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THIS MORTGAGE (Seacurity Instrument") is given on JANUARY 10, 1997 .
The mortgagor is AMADG 2LVAREZ, MARRIED TO KATHLEEN ALVAREZ AND ALBERTA JACOB, WIDOWED AND NOT . AJ

X 2. Ok @ecy) +-°

SINCE REMARRIED. Y
{Borrower”). This Securty instrumen® s given to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION S
witich 15 arganized and existing unaer tho laws of STATE OF WISCONSH yE \f'}}
[ and whose address is 6700 FALLBROOK ZVENUE SUITE 293, WEST HILLS, CALIFORMIR 91307
@ (Lender"). Borrower owes Lender the principai sum of One Hundred Twenty Two Thousand Two Hundred Ninety One and mnm/

Dollars (US.§ 12228100 ). This debt (s evidenced by Borrower's note dated the same date zs this Security
Instrument (Note?), which provides for monthly pay-ients, with the full debt, # not paid earfier, due and payableon
FEBRUARY 1, 2027 - This Securin Instrument secures 1o Lender: {a) the tepayment of the debt eviden-
ced by the Note, wth interest, and alf mnnwa!s exiensions and moddications of the Note; (b) the payment of 2l other sums,
with interest, advanced under paragraph 7 to protect the sacarty of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security lictrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender, the foliowing desciika2 property located in COOK

County, tlinois:

f‘ff_n/

10736 N BLOCK 1 IN PAULING'S BELMONT AVENUE ADDITION T CHICAG, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWASHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNT v, J. OIS,

/7(‘941!(/«9?6:5

PN # 13-27-107-032-0000 ‘(}‘
>
%
¢
which has the address of 3128 N. KOSTNER AVENUE CHICAGO
[afrent) 1ot}
linois 60641~ - ] (Property Address?);
p Lnde
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Together with ail tha improumg liﬁr !rg I)A LWGQHQGEM\YE. appurtenances, and

all fixtures now or hereafter a part cf the property. All replacements and additions shall alsg be coverad by this Security
Instrument. Alf of the foregoing is relerred 1o in this Securtty Instrument as the Property.”

BORROWER COVENANTS trat Borrower 1s lawfully seised of tho estata hereby convayed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aganst all claims and demands, subject fo any en-
cumbrances of record.

UNIFORM COVENANTS. Bor-ower and Lender covenant and agree as follows:

1. Payment of Principal, intarest and Late Charge.  Borrower shall pay when due the principal of, and intatest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, instrance and Other Charges. Borrowsr shall include in each monthly payment,
together with the principal and inte-est as set forth in the Note and any late charges, a sum for {a) taxes and special as-
sessments Jevied or to be lavied against the Property, (b) leasehold payments or ground rents on the Property, and {c)
premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a mongage insurance
pramium to the Secrurv ¢f Housing and Urban Develepment (“Secretary®), or in any year in which such premium would
tave heen required it Lerder still hald the Security Instrument, each monthly payment shall also include efther (i) a sum for
the annual morngagse nsuiarcr premium to be paid by Lender to the Secretary, a7 (i) a monthly charge instead of a
mortgage insurance premiuri %.0iz Security instrument is held by the Secretary, in a reasonable amount to be determined
by the Sectetary. Except for the imontly charge by the Secretary, these items are calleg “Escrow ftems” and the sums paid
to the Lender are called Escrow Funds,”

Lender may, at any time, coflect-and hold amounts for Escrow fems in an aggregate amount not to exceed the max-
imum amount that may be required for Borrowni's escrow account under the Raal Estate Settlement Precedures Act of
1874, 12U5.C. Section 2601 et seq. and implemesiing regulations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA",except that the cushion or resorve nermitted by RESPA for unaniicipated disbursements or disburse-
ments before the Borrower's payments are avalable it tha account may not be based on amounts due for the mortgage in-
surance premium.

ff the amounts held by Lender for Escrow fems exceed the amounts permitted 1o be held by RESPA, Lender shal
deal with the excess funds as required by RESPA. if the amour!ts of funds held by Lender at any time are not sufficient 1o
pay the Escrow %ems when due, Lender may notiy the Borrowe. a1d require Borrower 10 make up the shortage or
deficiency as permitted by RESPA

