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y « TEOUOR TRAN §754 QL2197 11018200

. HN7 R W-97-D43IN2T
Mini Equity Line + COOK COUNTY RECOROER |

THIS MORTGAGE (‘Security Instrument™) ks given on January 06, 1997 . The mofigsgor
is JOSEPHINE STEWART, UNMARRIED
(Borroveer).

This Security Instrument is (#ren to__The First National Bank of Chicaao
whichisa __National Bank ~ nrganized and existing under thelaws of _ the United States of America
whoseaddressis_____One iirit National Plaza, Chizago ____, Winols__GDGTD_(lender). Borrawer owes
Lender the maximum principal sum «*Five Thousand and No/100

Dollars {U.S. $ 5,000.00 1o the aggregate unpaid amount of alt loans and any disbursements made
by Lender pursuant to that certain Mini cquity Line Agreamsnt of even date herswith execiuted by Borrower
{‘Agreement”), whichever is less. The Agiaerant is hereby incorporated in this Seeurily Instrument by reference.
This debt is evidenced by the Agreement wirize-Agreement provides for monthly interest payments, with the ful
debt, if not paid eatlier, due and payable five year f.om the !ssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment noticy 2t k225t 90 days befora the fir+l payment must be mads. The

- Agreement provides that loans may be made from ime to time during the _raw Period (as defined in the

Agreement}. The Draw Period may be extended by Lende’ In s sole discration, but in no event later than 20
years from the dats herecl. Al futurs loans will have the sama lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidzn-ed by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, anc 2 renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph o of this Security Instrument to protect
the security of this Securily Instrument; and {c) the performance of Borivower's covenants and agreements under
this Security Instrument and the Agreement and all renawals, extensions ani modifications thereof, all of the
foregoing nat to excaed twice the maximum principa!l surs stated above. For this murpose, Borrower does hereby
mortgage, grant and convey to Lender the following described proparty locatec in COOK County,
ltlinols: L

UNIT 1001 IN THE SURFSIDE CONDOMINIUM, AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 6 TO 9 IN BLOCK 21 147

IN COCHRAN‘S SECOND ADDITION TO EDGEWATER IN THE SE 1/4 OF SECTICON 5 ‘16
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, %
WHICH SURVEY IS ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF iy
CONDOMINYUM RECORDED AS DOCUMENT 25558983 TOGETHER WITH ITS %
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY

ILLINOIS.

Permanent Tax No.: 14054036231000 néﬂncfsésg:y&@ﬁ -23Y




"

e e A R et A S b L e St E R R s A L e Sl 2 I a2 R e

UNOFFICIAL COPY o

-2 ! l.r

which has the address of 5515 N SHERIDAN RD CHICAGO, IL 60680
(Propenty Address’):

TOGETHER WITH ali the improvements now o hereafter erected on tha property, and all easements, righis,
appurtenances, rents, royaltizs, mineral, of and gas rights and profits, claims or demands with raspect to
insurance, any and all awards made for the taking by eminent gomain, water rights and stock and all fbtures now
or heraafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All ofthe foregeling is referred to in this Security instrument as the "Property”.

-BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wamants and wil defend generally the title to tha Property against &ll ciaims and demands,
subjoct to any encumbrances of record. There is & prior mortgage from Botrower to NBD MORTGAGE CO

dated _05/17/98 _ and recorded as document number 35403478

COVENANTS. Bor.ower and Lender covenant and agree as follows:

" 1. Payment of Prinzip)) and Intevest. Borower shall promplly pay when due the principal of and interest on
tha debt evidenced by the »\creement.

2. Application of Payme.de. All payments recelved by Lender generally shall be applied first to inferest, than
principal and then to other chaxgyse.

3. Charges; Liens. Borrowsr shaii pay aff taxes, assessments, charges, fines, and impositions attributahle to
the Property, and leaschold paymenis o ground rents, ¥ any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amount; to be ped under this paragraph. The Borrower shali make thess
paymants directly, and upon Lender’s request promptly fumish to Lender receipts evidencing the payments.

