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MORTGAGE 1

THIS MORTGAGE (*rity Instrument®) is given on January 10, 1997 .. The mortgagor is
THEODCRE ODOM AN UNMARRIED MAN

("Borrower™).

This Secunty Instrumgént is givento ~ OPTION UI'E MORTGAGE CORPORATION, A CALIFORNIA CORPORATION |

which is organized and existing under the laws oY . -CALIFORNI? , and whose

address is 2020 BE. FIRST STREET, SUITE 147, SANTA ANA, CA 92705 . {"Lender®).
Borrower owes Lender the principal sum of

FIFTY THREE THJUSPND SIX HUNDRED

« .« «4ND NO/100THs Dollars (U.S. $53,600.00 )

This debt is evidenced by Borrower's note dated the same date s this Security Instrumers {Note®), which provides for monthly

payments, with the full debe, if not paid earlicr, due and payable on February 01, 2012 . This

Security Instrument secures 10 Lender: (2) the repaymen: of the debt eviduaced by the Note, with interest, and &3t renewals,

extensions and modifications of the Note; (b) the paymesnt of all other sums, rvith interest, sdvanced under paragraph 7 to protect

the security of this Security Instrumcat; and {c)-the performance of Fotrower's cuvenants and agrecaents under this Security

Tnstyzicns and the Note. For this purpose, Borrower does hereby mortirge, graue ap2 convey to Lender the following described

propeny located in Cook L County, [llineis:

GEE LEGAL DESCRIPTION ATTACHED RERETC AND MADE A PART THEREOF.

SINEVOLE

»

