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MORTGAGE

THS MORTGAGE i3 DATED JANUARY 14, 1957, belweess STEPHAN G. LOCKE, LINDA K. LOCKE znd” -
SANDRA G. LGCKE, HUSBAND AND WIFE AND DIVORCED, wik» addeess is 531 DEER RUN, PALATINE, I,

60067 (refarred to helow as "Granior”); and Heritage Bank, whos? attress s 11300 South Fulaski Road,
Alsip, IL. 60658 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaksble consideration, Gzanter morigages, v.arants, and coriveys to Lender al!
of Grantor’s right, title, and interest i and to the foliowing described real proparty. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easuments, rights of way, and
appurtenances; all water, water «ights, watercourses and ditch rights (inciuding stock In utilfties with ditch or
irrigation rights); and ali other rignts, royalties, and profits refating to the real progerty, incluctag without iimitation
all minerals, oil, gas. geothermal and similar matters, lacated in COOK County, State ¢! linols (the "Real
Preperty”): e
PARCEL 1: UNIT NUMBER 8-A-2-2 IN DEER RUN CONDOARN(UM PHASE il AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERYAIN LOTS IN VALLEY VIEW, BEIN
A SUBDIVISION OF PART OF THE NORTHWEST 1/4-OF SECTION 15, TOWNSHIP 42 NORTH, RANG®
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHISIT '8° TAR
THE DECLARATION OF CONDOMINIUM RECORDED AS SOCUMENT NUMBER 85116690 TOGETHERS,
WWH%UN@MDEDPERWAGEWWNWWNMTSNCOOKCW@}
RLINOIS. PARCEL 2@ NON-EXCLUSIVE PERPETUAL EASEMENT FOR INGRESS AND EGRESS FOR
THE BENEFIT OFf PARCEL 1 OVER OUTLOT "A™ IN VALLEY VIEW SUBDIVISION AFORESAID AS
CREATED BY GRANT OF EASEMENTS RECORDED JIAY 24, 1335 AS DOCUMENT NUMBER 85116889
IN COOK COUNTY, HLINOIS. PARCEL 3: THE EXCLUSIVE RIGHT TO THE USE OF G-3-A-2-2 A
LIMITED THE COMMONWEALTH EDISON CCHPANY AS DELINEATED ON THE SURVEY ATTACHSE
TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 35116690,

The Real Proparty or iis address is commonly known as 531 DEER AUN, PALATINE, L  600567. The Real
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replacements, and maintenance negessary to presorve its value,

Hazardous Subsisnces. The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened rel%used mthismmgage. ghall have the mmear’ngs as set forth in the
En R md Act ., as amended, 42 U.S.C.

5498 COAAAY) o Haza on Act 48 US & Secdon 1ao'3°'a°f 1360, Pub. L No
Gongervation and R mym.qeusc W %wmmle'smse?or'kderglsm
mm.wrgwm&mmpumml & “hazardous waste” ard “hazardous
asbestos. Grantor and gmm (=) Curing the period of Grantor's ownership
ormeProperty.metehasbeennouse.amm fr easem'
threatened release of any hazardous waste 6f person on, under, about or from the Pr
@) Grantor mmm&"ﬂ&gem.meammwmmﬂrmmm exceptaspmwwslyﬁisclosed
andaqu:wledgedb mwrhin i) any use, generation, manufacture, storage, treatment, d sposgl.

reiease, releasa o substence on, under, about or from the Pr
anymorwnmoroccupamsofthe or (il) any actual or threatened litigation or claims of any
byan ‘peuorre!ann g 10 such mstters; (c) &3 previously disclosad to and acknowledged
mmnu&%’éﬁi’é’%ﬁ’&ﬁmm&?ﬁ%a of relaase gny hazardous waste or substance on
under, about or Zum erpenyan nany.uchamﬁtywaﬂbemmm.cqgnamewrmml
applicable federa), siate, and local | aws. regulaﬁons and ordimnces. w‘lrnlg without limitation th
reguiations, and o'dirunces described authorizes Lencer its agents to
Propegy 1o mapi;e SU¢ a nspecﬁone atg tests, at Grmm'l mym a8 Lem!er maz fdeem &omate 10
Lermrﬂ:..uuerorwnaerspurpms' oni andsnallmlbeommtocreatean ( sibilty or liahil
on the part of Lender to Gizitor or 1o any qy;therperson Mum&mhﬁm
are based on Grantor's due Caigencs m investigating m Prapelty fm hazardoua waste and hazardous
substanc&s Grantor hereby {a) eleases and walves any fumra glaims against Lender for indemnity or
?mmm"foﬂﬂmnm hoid_har 688 Lender mragamstmp and al c!almg,m ctsos DAt damagas)
sas which Lender nay direcﬂymindif‘ggly %ngﬁom dg%geg*

expen
Haen section of the M e orasa co.v uence of any on, tmanufacture, stora
release or threa:ened re ea?se occurring prio:"’o Srantr's memhm?[tauﬂm in the Prope “3’; gg:har or not

