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MIDWEST FUNUING CORPORATION
1020 31ST STREET, SUITE 300
DOWNERS GRRYT, ILLINDIS 80515

State of lilinois
) FHA Case No.
LOANNO. 20646659 MORTGAGE 131:8516014 731
THIS MORTGAGE {*Security Instrument’) i ¢lven on December 27, 1996
The Mortgagoris JAMES R. SHELTON, A BACUHEIOR
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(‘Borrower’). This Security Instrument is given to
MIDWEST FUNDING CORPORATION, AN IiLINOIS CORPORATION
,Whichis
organized and existing uider the lews of ILLINOIS .and
whosaaddressis 1020 31st Street, Suite 300, Dowmers Grove, IL 60515
. Borrower owes Lender the principal sum of

,, (Lender)
Sixty Eight Thousand Four Hundred Doilars and Zero Cents
Dollars (U.S. $ 68,400.00 ).
Thlsdemsevuemedbyammrsmdmdmemdmuﬂﬂsmmwmmmom,
proddes for monthly payments, with the full debt, ¥ not paid eerfier, dus and payabls on
January 1, 2027 WSawmvlmmmmmw &) the repayment of tha deht
evuanoedbyme Nota, with Interast, and all renewals, extensions and of the Note; (b} the
payment of all other sums, with Interest, advanced under paragraph 7 to protact the securlty of this
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LOANNO. 20646659

iender may, at any time, collect and hold amounts for Escrow lterns in an aggregate amourt not to
excond the maximum amzunt that may be required for Borrower’s escrow account under the Real Estate
Setlemaat Proceduras Act of 1974, 12 U.S.C. Secticn 2601 ¢t seq. aind implaomenting regulations, 24 CFR
Part 3500, as thay may be amendad from tina to time ((RESPA"), except that the cushion or reserve
mmwnmAmwmwdmmmsudmmmmmamm
2rg avalable in the acsount may not ba besed on amounts dus for the mortgage insurance premiism.

fi the =mounts heid by Lender for Escrow ltems exceed the amounts to be heid by RESPA,
Lender shati aronunt to Borrozer for tive excess funds as required by RESPA. If the amoumts of funds held
by Lender at avy time is not sufficlent to me&awltemwhendmlmdarmymﬁymamm
androqtﬁreearmtomka ﬂtaafutagaas

"heEsmF'w*mpled uaddmnelnmfmmmmmdbyﬂﬂsmmylnmm
greba!an mﬁf’fnm: (a)(b)and()and smt:rtga S s um

C5 r ems (a), (), C] any premium

instaliment that Lender has .t becomia obiigated to antothe ?.eerﬂarslnnpmmnﬂy
refund any excess funds to Aurowes. I poor 16 aforadwuasa!adtluPrope:tyorRs
acquisition by Lender, Borrower's account shall be cradited with any belance remaining for glf instaliments
for tterns (a), (b}, and {c).

- 3. Application of Payments, All pexipants under peragraphs 1 and 2 shall be applied by Lender as
ows:
Eirst, to e mortga Lm ir'be paid by Lender to the Secratary or to tho monthly
d‘mgebyMSacreta:ylnstead the mon: iy mortgage insurance premium;
Second, to any taxes, special assessments, leasenaid payments or ground rents, and fire, food and
othier hazard insurance prerniums, as required;
Third, to intersat due under the Note;
Fourth, to amortization of the principal of the Note; an(
Fith, to iate charges due under the Note.

4, Fire, Flood ard Other Hazad Insurance. &mmawmwmmm
whether now in exdstence or ently erected, against any hezards, casualties, and contingencies,
including firs, fmwhbhmwerrmmmmhmmanwdmmmmmhmmm
for the periods that Lende: requires. Borrower shall also ingurg all improveniorts on the
now in existenca or subsequentiy erected, against loss by fldods to the extert rezarirad wmw Al
insurance shall be carried with companiles enproved by Lender. The insuance poit<ies and any renewals
simnnlcl‘bena.'dbymnderandshaﬂhdﬁei-mpayahladausashfavord.andmﬂoﬂnumm

or.

