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THIS MORTGAGL f"3scurity Instrument”) is given on the 23rd day of December, 1996,
The mortgagor is MICHAEL DESTFFANO AND BARBARA DESTEFANO , HIS WIFE
{“Borrower”™).

This Sceunity Instrument is given 10 TRANSAMERICA FINANCIAL SERVICES (INC.), A CORPORATION, which s
organized and existing under the Jaws of the Statc of CALIFORNIA, and whose address is 7801 SOUTH KOSTNER,
SUITE 306, CHICAGO, 1L 60852

(“Lcndcr").

Bosrower owes Lender the principal sum of FiVE i'UNDRED SEVENTY-ONE THOUSAND THREE HUNDRED
EIGHTY-FIVE and NO/100-~-Tollars (US. $ 571,275.90). This debt is evidenced by Borrower's notc dated the same
date as this Security Instrument (“Notc”), whick pravider (o monthly payments, with the full debt, if not paid carbier, duc
and payablc on Janusry 1, 2027, This Sccurity Instrumeri sccees to Lender: {a) the repavment of the debt evidenced
by the Notc, with initerest, and all rencwals, extensions and me dificutions of the Note; (b) the payment of all other sums,
with intcrest, advanced under paragraph 7 to protect the sccutiy of this Security Instrument; and (c) the performarice
of Borrower’s covenants and agresments under this Sccurity Instrunieit and the Note. For this purpose, Borrower docs
hereby mortgage, grant and convey to Lender the following described property located in COOK County, Hllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on

< the Property insured against loss by fire, hazards included within the term *extended coverage® and any other hazards,

4
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+
I

. for the periods that Lender requires. The insurance carricr providing the insurance shall be choscn by Borrower subject

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

% to Lender's approval which shall not be unreasonably withheld  If Borrower fals to maintain coverage described above,

¥
>

Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance procceds shall be applied to restoration or
repair of the Property damaged, if the restoration or sepair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not coonomically feasible or Lender’s sccurity would be lessened, the insurance procccds
shall be applicd to the sums sccurcd by this Security Instrument, whether or not then due, with any excess paid to
Borrowes. If Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance
carrier has offered 1o settic a ¢laim, then Lender may colicct the insurance proceeds. Lender may use the proceeds to
fepair or restore <ue roperty or 10 pay sums sccured by this Sccurity Instrument, whether or not then duc.  The 30-
day period will begin wiien the notice is given.

Unless Lender an7 Borrower otherwisc agree in writing, any application of procecds to principal shall not extend
or postpone the duc datc o) the monthly payments refcrred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2t the Property is acquired by Lendes, Borrower’s right to any insurance policics and
procecds resulting from damage te'the Property prior 1o the acquisition shail pass to Lender to the extent of the sums
secured by this Security Instrument Sumediately prior to the acquisition.

6. Occopancy, Preservation, hinintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ©iabish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shali continue to occupy the Froperty as Borrower’s principal residence
for at lcast onc year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circvipstances cxist which are beyond Borrower’s control  Borrower shall
not destray, damage or impait the Property, atfow the Pmperty to deteriorate, o commit waste on the Propesty. Borrawer
shall be in default if any forfeiture action or proceedin, whether civil or criminal, is begun that in Lender’s good fzith
judgment could result in forfeiture of the Property or cinervise materially impair the licn created by this Sccurity
Instrument or Lender’s security intcrest.  Borrower may cuce such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rulizp ihat, in Lender’s good faith determination, preciudes
forfeiturc of the Borrowes’s :nterest in the Property or other maCrial impairment of the licn created by this Security
Instrument or Lender's sccurity interest. Borrower shall also be in ¢27ult if Borrower, during the loan application
process, gave matcrially false or inaccurate information or statcments 10 J.znder {or failed to provide Lender with any
matetial information) in connection with the loan evidenced by the Note, incluiting, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence.  § this Secunity Instrumeat s an a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fe¢ title to the Propenty, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn tise covenants and agreements
contained in this Security Inctrument, or there is a lcgal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturc o to enfuios laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property oad Loader’s rights in the
Property. Lender’s actions may intlude paying any sums secured by a lien which has prionity over this Secarity Instrument,
appearing in court, paying reasonablc attorncys’ fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Leader docs rot have to do so.