Permanent Real Estate Index Number: _25-05-216-030 s

which has the address of 8818 S HALSTED STRERT, CHICAGO [Sweez, City],
Llinois 60620 ("Property Address™);
£2ip Cods} )
U - < :
¥ LINCES-Sigic Facaily ~ -
1.D10013 {53-16-96)
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Jixtutes now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
,jAAllofthe foregoing is referrad to in this Serurity Instyument as the *Propenty.* - \
’ BORROWER COVENANTS that Borrawer is lawfully szised of the estaie hercby conveyed and bas the right to mortgags,
ﬁmmmdmnmmmmmmmehmﬁmmﬁrmmbmdmﬂ.Bonowerwmmnnd
Owill defend generally the title to the Property against all clazims ané demands, subject to any encumbrances of record. >~ ‘
: COVENANTS. Borrower and Lender covenant and agree as follows: o |
o l.WﬂmmmmﬂmmmMmﬂymyﬁmdmmcpﬁm
of and Enmctonthcdebtevidmmdbythcﬂo:cmdmypmpaymmndlmdmgsdmundcrmeNm.
lFMsImMaﬂmSubthoappﬁablchwmmawﬁmwaimby Lender, Borrower shall pay to .
Lmdcron:hedaymomhlypaymmsucdmmdmhemm.mﬁlaheNo:eispaidinfnn.am('f?nnds')for:(a)yuﬂytms ‘
andassmnmtswhichmaymainpdoﬁtyovcrthis&miq[nm:mmsaaﬁcuonme&opmy; (b) yearly leasshold payments
or ground rents on the Property, if any; (c) yearly bazard for property insurance premiums; (d) yearly flood insurance premiurns,
if any; (¢) yearly mortgage insurance premiums, if any; ad {f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, i Zeu of the payment of mortgage insurance pretiums. These items are called "Escrow Items. * Leader
may, at any time, co‘.lcctmdholdFundsinanmnmlocmecdthemaximnmamoumaleu:brforaftdmﬂyrelatedmortgage
loan may require for Boriower's escrow account under the federat Real Estate Settlement Procedures Act of 1974 as amended from
time to tiree, 12 U.S.C. S0 2601 ef seq. ("RESPA®), unless another law that applics to the Fuads scts a lesser amoums. If so,
Lender may, at anv time, uuwmholdﬁmdsinanamnmnmwexceedthcl&mmmLmdsrmayesﬁmalct!!camuum
of Funds due on the basis of cwvet data and reasonable estimates of expenditures of future Escrow Bems or otherwise in
accordzioe with applicable law. )
TheFmdsshaﬂbehddinmir;ﬁmﬁmwhascdqmitsminmwdbyafcdexﬂagmcy. instrumentality, or entity
(including Lender, if Lender is such an instiariion) or in amy Federal Home Loan Bank. Lender shall apply the Fands to pay the
Escrow nm.Lmdumaysmmrgenommwdingmdmlyingmeﬁmmanymdyﬁngmemf account, or
verifying the Escrow [tems, unImsIxnderpaysﬂ:mi'erimmonthuFunﬁsandappﬁmblchwpcmﬁmLcnde:rtomakesuch
acharge. However, Lender may require Borrower to par 2 ooatime charge for an independent real estate tax reporting ssrvice used
by Lender iy connection with this loan, unless applicable 12~ provides otherwise. Unless zn agreement is made or applicable law
requires inxmsttobcpaid.[mdumnnotbcrequiredmwghmw&myinmorﬂmingsonmcFM. Borrower and
Lendermayagreemwﬁﬁng.howevcr.Mmmﬂumfmmm.mmmtom. without charge,
an annual accounting of the Funds, showing ctedis and debits to th s and the purpose for which each dabit ts the Fands was
made. TthundsampIedg&dasaddiﬁonalmﬁyforaﬂmmmhyrhisSecmitylnsn-umr, -
If the Funds hald by Lender exceed the amounts permitted to be kel by applicable law, Lender shall account to Borrower
for the excess Fundsmamordmwiththemqnirmn_gt_appﬁuble!w.:Imcr::tmtoftheFundshddbyImdunanyﬁmc
is not sufficient to pay the Escrow ftems when due, Lender miy so notify Borrower in aiting, and, in suck case Bommower shall
paytobcnderthcanxmntnmyamakcupmedeﬁﬁuy.ﬁomwashauma:apthcdcﬁdmyinmmrethanmdve
monthly pavments, at Lender's sole discretion.
Umnpmthﬂafﬂmmwm&mmnmw,mmmﬁﬂymﬁmmBouowaanyFlmds
beld by Lender. 3¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, price 1o the acquisition or sale of the
Property, st apply 2ny 'thdshddhy[mduﬁdnﬁnrof:quisfﬁmmu!zasaaadkagaw'bmmmdbythis
Security Instrumen:.
3-A;§mwmmummwhmmw 4l payments received by Loraey wder paragraphs
lmZMk@pﬁdzﬁMmmﬁmwmmmmw.wmnnpaszblemda‘ww:phkm
to interest due; fourth, 10 principal due; and last, to any Iate charges due under the Note.
4.mm&maMmdlm.mmaTﬁsm§mﬁﬁmm&wmm
whid:mymhpﬂoﬁwommis&mitymmm.mdlmewﬂdmmmmsmmﬁm. if any. Borrower shall pay thess
obligaﬁonsinﬂmmannerpmviuhdinga.mphz.orifnotpaidinmnm, Borrower shall pay them on time direcaly 10 the
person owed paymen:. Bcrrowershallprompﬂyfnmishmlmdennmﬁmsofmmmtobcpaidm&rtbx‘spmgmh. Ifom
Borrower makes these paymenss directly, Borrower shall promptly fusish to Lender receipts evidencing the payments. o3
Bomwuﬁaﬂpmmﬁlyﬁschagemyﬁmwﬁ&hhapﬁmiuommﬁmmmﬂomwm (2) agrees &
inuﬁﬁngtothcpaymmtofmeobligaﬁonmmbythelieninzmannermptablctol.mdar; (b)ummingoodthhmcﬁm_g
by, or difends against enforcement of the lien in, legal proceedings which in the Leades's opinion opasate prevent the &
euforcemmsfthzlim;or(c)mﬁnmmeboldmofmeﬁmanagrmmsaﬁs&amymkndumbordimﬁngmcﬁmmmis W
Security Instrument. lflmderdctmmimthuanypartoflhehuputyismbjmtoalimwhid:maymainpﬁoﬁtyoverdﬁs ®
Security Instrumeat, Lender may give Borrawer a notice identifying the lien. Borrower shall s=iisfy the lien or take one or more
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g of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propesty Esurance. Borrower shall keep the improvenents now existing or hereafter erected on the Property