A A G R il G"’"Payman“ em"m“ o InGetedneas At TG s eanaade,
v bv Lender’s acquisition of any interest in

reconveyance of the ien of this Mortgaas and shaftn
the Property, wheth er by foreclosure of otficrwise.
Nulsance, Waste. Grantor shall not cause. condum [ e m-t any nyisance nor commit, permit, ar suffer any

gtri of orv.-aazeon or to the Fropernty Without llmning the
ipping notremve.mgmmtoanyoﬂm" IE"ﬂmmmmmre, tﬁ%e:mm

(ngudins oll and gag), soil, gravel or er.
Gramwahaﬂnotdmﬂishormm hmmmenn!rmnb‘!e&eawmpeny
improvements, Lend

of improvements.
wi!houtthe i0F written consent of Lender. As a condition ic the -mvalol
require Grantorm to make amangements satisfactory to i.erlder. rq)(acem such mprovements m%‘y

Improverments of a Ieas: equal value.

Ler:der's RI Lendar and e ley the Real P ity at all
raasonanl Bmes. fo atend 1o Leaders 'mt“m" ¢ a1d o apect e o 10 E0ect 16 Propaty Tor purpoees of Griiory
compliance with the terms and conditions of

Compilanice with Governmental G s‘:anpranwyeommm‘\an aws, ordinances, and

r reafter i dall authorit et : of the
eaufaﬁonsém or hereatte in ¢ &l gavemmetta] Suthoriies applicable 1o the 2sf oX gccup compirance

or reguiation
du?ln an eedm includln opriate solon a8 Grantor has notified Lencer inwnﬁn ior to
e 20 tong Leﬂa&l‘s sole opinion, Lender's interests in the are it mga?gized

80 and so long as, in
Lenc?er may requie ranior o post adequate OF 2 Bulrety bond, reasonably Csctony T L sede b
o Promt. Grantor agrees neither to abandon nor leave unattended the Property. Grantor sh2ll do ﬂi‘ﬂ

Bt'i'lngracts in addition to those acts set forth abova in this section, which from the character ard use of e,

rope:tyarerea.,ang:lynecessarytoprmectandpreservem e Propary. &

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declarc immediately due and payable ajl:
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Rea! Properfy. A "sale or transfer® means tha conveyanca of Real
Property or any right, titie or interest therein; whether legal. beneficia! or equitable; whether volumasy or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, teasehoid
interest with & term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
baneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inferest. If any Grantor is a corporation, partnesship or liméited Kability company, transfsr aiso
includes sny changa in awnership of more than twenty-five percent (25%) of the voting stock, partnership intecests
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gle—famﬂy ssmer-occupled residential property, Grantor, in lieu of establishing such reserve account, may
ge an interest-bearing savings account with Lender to secure the n?a 01 estimated taxes, insurance

premiums, assessments, and other charges. Lender shall have the right to draw the resesve éfor pledge)
acmummpaysuchrtfms and Lender shall not be requiadtod .mxinethevah or accuracy any
before paying it Nothm in the Montgage shall be construsd as rlng Lender o advance other monies for
such purposes, and er shall not mcur any liabiity for anythm may do or omit t0 do with respect to the
reserve account.  All amounts in the reeewe aucount are armp' t?Ied 1o further secure the Indelrtadness, and
Lender is hereby authorized to withdraw and Indebtedness upon the occurrence of an
event of defaul as described below.

EXPENDITURES BY LENDER. If Grantor fails 10 com| ﬂ with any provision of tms Mmgxza:m if any action or

ing is commenced that wouid materally wier's interests in th Grantor's

\'IARHAN!Y DEFENSE Of I'TLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.