Any amounts disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement 21 the Notc ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insnrance. If Lender required mortgage insurance as a condition of making the loan securcd by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ccases to be in ¢ffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mongage insurance previously iz cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage
insurer approved by Lender. If substantially equivalent mortgage insutance coverage is not available, Borrower shall pay
to Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insuragce coverage 1apsed or ccased to be in cffect.  Lender wil] acoept, use and retain these payments as &
loss reserve in licu of mortpage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrowes’s Copy. Borrowcr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Sccurity Instrument. Haowever, this option shall not be excreised by Lender if excreise is
prohibited by federal law as of the date of this Sccurity Instrument.

18, Borrower’s Right to Reinstate. If Borrower mects ccrfain conditions, Borrower shall have the right to
have enforacment of this Sccurity Instrument discontinucd at any time prior to the carlicr of: (a) § days {or such othcr
period as applicable law may specify for reinstatersent) before sale of the Properly pursuant te any power of sake
contained in this Sccurity Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Notc as
if no acccleration had occurred; (b) cures any defauit of any other covenants or agreements; (¢) pays all cxpenses
incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorncys’ fees of 15.00% of the
sums due under the Note described above or the amount allowable under applicable state law; and (d) takes such action
as Leader may recsosably require to assuse that the lien of this Sccurity Instrument, Lender’s rights in the Property and
Borrower's obligatiop io pay the sums sccurcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement
by Bormower, this Secunty Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration
had occurred.  However, this right to reinstate shall not apply in the casc of acccleration under paragraph 17.

£9. Sale of Note; LNunge of Loan Servicer. The Nolc or a partial interest in the Note {together with this
Sccurity Instrument) may be solf ene or more times without prior notice to Borrower. A sake may sesult in a change
in the entity (known as the Lo7 o Scrvicer”) that collects monthly payments due under the Note and this Security
Instrument.  There also may be onc ¢4 110rc changes of the Loan Setvicer unrelated to a sake of the Note, If therce is
a change of the Loan Servicer, Borrower rall be given written notice of the change in accordance with paragraph 14 above
and applicable law. The nofice will state 1ae rame and address of the now Loan Scrvicer and the address to which
payments should be made. The notice will aise-contain any other information required by applicable law.

20. Hazardous Substances. Borrower »ivwi N0t cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propeiiv. Borrower shall not do, nor allow anyonc clsc to do, anything
affecting the Property that is in violation of any Enviroamesia! Law. The preceding two scntences shall not apply to the
presence, use, 01 storage on the Froperty of small quantiies of Hazardous Substances that are generally recognized to
be apprapriate to normal residential uscs and to mainicnane: £ the Property.

Borrower shall promptly give Lender written notice of anv irvestigation, ¢laim, demand, fassuit or other action
by any governmental or rcgulatory agency or privale party involvirg the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bortov er-leamns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazzicous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances™ arc thosc subsiances defined as toxic or hazrdous
substances by Environmental Law and the following substances: gasoline, kerosene, otter flammabie or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestor or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and law, of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

Nox-UxmrorM Covenants. Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Remedies. Following Borrower’s breach of any covenant or agreeisro? in this Secarity
Instrument, Lender at its option may require immediate payment ia foll of all sums secored b this Security
Instrument without forther demand and may foreclose this Security Instrument by judicial proceeding, Lender shall
be entitled to collect all expenses incurred In pursuing the remedies provided In this paragraph 21, including, but
not limited to, reasonable attorneys’ fees of 15.00% of the sums due under the Nofe described sbove or the amount
allowsble ander applicable statc Iaw and costs of title evidence.
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Legal Description

o7

S LOT 9 (EXCEPT THE SOUTH 20 FEET THERECF) IN BLOCK 1 IN MONSON AND

+ COMPANY’S 4TH PALOS PARK SUBDIVISION, BEING A SUBDIVISION OF THE SOUTH

J EAST QUARTER OF OF THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 37

' NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

el et

PARCEL 1-A:

THE SOUTE 33 FEET OF VACATED 125TH STREET, LYING NORTH OF AND ADJOINING
SAID LOT 9 IN BLOCK 1 AFORESAID, IN COCK COUNTY, ILLINOIS.

PARCEL 1-B:

THAT PART OF THE WEST 33 FEET OF VACATED 88TH AVENUE LYING EAST OF AND
ADJCINING THE PREMiZLS5 ABOVE DESCRIBED.