Borrower shall pay, or causs to be pald, wnen tlus and payable &l taxes, assassments, water chasges, sewar
charges, license fees and other charges against v+ in connection with the Property and shall, upon request,
prompily fumnish to Lender duplicate receipts. Borrow:r inay, in good faith and with dus diligance, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shell rotliy Lender in wilting of the
interilon of Borrower to contest the same before any tax- o7 assessmem has been increased by any interest,
penaities or costs, (b) Borrower shall first make all contestea za)ments, under protest ¥ Borrower desires, unless
such contest shali suspend the callection thereof, () nelther the P01ty nor any past thereof or interest therein are
at any time in any danger of being soid, forfelted, lost or intetferr2-with, and (d) Bomrower shall furnish such
sacurlty as may be requited In the comtest or as requested by Lender.

4. Hazard Insuranss. Borrower shall keep the Improvements now cxdsting or hereafter erected on the
Property insured against loss by fire, hazards included within the term ‘exagad coverage® and any other
hazards, including fioods or flooding, for which Lender requires insurance. This kisumnce shall be malntained in
thae amounts and for the periods that Lender requires. The insurance carrier proviiling the insurance shall be
chosen by Eorrower subject to Lender’s approval which shall not be unreasonably wthbzl, if Borrower fals to
meintain coverage described above, Lender may, at Lender's option, obtain coverage to ot Lender’s rights in
the Property in accordance with Paragraph 6.

Al insurance policies and renewals shall be acceptable to Lender and shall include a stuncard mortgage
clause. Lendor shall have the right to hold the palicles and renewals. f Lender requires, Borrowar sl promptly
givato Lender all receipts of pald premiums and renewal notices. Inthe evert of loss, Bosraower shall give prompt
natice to the insuranca carrier and Lender. Lender may make proof of loss # not made promptly by Borrower.

Uniess Lender and Bomrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or

of the Property damaged, ¥ th2 restoration or repair is economically feasible, Lender's security Is not

and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration of repair

not economically feasilie or Lender's security would be lessened, the insurance proceeds shall be applied to

sums socured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

mwar abandons the Property, or does iot answer within 30 days a notice from Lender that the insurance

c@xier has oifered to settie a ciaim, then Lender may collect the insurance proceeds. Lender may use the

proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

if under paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policies end
proceeds resuiting from damage to tha Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Segurity Instrument immediately prior to the acquisition.
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§. Preservation and Maintenance of Properly; Borrowsr’s Application; Leaseholds. Borrower shali not
destroy, damage, substantiaily change the Property, allow the Propenty to deteriorate, or commit waste. Borower
shall be in default if any forfeiture action or proceeding, whether civl or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the propenty or otherwise materfally impalr the lizn created by this
Secusiy Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a niing that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impaiment of the lien
created by this Security Instrument or Lender's sscurity interest Borrower shall also be in default if Bomrower,
guring the loan appiication process. gave materially false or inaccurate information or statements to Lender (or
Esiled 1o provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument Is on a leasshold, Borrower shall comply with the provisions of the lease, and i
Borrower acquires fee title to the Property, the ieasehoid and fee titie shall not merge unfess Lender agrees to the
merger Iri writing.

6. Protecticn o Lender’s Rights in the Property. If Bomower fails to perform the covenants and agreements
contained in this Sacrrity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such ac 4 roceeding In bankruptcy, probate, for condemnation or to enforce laws or reguations),
then Lander may do and ¢y for whatever is necessary %o proiect the value of the Property and Lender’s rights In
the Property. Lenders attv iz may include paying any sums sscured by a lien which has priority over this
Security Instrument, appearing ir. court, paying reasonabile attomeys' fees, and entering on tha Property to make
repairs. Although Lender may take ation under this paragraph, Lzader does not havato do so.

Any amounts disbursed by Lendur urier infs paragraph shall become additional debt of Borrower secured by
this Security Instrumant. Unless Borrower aind Lender agree to otiwer terms of payment, these amounts shall bear
interest from the date of disbursement at the A-zeement rate and shall be payabls, vith interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make rozsonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to 2.1 inezaction specifying reasonable cause for the Inspection.

8. Condemnation. The procseds of any award o1 claim for damages, direct or consequential, in connecticn
with any candemnation or other taking of any part of the [“re party, or for conveyance In lieu of condemnation, are
heraby assigned and shall be pald to Lender.