In tisa event of loas, Borrower shall give Lender immaediate notice by ma¥. Lender : y i proof of
loss i not made promptiy by Borower. Each lnsurance company concermed and
directed to make payment ror such loss diractly to Landzy, instead of to Borrower and to dt,ciﬂy Al
or any part of the Iasurance proceads may be applled by Lander, at its oation, elther (2) to the r av.tion of
the indebtedness under the Note and this Secusity Instrument, first to any delinquant amounts apgpiled i
tiic order in paragraph 3, mmmwdmmmmnﬂmaumm
damaged Property. Any application of the proceeds to the principal shall riot extend or pesipons the due
date of ths monthly payments which aro reforred to in paragraph 2, or change the amount of such

payments. Any procoeds
wndor the Noto and this Seourity Instrumont shedi be paid to tha antity legally entitied thersto.

In the event of foreciesura of this Securly Instrument or other transfer of tkie to the Proporty thet
extinguishas the indabtedness, afl right, title and interast of Borrower in and 1o insurance policias in force
shall pass to the purchasst.

3
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LOAN NO. 20546659

8. Fees. Lender may oollect fwes and charges authorized by the Secretary.

9. Grounds for Acceleration of Dedt.
{a) Detault. Lendcr may, axcopt a3 limkted by reguiations lesued by the Secretary, in the case of
g_eymemtdemms, require immedtists payment & full of all sums secured by this Securlty Instrument

a)mdmwmmmhmmmmmmmmsm
WWumn&&aﬁmd&mﬁhm&mﬁymﬂa
worower defaults by faling, for a period thitty days, to pesform any other obfigations
(b} Sa! “fﬂvhmmm;lnnl. Lender shali, K spplicabl nel Saction
o 38 er nktsd o taw (Includ
241(d) of the ‘32 n-St. Garmalin Depository tmumarf:a of 1%2. 12USC. wgua(d?)g and with
mwaws.tmmm.mmmmwhudmmmwm
G)NI[ orit’t?(:l’ benéficlal n owning &l of the Property
or part «Frooerty, of a interest in & trust or pant 8
sold of otherwlsa Sanisferved (other than by devise or dascent), and
mmmbmivmmemamammmmwmﬂma
the purchaser or grantec does so occupy the bt his or her cred® has not been
in accerdance with e 'eauiremeits of the . -
(c)t&owm.ﬂckmaaﬂﬁmmmwﬂummmmm!h
mmg&wmmmw;mmmammmnmmmm
(d)ﬁoguhﬂomomww. o iy circumnstances requiations lssued by the Secretary wil
lMWdthMmdwxmmﬁmmmhwm
Wmim@%MImmmmmmmim
permitted by reguiations of the Secretary. _
(e) Mortgage Not Insured. Borrowes agrees that € 7»'s Securlty instrument and the Nots are not
mmm&gmfammmmﬂwmﬂmmmmmmmm
horeof, Lendes may, at ks onticn, mmmgmmudﬂmmwm
Security instrument. A written statement of any & #0or of tha Secretary dated subsaquant
0 €9 days from the date hereol, d to Insure this Secu Sy 1axtrument and the Note, shall be
deemed conciusive proof of such . Notwithstanding iiia ‘aregoing, this option may not be
mrcisedbymwﬁrvdmﬁwmmlabiﬂyd&mmehaddymnomeﬂfalummmmla
mestgage insurance premium to the Secretary.

