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Loan ID: 3001708

MORTGAGE s

THIS MORTGAGE ("Secuvity Instrurnent”) is given on January 15th, 1997 Thcmoﬂgago%
TERRENCE J. SMITH and DOMNA DEMAURD

PRAIRIE TITLE
[ * . . 329 CH[CA
("Borrowes™). This Security Instrument is given (o : QAR PARK. !LGO 2
LiraeStar Bank

*

Q‘ndm

which is organized and existing under the lawsof XLLIIOIS
addressis 303 Section Line Road, Manteno Illiiois €0%950
(Lender”). Borrower owes Lender the printipal sum of

One Hundred Forty Bight Thousand and no/100
Dollars (US.$  143,000.00 ).

This deiz is evidenced by Borrower’s note dated the same date av this Scrurity Tnstrument(*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Fetiruvary 1st, 2027

This Secusiy Instrumentsecuresto Lender: (a) the repaymentof the debt evidencers o the Note, with interest, andall rmm!s.
extensions and modifications of the Note; (b) the payment of all other sums, wnb mrirest, advanced under paragraph 7 to
protect the security of this Secarity Instrument; and () the performance of Borrower's covenants and agreementsunder this
Security Instrumeniand the Note. For this purpose, Bmmdwhmbymme. grautsnd convey to Lender the following
County, lllinois:

Ay

33-1/3 FEET OF THE SOUTH 55-213 mr OF 10T 9 IR BLACY % IN OAK
PARK BIGHLANDS, A SUBDIVISION OF LOT 2 IX CIRCUIT COURT PARTITICA. SEING A
SUBDIVISION OF THX NORTH 1/2 OF THE SOUTHEAST 1/2 €7 SECTION 6 AND =K
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION §, TOWNSHIP 39 NORTH, KANGE 13

BAST OF m/mmn PRINCIPAL MERIDIAN, IN . ILLIKOIS.

P

___6ILED

26 11547

Ttem #: 16-06-406-025
which has the address of 821 M. RIDGELAND, OAK PARK [Street, Ciry),
inois 60302 [Zp Cods} (Property Address™);
C UNFORM
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Tnstrement, All of the foregoing is referred to in this Security Insirament as the "Property.”
BORROWERCOVENANTSthat Botrower is lawfully scised of the estateberehy conveyed and kas the right to mortgage,
sad convey the Property atd that the Property s unencumbered, except for cocumbrancesof record. Borrowes warmaals

pant
. snd will defend generally the title to the Property against 2l claims and demands, subject to sty encumbrances of recoed.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with Smited

" variations by jurisdiction to constitute a uniform security instrument covering real propety,

UNIFORMOOVENANTS. Borrower and Lender covensat and agreeas follows:

1. Psymest of Princips! and Intrrest; Prepayment and Late Charges. Berrower shall promptly pay when due the
principal of and intevest on the debt evidenoed by the Note and any prepayment and Iate charges due ander the Note.

%, Puads for Taxes and Inswrxnce. Subject to applicable law or to 3 written waiver by Leader, Borcower shall pay (0

_ Lenderon the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxcs
and sssessmentewhich may

attain priority over this Secerity nstrumentas & fizn oo the Property; (b) yearly lesschold payments
u;mudmmtb.l’mpmy if azy; () yearly kacardor propertyinsurancepremiums; (d) yearly flood
if sny; (c) vearly moripage insurance premiums, if any; and (f) any sums payable by Borrower o Leader, in accorGaacewith
the provisions of par-, Taph8, mﬁmdtheplymemofmonmmmy-emnuumnmaumlm
Lender may, at any tim-, eollect and bold Fands in an amount not t0 oweed (b mimum smount s londer for a fedenlly
retated mortgage loan ma ;! v.ouire for Borrower's escrow ascount under the foderal Real Estato Scttlement Frocedurea Act of
1074 as amendedfrom time (o 7ume, 12 US.C. Scction 2601 f s¢g. ("RESPAY), wnless anotberlaw that applics to thie Fends
scts a Iesser amount, IF 50, Lewdee may, at any time, collect and hold Funds in an amount 00; to ¢ireed the lesser atount.
Lender may estimate the amount of Z'uads duc on the besis of current data and reasonableestimates of capenditures of future

Escrow Items or otherwise in accord=..oc with applicable law.

