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MORTGAGE ,0
THIS MORTGAGE ("Secirity Instrument”) is given on January 13ts 7
1997 . The mortgagor is SHARON L. THOMAS DARROTT and DOUGLAS 2. :
PARROTI ,HER HUSBAND, IN JUINT TENANCY — |
(*Borrower”}. This Security Irstrument ig given to OAK BROOK BANK AN
ILLINCIS CORP. a « which is organized :
and existing under the laws of IILINOIS '
and whose address is 1400 WEST S/ZTEENTH STREET OAK BROOK, ILLINOIS
60521 N\ ("Lender") . Borrower -
owes Lender the principal sum of Two hundred Six Thousand Five Hundred
and 0G/100 Dollars ((T',S. § 206,500.00). This debt is

evidencad by Borrower’s note dated the @rre date as this Security
Instrument ("Note"), which provides for wouthly payments, with the full
debt, if not paid earlier, due and payableicn February 1, 2027 .
This Security Instrument secures %o Lender: {a‘’ the repayment of the
t\debt evidenced by the Note, with interest, and all renewals, extenaions
“\Eand modifications of the Note; (b) the payment cf all other sums, with
{, interest, advanced under paragraph 7 to protect the security of this
,;ﬁ Security Instrument; and {c) the performance of Borcower’s covenants
Mand agreements under this Security Instrument and the llote. For this
purpcse, Borrower does hereby mortgage, grant and convey te Lender the
~§tfollowing described property located in COOK X County,
IL : ,
PARCEL 1: LOT 13 IN DEARBORN PRAIRIE TOWNHOMES OF PART OF ELOUK 7 IN -
DEARBORN PARK UNIT NO. 2, BEING A RESUBDIVISION OF SURDRY LOTS AND
VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECIION 218
TOWNSHIP 39 NORTH, RANGE 14 EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN a}

COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
AS SET FORTH IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT 9021111
IN COOK COUNTY, ILLINOIS. :

FERMANENT INDEX NUMBER: 17-21-211-020-0000

824500

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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CHICAGQ 60605 {("Property Address");
[City] [State] {Zip Code]

TOGETHER WITH all the improvements now or hersafter erected on the
property, anc all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property".

BCRROWER COVENANTS that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except encumbrances of
record. Borrower warrants and will defend ganerally the title to the
Propegty against all claims and demands, subject to any encurbrances of
recerd. —

THIS SECURITY INSTRUMENT combines uniform coverants for national use
and non-unifsrm covenants with iimited variations by jurisdiction to
censtitute a uriform security instrumsat covering real property.

£ g?IFORM COVENANLY. Borrower and Lender covenant and agree as
ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interast on
the debt evidenced by the Note and any prepaymernt and late charges due
under the Note.

2. FPFunds for Taxes and Insurance. Subject to Spplicable law or to a
written waiver by Lender, Borr¥ow:r shall pay to Lender on the Qday
monthly payments are due under tlic Note, until the Note ig paid in
full, a sum ("Funds") for: (a} yeariy taxes and assessments which may
attain priority over this Security Tustrument as a lien on the
Property; [b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or peoverty insurance premiums; (d)
yearly flood insurance premiums, if any; ‘e} yearly mortgage insurance
premiums, if any; and (f) any sums payable Ly Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment
of mortgage insurance premiums. Tkese items are called "Escrow Items®.
Lender may, at any time, collect and hold Funds {3 an amount not to
exceed the maximum amount a lender for a federally related mortgage
loan may require for Boricwer's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time,
12 U.S.C. S 2601 et.seq. ("RESPA"}, unless another law taa: applieg to

the Funds sets a lesser amount. If so, Lender may, at any rire, collect

and hold Funds in an amount not tc exceed the lesser amount.. Lender
may estimate the amount of Funds due on the basis of curreni data and
reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in ar institution whose deposits are insured
by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lendqu
shall apply the Funds to pay the Escrow Items. Lender may not charge i
Borrower for holding and applying the Funds, annually analyzing the
€SCrow account, or verifying the Escrow Items, unless Lender payse
Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service
used by Lender in comnection with this loan, unless applicable law

provides otherwise. Unless an agreement ig made

RZLEVD
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required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall
be paid@ on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds “as made. The Funds
are pledged as additional security for all sums securzd by this
Security Instrument.

If the Funds held by Lender exceed the amcunts permitted to be held
by applicable law, Lender shall account to Borrower for the excess
Fands in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time i+ not sufficient to pay
the Escrow Iterms when due, Lender may so notify Borrewer in writing,
and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no
more than twalve monthly payments, at Lender's sole discretion.