The Escrow Funds are pledged as additional security for all sums Sacurad by this Securty Instrument. ¥ Borrower
tenders to Lender the full payment of all such sums, Borrower's account shali br, credited with the balance remaining for all
installment items (a). (b}, and (¢) and any mortgage insurance premium instaiment tiixt Lender has not become obligated
to pay to tha Secretary, and Lender shall promptly refund any excess funds to Boriower. Immediately prior 10 the
foreciosure sale of the Property ar its acquisttion by Lender, Barrower's account shall b cradited with any balance remain-
ing for aff installments far tems (a). (b), and (c).

3. Appiication of Payments. Al payments under Paragraphs 1 and 2 shall be applied ty Lender as foliows:

First, 1o the mortgage irsurance premium to bae paid by Lender to the Secretary or to the monthly charge by the

Sacretary mstead of the monthly mortgage insurance premium;
Second, to any taxes special assessments, leasehold payments or ground rents, and fire, fiovu =ad-other hazard in-

- - ”~
surance premiums, as fequired; l:l
Third, to interest due under the Note; -~
Fourth, 10 amortization of the principal of the Note; 'g.
L}

Fiith, to lata charges due under the Note. ™

4. Fire, Flood and Othwr Hazard insirance.  Borrowar shall insure afl improvemants on the Property, whether now in =3
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender (=2
requires insurance, This insuranca shall be maintained in the amounts and for the periods that Lender requires. Borrower >
shall also insure all improvaments on the Property, whether now in existence or subsequently erected, against loss by
floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The in-
surance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in aform
acceptable to, Lender.
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promptly by Borrower, Each msurance cGmpany conceérné is here ho A0 directed 10 make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. Alf o1 any part of the insurance procoads may be ap-
plied by Lender, at #s option, either {a) to the reduction of the indebledness under the Note and this Security Instrument,
4rst to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or {b} to the res-
toration or repair of the damaged Property. Any application of tha procesds to the principal shail not extend or postpone
the due date of the monthly paymants which are referred to in Paragraph 2, or change the amount of such payments. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness uader the Note and this Security
instrument shall be paid to the entity isgally entitfed therelo.

in the event of loreciosure of this Securty instrument or other transfer of title to the Property that extinguishes the
indebtedness. all right, title and interest of Borrower in and to insurance policies in ‘orce shali pass to the purchaser.

5. Occupancy, Preservation, Makntenance and Protection of the Proparty; Bormowsr’s Loan Application; Leassholda.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument (or within sixty days of a iater sale or transter of the Property) and shall continue to occupy
the Property as Borrowar's principal residence for af least one year after the date of occupancy, unless the Lerder deter-
mines this requirement will cause undue hardship for Borrower, or un'ess extenuating circumstances exist which are beyond
Borrower's contrei. Purrower sha'l notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to defenorate, reasonable wear and tear
excepted. Lender may irspoct the Property ¥ the Property is vacant or abandoned or the loan is in defaull. Lender may
taka reasonable action 1¢ protect and preserve such vacant or abandared Property. Borrower shall also be in defauht i
Borrower, during the loan appiicsian process, gave materially false or inaccurate information or statements to Lender {or
1ailed to provide Lender with any « @ arial information) in connection with the loan evidenced by the Note, including, but not
limited 10, representations conceiiing Barrower's occupancy of the Property as a principal residence. K “his Security
Instrument is on a leasehold, Borrower chall Zomply with the provisions of the lease. # Borrower acquires fee ttla to the
Property, the leaseho!d and fea title shall not beinerged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or ciaim for damages, direct of consequential, in connechon with any
candemnation or other taking of ary part of the Proparty, or for conveyance in place of condemnazion, arg hereby assigned
and shall be paid to Lender to the extent of the full artedri of the indebtedness that remains unpaid under the Mote and this
Security Instrument. Lender shall apply such proceeds to tha reduction of the indebtedness under the Nate and this
Securily Instrumant, first to any delinquent amaunts applied in the order provided in Paragraph 3, and then to prepayment
of principal. Any application of the proceeds to the principal hal not extend or postpone the due date of the monthly
paymants, which are referred to in Paragraph 2. or change the aniort of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note ane this Security Instrument shall be paid to the entity
{egally entitled thereto,

7. Charges to Borrower and Protaction of Lendsr’s Rights in the Property. ~comower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. tinrrover shall pay thess obligations on time
directly to the entity which 1s owed the payment. 4 failure 1o pay would adversely aifect Lender's interest in the Property,
upon Lender’s request Boarrower shall promptly furnish to Lender receipts evidencing these payments.