The Funds shall be beld in an ins(dviics whose deposits are insured by a federal agency, instrumentality, or entiy
(including Lender, if Lenderis such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lendermay not chargs Borrower for Lolding andapplying the Funds, annually analyzing the escrow account, or
wverifying the Escrow Items, ualess Lender pays Bor ow crintereston the Funds snd spplicable lsw permits Lenderto mzkesuch

a charge. However, LeldernayreqweBwowettopcy 2 rae-time charge for an independentresl estate tax reporting sesvice
wed by Leader ie connection with this loan, wnless sypiicable law provides otherwisc. Unless sn agreementis made or
Whmmmlxmundmh:nnatbcmq.mdmpayﬂmmymumamnﬁmmme
Bortower and Leades may agree in writing, however, that inteocstoball be paid on the Funds, Lender shall give to Borrower,
wihout charge, ap annus] acoounting of the Fuzds, showing credss and debits to the Funds and the purpose for wiich each
debit 1o the Funds was made. The Funds are pledged s additional seco~ay for afl sums sccured by this Security Isstrument.

If the Funds held by Lender cxceed the amountspermittedto be heli Vy appBeablelsw, Leadershall sccowat to Borrower
for the exzess Funds in accordancewith the requirementsof applicable law & the amoumt of the Funds beld by Lender at any

tisee Is mot sulficient to pay the Escrow Itemswhen due, Lender may so notify Birrovrerin wiitiog, and, in sach case Borrowes

shall pay to Lender the amount necessary to make up the deficiency. Bostower sip'i =ake up the deficiency in no more than
twelve motthly payments, st Lender’s sole discretion.

Upunptmunin full of all sums secured by this Secarity Instrument, Lender shol gaomptiy refund to Bosrower any
Funds beld by Lender. If, under paragraph?1, Lendershall acquire or sell the Property, Lende:; prior to the acquisitionor sale
of the Property, shall apply any Funds beid by Lender at the time of acquisition o7 sale as & credit ~zsinst the soms secured by
this Security fnstrument,

3, Applicatien of Pxyments. Unless applicablebaw provides otherwise, all payments received by dzoder under paragraphs
1 and 2 shall be apphied: first, towmmﬁqudmmﬁequwmd.tommw uder paragraph2;
third, to interest due; fourth, to principal due; and last, to any [ate charges due under the Note.

4. Chargss; Liess. Borrower shall pay alf taxcs, asscasments, chasges, fines and impositions atiributableto the Property
which may attadn priority over this Security Instrement, and leasehold payments or ground reats, if any. Borrower siall pay
mm&&mmﬁdnw& o if 5ot paid in that manmer, Borrower shall pay themon time directly
to tbe person owed payment. Bocrower shall promptly furnish to Leder all notices of amountsto be pajd under this parsgraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. .

Borrowershall promptly discharge any lien which has priovity over this Security Instrumentunlicss Borrower: (s)agreesin
writing to the peyment of the cbligation sccured by the fien in a manneracoeptableto Lender; () contestsin good faith the Hen

" by, of defends sgatnst exforcement of the Ken in, legal proceedings which in the Leader's opinion operateto prevent the
., enforcemseatof the Ben; or (€) sacuresfrom the holder of the Ben nmmm«wmmmmmm
‘this Security Inctrument, If Lender determinesthat axy part of the Property is subject to » lien which

V q-ﬂi\) imm Page 2ol Farm 3013 9120
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this Security Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower shall safisfy the Fen or take one or
more ofthe actions sc forth above within 10 days of tke giving of aotice.

. §. Fazard or Property Insurance. Borrower shall keep the improvements now existing or hereaRter erscted on the
Property insured against loss by fire, hazardsinciuded within the term “sxtended coverage® and any other hazards, including
floods or floadiog, for which Lender requiresinsurance. This insuranceshall be maintainedin the amountsand for the periods
that Lender requircs. The insurance carrier providing the ineurance shall be chosen by Borrower subject to Lender’s approval
which shell not be uareasonably withheld, if Borrower fails to mainizin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acocptebieto Lender and shall include a standard mortgage clanse. Lender
shall have the right to hold the policies and renewals, If Lendsr requires, Borrower shall prompily give to Lenderall receiptsof
Jeid premiumsand renewal notices, In the event of loss, Borrower shall give promotnotice to the insuranes carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.,

