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MORTGAGE

THIS MORTGAGE ("Secusity ine*nment”) is givenon  JANUARY 13, 1997 . The mortgagor is
ROBERT K. MINAGLIA
AND BONITA LEE MINAGLIA, HUSSAND AND WIFE

("Botrower”), This Security Instrument is given 10
AMERICAN CHARTERED BANK

which is organized ard existing under the lawsof THE STAYEF OF ILLINOIS , and whose
addressis 1199 EAST HIGGINS ROAD
SCHAUMBURG, ILLINOIS 60173 (*i-nder”). Borrower owes Lendes the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND AND 00/100

Dollars (U.S.$§  123,000.00 ),

$31,00

T2000? TRAM 6740 01/24/97 12103100
025 $ B #-97-043373

This debt is cvidenced by Bomrower’s note dated the same date as this $rcur’y Instrument ("Note"), which provides for

monthly payments, with the full debu, if not paid caslier, duc and payable on FLIRTARY 1, 2027 .
This Security Instrument secures to Lender: (2) the repayment of the debi evidenced by <ae Wote, with intersst, and all renswals,
extensions and modifications of the Note; (v) the payment of all other sums, with inie;est. advanced under paragraph 7 to
protect the security of this Security Inetrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convty to Lender the following
described propesty located in  COOK ’ County, Hlinois:
LOT 2 IN JOHNSON'S RESUBDIVISION OF LOT 2 IN CALEY'S RESUBDSVISION OF
PART OF 1OT 33 IN ALLISON'S ADDITION TO ARLINGTON HEIGHTS, A
SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 20, TOWNSHIP 42 NORTH,
RANGE 11. EAST OF THEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOQIS.

03-20-306-073

VOLUME 232

Parcel 1D ¥: .
which has the address of 1202 NORTH PINE AVENUE , ARLINGTON HEIGHTS [Street, Cityl,
LN /| wiy-FNMAFHIMC UNIFORM
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'/ this Security Instnfment, i ipe-ideptifiging the 1 isfy the lien or take one of
7 e ot e s s e oA Bl b i o O

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hetcafier exected on the
Property snsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
i, floods or flooding, for which Lender requites insursnce. This insurance shall be muintained in the amounts and for the periods
% that Lender requires. The isurance carticr providing the isurance shall be chiosen by Borrower subject to Lender's approval
g which shal! aot be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragragh 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shaii have the sight to bold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noiice to the insurance carrier and Lender.
Lender raay make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise 2gree in writing, insurance proceeds siiall be applied to restoration or rzpair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the ssstoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secures by this Security Instrument, whether or not then due, with any excess paid to Bormower. If Borrower abandons the
Property, o does not answer within 36 days a notice from Lender that the insurancs carrise has offered to settle 2 claim, then
Lender may collect the Zisurance proceeds. Lender may use the proceeds o tepair or restore the Property of to pay snms
secured by this Security listrament, whether or aot iven due. The 30-day petiod will begin when the notice is given.

Unless Lender and By wev otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wouihly payments referred to in parzgrapbs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is 2uired by Lender, Bortower’s right 1o any insorance policies and proceeds resutting from
damage to the Property ptior to the acyasition shall pass to Lender to the extent of the sums secitred by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance #52 Protestion of the Property; Borrower’s Loan Applicstion; Leaseholds.
Borrower shall occupy, establish, 2nd use the Prugeriv 25 Borrower’s principal residencs within sixty days after the execution of
this Seexeiry Instrument and shall contimie to occupy o= Property as Bomower's principal residence for at least one year after
the date of occupancy, unless Lender atherwise agrees in v:ting, which consent shall not be unreasonably wishheld, or ynless
extenuating circumstances exist which are beyond Borrover’s control. Borrower shall not destroy, damage or impair the
Property, ailow the Property to deteriorate, or commit wasts on ibe Ficperty. Borrower shall be in default if any forfeire
axtion or proceedding, whether civil or criminal, is begun that in Lepler’s good faith judgment could result in forfeiture of the
Propesty or otherwise materially inmpair the lien created by this Security irdriinent or Lender’s security interest. Borrower may
cure such a default aud reinstate, g5 provided in paragraph 18, by causing i action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bumromat's interest in the Property or other material
impainment of the lien created by this Security Instrument or Lender’s security mtevest. Borrower shall also be in default if
Borrower, during the loan application precess, gavie materially false or inacouraiz infezmation or statements to Lender (or failed
to provide Lender with any matevial informatica) in comectios with the loan evidencid Lv the Note, including, but sot limited
to, representations conceming Borrower’s occupancy of the Property as a principal residene:. X shis Security Instrument is on a
leaschold, Borrower skall comply with all the provisions of the lease. If Borrower acquire: foe title to the Propeny. the
leasehold ani the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes’s Rights In the Property. If Bomrawer fails to perform the covenants 1 #preements contained in
this Security Instrument, ur there is a legal proceading that may significantly affect Lender’s rights ix the Property (such as a
proceeding in bankrepicy, probate, for condexnation or forfeiture or to enforce Laws or regulations), then Lander may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lener's actions may
include paying any sums secured by a lien which has priority over this Security Instument, appearing in court, paying
reasonable attorneys” fees and extering on the Property to make repairs. Although Lender may take action wnder this paragraph ¢ 4
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addirional debt of Borrower secured by this =
Security Instrument. Unless Borrower and Lender agres to other terms of payment, thess amounts chall bear interess from the Sa