PARCEL 2:

THAT PART OF LOT 23 IN GROVER C. ELMORE AND COMPANY’S ADDITION TO PALOS
PAPX, BEING A SUBDIVISION IN TP: WEST QUARTER OF THE SOUTHWEST QUARTER
OF SECTION 26, TOWNSHIP 37 NORYH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTH WEST CORNER OF
SAID LOT 23; THENCE NORTHEASTERLY ALAMNG THE SOUTHERLY LINE OF LOT 23,
149.61 FEET; THENCE NORTHWESTERLY RICHT ANGLES TO THE SOUTHERLY LINE OF
LOT 23 TO A POINT ON THE WEST LINE OF 10T 23, WHICH IS 216.03 FZET MORE
OR LESS NORTH OF THE SOUTH WEST CORNER OI' 10T 23; THENCE SOUTH ALONG
THE WEST LINE OF SAID LOT 23, 216.03 FEET 16RF OR LESS TO A POINT OF
BEGINNING; TOGETHER WITH THAT PART OF THE EAST ‘33 FEET GF VACATED 88TH
AVENUE, WHICH LIES SOUTH OF THE CENTER LINE OF 125TH STREET EXTENDED
EAST TO THE WEST LINE OF SAID LOT 23 AND NORTH OF A LINE EXTENDED EAST
TO THE WEST LINE OF LOT 23 BEING 20 FEET NORTH OF TF# SOUTH LINE OF LOT
9 IN BLOCK 1 IN MONSCN AND COMPANY’S 4TH PALOS PARK SURDIVISION, BEING
A SUBDIVISION OF THE SOUTH EAST QUARTER OF THE SOUTH ERST_QUARTER OF
SECTION 27, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD DRINCIPAL
MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

FeuT IS
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Loan No:  1008% Data ID: 691
Borrower:  MICHAEL DESTEFANO

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of December, 1996, and is incorporated into and
shall be decmed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the "Secunty Instrument™) of
the game date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Notc") to
TRANSAMERICA FINANCIAL SERVICES (INC.) (the "Lender*) of the same date and covering the property described
in the Security Instrument and focated at:

12504 SOUTH SOUTHWEST HIGHWAY
PALOS PARK, ILLINOIS 60464
[Property Address)

THE NOTE C/A/RTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RALL ¢AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST P4%,

ADDITIONAL COVENANTS. J:iaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ang Lgree as follows:

A RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia! interest vatz of 8750 %. The Note provides for changes in the adjustable interest
ratc and the moathly payments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The adjustable interest rate I will pay may change on the Sirst day of January, 1998, and on that day every 12th
month thereaftcr.  Each date on which my adjustable isterest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Datc, my interest rate will bedssed on an Indes. The *Index” is the weeldy
average yickd on United States Treasury securitics adjusted to a constant rsturity of 1 yeat, as made availablc by the 4
m&dmtcu Rescmmd;oard The most recent Index figure available as of the date 4° days before ¢ach Change Datc is calied

e "Current >

If the Index is no longer available, the Note Holder will choose a now ind: wwhich is based upon compatable 5

information. The Note Holder will give me notice of this choice. wa
(C) Calaulation of Canges <

Before each Change Date, the Notc Holdes will calculate my new interest rate by 2Jdine FOUR pereentage (2
points (00 %) 1o the Current Index. The Note Holder will then round the result of this additisn v the nearest one-
cighth of onc pereentage point (0.125%). Subject to the Limits stated in Section 4(D} below, thiv 7uiid2d amount will
be my new interest rate unti) the next Change Dat.

The Note Holder will then determine the amount of the monthly payment that would be sufficic it 1o repay the
unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Datc at my new intaest rate in
substantially cquat payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate T am required to pay at the first Change Daic will not be greater than 187588 % or less than
B.750 %. Thercaftcr, my adjustablc interest rate will never be increased or decreased on ary single Change Date by more
than TWQ peroentage poini(s) (200 %) from the rate of interest | have been paying for the proceding 42 months. My
interest rate will never be greater than 14.7500 %, which is called the “Maximum Rate” o7 less than 750 &

(E}) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my ncw monthly

gﬁfm beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
ges again.

ol

UULTISTATE ADJUSTABLE RATE RIDER - Singlc Family - § Year Treasury Index - MODIFIED L4 ]
(Page 1 of 2 Pages)
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