Upon Payment-in full of all sums secured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. If,
under paragraph 2., Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds
held by Lender at thie time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

3. Application of Paymarts. Unless applicable law provides
otherwise, alli payments rseceived by Lender under paragraphs 1 and 2
shall be applied: first, to &ny prepayment charges due under the Note;
second, to amounts payable uunder paragraph 2; third, to interest due;
fourth, to principal due; and lact, to any late charges Jdue under the
Xote.

4. Charges; Liens. Borrower shali pay all taxes, assessments,
charges, fines and impositions attribrtable to the Property which may
attain priority over this Security Inctrument, and leasehold payments
or ground rents, if any. Borrower shall pzv these obligations in the
manrer provided in paragraph 2, or if not piid in that manner, Borruwer
shall pay them on time directly to the perscn owed payment. Rorrower
shall promptly furnish to Lender all notices of amounts to bs paid
under this paragraph. If Borrower makes these pavuents directly,
Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: {a} agrees iu writing to the
payment of the obligation secured by the lien in a_manner ecceptable to
Lender; (b) contests in good faith the lien by, or defends agzainst
enforcement of the lien in, legal proceedings which in. the 4srder’s
opinion operate to prevent the enforcement of the lien, or (¢) =zecures
from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may
attain pricrity over this Security Instrument, lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take
oge or mcre of the actions sat forth above within 10 days of the giving
of potice.

&
oJ

5. Hazard or Property Insurance. Borrower shall keep the =
improvements now existing or hereafter erected on the Property insured o
against loss by fire, hazards included within term "extended coverage” %3
and any other hzzards, including flccds or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts EE
and for the periods that Lender requires. The insurance carrier

F1367.1MG (9/95) Page 3 of 10 Form 3014 9/90
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approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s optiocmd,
obtain coverage to protect Lender’s righkts in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and
sizll include a standard mortgage clause. Lender shall have the righ:
to hold the policies and renewals. If Lender requires, Rorrower shall
promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make presf of loss if not made
promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, :f the restoraticn or repair is economically feasible and
Lender’s gecuxity is not lessened. If the restoration or repair is not
economically reasible or Lender’s security would be lessened, the
insurance proczods shall be applied to the sums secured by this
Security Instruwwscnt, whether ~r not then due, with any excess paid to
Borrower. If Borvcwer abandons the Property. or does not answer within
30 days a notice foxa Lender that the insurance carrier has offered to
setile a claim, then iender may collect the insurance proceeds. Lender
may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Irstrument, whether or not then due. Tﬂe

30-day period will begin when the notice is given. _ .

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to prircipal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower’s riant to any insurance policies and
proceeds resulting form damage to tie lroperty prior to the acquisition
shall pass to Lender to the extent of %*he sums secured by this Security ,
Instrument immediately prior te the acquisition. -

6. Occupancy, Preservation, Maintenance and Protection of the
Property; Borrower’s Loan Apgiication; Leacscnolds. Borrower shall .
occupy, establish, and use the Property as Borrouer's principal.
residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall rot be
unreagonably withheld, or unless extsnpuating circumstances exist which
are beyond Borrower’s control. Borrower ghall not deetroy, damage, or
impair the Property, allow the Property to deteriorate, ¢x Lommit waste
) on the Property. Borrower shall be in default if any forfeiture action
j
|
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or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security
Iastrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’'s
ood faith determination, precliudes forfeiture of the Borrower’s
lnterest in the Property or other material impairment of the lien
created by this Security Instrumeni or Lender’s seguritg interes..
Borrower shall also be in default if Borrower, during the loan

application process, gave materially false or inaccurate information or

statements to Lender (or failed to provide Lender with any material
informatior) in connecticn with the loan evidenced by the Note,

including, but not limited to, representations concerning Borrcwer's
occupancy of the Property as a principal residence. If this Security

F1367.LMG (9/95) Page 4 of 10 Form 3014 9/90
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provigions of the lease. If Borrower acquires fee title to the
Broperty, the leasehold and the fee title ghall not merge unless Lender
agrees to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. I1f Borrower fails
to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnaticn or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property
to make repairs. Although Lender may take action under this paragraph
7, Lender dces not have tc do so.

Any amcuntg disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Secufity Instrument. Unless
Borrower and Leidar agree to other terms of payment, these amounts
shall bear interest from the Gate of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower
reqresting payment.