Title, Grantgr warrants that /a) Grantor holds geod and marketable title of record to the Property in fee
simple.freeandc!earofan',amandenwnbra-cesoﬂmrmanthosesetfamhmeﬁealPropertydascﬁ on
o in title insurance policy, T.ge regort, or final titie opinion issued in favor of, and accepted by, er in

&msn% with this Mortoage, ar (5) Granlor has the ful nghi, DOWEr, and aUorty 10 execute & Geiver

Defense of Tille. Suhject to the aoe,:::r* in the pariﬂraph above, Grantor wasrants and will forever defend
tha title to th against the o olaims in the event any action or proceeding is
cmmmedmmu msGrantor'shﬂeGWE ntem%toﬂ.enderundermism G d%na
the action at G ge. Grantor mav 5o the nofinal B'any in such ing, but Lender shall be
cfpa:eln proceedingand 0e ropeesented w th ing by counsel of Lender's own
enoeam eliver.ormmsetubede w.mlendersucmnsuumemsasLendermayrequest
rromtime toﬁmeto permit such participation
Compliance With Laws. Grantnrmmsmatmal’r mﬂGranmfsuseofmePropatycom s with
all existing applscable laws, ordinances, and regulahmmwmmal pl ]

CONDEMNATION. The following provisions ra!aﬁng to mndenmw of the Prmeny are a part of this Moitgage.

jcation of Nzt Proceeds. [t all or the Property s condemned by eminent domain proceedin
y any proceeing or purchass In 1o of cong condamnaﬂon. Lender méy a s election require that afl of any
on of the net of the award be applied to the | ebtciw’.:aau'merepairorrestorahonofma

eroperty. The n owedofmeawa:dshal! maawardaaapamanofaﬂ reasonable coats,
e:mems, and atmmgys fees incurred by Lender in connectton with the cozaemnation.

mg in condemnation Is ﬁled Grantor snan pmmph';&mw Lende: in wnting, and

Grantof shall stepsasmay ecessary to defend the ¢

ranto:rmaye en proceedmgbuthdersha!Ibeem;'wmpamwﬁatemma
proceeding and to be in the proceeding by counsel of its own choice, anc G
causetobece!weredtolmdersuchlnstrummtsasmyberequestedbyitfromh..eaﬂmetopermnsudn
participation.

IS0SITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folinwing provisions

relating to governmental taxes, fees and charnes aie a part of this Mortgage: e

9.3‘&?{2 L Xes, M Fees and clm % r%gest aca Lender, Gmbysm exect%te such q.?%:mems innd

b Ry o S s L o e T S
y J
taxes, fees, docu mmmmué‘gmchmfmmordmgmremﬁa%%m . "

T fi i
wrugmga%mwmmfawmesmmmm (a)aa&em cmumnmsmg

au&ﬂa%e; (t.:)altintt:cﬂﬂlistyper?"m’:l m n«tmel.maormeholdezomew g)

tax on all or any portion oronpaymentsofpﬁnmnafandmterestmda

SUmque Taxes. Iif tax to which this section applies is enacted uyent to the date of this -
mlsevanshaiﬂgavemameﬁectasanmmuefaun(asgeﬁn below), and Lender may

{7 o beire it Docomes Ganduer, o E‘)'%E O tg'i provided helow uniess Grantor eifier
ﬁ)payser and deposits with Lender cash or a sufficiest carporate surely or other security satisfactory

ma.butanallnotbe uxredto.take action that Lender deems that L
expendsﬁsodmng eraiagypruvidedforlnmaﬂmeﬁom edmemwnmglgda
to the daie of re%a bv Gramor Atl such expenses, at sowon. will be payable on demand )
be added to the eNataandbeapporﬁoued gand pavah nstallmempawnemsto
become due during either ()thetezmot agu rance policy |f)ﬂleremamg|1_gtemofmeNate.or |
(c}bntmaredasa aﬂoonpaymentwhtchmll dueandgyrmleamemesmammy lsttgageaisomn ‘
secure payment ot 11ese amounts. The nghts provided paret:hgruph montoan{ '
ri oranyremeut:::towhfchLenderma beemﬂeﬂmaccountaf @ default. Anysuchacﬁon |
not be construe= os curing the defaulf so as to bar Lender any remedy that’ it otherwise wm have 1
|
|
|

M
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Foreclosure, Forfslture, elc. Commencement of foreciosure of o'pmu:eeﬂln whether by jud‘:cial
oceexing, elf—hel,ﬂsossessimor cther method, by an creafrwr gBy
g‘gmcy aggalrsm amyp i anyever this aubsec%ionysha&i nm n the event ol a good farth

Grantor as to the vall sdgy or reasonableness of the claim which
ramatgiml.endm'wnnennoﬂceolsuch c!a:mandhnnishesm

ora surely bond 319 claim saﬁslactory to Lendet.