In the event of a tota) taking of the Propesty, the proceeds shall L» appiied to the sums secured by this Security
instrument, whether or nct then due, with any excess paid to Borrower. In the svent of a partial taking of the
Property, urdess Borrower and Lender otherwise agres in writing, the st sectred by this Security Instrument
shall be reduced by the amount of the proceads multiplied dy the folluwineg fraction: (a) the total amourt of the
sums secured immediately befora ihe taking, divided by (b) the fair marc valug of the Property immediately
before the taking. Any balance shall be paid to Boower.

if the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrotver that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender wittin 30 days after the date the
notice is given, Lender Is authorized to coilect and apply the proceeds, at its option, eitt er to) restoration or repalr
of the Properiy orto the sums secured by this Security (nstrurment, wheiner ot not then dus:

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the dr» for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to a7y successeor n
Interest of the Borrower shall not operata to releasa the liablity of the original Borrower or Borrower's successors in
interest. Lewer shall not be required to commence proceedings against any successer In inferest or refuse to
extend time for paymaent or otherwise modify amcsiization of the sums secured by this Securlty Instrument by
reason of 2ny demand made by the original Borrower or Botrower's successors in interest A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agresment, or any part
thereof, shall apply to the particular instance or instances and at the particutar time Gr times only, and no sych
waiver shall be deemed a continuing walver but all of the terms, covenaris, conditions and othsr provisions of ffils
Security Instrument and of the Agreement shall survive and continue to remaln in full force and effect. No waiver
shall be asserted against Lender unless inwriting signed by Lender.
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10. Successors and Assigns Boung: Joint and Severa] Liabilty; Co-signers. The covenants and
agreements of this Sacurlty Instrument shall bind and benafit tho sutcessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. If there is more than one party as Bowrower, each of Borrowar's
covenants and agreements shall ba joint and several. Any Borrower who co-signg this Sectuity Instrument but
does not execute the Agreement: (a) s co-signing this Security Instrument only to mortgage, gram and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security instrumant; and (c) agrees that Lender and any other Borrower may
agree to extend, modiy, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject to a taw which sets maximuim logn
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be collecied in
connection with the Joan excesd the parmitted limits, them: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Bomrower
which excesder’ permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing tha princira! owed under the Agresment or by making a direct payment to Borrower. I a refund reduces
printipal, the reducson; wiil be treated as a partial prepayment without any prepayment charge undes the

Agreement.

12. Nodees. Any notica iu Bomower provided for in this Security Instrument shall be given by dellvering Kk or by
maling & by first class mall uniss appiicable taw requires use of another method. The notice shall be direetad to
the Property Address or any othe - address Bowower designates by noticoto Lender. Any notice to Lender shall be
given by first class mak to Lender’; e idress stated hereln or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to hava besn given to Borrower or
Lendar whan given as provided In this parigraph.

13. Governing Law; Severability. This Sacurlty Instrumert shall be governed by federal law and the faw of
Winois. In the event that any provision or Gizas? nf this Security instrument or the Agreement conflicts with
applicable law, such conflict shall not affect othar i iovisions of this Securlty Instrumant or the Agreement which
can be given effect without the conflicting provision. Tr, Ti's end the provisions of this Secarrity Instrument and the

" Agreement ara deciared to be severable.

14, Assignment by Lender. Lender may assign all or amy rortion of s interest hereunder and ks rights granted
herein and in the Agreement to any person, trust, financlal inst7ion or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed /o> 21l the rights, interests, and options of Lender
herein and In the Agresment, and Lender shall thereupon have no tur :er obligations or fiablitias thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrowe; L'ue on Sale. i all or any pert of the
Property or any interest in Rt is sold or transferred (or f a beneficial interest n Bowrower s sold or transferred and
Bomrower is not a natural person) withowut Lender's prior written consent. Londer may, at &3 option, require
immediate payment in fufl of all sums secured by this Security Instrument. "Hcarover, this option shall not be
exercised by Lender ¥ exercise is prohibited by federal law as of the date of this Sscursy Instrument.