# Borrower fails to make these payments or the paymenis required by Paragrapt 2. or fails to perform any othet
covenants and agreements contained in this Securdy Instrument, or there is a legal procesainj that may signricantly affect
Lender's rights in the Property (sich as a proceeding in bankruptcy, for condemnation or 1o en orce laws o regulations),
then Lender may do and pay whatever is necessary to protect the value of the Proparty and Lender s i'as in the Property,
including payment of taxes, hazarc insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional gebt of Sonwwer and be

secured by this Security Instrument. These amounts shall bear interest trom the date of disbursement, at the Woterate, andf
[ 3

at the option of Lender, shall ba irmediataly dua and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) &

agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls to Lender: (b) contests in
good fath the lien by, or defends against enforcement of the lien m, legal proceedings which in the Lender's opinion
operate to prevent the enforcemant of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the fien to this Security Instrument. # Lender determines that any part of the Property is subject o a len
which may attain property over this Security Instrument, Lender may give Borrower a notice identdying the lien. Borrower
shall satisty the lien or take one or more actions set forth above within 10 days of the giving of notice.
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9. Grotinds for Accole
(a) Defauk. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defauits, require immedia'e payment in full ¢t all sums secured by this Security instrument .
(i) Borrower defautts by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(it} Borrower defaults by failing. for a period of thity days, 10 perform any other obligations contained in this
Security Instrument,
(b} Saie Without Credit Approval  Lender shall. f permited by applicable law (including Secticn 241{(d) of the
Garn-St. German Depository Institutions Act of 1982, 12 US.C. 1701-3(d)} and with the prior approval cf the
Secretary, require immediate payment in full of all sums secured by this Security Instrument it
{1} Al or part of the Property, or a baneficial interest m a trust owning all or part of the Property, is sold or
otherwise transterred tother than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his o7 her principal residence, or tha pur-
chaser or grantee do2s so occupy the Property, but his or her creddt has not been approved in accordance
v/th the requirements of the Secretary.
(c)NoWar.e. ¥ circumstances oceur that would permit Lender to require immediate payment in full, bul
Lender doss not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Reguiationc ot MUD Secretary. In many circumstances regulations issued by the Secretary will Lmn Lendar's
tights in the case 1 payrient defaults to require immediate paymant in full and foreclose it not paid. This Security
Instrument does not 4wt orize acceleration or foreclosure # not permitted by regulations of tha Secretary.
{e8) Mortgage Not insure.. . Sorrower agrees that should this Security Instrument and the Note secured thereby
not be efigible for insurance 1::der the National Housing Act within _60 DAYS from tha date hareof, Lender
may, at ts option and notwithe(anding anything in Paragraph 9, require immediate payment in ful of all sums
securad by this Security lstrumeri. A written statement of any authorized agent of the Secretary dated sub-
sequent to 60 DAYS from the date erect, declining to insure this Security Instrymant and the Note secured
thereby, shall he desmed conclusive prov* i such insligibility. Nctwithstanding the toregeing, this option may not
ba exercised by Lender when the unavailaor’ly 2f insurance is solely due 1o Lender's failure to remit a mortgage
insurance premium to the Secretary.
10. Relnstaternt.  Borrower has a right 1o be reinstea f Lender has required immediate payment in full because
of Borrowar's failure to pay an amount due under the Noto.orthis Securty Instrument. This right applies even atter
foreclosure proceedings are instituted. To reinstate the Secury “strument, Borrower shall tender in a lump sum alt
amounts required 1o bring Barrewaer’s account current including, to t)e exent they ate obligations of Borrower urder this
Secutdy Instrument, foreclosure costs and reasonable and customary aforneys’ fees and expenses properly associated
with the foreclosure procesding. tpon reinstatement by Borrower, this “zcurity instrument and the oblgations that #
secures shall ramain in effect as # Lender had not required smmediate payment in full. However, Lender is not required to
permit reinstatament . (i} Lender has accepted teinstatemant after the commancerient of foreclosure proceedings within
two years immediately preceding the commencement of a current foraciosure procveding, £ii) reinstatement will preclude
fareclosure on different greunds in the future, or (i) reinstatement will adversely ffect the rictity of the lien created by this
Securily Instrument.
11. Borrower Not Relsased; Forbearance By Lender Not s Wabey, Extension of the time of payment or moddication
of amortization of the sums secired by this Securty Instrument granted by Lender t0 any successar in intarest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's su¢cessor in interast. < Landsr shall not
required to commence proceedings against any successor in mterest or refuse to extend tima for paymant or otherwis@}
modity amortization of the sums secured by this Securty instrument by reason of any demand made Dy t1e originalZs
Borrower or Borrowar's sUccessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude 1he exercise of any right or remedy. v
12 Successors and Asskjns Bound; Joint and Severa) Liablity; Co-Signers.  The covenants and agreements of this
Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to 1+e provisions of
Paragraph 9b. Borrower's covenants and agteements shali be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute tha Note: (a) is co-signing this Securtly Instrumant only to montgage, grant and convey that
Borzower's interest in the Property under the terms of this Securily Instrument; {b) is not personally obligzted to pay ths
sums secured by this Security Instrumaent; and {¢) agrees thal Lendar and any other Borrower may agree to extend, modiy,
forbear or make any accommodations with regard to the terms of this Security Instrumant or the Note without that