Dmsuredagmnstlossbyﬁre.hazardsmdudedmthmthelcm “extended coverage” +ad any otber hazards, including fleods or

% flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender

3 requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendse’s approval which shail not

& beunreasonably withheld. if Borrower fails to maintain coverage desribed above, Lender may, at Lender’s option, obtais coverage

1 to protect Lender's rights in the Property in accordance with paragraph 7.

g

All insurance podicies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the palicies and renewals. If Lender requires, Borrower shall provaptly give to Lender all receipts of paid
premiums and renewal no:"-s. In the event of loss, Borrower shall give promps notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

_ Unless Lender and Borrower otherwise agree in wriiing, or applicable Law ciherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred ip connacsion with obtaining any <och insurance proceeds, and
then, at Lender's optiup, in such order and proportiop as Lender may determine in iss sole and absolui: discretion, and regardless
of any impairmert of sscirity or lack thereof: (3} to the sums secured by this Security Instrument, whether or not then due. and
to such components thers4f as Lender may determine in its sole and absolute diseretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary e 2its or restoration of the Property to 2 condition satisfactory to Lender. If Borower abandons the
Property, or does not amswe. witia 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceats. Lender may, in its sole and absolute discretion, and regardiess of any impairment of security
or Jack thereof, use the proceeds to mpa'r or restore the Property or to pay the sums secured by this Security Instansent, whether
or not then due. The 30-day neriod wili begin when the aotice is given.

Uniess Lender and Borrower othigwis: agree in writing, any application of proceeds tc ‘principal shall not extend or
postpone the due date of the monthly paymenis refzzred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Boirower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lead .z to the extent of the sums secured by this Security Instrument immediately
ptior to the acqrasition.

If Borrower obtains earthouake insurance, any otarr hazard insurance, ora.uvothe. insurance on the Propesty and such
insurance is not specifically required by Lender, thmmd!msmrshaﬂ(i)namclmdcru!ospaymmm and (i) v
subject to the provisions of this paragraph 5.

6. Occuparcy, Prescrvation, Maintenance and Protection o7 the Property; Botrowes's Lom Application; Leascholds.
Borrower acknowledges that the Lender does not desire to make 3 Ioan 10 50 rower secured by this propetty on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrows.s ¢ primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promizes and assures Lezaier th=t Borrower intends to occupy this propeny =s
Borrower’s primary/secondary residence and that Borrower will 80 occupy this {iropurty as Mmlepnmylmndary residence
within sixty (60) days after the date of the Sccurity Instramext. If Borrower breariirs this promisc to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the followins iraedies, in addition to the remedies
yrondedmthns@nwlnstnmmt.(l)DeclmaIlsmmmmdbytheSmmyInsmumau.candpavab!cmdfcmﬁoscmt
Security Instrument, (2} Decrease the term of the loan and adjust the monthly payments under \he Note «ccondingly, incwase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the pirncipal balance be reduced to
a percentage of cither the original purchase price or the appraised value then being offered on non-av¥: accupied loans.