8. Mortgsge Imsurance. . if Lender required mortgage insurance as a
condition of making the loan secured by thisg Security Instrument,
Borrower shall pay the preniuns required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lawus:zs or ceases to be in effect, Borrower
shall pay the premiums requirec (< obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cort ro Borrowe:r of the mortgage
insurance previously in effect, from (3. alternate mortgage insurer
approved by Lender. If =ubstantially emivalent mortgage insurance
coverage is not available, Borrower shall ray to Lender each month a
sum equal to cne-twelfth of the yearly moitJage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain thase payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mcrtgage insurance
coverage (in the amount and for the period that Leivier requires)
provided by an insurer approved by Lender again becomas available and
is obtained. Borrower shall pay the premiums reguired te maintain
mortgage insurance in effect, or to provide a loss reserve - until the
requirement for mortgage insurance ends in accordance witlicly written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon
and inspections of the Property. Lender shall give Borrower notice at
the time of or prior to an inspection specifying reascnable cause for
inspection.

10. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in comnection witli any condemnation or other (g
taking of any part of the Property, or for conveyance in lieu of o}
condemnation, are hereby assigned and shall be paid to Lender. o

In the event of a total taking of the Property, the proceeds shall be 5
applied to the sums secured by this Security Instrument, whether or not Es

~—

then due, with any excess paid IG Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property

F1367.LMG (9/95) Page 5 of 18 Form 3014 $/90
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the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing., the sums
secured by this Security Instrument shall be reduced by the amount of
the groceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the
fair market value= of the Property immediately =efore the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately
before the taking is less than ihe amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by 3orrower, or if, after mnotice by
Lender to Borrower that the condemnor offers to make an award or settle
a claim for d-mages, Borrower fails to respond to Lender within 30 days
after the dats the notice is given, Lender is authorized to collect and
apply the proczeds, at its option, either to restoration or repair of
the Property or te the sums secured by this Security Instrument,
whether or not then due. :

Unless Lender znd lGcrrower otherwise agree in writing, any
application of procesds to principal shall not extend or postpone the
due date of the monthly ‘puyiments referred to in paragraphs 1 and 2 or
change the amount of such’ payments.

11. Borrower ot Released: Forbearance By Lender Not a Waiver.
Extension of the time for paywent or modification of amortization of
the sums secured by this Security ‘(nstrument granted by Lender to any
successor in interest of Borrower shall not operate to release the
liab.lity of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse to £xtend time for payment or
otherwise modify amortization of the sums wecured by this Security
Instrument by reason of any demand made by {the original Borrower or
Borrower’s sucgessors in interest._any forheurance by lender in
axercising any right or rcmedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Seciucity Instrument
shall bind and benefit the successors and assigns of J.onder and
Borrower, subject to the provisions of paragraph 17. Burrswer’s
covenants and agreements shall be joint and several. Any Becxrower who
co-signs this Security Instrument but dces not execute the Suve: (a) is
co-signing the Security Instrument only to moritgage, grant auz convey
that Borrower’s interest in the Property under the terms of this
Security instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommcdations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is
finally interprated so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the Eermitted limit; and
(b) any sums already collected from Borrower which exceeded perwitted
limits will be refunded to Borrower. Lender may choose to make this

F1367.IMG {9/95) Page 6 of 10 Form 3014 9790
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no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial
interest in the Note {together with this Security Instrument) wmay be
sold one or more times without prior motice to Borrower. R sale may
result in a change in the entity f{known as the "Loan Servicer”} that
collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to
which payments should be mada. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the

" presence, use, disposal, storage, or release of any Hazardous

Subgtances on oo in the Property. Borrower shall not do, nor allow
anyone else to -Js, anything affecting the Property that is in violatien
of any Environmencal Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptiv give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the
Froperty and any Hazardous Suhstance or Environmental Law of which
Borrower hag -actual knowledge. 'Y< Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substsnce affecting the Property is
necessary, Borrower shall promptly take all necessary remsdial actions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those
substances defined as toxic or hazardous substances by Envircnmental
Law and the following substances: gasoline, kerosene, other flammable
or toxic petrocleum products, toxic pesticides and herbicides, volatile
solvents, materiais containing asbestos or formaidehyde, and
radioactive materials. As used in iuis paragraph 24, "Environmental
Law" weans federal laws and laws of the jurisdiction where the Property
ig located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and
agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Jurrower
prior to acceleration following Borrower’s breach of any covernant or
agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security
Instrument. foreclosure by judicial proceeding and sale of the .
Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the fareclosure
proceeding the mon-existence of & default or any other defense of

F1367.1LMG (9/95) Page 8 of 10 Form 3014 9/90
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7 direct payment to JIf a d reduces wfincipal, the
y reduction will be treated as a partial prepayment without any .
.1 prepayment charge under the Note. ~

14. Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to lLender shall be
given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have beewn
given to Borrower or Lender when given as provided in this paragraph.

i3, Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the
Property is iocated. In the event that any provision or clause of this
Security Instrment or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Security Instrument
or the Note whiciican be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and
the Note are declarzo-to be severable.