BEr=ach of Other A nL. Any breach under the terms of any other agreement betwoen
Grantor and Lender at is not remedxed wfthigy grace period edtherein includmg without limitation
any agreement ¢arcerning any ndehmdne&or ob!gatnon whether existing now or
Events Affecting Guarantor. afmeprecedmgemntsoocurswithrespecttoanyGuammrofanyoﬂhe
| ebtedn&esorar Guarantor dies or becemes or revokes of disputes th Habliity
nd o o o 1o peman th

. R , ehall notber i
nder, any Guarenty °'$§Jn"%%a'{gm%mw opﬂon may nm ander the guaranty I 5 manner

saﬂsfactory to Lender. and, in doing so, cure ihe Event of

. 4 such & fail curable and if Grantor has notice breach £ame
lj'p;g\rlsltmm" i Msu aa wulﬁ'z?n'st!‘e pregeding twelve (12) munms. 1 niay b8 cured (g,f,g,,, Evagfg!%e!aun
LS R i (5 S0 5 e e g e B 15 e ko
%s ici ent'tof:' gﬁ‘mem) thereafter cocﬁnuesandcomple!es andnecessarystepa

clent 10 produce ff“ul‘ranaeasaom as reasonably practical.
RIGHTS AND REMEDIES O DEFALRT. Upon the occurren Event of Defaiilt and at any time thereafter,
'-g,,"g ahtsopﬁon gexercmaanymeormo?aotmetonmwnﬁigmmmma%mm"a'nym

Accelsrste Indebted ¢hall have the right &t its option without notice 10 Grantor to deciare th
M|Mm%ﬁdgveaﬂdmmem mng#prepaymmpenakywmchemotwmbg

Uccnemedice. With to ait v any of the Personal Propesty, Laﬁershaﬁhaveanmen
remedies of a secured underﬂveUnfur%r[Comm Code. ghts and

Collect Renfs. Lsnder shall havema right, Wtom notice to Grantor totakepoasession of the Prooeity and

collect the Rents, ndudmg' nts past due and uspaid the net proceeds, over and
t'?g? eﬂt‘he aga'mstunlgke payments m'&ﬁ:“'&"&ﬁg‘*‘ to :endarmﬁg\e Ren%y are coi!eoc;:zo bv:
Lender, then irrevocably designates Lenoes 13 ey-in-fa nsu'umems
receivedinpaymenttherenﬁn enameolGramumdto atemeaame co!

by tenants or cther ::sers to Lender in respiiica 0 shail emi% e obllgaﬁons !or
whchmepaymeﬂm are made, whether or not any vmundsforme Lender may
ezermsemsnghtsunderthissubparagt&ph eimefiﬂpersm ty aoent, o through a receiver.

Morlgagee in Possession. in mo,tohavea
of the Wi D18 power
reeeimanpol edmtakapossasimafaﬂormypm (i mﬂmcouemmen megaewa

applythe s, over and above coet of the recaive:svin, against the
f"f'fm o e (e iy e i o ¥
1 ebtednasbuaamaannalamoum Ermlownaﬂb“,'l.ender uldlsqu\u’w‘yapersonfmmserwngasa
t'nhem Foreclosure, Lender may obtain a judicial decree foreciosing Grantor’s interest in alf or any past of

Deﬁehncv Judgment. if g law, Lender obtain a v, for defici
remaining in me lndeb'..edness tme tD er siter app!imon of alrlnay meg fremhe %cise m

rights pravided in this

in this M or the N :
%m[%mmwmmwrmmw this Mortgage oteorvﬁ
Saie of the Propedy. Tomeenentmmedbyapphmblelaw Gramorhereb%ewmvesanyand nqnttog

havemepropeny in exercising its rights and sell all pat =
the Property together or separately, in one salg of b separateﬁles. Lendershaﬂbeaweombid
pubrcsalema}lwanypmbmo!mg Property. y aﬂy:

Notice of Sale. Lender shall give Grantor reasonable notice of the time and o!aﬁywbﬂc of 95

AL en e it o e o Gieosion of o boraors
D] e O Ot e T e T A O e o (1O G DTS, Dersota)

mesaleordisnosmm

Welver; Election of Remnedies. A waiver by an panyofabreachdaprmsimetmi Mor!ga Shaﬂ
oonstimteawalverderpraiudiceme bgﬂgf‘:tsanwwme to dermzxyd strict d % not
or an umerprovisi Elewonby 10 pursue any remedy siiall not excit pursu:tof othet
ramed make expend®uTus or take action to an obligation
Moﬂgagaa!terfaﬂuraaferamormwmmmmmm s right 10 deciare a default and exercise its
remedies under this Mortgage.
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Time [8 of the Essence. Time is ¢ the essence in the performance of this Mortgage.