Unless 2cnderand Borrower otherwise agree in wriling, insuranceproceedsshall be applied to zestorationor repair of the
Fropertydamaged, if the restorationor repairis economirally fzasible and Lendzr’s security is not kessened, If the reziorationor
repait is not economially feasible or Lender’s security would be lessened, the insurance proceeds zhall be applied to the sums
sccured by this Searate Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propetty, of does not anzer=t within 30 days a notioe from Lender that the insnrance carrier has offered to settle a claim, then
Lender may collect the weurance procseds. Leader may use the proceeds to ropair of restore the Property or to pay sums
secured by this Security Inshmost, whether or not then due. The 30-day period will begia when the notice is given.

Unless Lender and Borrov er otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mozaly payments referred to in paragraphs1 and 2 or change the amount of the payments. If
under paragraph2} the Propertyis acquize? by Lender, Borrowe?’s right to any insurance policies and proceeds resulting from
damageto the Property priot to the acquisitior shall pass to Lezder o the extent of the sums securedby this Security Instrument
immediately prior to the acquisition.

€. Occupancy, Preservation, Malutemance v Protection of the Property; Barrower’s Loan Application; Leaschalds,
Borrower shall occupy, establish, and use the Propert; 75 Borrowes's principal residencewithin sixty days after the execution of
this Security Instrumentand shall continue to occupy the Proverty as Borrower’s principal residence for at leax one year after
the date of oceupancy, unless Lender otheswise agreesin vriting, which consent shall not be unreasonablywithneld, or unless
extenuating circumstances exist which are beyond Borrowe:'s ontrol. Bosrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or the Property. Borrower shall be in default if any forfciture
action or proceeding, whether civil or criminal, is begun that in Lead/s’ good faith judgment could resaltin forfeiture of the
Property or otherwise matesially impais £2:2 lien createdby this Sotusity I.strumentor Lender’s security interest, Borrower may
cure such a defeult and reinstate, as providedin paragraph?8, by causing the »<iionor proceedizgto be dismissedwith a rufing
that, in Lender’s good faith determination, preciudes forfeiture of the Bon vever's interest in the Property or other materia)
impaincentof the lien created by this Security Instrumentor Leader’s sccurity 2t:rest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falce or inaccurateinforriation or statementsto Lender (or failed
to provide Lenderwith any materialinformation)in connectionwith the loan evidenced by the Note, incloding, but not Emited
to, representationsconcerning Borrower’s occupancy of the Propertyas a principal residenc.. If rhis Security Instrumentis on a
leasehold, Bosrower shall comply with all the provisicas of the lease. If Borrower acquir = fe title to the Property, the
lezsshold and the fee title shall not mespe usiess Leador agrees to the merger in writing.

7. Pretection of Lender’s Rights ln the Property. If Borrowerfails to pesform the covenants ar.d soreementscontainedin
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in 2. Property (such as a
proceedingin bankrupicy, probate, for condemuationor forfeiture or to enforcelaws or regulations), then Lender may do and
pay for whatever is necessary to protect the vaise of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a Hien which has priofity over this Security Instrument, appearing in coust, paying
teasonableattormcys’ fecs and entering on the Propertyto make repairs. Athough Lender may take action under this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrumert. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

ducofdisbmemmtmheNmemeandsmnbepayab!e.withmmupmnoﬁw&mm«toﬂomreqmﬁng :

payment,
3. Mortgage Insursnie. If Lender required morigageinsorance as a condition of making the loan secured by this i
Instrumeant, Borrower shall pay the premiums required to maini=n the mortgage incurance in effect. If, for any reason,

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the geemi reqm'mltb;
'Y
&0
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. pmmynolongcrbemquired,mheqdmofWer.ifmoupgchsmm(inﬂnmﬁmdfmthepeﬁud

thatLender requires) peovided by an insurer approved by Lender again becomes available and is obtained. Borrowersball pay

the premyiunas requiredto maintanmortgage insurance in effect, of to provide a koss reserve, untll the requirementlor mortgags. . _'

mudshmdmwhhuym-nmbdml_%mmandlmduum&m
3. Inspection. Lenderor its sgent may make reasonableentries upon and fnspections of the Propesty. Lender st give

mm&cﬂtﬁcﬁmndmpfhwnwﬂmmﬂcmhﬁcm _ . .
' ucﬂmﬂ‘mmmdsdmymdmchimfmdmaga.&mmmmmmmmm' :