10. Rsinstatsmant. Wmammmmlmmmaimwh
ﬂbmmdsmfsﬁmwmmamndmuﬂaﬂmNMaﬁaSwmlmm
vight appiies even after foreciosure zre ingituted. To reinstate the Sescvily Instrumerd,
Bomgwer shall tender in a lump sum amourts required to bring Borrower's account cuire.? nciuding, to
mmmmmdmmmmimmmnmm
Wammm'mmmmmmmmdm

required to permit reinstatement K mmmmammmmammmmma
mmmmmmmmmmmmmdaw
fmadmmm(mteammmwnpmafammdﬂmnmwmmmm
mmmmmmmdwmmwmsmmmm

11. Borrower Not Released; Forbesrance By Landar Not & Waiver. Extension of the time of
mmaﬁmnmﬁcﬂondwmrﬂmﬂondu\emwcuadbyﬂﬁssmwmm by Lander
Mmymmwmmmstdmsmﬂmopa&emrdmmammydme Bomower Or
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LOAN NO. 20646559

NON-UNIFORM COVENANTS. Borrows? and Lender further covenent and agree as folloves:

7. nment of Rerrts. Bomower unconditionssy assgns and transfers to Lender all the rents and
revenues of the Property. Bormower authorizes Lender or Lender’s agents to collect the rents and revenuas
and hareby directs each tenant of the Property to pey the rents to Lander or Lender’s agents. Howvever,
prior to Lendar's notice to Borroer of Borrower's bresch of any covenarnt or agreement in the Sceurty
instrument, Borrower shall colfact and receive all rants and revenuss of the P as trustea for the
benefit of Lendt and Borrower. This assignment of rents constititas an absolute and not an
assignment fo & lditional securlty only. -

If Lender ¢’z notice of to Borower: (a) & renis recelved by Bosrower shall be heid by
Borrower as trusee for beneft of Lender only, to be applied to the sums securad by the Secuity
instrumsnt; (b) Lendar shail 5 entitled to colloct and recelve all of tha rents of the Property; and (¢) eath
tenant of the Property ‘!l pay all rents due and unpaid to Lander or Lender’s agent on Lender’s writen
demand to tha tenant.

Borrowar has not execited any priot of the resds and has not and wil not perform any act
that vould prevert Lendar fiom exercising ks undar this paregraph 17.

Lender shall not be required! b “iter upon, take control of or meintain the Property before or after
giving notice of breach to Bomrows. Hemver, Lender or a [udiciay appointed receiver may do so at any
time there is a breach. Any appiicatior: of (ents shail not cure or walve any default of invalidate any other
right or remedy of Lender. This assignniricof rents of the Property shall tarminate when the debt secured
by the Securlly Instrumert Is pald in full. —_

Lendvs hay foreciose B1fs s% mzwli ?oendm.” i s e 1
or may S o
collect 2ff sxganses incuxved in parguing the «© provided in this peragraph: 18, Including, but
not iimRad to, reasonabla eitomeyy’ fees and coets 3 7'de evidence. '
muﬁmmadzl: pllyml"l!mﬁ?::ﬂ under 92m\m kml:ondﬂg'.

& 4 b
m?ﬁ-;?mu lnfinsghhmwmwg;nfd 190;;:\:13(‘1:&8. s
fersciosure and to sell the Property as provided In thaAct. Nothing Vi the senience shall
dmwmesmmwmmmm'guw: or this paragraph 18 or

ap Sicable law.
19. Relsase. Upon paymes? < & sums securad by this Securky instrument, Lsnder shall release this
Security Instrument without charge 1o Bomowar. Borrower shall pay any recordation ¢23'S.

20. Waiver of Homastesd. Bormower waives alt right of homantead exemption in the #r.party.

together with this Securlly Instrument, the covenants of each such rider shall be §
arnendarﬂsupﬂmﬂwcwemaMagmmdﬂﬁsSeuﬂylmnas!merﬂer(s)wema
part of this Security Instrument.

[Check appilcable box(es};.