Borrower shall not destroy, damage or itapair the Propsty, allow the Propezty 1o deterioraie, 07 commit waste on the
Praperty. Borrawer shall be in default if any forfeiture action or proceciing, whether civil or criminal, is dsgum that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien coeavel by this Secusity
Instrument or Lender's security interest. Borrower pay cure such a default and remstate, as provided in paragraph 18, by causing

) mcasnmorprowaimgmbcdmmnsadm:hamhngmat.mlmdusguodfmmm precludes forfeiture of the

Borrower's interest in the Property or oiher material impairment of the lien created % this Security Instrument or Lender's sccurity
interest. Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially -false or inzccurate
information or statements to Lender {or failed to provide Leader with any matesial information) i connection with the Joan

eviderced by the Note, including, but not limited to, representations conceming Bomrower's occupancy of the Property as a principal |3

residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the Ieasehold and the fee title shall not merge unless Lender agrees to the nxvxer in writing.
Borrower shall, at Borrower's own expense, appear inand defend any action or proceeding purporting to affect the Property
or any postion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrurient, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All canses of action of Botrower, wisether accrued
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gbeforeoraftermedareonh:s damage or injury to the a:mypmthaeof ar in connvction with
7any transaction ﬁna.sculmwholeormpanb{menmcwdsof&eNomormyahammedhymmSmmtyhsmm.by
i_f]lmder. or in comnection with or affecting the Property or any part thereof, including causes of action arising i« tort or contract
b and causes of action for frand or concealment of a material fact, are, at Lender's optior, assigned to Lendss, and the proceeds

4 thereof shall be paid directly to Lender who, afier deducting therefrom all its expenses, including reasonzble attorneys® fees, may

jmplymmtomcmswmdbymmmmymmmmny&ﬁnuywmmmInsmzm.-.mormzy

ST T E T e e EEE R o T R T T T e e——

1rclascanymomssomvedbyuoranypmthmf as Lender may eJect. Lender may, a its option, 2ppear in and prosecute

3

musownnamcmyacuonorgm‘mgtomfmmm@mctmmmmyoompmmiseormumthof
Borrower agrees to execute such further assigriments and any other instruments as from tiae to zime may be nacessezy to effectuate
the foregoing provisions and as Lesuler shall request. .

7. Protection of Leader’s Righes in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture of w enfores Lvws or regulations), then Lender may do and pay -
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may inclnde
paying any sums secure” hy a lica which Bas priority over dtis Security Instrument, appesrirg in ccurt, paying reasonable attomeys™
fees and enterine on ine Tooperty (o izke repairs. memmyuhmwthumgnph? Lender does nos kave
to do so.

Any amounts dishusse Uy Lender under this paragraph 7 shall become additionz debt of Borrower secured by this Security
Instrument. Unless Barrower ans Fender agree w other terms of payment. these amounts shall bear interest from-the date of
disbr -ement at the Note rate in ¢iiza F-om time to tire and shali be payadie, with fissest, opon notice from Lendsr to Borrower
requesting payment.

8. Mortgage Insorance. If Lender ragnired mofigage incarance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums o.arired to mainiain the meSgage insurance in effect. If, for any reason, the mortgzge
insurance coverage required by Lender lapses or crsey to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent (o the eongage insurmmee prewivesly in effect, at a cost substantislly equivaieat to the cost to Borrowrer of
the mortgage insurance previously in effeci, from an «fcrate morigage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower spz pay to Lender cach month a sum equal to one-twelfth of the yeady
morigage insurapce preminm bemg paid by Barrower when the inourance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a 1035 reserve in lieu of partgage insurznoe. Loss rescrve payments may no longer be
required, at the option of Lender, if raortgage insurance coverage (in 2 amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is oblainat. Borrowér shall pay the premiums reguired o maiatain
raorigage insurance in effect, or to provide a loss reserve, until the requirarcn for mortgage insurance ends & accosdance with
any written agreement between Borrower and Lender or applicabic iaw.

9. Intpection. Lender c: ifs agent may make reasonable entries upon atv impections of the Properiy. Lender shall give
Borrower notice at the time of or prior to 2n inspection specifying reasonable cas fur the inspection.