¥ Lender exercises this option, Lender shall give Borrower netice of scceleration. Th:2 notice shall provide a
pariod of not less than 30 days from the date the notice is defiverad or malied within whch Forrower must pay all
sums securad by this Security Instrument. if Borrower falis to pay these sums prior to the .07 stion of this period,
Lender may invoke any remedies permitted by this Sccutity Instrument or the Agraament wiho'a further notice or
demand on Borrower. :

10. Barrowet’s Right to Reinstate. If Borower meets certain conditions, Borrowear shall hava the right to have
enforcement of this Security instrumant discontinued at any time prior to the ertry of a judgment snforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforging this Securlty Instrument, inciuding, but not
limited to, reesonabie attomaeys’ fees; (d) takes such action as Lendar may reasomably require to assurs that the
#ien of this Securlly instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums sacured
by this Securlty inscrument shall continue unchanged; and (e) not use the provision more fraquantly than once

" every five years. Upon reinstatement by Borrower, this Securily Instrument and the obfigations secured hereby

shalt remain fully effectiva as ff no acceleration had occurrerl. Howsver, this right to reinstate shafl not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Bomrower shall not cause or peamit the presence, use, disposal, storage, or release
of any Hazardous Substances an ar in the Property. Bomrower shall not do, nor allow anyone efse to do anything
affecting the Property that is in violation of any Eiwironmental Law, The preceding two sentencas shall not apply to
the presence, use or storage on the Property of smafl quantities of Hazardous Substances that are generally
recognized to be appropriat« to normal residential uses and to malntenance of the Property.

Borrawer shall prorsily give Lender wriiten notice of any Investigation, claim, demand, lawsutt or other action by
any govemimentai or rsgulatory agency or private party involving the Property and any Hazardous Substarce or
Environmental Law oi which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or ragulatory authority, that any removal or Sther remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower sizll promplly take alt necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, athar flammable or toxic
petroleum products, toxic pesticides asi! herbicides, volatie solvents, materials cordaining asbestos or
formaldehyde, ard radicactive materials. As used in this paragraph 17, "Environmental Law” reans federal laws
ard laws of the jurisriction where the Praperty Is located that relate to health, safety or environmental protection.

18. Prior Morigrge. Borrower shall not be in default of any provision of any pricr mortgage.

19. Acceleration; Kemeties. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or matera! misrepresentation In coninection with this Security Instrumer?, the Agreement or the
fine of credit evidenced by the Agreement; (b) Borrower's falure to meet the repaymernt tarms of the Agreement; o
{c) Borrower's actions or Inactic 25 which adversely affect the Property orany right Lender has Inthe Property (but
not prior to acseleration under Parzgriph 15 uniess applicable law provides otharwise). The notice shall specHy:
(a) the default; (b) the action required *o cura the default; (¢} a date, not fess than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the
date specified in the notice may result in accaeration of the sums secureri by this Security Instrument, foreciosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foce Siosurs proceading the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosurs. | the detault is not cured on or before the date specified in
the natice, Lender at its option may require immediala poyment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secrtty Instrument by judicial proceeding, Lender shall
be entitled to collect all expenses incurred in legal proceedings pursuing the remedies provided in this paragraph
19, including, but not limited to, reasonable aitorneys’ fees and carus of title evidence.

20. Lender in Possession. Upon acceleration under Paragrapts 19 or zbandonment of the Property and at any
time prior to the expirati-z of any period of redemption following judici sais, Lender (in person, by agent or by
judicially appointed recelver) shall be entitied to enter upon, fake possessior of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collected uy ender or the receiver shall be
applied first to payment of the costs of managemsnt of the Property and collec tioi of rents, including, but not
limited 1o, receiver's fees, premiums on recelver's bonds and reasonable attnmey’ fees, and then 1o the sums
secured by this Securlty Instrument. Mothing hersin contained shall ba construed as vonstituting Lender a
mottgagee in possession in the absance of the taking of actual possession of the Propaiy £y tander pursyant to
this Paragraph 20. In the exercise of the powers herein granied Lender, no liability shait be aszerted or enforced
agalnst Lender, all such liablity being expressly walved and released by Borrower.

21. Release, Upon payment of all suins secured by this Security Instrument, Lender shall releasa this Security
instrument.

22. Weiver of Homestead. Borrower walves ali right of homestead exemption inthe Property.

23. No Ofifsets by Borrower. No offset or cieim that Borrower now has or may have in the future against
tender shall relleve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any ather obligations contained therain.