16. Borrower’s Copy. Borrower shall be given one confcrmed copy of
the Note and of this Security Instrument.

17. Transfer of the Propsriy or a Beneficial Interest in Borrower.
If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower iz not ¢ natural person) without Lender’s
prior written consent, Lender may, 2% its option, require immediate
payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

LA e f Lo

1f Lender exercises this option, Lender ‘raall give Borrower notice of
acceleration. The notice shall provide a period of not less thar 30
days from the date the notice is delivered cr maiied within whinxh
Borrower must pay all sums secured by this Secuzity Instrument. If
Borrower fails to pay these sums prior to the expirastion of this
period, Lender may invoke any remedies permitted by chis Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If SSrrower meets Certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the eurlier of:

{a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any powey of

sales contained in this Security Instrument: or (b} entry of a judgment
enfarecing this Security Instrument. Those conditions are that Borrower:{f
(a) pays Lender all sums which then would be due under this Security =}
Instrument and the Note as if no acceleration had occurred; (b) cures @&
any default of any other covenantg Or agreements; (¢) pays all expensea &
incurred in enforcing this Security Instrument, including, but not (o
limited to, reasonable attormeys’ fees; and. (d) takes such action as 8]
Lender may reasconably reguire to assure that the lien of this Security ES
Instrument, Lender’s rights in the Property and Borrower's obligation

to pay the sume secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument

F1367.IMG {9/95) Page 7 of 10 Form 3014 9/30
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on or before the clfied "ir't icE; der ‘at its option may
require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this

paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

'
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22. Release. Upon payment of ail sums secured by this Security
Instrument, Lender shall release this Security Instrument without

¢charge to Borrower. Borrower ghall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead
exemption in the Properiy.

24. Riders to this Security Instrument. If one or more riders are
executed by Rorrower and recorded together with this Security
Instrument,” the covenants and agreements of each such rider shall be
incorporated 4irnto and shall amend and supplement the covenants and
agreements of tlis Security Instrument as if the rider(s) were a pait
of this Security instrument.

[Check applicable bouxles)]

[ Adjustable Rate Ridex [Jcondominium Rider [J1-4 Fumily Rider

{] Graduated Payment Rider [§f Planned Unit Development Rider

KF [0 Biweekly Payment Rider ([J'Balloon Rider ] Rate Imprcvement
Rider

i [] second Home Rider (1 ccrer(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and

covenants contained in this Security Instrument and in any rider(s:
executed Iy Borrower and recorded witlh it.

Witnesses:

éw f/”»@uﬂ. (Seal)

Borrower S:ias0N L. THOMAS
PAKRTTT

st Gonis fopiseal)
Borroysr DOUGLAS A. PARKC
/%A,W%m Mﬂ%

(Seal)

Borrower

Borrower

4]
o
Q
{Seal) g
B

F1367.1LMG (9/95) Page 8 of 10 Form 3014 9/990

__—_




PR RN
. UNOFFICIAL COPY




UNGEETCIAT oy

STATE OF ILLINOIS ., COOK County ss:

On this _12cth day of January + 1987 ., before me,
the undersigned, a NoTary Public in ard for saig State, personally
appeared SHARON L. THOMAS PARROTT and DOUGLAS A. PARROTT ,HER HUSBAND,
IN JOINT TENANCY ’

(known to me) (or proved to me on the basis of satisfaitory evidence)
to be the person(s) whose name(s) are  subscribed to the foregoing
instrume.t ang acknowledged that thev executed the same.