or other taking of any part of the Property, or for conveyance in licu of condemnation, xre beretiy assigned gad
¢halX be paid to Lender. |
hmmdltomnﬁngdmchopﬂy,&epmmmumﬁdmmmmbythisSeum&ylmrmu,

whether or act thea e, with any excess paid to Borrower, In the event of » partal taking of the Propesty in which the fiir

lﬂkuvﬂeoltkcx‘:mhmediﬂdybd‘mthcuﬁngisequaltomgmtcrthmtﬁemnn:ofthcmmmdhytﬁh
Security Instrumentisiw iatelybefore the taking, unless Borrower and Lender otherwise agree in waiting, the tums secared by
@Wyhﬂ‘mm;b’gﬁbeMbmeamofmeanﬁpﬁdbytbefoﬂm&nﬁinu:(a)lietotﬂ
mm!dthcamsmmonﬁaﬁywmthcuﬁn&ﬁvi&dhy(b)mhirm&et\ﬂueoftkemmm
before the taking. Any balance <2al; be paid to Borrawer. In the event of a pastial taking of the Property in which the far
masketvaloe of the Property bmmedis:iy before the taking is Jess than the amountof the sums secured immeddiately before the
taking, unless Borrower and Lender otheiwite agree in writing or utless & law otheswise provides, the shall
ummmmsmw%wnwm;mmammmmmm procects

H the Propertyis abandonedbsy Bosrower, o¢ &, after actice by Lender to Borrower that the condermnoroffers to makesn

| wvard o sedte  ciaim for damages, Botrower 37 10 respond to Leader wilkin 3) days aher the dat the ok s g,

mmmwmmmmmemwamdhmoWMal the Propertyor to the sums
secared by this Security Instrument, whether o7 508 then axc,
Usless Leader and Borrower otherwise £gres ia wriking, oty spplication of proceeds to principel sball a0t extend or
pnupm:hcdnedmaftbemmtwmmrdmadtohpmp\ﬂnlmdlwdnplbmolmdmm
1L Besvewcr Not Relcaved; Farbesrauce By Londer Not a valvar, Extension of the time for pryment or modificstion

dm&uhdﬁemwdbyt&mmﬁlmby Leaderto say SRCCENI0N i isterest of Borrowershall -

mmmldwcthchbiﬁtyd&oﬁwmmmuamhiualuﬂudﬂmbenqﬂwdm
mmw»ymhmmmmmmimhmammm
of the suxis sccured by this Security estrument by reason of axy demand mode br; the origina) Bomower or Bosrower’s
raceenons i faderess. Asy forbearateeby Leaderin exercising any right or romedy a1t ok be & waiver of of peesiode the
exxreise of amy right or remsedy,

n mummmumw Co-signers. Thbe covrasnts and agreements of this
Sccrity Eastressent siall biad sod beoefit the successors and assipns of Lender end Borrow=, suhiect to the provisions of
pragph 17, Wsmwmmummmmmmmmbm
M-uNMthkNot:(u)hmmks@myhﬂmmmy to mortgege, part and couvey that
Borrower's igtereat in the Propesty nder the terms of this Securs lnstrument; (b) is sot persomally obligat-d to pay the gums
secured by this Security Inctrusnent: and {c) agreesthat Lenderand any other Borrowermay agresto extend, i, foebearor
mqmmmmmwa%maﬂnmwmmwmmmw.m

. 8 mmnmmmnﬁhmmmmﬁmmwwﬁ:hmmmm
nmuhmhammmmqmmwwmmumnmmmmm

" oo exneed the permitted Bmits, &m(a)mmmm:ﬂunbemdﬂwdbymmomtmmmmm

to the permittedlimit; and (b) any sums already coltected from Bovsowerwhich exeeded permittedlimits will be refundedto

M.Mmdmtom&krdmdby reducing the principel owed under the Note o by making a dirers -

peyament © Barrower, If & sefund reduces peincipal, the reduction wil be trested as a partial prepayment without any

prepaymest charge under the Note,
-§4. Netices. Any notice to Botrower provided for in this Sacurity entshall be given by delivering it or by maifing
Address

‘memmmmmmmmunmmmWMh&mm&m —
‘uqmmmmwmmmummmmmnhmwﬁmm o
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