[X]Condomsnium Ridsr [_lGrowing Equty Rider (Xlother [spoctty] ~ ARM

[ Iotanned Unt Developmer Rider || Graduated Payment Rider

FHACase No. 131:8516014 731
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Legal Description:

BARCEL 1: Unit No. 1802 in Streeterville Center Cendominium as
delineated on Survey of the following: All of the Property and
Space lying above and extending upward from a horizontal plane
having an elevation of 119.30 feet above Chicago City Datum
(and which is also the lower surface of the floor slab of the
ninth floor, in the 26-story building situated on the parcel of
land hereinafter described) and lying within the boundaries
projected vertically upward of a parcel of land comprised of
Lots 20, 21, 22, 23, 24 and 25 (except that part of Lot 25
lying West of the center of the party wall of the building now
standing on the dividing line betwsen Lots 25 and 26), together
with the Property and Space lying below said hoxrizontal plane
having ar elevation of 119.30 £28t above Chicago City Datum and
lying above a horizoatal plane having an elevation of 118.13
fest above Chircago City Datum (and which plane coincides with
the lcwest siifioce of the roof slab of the 8-story building
situated on said rarcel of lapnd) and lying within the
boundaries projectard vertically upward of the Sonth 17.95 feet
of the aforesaid pzicel of land, all in the Subdivision of the
West 394 feet of Block 32, except the East 14 feet of the North
80 feet thereof in Rinzie’s Addition to Chisago in Section 10,
Township 39 North, Range 14 Rast of the Third Principal
Meridian, in Cook County, Ziiinois, which survey is attached to
Dsclaration of Condominivm Oupazship and of Basements,
Restrictions, Covenants and By-iaws for Streeterville Center
Condominium Association recerded in the office of the Recorder
of Deeds of Cock County, Illinois, a3 Documant Number 26017897;
together with its undivided percentzce interest in the Ceczmon
Elemernts.

PARCEL 2: Easement for the Benefit of I-L 25 of 'twe right to
maintain party wall as established by Agreenent hetween EBdwin
B. Sheldon and Heaton Ousley recorded Augqust 1!, 1892 as
Document Number 1715549 on that part of Lots 25 znd 26 in
Kinzie’s Addition aforesaid occupied by the West /2 of the
party wall, all in Cook County, Illinois. ‘

PARCEL 3: All those certain easements, privileges, riakts of
use and all other bhenefits described in that certain
Declaration of Covenants, Conditions, Restrictions and
Easements recorded irn the Office of the Recorder of Deeds of
Cook County, Illinois as Document Number 26017894, &s granted
for the benefit of Parcel 1, by 2 deed from American RNational
Bank and Trust Company of Chicage, a national banking
association, as Trustee under Trust Agreement dated December
11, 1989 and known as Trust No. 51534 to Wendy Young dated

[

October 1, 1981 and recorded October 2, 1981 as Document Number
26017895,

PERMANENT INDEX NUMBER: 17-10-~203-027-1092
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CONDOMINIUN RIDER

THIS CONDOMINIUM RIDER Is madethis  27th day of December, 1996 .
and s Incomporaie~, ivto and ehall be daemed to amend and supplament the Mortgage, Deed of Trust
of Security Deea {oo of the same date undetsigned (‘Borrower”) to

A mylmtrm‘nm b_Fthg
socure Borrower's Nota 7iinte”) to MIDNEST FUNDING CORPORATION, AN ILLINOIS
CORPDRATION

('Lende:{:ofmesamedam:m covering the Property described In the Securlty Instrument and
233 FAS) ERIE STREET,CHICAGO,IL 60611
iPoaporty Address]

Tha Property includes a unit In, together wif an undivided intsrest in the common elements of, a
condominium project known as:
STREETERVILLE CENYCF CONDOMINIUM

[Nams of Gondc lnfum ol

: gcm::rrﬂnlm Project?). I the cwners assaciation or other entity “:hich acts for the Condeminium

cojadf&vmmAmochthn?hddsmamerMﬂntmvumdlsmunhemu
gharehotders, the Froperty also inciudes Borrowe:’s interest in the O3 Association and the uses,
procesds and benelits of Borrower’s intarsst