Borrower's consant,
A4 A
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13 Notices.  Any naticmmﬁipij mtuﬂ (:Istrummmp alivering 1 or by mail-
ing it by first class mail unless Qophi uirel us . all baldirectad to the Property

Address or any other address Bor-ower dasignates by notice to Lender. Any notice to Lender shall be given by first class
mai to Lender's address stated herein or any address Lender designates by notice to Borrowsr. Any notice provided for in
this Security Iastrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

14. Governing Law; Severabilly. This Security Instrument shall ba governed by Federal law and the law of the juris-
dictian in which the Property is located. in the event that any pravisian or clause of this Security Instrument or the Note con-
flicts with applicable law, such conflict shall not afact othar provisions of this Security Instrument or the Note which can be
aiven effect without the conflicting prowssion. To this end the provisions of this Security Instrument and the Note ars
deciared to ba severabls.

15. Borrower'sCopy.  Berrower shall be given one conformed copy of this Security instrument,

16. Hazardous Substances.  Botrower shall not causs or permnt the presence, use, disposal, starage, or release of
any Hazardous Substances on or in the Property. Borrowar shalf not do, nor allow anyone else to do. anything aecting the
Property that is in violation of any Erviranmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Propertv ¢! small quantities of Hazardous Subsiances that are generally recognized to be appropriate 10
normal residential uses ariu the mairtenance of the Property.

Borrower shali promp’y yjive Lender wiitten notica of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agritcy or private panty involving the Property and any Razardous Sybstance or Environmental
Law of which Batrower has actual «>cwledge. i Borrower learns, or (s notified by any governmental or regulatory authority,
that any removal or other remediatica £ any Hazardous Substance affecting the Propsrty is necessary, Borower shall
prompliy take all necessary remedial aciic nz/in accordance wih Environmental Law.

As used in this paragraph 16, "Hazardrus Substances™ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following suosiances: gasoline. kerosene, other ammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, maten! containing asbestos of formaldehyde, and radicactive materials.

" As used in this paragraph 16, Environmental Law" mearis iaderal laws and laws of tha jurisdiction where the Property s lo-
cated that relate to health, safely or environmental protecici.
NON-UNIFORM COVENANTS. Eorrowar and Lender further covenant and agree as foliows:

17. Assignmentof Rents.  Borrower unconditionally aswgns and transfers to Lender all the rents and revenues ot
the Property. Borrowar authorizes Lender or Lender's agents «o.coltect the rents and revenues and heteby directs each
tenant of the Property to pay the rents to0 Lender or Lender's agens.~ However, prior to Lender's notice {o Borrower of
Borrower's breach of any covenant or agresment in the Securtty Instrumyn?, Sorrawer shall collact and recave all rents and
ravenues of the Property as trustes for the bens!t o Lender and Borrowsr. 1his assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

¥ Lender gives notice of breach to Borrower: (a} all rents received by Borrovser shall be held by Bor-ower as trustee
for benefit of Lander only, to bs applied to the sums secured by the Security Instrumiers; ) Lender shall be entitled to col-
lect and recewe ail of the rents of the Property; and (c) each tenant of the Property shalt p=y ail rents duz ang unpaid to
Lender ar Lender's agert on Lander's writlen demand to the tenant.