10. Condemation. The proceeds of any award or claim for damages, direct or consequential, in connsction with any
condemnation or other taking of any part of the Property, or for conveyance in lies of conde 1=ation, are hereby zssigned 2nd shall
be paid to Lender. Lender may apply, use or release the condcmnation procseds in the same paneer as provided in paragraph 5
bereof with respect to insurance froceeds. - h

1f the Property is abandoned by Borrower, or if, aiisr notice by Lender to Borrower that the condermmor offers to make
an award or sezzle a claim for damages, Borrower fails to respond to Lender within 30 days after the date th< notice is given, Lender
is authorized o collect and apply the proceeds, at its option, either to restoraticn or repair of the Property or o the sums secored
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, myq:phnnonofpmwedsmpnmﬂd:ﬂm&mmﬂm
postpone the due date of the monthly payments referred to in paragraphs 1 aod 2 or change the amount of such paymesis.

11. Borrcwer Not Relzxed; Forbesrance By Leader Not a Waiver. Extension of the time for payment oz modification of
amortization of the sums secured by this Security Instroment granted by Lendar to asy weocessor in interest of Borrower shail not
opmmwmmelmbmryomeonmalnonowaormemsummsmmmI.cnder.hannmbcreqcimdrs
commence proceedings against any successor in interest or refose to cxtendd time for payment or otherwise modify
lhcmnnsm:mdbyMScmnqhmmmbymnofmydmmﬂmadcbythcoﬁginﬂﬂomwumBMG‘iﬁ'sw
in interest. Anyfozbmnoebyl.cndcrmcxmsmgmynghlormmdys!mllnmbcawmmoforpmdudemcmc’myu
right or remedy.

uwmmmmmmuﬁwmmmmwmmmg
Instrument shall bind and benefit the successors and zssigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borruwer's covenants and agreements shall be joint and several. Any Borrswer who co-signs this Security Instrament but does
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Propenty under the terms of this Security Instrument; (b) is pot personally obligated to pay the sums secured by this Security
Instrumen; and {c) agrees tha: Lender and any other Borrower may agree to exicod, modify, forbear or make any accormmodations
with regard to the terms of this Security Instrument or the Jote without that Bosrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Iaw which sets maxizmum loan charpes,
and that {aw is finally interpreted so that the jnterest or other loan charges collected os 1o be collected in connzction with the loan
exceed the pernritted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowsr.
Lender may choose to make this refund by reducing the principal owed under the Note or by making  direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nte.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Asy notice to Lender shall be given by first class mail to Lender's
address stzted herein <t a1y other address Lender designates by ootice to Borrower. Any notice provided for in this Security
Instrument shall be deeme (0 have been given to Borrower or Leader when given as provided in this paragraph.

1S. Governing Laxr; *cverability. This Security Instrument shall be gaverned by federal law and the law of e jurisdiction
in which the Property is locriad. In the event that any provision or clavse of this Security Instrumem or the Note conflicts with

_applicable law, such conflict shal) rot affect other provisions of this Security lostrument or the Note which can be given efiect

without the conflicting provision. Tu thiy end the provisions of this Security Instrument and the Note arc declared tv be severable.

16. Bosrower’s Copy. Borrowr 2 shall be given one conformed copy of the Note 25+ of this Security Instrument,

17. Traesfer of the Property or a Faw Girtal Intexost in Borrower. £f all or any pant of the Property or any interest in i1 is
sold or transferred (or if a beneficial interest lo Borrower is soid or traxsferred and Borrower is not a natural person) witheut
Lender's prior written consent, Lender may, ai it opt.on, requir: immediate payment in full of all sums secured by this Security
Instrusnent. However, this option shall not be exercicca by Lender if exercise is prohibited by federal law as of the dase of this
Security Instruroent.

If Lender exercises this option, Lender shall give 2:sower zotice of accelerstizn. The notice shall provide 2 seriod of not
Iess than 30 days from the date the notice is delivered or mailed r/thin which Borrower must pay afl sums secured by this Security
Instrement. If Borrower fails to pay these sums prior to the exproties of this period, Lender may invoke any remedies permitted
by this Security Instrument without firther notice or demand on Borver.