CONDOMINIU2M COVENANTS. In addltion to the covenants and #;7=sments made 'n the

Socurity Instrument, Borrewer and Lender further covenant and agres as folloas:

A. Solong as the Owners Assoclation mair2aine, with a generally acceptad insurance carvief, a
“master” or "blanket* policy insuring all property subject to the condoimidurn docuiments,
including all improvements now existing of hereafter eracted on the Propcfy, and such
policy Is satisfaciory to Lender and provides insurance coverage In the amouss, for the
petiods, and against the hazards Lender requires, including fire and other hazard:, included
Wwithin the term "extonded covarsgs.® and loss by fload, to the extant required LV the
Saumaw,men:mmﬂmmmmmmzdmm:mmw
memnniypaymemmuwerdors—MMhdﬁnymﬁymimﬂmwmmrd
insurance on the Property, and (f) Borrower's obligation under Peragraph 4 of this Securlty
Instrument to maintain hazard instrance coverage {
axtant that the required coverage is provided v the Owners Association palicy. Botrower
shall give Lender prompt natice o any kapse in requlrad hezard insrance coverage and of
any loss oceurring from a hazard. inthe event of a distribution of hazard insurance proceeds

in liey of restoration or repair following a loss to the Property, whether to the condominium

Puge 1 o2 FHA Mulistate Condominium Rids: - 10/95
ELF.588 neot) BECTRONG LASSR FORMS, INC. - () 3270588
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER s madethis  2Tth deyof  December , 1996
and Is W.gcgm:rd shal badwm m-r?:tha Mortgeae, Deed oang
or smlty t T 1 = ('BUITUM’B!’)
% w: Noww (?:te”) to MILMEST FUNDING UMHW, AN fLLINﬂIs

(ﬂlo"Lngsr’) of the same da‘e urd covering the Praperly deseribed i the Sectrity Instrument and
233 EAS1 FRIE STREET.CHICAGO,IL 60611

[P wetty Acicicees]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAVMENT. THE NOTE UMIS THE
ARMOUNT THE BORROWER'S iNTEREST RA . CAN CHANGE AT ANY ONE TIME
AND THE MAXIRUM RATE THE BORROWER MULT PAY.

ADDITIONAL COVENASTS. In addition to the covenants ani agreements made in the Securlty |
instrument, Borower and Lender further covenant and agree as folows: |
|

|

INTEREST RATE AND MONTHLY PAYWENT CHANGES
(A) Change Date
The interest rate may change on theHrst day of April , L1998 , 2nd on
that day of each succeeding vear. "Change Dafe® means each date on wiich the interest rate could
change.

(B) Tha Index
Beglnning with the first Ghange Date, the inferest rate will be basad on an Index. “irde” means

the waeldy averags yisid on Unlted States Treasury Securities adjusted to a constant matuity of one

, &8 made avatable by the Federal Reserve Board. “Curremt means the most recont index
ﬁemaﬂaﬁa&ﬂdaysbdummmm ¥ the Index (as defined gbove) Is no longer
avallabia, Lender wii use as a new [ndex any index prescribed by the Secretary. As used in thic Rider,
*Sacurlty means the Secretary of Housing and Urban Developmens of his or her designee.” Lender
wil give Borrower notice of the new Index.

369EVOLS
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BY SIGNING BELGW, Borrowse &ocepts and agre=3 to the torms and covenants comained in this

Adjustable Rats Rider.
3 /7 o,
AKX o« '
(Sam) (Sea)
J /' SHELTON ooy Bomowar
£ fon (Soal) (Seal)
Barpuny Borrower
4 . {Seal) (Seal)
~Sorower -Borrower
— - (Seatl) (Seel)
Borrower ~Borowes
ELF-$91 mooy) Page3ctd
<t
o
-
) -
.
- 7]




UNOFFICIAL COPY -

»
) .
‘5!1’1"*