24. Riders to this Security Instrumert. if one or more riders are executed by Borrowar and recorded together
with this Security Instrument, the covenants ard agreements of each such rider shall ba incorporated into and
stetlt amend and suppiement tha covenants and agreements of this Security Instrument as # the rider(s) were a
part of this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this Securlty
ntand in any s) executed by Borrower and recorded with the Security instrument.
\

HINE ART Borrower

-Borrowsar

(Space Below This Line For Acknowledgment)

Doaanent Pre B&: VERONICA G. RHODES
7’ k of Chicago
oty TR p—
() "\
STATEOFIDNGS, - . Ceorc County ss:

-
1%%‘5&&&_ , & Notary Public In and for sald county and stats, do hereby
certify that UMMARRIED :

pemonaﬂikrmntometobetheaamaue?mnk)whosemme(a)ls(m'a)subscr[bedtothefomgoingl'xsﬂmm
appeared befora me this day In person, and acknowledged that ___ S#e signed and
delivered the sakd instrument as_ #7345 and voluntary act, for the uses and purposes therein sat forth.

Given under my hand and offical seal, this_ (o 21 _m‘ydgmm‘?r 1894

1 .
My Comrission explres: R o
Notary Fublic
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THIS CONDOMINIUM RIDER is LJB N Q&Elmw an incorporated into and shall be

deemed to amand and supplement that certain Mortgage (the "Security Instrument”) dated of even date herewith, given by the
undersigned (the “Mortgagor®) to secure Mortgagor's obligaticns under that certain Equity Credit Line. Agreement, dated of even date
herewith, betwaen Mortgagor and . The First National Bank of Chicago

{the "Lender”) and covering the property described in the Security Instrument and focated at.
5815 N SHERIDAN RD CHICAGO. IL 60660 {the "Property’).

The Property includes a unit in, together with an undividad interest in the common elemsnts of, a condominium project knownas______
SURFSIDE CONDO {the *Condominium Project’).
It the owners association or other entity which acts for the Condominium Project (the "Association”) holds title to property for the benefit
or use of its members or sharehoiders, the Property also includes Morigagar’s interast in the Association, in the uses, procesds and
benefits of Mertgagor's interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security instrument, Mortgagor and Lender
further covenant and a7 (e as follows:

A Assessments. Mortgagor shall promptly pay, when dus, all assessmients imposed by the Association pursuant to the provisions of
the Declaration, bylaws, corls of ragulations and any other equivalent documents (the *Constituent Documents”) of the Condominium
Project.

8. Hazard Insurance. So long as the Associstion maintaing, with a generally accepted insurance carer, a ‘master”, "hlanker, or similar
such policy on the Condominium Project, ‘whizhpolicy provides insurance coverage against fire, hazards inclutied within the term
"extended coverage”, and such other hazards 4s Lendar may require, and in such amounts and for such pstiods as ¢ ender may require,
the Mortgagor’s obligation under the Secuniy Inshument to maintein hazard insurance coverages on ths Property is desmed satisfiod.
Mortgagor shali give Lender prompt notice of any lapsa . such hazard insurance coverage.

In the event of a distnbution of hazard insurance proceeds in lie: of restoration or repair following a loss 1o the Property, whether t
the unit or to commen elements, any such proceads payable to Mongager are hereby assigned and shall be paid to Lender for
application to tha sums secured by the Security Instrumant, with tha exer s, if any, paid to Marigager.

C. Lendor's Prior Consent. Mortgagor shall not, except aftes notice to Lerus: and with Lender's prior wrilten consant, parttion or
subdivide the Property or consant to:

(i) ¥ abandonmant or termination of ¥ Condominium Project, except for abandoniar. or termination provided by taw in the case of
substantial destruction by fiw or other casually or in the ¢as8 ot a talking by condemnation ¢r eminent dormain;

{i) any material amendment to the Constiuent Documents, including, but not limited to, any aricndment which would change the
percentage interests of the unit owners in the Condominium Prolect; or o

>
(W) the affectuation of any decision by the Assaciation: o tamminate professional managemant and assuma sslbmanagement of the
Condominium Project.

D. Easements. Mortgagor also hershy grants ta the Lendar, its successors and assigns, as fights and eassments appurtenant to the
Property, the fights and easements for the benefit of said Property set forth in the Constituent Documents.

The Security Instrument s sibject to all rights, easements, covenants, conditions, restrictions and reservations contained in the
Constiuent Documents the same as though tha arovisions of the Constituent Documents were recited and stipulated 2t length herein,

E. Bemedies. f Morigagor breaches Menigagor's covenants and agreements hargunder, including the covenant fo pay when due
condominium assessments, then Lender may invoko any remedies providad under the Security Instrument.

IN WITNESS WHEREOQF, Mongager has executed this Condominium Rider.
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