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tg Borrower requesting- 0
payment.

8. Mortgage Insnrance. If Lender required mortgage insurance s a condition of making the loan secured by this Security g
Iostrurgent, Borrower shalf pay the premiums required to maimain the mortgage insutance in effect. If, for any reason, the
fuorigage insurance coverage required by Lender lapses or ceases 1o be in effect, Bommshaﬂpzymepremimnsmquimdto_

,i _ R
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Security Instruraent shall be deside : i d in this paragraph.

IS.Gﬁuu!n;hw;Semhmty TmsSeum:ymmmshanbegovundbyfaderaihwmdthclawofth:
jurisdiction in whick the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withow the conflicting provision. To this end the provisioas of this Security Instrament and the Note are declared
to be seversdle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrumest.

17. Transfer of the Property or & Beneficial Interest In Borrower. If 2]} or any part of the Property or any interest in &
is sold or transferred (or if a bearficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, &t its option, require immediate sayment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeat.

If Lender exercases this option, Lender sball give Berrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. Y0 Borrower fails 10 pay these sums prior to the expivation of this period, Lender may invoke any remedies
permitted by this Secuiiv Insorumem without fusther notice or demand on Borrower.

18. Borrower's Bight to Relzstate, If Borrower meels certain conditions, Borrower shall have the right to have

enforcement of this Security [istrumens discontinued at any time prior to the earlier of: (2) § days (or such other period a5
applicable law may specify fcr reinstatement) before sale of the Property pursnant to any power of sale contained in this

Security Instrument; or (b) entry of = yndgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender afl sums which then would b Jos under this Security Instroment and the Note as i no acoeleration bad occurres; (b)
cures any defauit of any other covenants or asreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inefuding, but not limited 10, reasonablz attumeve’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrament, Lende ’s rights in the Property and Bomrower’s obligation to pay the sums secured by
this Security fnstrument shall contioue unchangad. Upon reinstatement by Borrower, this Security Instrument and the
obligations secared hereby shall remuin fully effective 2¢ i no acceleration had ocourred. However, this right to reinstate shall
e<s apply in the case of acceleration under patagraph 17.

19. Sele of Note; Change of Loan Servicer. The Nite ¢r a partial interest in the Note (together with this Security
Instrument) tnzy b sold one or more times without prior potice to Borrower. A sale may result in a change in the entity (known
as the "Loaz Servicer”) that collects monthly payments due under thc Mote and this Security Instrument. There also may be one
or more changes of the Loan Setvicer unrelated to a sale of the Note. [ ther* is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ap 4 spplicable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should b wade. The notice will also contzin any other
information required by applicable law.

20. Hazardous Suostances. Borrower shall not canse or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow amyon: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull 7ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that a= generally recopzized o be appropriate to normal
residential uses and to maintenancs of the Propesty.

Borrower shall prompily give Lender written notice of aay investigation, cla:m.ﬂmani lawsai® or other action by any
governmental or regulatory agency or private pasty involvipg the Property and any Hazardous Substance 77 Savironmental Law
of whick Borrower has actual knowledge. If Borrowes leams, or is notified by any governmental or reguiuny authority, that
any removal cr other remediation of any Hazardous Substance affecting the Property is necessaty, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental aw.

As used in this paragraph 20, “Hazardous Substances” are those substavees defined as toxic or hazandous substinces by
Environmental Law and the following substances: gasoling, kevossne, other flammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials coitaining ssbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envirenmental Law” means federal laws and laws of the jurisdiction where the Property is iocated that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2l. Asceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s breach

of any covsnant or ggreement In this Secorily Instrument (bat not prior to acceleration under paragraph 17 unless
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