13. Borrower's Right to Reinttate. If Borrower meets cenain cocdivicns, Borrower shall have the right to ave enforcement
of this Security Instrument discoatinued at any time prior to the catlier of: (2 5 days {or such other period as appliceble law may
specify for reinsiarernent) before sale of the Property porsnant to any power ¢ £ sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conhitions are that Forrewer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if 0o acceleration had veorted; (b) cures any defzult of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Sccuritv Lwiorment, including, bus sot limited to,
reasonable attormeys’ fecs; and (d) takes sch action 23 Lender may reasoeshly require te wssvre that the Fien of this Security
Instrument. Lender's rights in the Property and Borrower's obTigation to pay the scms secured () this Security Instroment shall
continue unchanged. Upon reinstatement by Borrower, this Security fnstrument and the obligations secyrid heredy shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not 2pply in > ©u= of acceleration under -
paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togetivr with this Security
Instrument) may be sold one or wore times without prior notice to Borrower. A sale may result in a change v entity (known
as the “Loan Servicer") that collects monthly payments due under-t= Note and this Security Instrument. There also may be one

- or more changes of the Loan Servicer urcelated to a sale of the Note. If there is a chezge of the Loan Servicer, Borrower will be
" given wtten notice of the change in accordance with paragraph 14 above and applicable faw. The notice itk state the name and
* -address of the new Loan Servicer and the address to which payments should be made. The notice will aic contain any other

information required by applicable law. The holder of the Note and this Security Tastrument shall be deemed to be the Lender
hereunder,

20. Hazardous Sohetances. Borrower shall nol cause or permit the preseice, use, disposat, storage,onﬁaseofmy
Hazardous Substances on or in the Property. Borrower shall not do, sor allow anyape else to do, anything affecting the Propery
that is in violatior =f any Environmental Law. The preceding two sentenves shalt net apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be-appropriate to normal residentizl uses and
to maintepance of the Property.

Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, Iawsuit or other action by wty
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? governmental or regulatory agmuom'/QaE -EM\L\QMQ!E Mﬂm or Sxvjronmental Law

1) of which Borrower has actual knowledge. If Borrower fearns, or is notified by any govemmental or regulatory anthority, that arry

”}rcmovalarothermnedmnonofmyﬂawﬁm Substance &Z=cting the Property is neeessary, Barrower shatl promptly take all

3 necessary remedial actions in acoordance with Environmental Law.

E} Borrower shall be solely responsible for, shall indemnify, defend and bold harmless Lender, its directors, officers,
i cmployees, artomeys, agents, and their respective successors and assigns, frars aod against any and all claims, demands, canses

Q of action, loss, damage, cost (including actuz! attorneys' foes and court costs and oosts of any required or necessary repair, cleamup
or detoxification of the Property and the preparation and mzplemeanmnotanydonm:, abatersent, contzinmes?, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable te {a) the use, generation, sierage, release,
threatened release, discharge, disposal, abatement or pressncs of Hazardous Substances an, under or about the Property, (b) the
transport 1o of from the Property of any Hazardous Substances, (c) the viciation of any Hazardous Substances law, and {d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmentat Law and the following substances: gasoling, kerosene, other flammable or toxic petrolenm products, toxie pesticides
and berbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materisls. As used in this paragraph
20, "Environmental Lav" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection

ADDITIONAL COMFNANTS. Borrower and Lender further covenant and agres as follows:

21. Licceleraiion; Roon=#3, If any instaliment under the Note or motes secnred hereby is not paid when due, or if Borrower
skicald be in defalt under any prusieanof this Secority Fstnument, or if Boereeer is in defanit under any other mortgage or ofber
instrement secured by the Property, alt y.ms secured by this Secarity Instrument and accroed interest thereon shall 2t once become
due atd payable at th2 Spticn of Lender withort p=ior aotice, except 3 ctherwise reguired by applicablz Law, and regasdicss of any
prior forbearance, [n sich event, Lender, at .2 24ion, and subject 10 applicable law, mey: then or thereafter invoke the power of
sale and/or any other remedies or take any other 2.0uns permitted by appiicable Iaw. Ecsder will collect all expenses inturred in
pursuing the remedies described in this Paragraph 21 tochuding, bt sot limiiss to, reasoimable attorneys’ fees and coots of titic
cvidence, ;

22 Release. Upon payment of aii sums secured & fiiis Security Instrument, Lender shall release this Security Instrument
without charge to Borrowes, Borrower shall pay any recordution 2oss.

23. Waiver of Homestrad. Borrower waives all right of homestead exemption in the Property. -

24. Misrepreseanaticn and Nondiselaczre -Bomrower Las madr rertain written representations and disclosures in order to
induce Lender to make file Joan evidenced by the Note or notes whick this Secarliy Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose anv rteriat fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by th i< Security Instrument, ircespective ofmemmmy
date specified in the Noie or notes secured by this Security Instroment, immediate’y due and payable.

25. Time is of the Essence. Time is of the essexce in the performance of each nrovision of this Security Instrament.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations &s & d=fense to enforcement of this Security
Instrument, or any and all obligations referred to herein or sscured hereby, is hereby waived to the fullest extent permitted by
applicable faw.

27. ummmmmmmmmmomymmmmmmwnmnmby
Borrower and Lender.

2. RunﬁumTothccnmtpc:mnedbyapphmblekw Bomwcrsha!]mmbmetmevmrmymummsts
fees and expenses which either may incur, expend or sustain in the performance of any sct required or perin’ded hereunder or by
law or in equity of otherwise arising out of cr in connection with this Security Instrument, the Note, any other 01ie secured by this
Security Instrument or auy other instrument execated by Borrower in connection with the Nete or Security Instruraent. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documetits or services
arising out of or in connection with this Security Instruman the Nots, == other note secured by this Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security Insteument.

29. Clevical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security ¢
lostruezent, the Security Instrument, or any other document or instrumens executed in connestion with the Sacurity Instramest, Nots a3
or notes coniains an error that was caused by a clerical mistaka, caleulation error, computer matfunction, printing eaor or similar

_ error, Borrower agrees, upon notice from Leader, to reexecute any documents that zre necessary to correct any «uch erron(s).
Bomumnhuagreumau:ﬂerwﬂlnmbchablcmmw:rfmmmmmdbyBe*nwerthumdmctlycr
indirectly caused by any such error.

3. Lost, Stolen, Destroyed or Mutilated Scesily Mummm:wmmmcmormcloﬁ theft or
destruction of the Note, any other note secured by this Security Instrussent, the Segurity Instrumen? or &2y other documents or

9&96@0
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Dmmummma&umdmmmmonm Instrument, Note or sotes (collectively, the “Loan Docoments”), upon
Bonowersmc_ptofzn xndmﬁcanonmcmcdmﬁvmommbym or. in the event of the mutilation of any of the
-(LoanDowmxs upon Lender's surrender o Borrower of the mutil¥ad Loan Document, Borrower shall execute and deliver to
=¥ Lender 2 Loan Document in form and content identicat e, #nd to scrve as a replacement of, the lost, stolen, destroyed, or mntitated
¥ Loan Documents, and may be treated for all purpescs &5 the original copy of such Loan Document.
3i. Assignment of Rexiis. As additional security bercunder, Borrower hereby assigns to Lender the rents of the Property .
3 Borrower shall have the right to collect and retain the wats of the Property 22 they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument as Borrower has not
abandoned the Property.
32. Riders to this Secarity Instruraent. If one or more riders are cxécated by Borrower and recorded together with this
Security Instrument, the covenznts and agreements of each such rider skall be incorporated into and shall amend and supplemens
th=. covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[t~k applicable box(es)]
[ Adjustable Rate Rider ] condominium Rider [ 14 Family Rider
[InNe Prepayment Penaly Sption Rider ] Plannad Uit Development Rider O Occupancy Rider

& omerts) (specify) Balirop Rider

in any rider(s) exccuted by Borrower 72 recorded with it.
Witnesses: .