Waiver of Homealead Exe h BaSes iV f of the
NOMESTERt EXBDRon 1AW of Toe SEate of Thos e s G Waives al s oz os

Waivers and Consents. Lendexshall not be deemed to have waived any rights under this Mortgage (or under
the Related Documants) unless such waiver is in writing and signed b {enggg Nadelayororﬂssio(nmme
shall as a waiver of such right or any ather right. A waiver by

part of Lender in exercising any ri i ¢ ;
any party of a provision of this & sha‘ﬁnolconstltuteawawgrofor gjudice the panty's right otherwi
16 demand strict compliance with m@nawmher ovision. No prior waivise by Lender, nor

course of dealing between Lender ang Grantor, shali a waiver of any of sﬂgmg any
Grantor’s obligations as to any future transactions. Whenever conssnt py Lender is required in Mortgage,
the granting of such consent Y L,&Pg&“ any instance shall not constitute continuing consent to

instances where such consent

]
5

§

BIWEEKLY PAYMENT RIDER. An exhibit, titled "BIWEENLY PAYMENT RIDER," is attached to this Monwg and
by this reference is ma;ieapanofmisﬁongageiumasifanme provisions, terms and conditions of the Exhidit
had been fully se? rorth i this Mortgage.

EACH GRANTOR AC%NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES % /'S TERMS.

GRANTCR:

_- ) Ammen—
. 3
G. LOCKE

K\—ﬁ*‘,égé Yt i‘o‘&t

LINDA K. LOCKE

qoeeyDe

A

L P
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BIWEEKLY PAYMENT RIDER

[ TN ol

g

§31 DEER RUN Alsip, L. €058
PALATIES, L. 80037

i

MBIWEEG.YPAYHEITleEW&NWMMhMImdeMTMWWMMil,

1997, mmmmm-mammm Herftags Bank and STERHAN G. LOCKE, LINDA K.

LOCKE anxt SANDRA G. LOCKE.

BIWEEKLY PAYMENT RIDER hineorponﬁed shaﬂbemmedto nd ond suppisment the
) Ti the u

mge,.)needof mstor?ﬁnnym )to wrmrl Istue, % )t:yndm nuerggmdmie

described in the Securily Instrument.
ADDITIONAL ZUVENANTS. in eddition covenanis and ments made in the Security Instrument,
Botrower end Lenee? further covenan and porce oo ooane 0 #3 e

1) BIWEEKLY PAYVENTS
The Nots provides for tiw S)rrower’s biwealdy loan payments s3 follows:

-

1. PAYMENTS
f%’flme and Piana of Paymo~!s

wa nta fourieon I wili moke
o e vy bl mwu&e%';ﬁfwﬂwﬂ e A g S
hemgmelpﬂ n.onmm?y“dm'mmmumhmw ﬂmm%hnﬂm

Manner of Payment
mde - from an accourd | wilk mainigin

o S el o e o s fhtn s o S S g oy o
mmﬂmumafeaﬁ&n% tha &:5&-““"‘ | understand thet the Note Holder, or any entity

B o et Ry ey o (e i B o th (145 | v g o B No's
2. BORROWER'S FAILURE TO PAY AS REQUIRED .
f#‘l.%cm&mmwg ull anount of sy bivaelkdy paanent within § etmmm:!u&

| Whi p5y a $28.00 processing charge 1o the Nobe Holder, If the Koue Hedar has not the fult amou
& 0f 15 calendar afi=y dme 7! | wi iate chacge
'll‘aauoidar. emmﬁg‘ﬁfﬂlﬂ%mwﬁ n.é-‘ myﬂc?vuuuk, mnwmdmm"w‘n'i

mﬂﬂslmmmmmmmmmﬂy ﬂvmww.ﬁ'apum

Pl)du nﬂpwﬂnmmmwmwypwonummnhm 1 v/ 56 IN DEFAULY.

it} BIWEEXLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUME T

The Sesx:ily instrument is amended as follows: L

{1) The word “monthly® is changad to “biweekly” in the Securily Insirument wWherever “murivy”™ sppewrs.y

g)mi&gmmcovmzmmmmy-mumem(-mmlmammmmmu
l'.:

THIS SIWEENLY PAYMENT RIDER IS EXECUTED ON JAMIARY 14, 1987, %

1]
g




- 97040966

UNOFFICIAL COPY

L6519~