WITNESS my hand and official seal.
- € 4
(Reserved far official seal) Signature: {éggféfatfélf .

o Sl e &t AR

. S 4
Name (typed or printed) —w

My Commission expires:/@&c fgp/

&

2
2
}

F1367.1MG (9/95) Page 10 of 10 Form 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER

6142199
THIS PLANNEL ~TINIT DEVELOPMENT RIDER is made this 13th day of
January . 1997 , and is incorporated into and shall be deemed

to amend and supp.oment the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date, given by the undersigned
(the "Borrower") to s-=cure the Borrower's Note to OAK BROOK BANK AN
ILLINCIS CORP. ). (the *Lender"} of the same
date and covering the Pruperty described in the Security Instrument and
located at:
14447 S. FEDERAL STREET CHICACO IL 60605

[Precerty Address)

The Property includes, but is not limited to, a parcel of land improved
with a dwelling, together with othker such parcels and certain common
areas and facilities, as described 'in COVENANTS, CONDITIONS, AND

RESTRICTIONS OF RECORD

(the "Declaracion”) .
The Property is a part of a planned unit davelopment known as
DEARBORN PRAIRIE TOWNHOMES /]

[Name of Planned Unit Decvelepment)

(the "PUD"). The Property alsoc includes Borrower’s interest in the
homeowners association or equivalent entity ‘cining or managqing the
common areas and facilities of the PUD (the ®Owrers Association®) and
the uses, benefiis and proceads of Borrower’s interesl. .

PUD Covenants. In addition to the covenauts and agrzaments made in the
gefgrity Instrument, Borrower and Lender further covensnu and agree as
OLLOWS:

A. PUD OBLIGATIONS. Borrower shall perform a&all cr’ Borrower’s
obligations under the FUD’s Comnstituent Documents. The “Constituent
Documents" are the: (i) Declaration; (ii) articles of inccrporation,
r+ust instrument or 27y equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the
Owners Asscciation. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master" or "blanket"”
policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazards
included within the term "extended coverage", thgg:

MULTISTATE PUD RIDER-Single Family-FNMA/FHIMC UNIFORM INSTRUMENT
F11483.LMG (11/86) Page 1 of 3 Form 3150 9/90
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(i)  Lender @N@HE&@LA{;@H@ [b¥nant 2 for the

wonthly payment to Lender o ye premium installments
for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain
hazard insurance coverage on the Property is deemed satisfied
to the extent that the requirad coverage is provided by the
Cwneis Association policy.
Borrower shall give Lender prompt notice of any lapse in required
hazard insurance coverage provided by the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu
of restoration or repair following a Isoss to the Propertiy, or te common
areas and facilities of the PUD, any proceeds payable to Borrower are i

hereby assigned and shall be paid to Lender. Lender shall apply the !

prcceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

STaEe RS

o el d e 1] gl it

CiLI-

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as
may be reascuable to insure that the Owners Association maintains a
public liabilijty insurance policy acceptable in form, amount, and
extent of coverigs to Lender.

D.  CONDEMNATIQN. ~The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or other caking of all or any part of the Property or the
common areas and facilicies of the PUD, or for any conveyance in lieu
of condemnation, are herebv assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 9.

E. LENDER’S PRIOR CONSENT. Bocrrower shall not, except after notice
to Lender and with Lender’s prior written consent, either partition or
subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for
2bandonment or termination rec¢ouired by law in the case of
substantial destruction by fire or other casualty or in the

E cagse of a taking by ccndemnation cr eminent domain;

(ii) any amendment to any provision of the "Constitue..* Documentsg"
if the provision is for the express benefit of Lender;
' (iii) termination of professional managemerct. and a«ssumption of
self-management of the Owners Association; cr
; (iv} any action which would have the effect of rendering the public

liability insurance coverage maintained ‘by _ the  Owners
Associaticn unacceptable to Leader.

F. REMEDIES. If Borrower does not pay PUD <ues and assessments when

due, then Lender may pay them. Any amounts digsbursed by Lender under
this paragraph F shall become additional debt of Borrower sacared by

the Security Instrument. Unless Borrower and Lender agree ta other
terms of payment, these amounts shall hkear interest from the date of

l disbursement at the Note rate and shall be payable, with interest, upon
[ notice from Lender to Borrower regquesting payment.

3
K
B

MULTISTATE PUD RIDER-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT \\;
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2 provisions contained in this PUD Rider. The undersignad borrower({s)
% acknowledge (s) receipt of a copy of this insitrument.
J
i
L
7 M (SEAL}.
Z orrower SHE . THCI PARROTT
Y md-( MA A Og: (SEAL)
Q Y . C’
@W‘”“‘ M
(SEAL)
Borrower —
(SEAL)
Borrower
—
i
&
o}
| S
‘ ]
MULTISTATE PUD RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT !i

F11483LNG (11/94)
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