Borrower has not execuled any prior assignment of the rents ang has nat and will not penorm any act that would
prevent Lendar from exercising its rights under this Paragraph 16.

Lender shall not ba req Jired to enter upon, take control of or maintain the Properly befora or aftrs 5iving notice o
breach to Borrower. Howaver, Lender or a judicially appointed receivar may do so at any tims there is a biexch. Any ap-
pheation of rents shall not cura or waive any defaull or invalidate any other right or remedy of Lender. This zssiynment of
rents of tha Praperty shall terminata when the deb? secured by the Securdy Instrument is paxd in full.

18. Foraclosias Procediss. 1f Lander raquires immedinte payment in &8 under parsgraph 9, Lander may, without
further demand, orecioss this Securty instrument by judick! procseding and invoka any other remedies parmitied byaﬁ:
plicable aw. Lander shal be enthied to colect all expanses incurred in pursuing the ramedies provided I this paragrap

17, including, but not imited to, reasonabie atiomays’ fses and costs of this evidence. -l
ifthe Lander’s interest in this Security Instrument is hekd by the Secretary and the Secretary requires immediate pay-:._.:

ment in &7 under P.mgnphs.vus-murymyhvohﬂnmnjnhhipmalshpmﬂodhﬂnstubm;,
Mortgage Foraciosure Act of 1998 (Act} (12 US.C. 751 et 30q.) by requesting a forsciomre cormmisaloner designated (%
under the Act io commence ‘orsclosire and 1o 395 the Property a3 provided in the Act. Hothing In the precading senience [
shall deprive the Secretary of any rights othsrwise avaiiable to 2 Lender under this Paragraph 18 or appiicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, tender shall selease this Security
Instrument without charge to Borrover. Borrower shall pay any recordation costs.

20. Walver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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this Securtty Instrument, the covanaits emehts h grated Bto and shall amend and

supplement the covenants and agreemants of this Sacurdy Instrument as if the rider(s) were a part of this Security
instrument, {Check applicable box(es)]

D Rehabilition Loan Rider D Tax-Exempt Financing Rider D Rider tor Section 248 Mortgage
D Condominium Rider D Graduated Paymant Rider D Growing Equity Rider
(7 pranned Unit Development Rider

Other (Specty)

BY SIGNING BELOW, Borrower accepts and agrees fo the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recerded with i,

Witnesses:
LA il (Seal)
ALV f -Borrower
X J«Z/ﬁ/ < (Saal)
ALBEHTA MOOB -Borrower
//
J‘UJQLM e N (Seal)
THLLEN ALVAREZ SICNI\G 'SOLELY -Borrower
FR THE PURPOSE OF WAPVING HOMESTEAD.
= (Sea))
-Borrower
Loan No.
STATE GF ILUNOIS, COOK Cotmty 33:
l . a Notary Public in and for said county. and state,

do hereby certfy that AMADO ALVAREZ AND ALBERTA JACOB AND KATHLEEN ALVAREZ \
personally known 1o me to be the same person(s} whose namel(s} subscribed to the faregoing instrument, appea.ad bsatare
me this day in person, and acknowledged that heishefthey swgned and delivered the said instrument as hxs/hemhev{;

free and voluntary act, for the uses and purposes therein set torth, ol
Given under my hand ard officia seal, this SOTH day of JANUARY -~ , 191997 . )
%
¢ s
i - S (&
My Commission Expires; ‘:
hetary bl
"omcm SEAL
RUTH NELSON

NOTAWPUBUC STATE oF
I
HY COMMISSION EXPIRES Mﬁﬁ{?gg}ﬂ
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