A

/ A (Saal) - o (Seal)
THEODORE ODOM Borrowes Sorower
(Seal) ' - (Sealy
Borrower -Botrower
(Seal) [ 15al)
Borower Borrower

STATZ OF ILLINOIS, Canle Counly s:
I ,A(Lba A@ulw’ , @ Notary Public in and for said county and siove 20 beteby centify

that e

Yhaodort O dom, I ua man

» personally known to me {0 be the same personi(s) whose name(s) ¢
d

subsmwmthcforegomgmstmmmt.appwedbeforemcthmdaymmmn,andadmwledgedﬂm e
signed and defivered the said instrument s bea and voluntary act, for the uscs and purposes thercin set f
Given under my hand and official sel, this day of Aaw At

My Commission Efpirey 1| AT GEAL / o L
ALBA AGUILAR - {{’7’“’&

,l NOTARY PUBLIC, STATE OF ':.UNOIS
: MY COWtSSlO'l EXPIRES: 05/10/00

Page 7 of T ILD1007 (05-16-96)

BY SIGNING BELOW, Besro'wer aceepts and agrees to the terms and covenants contained in this Security Insteament and
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_ % Loan Number: 041011838 U N @‘I‘T"ﬂmf@ Fﬁjl_-.?.co Wm, 01/10/97

BALLOON RIDER TO NOTE AND SECURITY INSTRUMENT

For valuable consideration, receipt of which is hereby acknowiedged, the undersigned agree that certatn Promissory Note
ang Security Instrument (Deed of Trust/Mortgage/Sez=v Deed) of even diic to which this Rider is attached shall be subject to

3 the following provmon:. notwithstanding any provisions o Bie comrary wnmmd in said Promissery Note or Security Instrinment

BALLOON PAYMENT

This loan is 24yable at the end of FIFTEEN {15) years. You mmast repay the entire principal balance of the aan and the
unpaid ioterest then due. You have the right to refisance this amount at the time it is due a ts lender’s tien grevailing rates for
such type of credi1. Yon must meet all of the lender”s normal credit standarsts. The right to refinance writh the original lender shall
not apply if the lendr. is ot extending such credit at the time your balloon payment is due.

Youmaya!sod:\vc’omakepzymamatmamnlyoulofmm yOu own, or you may find another lender willing
to lead you the money at provaidng market rates, which may be considerably higher or lower then the intersst tate on this loan_

If you refinance this loan at mawriry, whethes mughtheongmal leader or with another lender, you may have to pay some or
all closing costs normally associated with anesw loan,

Yol rwgy

THEODORE ODOM Date Date
Date Dae
Date . — 7/ Dae
—
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LOT & AND THE NORTH HALF OF LOT 9 (EXCEFPY »WAT PART OF 0T 8 AND THE
ar (F AND PARALLEL

NORTH HALF OF LOT 9 LYING EAST OF & LINE 52 FEET WE
S THS CI1TY OF CHICAGU BY

EAST % CCNVEYED E

DOCUMENT 10 389 127) IN THE RESUBDIVISION OF 1LocK 9 1IN 81SSON AND
NEWMAN S SUBDIVISION IN pLOCK 9 IN S1880% AND NGNS gUBDIVISION

OF THAT PART OF THE NORTHEAST GUARTER G SECTION & TOWNSHIP 37 NORTH,
RANGE 18, EAST OF THE THIRD PRINCIPAL KERIDIAN: LYLiw OF THE
CHICZ30, ROCK IELAND AND PACIFIC RAILROAD, IN COK COMITY. ILLINDIS.
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