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THIS MORTGAGE is micur “his 21ST day of DECEMBER . 1996 .between the Morgagor,
IA J. JRCOBS A
CYNTHIA J. JACOB ~ \SU

thercin "Borrower™), and the Mortgagee,

UNICOP. FUNDING, INC. '.
, A eorporalion organized and ‘)
existing under the faws of CALIFORNIA , whose address is

211 EAST LAXE STREET, ADDISON, IL 60101
therein "Lender”).

WHEREAS. Borrower is indebted to Lender in the princijaf sum of U.S. § 25,000.00 , which
indebtedness is evidenced by Borrower’s note dated  DECEMBER( 21 ' 1996 and extensions and renewals
thereof (herein "Note™), providing for monthly installments of principal and interest, with the bal:mcc of indebiedness, if not

sooner paid. duc and payablcon DECEMBER 27, 2011
TO SECURE to Lender the repayment of the indebtedness evidenced Ly the Note. with mtcres: thereon: the payment of all

other sums, with interest thereon, advanced in accordance herewith o proteci-the security of this Mongage: and the
performance of the covenants and agrecments of Borrowcer herein contained, Borrawer does hereby mortgage. grant and convey
to Lender the following described property located in the County of  coox

State of {ilinois:

Lot 89 in Mutual Builders Subdivision, beinga Resordvision of lot 7 in Van Vurrens
Subdivisicn in the east 1/2 of the northeast 1/4 of section 15, townshin 36 north,
range 14, east of the third principal meridian, according to tplat thciedf registered
in the office of the registrar of titles of Cook County, Illinois on April 5, 1955 as
Document number 1585907 and corrected by certificate of correction registered as

document number 1593244, in Cock County, Illinois.
e i
f“; fatale[fr
g 1 i

Parcel ID #: 2 — 19319~ O\ iy
which has the address of 706 EAST 157TH PLACE SOUTH \ m \‘Eioz,mm .
iStreet] LR DY

Ilinois 60473 {21p Cude] (herein "Praperty Address™).
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TOGETHER with all the improvements now or hereafier erected on the property. .md all casements, rights, appurtenances

and rents all of which shall be devmed to be and remain a part of the propenty covered by this Mortgage; and all of the
foregoing, together with said property {or the leaschold estate if this Mongage is on a leasehold) are hereinafier referred (o as
the “Praperty.”

Borrower covenants that Borrower is lawfully scised of the estate herehy conveyed and his the right to merteage. gram and
convey the Property, and that the Property is unencumibered, except fer encumbrances of rccerd. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against alf claims and demands. subject o encumbrances of
recors.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note. until the Note is paid in full, a sum
therein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessmen's. if any) which may attain prionity over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly previium instaliments for hazard insurance, plus one-twelfih of yearly premium installments for mortgage
insurance, if any, all as réassnably estimated initiafly and from time to time by Lender on the basis of assessments and bilis and
reasonable estimates thereof: Somower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments 1 <iie holder of a prier mortgage or deed of trust if such holder is an institutioral lender.

H Borrower pavs Funds to Lepacs. the Funds shall be held in an institution the deposits or accounts of which are insured
or guaraniced by a federal or state agency (including Lender if Lender is such an ingtitution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premivms and ground rents. Lender may not charge for so holding and applying the
Funds, analycing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Barrower and Lender may agrec in writing at the time of
exccution of this Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable faw requires such intenust to be paid, Lender <half not be required (o pay Borrower any inictest or eamings on the
Funds. Lender shall give to Borrower, without charge, ox zanual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit 1o the Funds was mad2>. The Funds are pledged as additional security for the sums
secured by this Mortgage.

if the amount of the Funds held by Lender, together with the futur> monthly instaliments of Funds payzble prior to the duc
dates of taxes, asscssments, insurance premiums and ground renis, shall cxcced the amouni required o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such execse shall be, at Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on monthly instdiments of Funds. if the amount of the Funds held by Lender shall
not be sufficient 1o pay taxes, asscsstents, insurance premiums and ground rents as<iey fall due, Borrower shall pay 1o Lender
any amount nccessary to make up the deficiency in one er more payments as Lender may cequire.

Upon payment in fult of all sums secured by this Mortgage, Lender shall prompuy wefund to Borrower any Funds held by
Lendes. If under paragraph 17 hereof the Propenty is sold or the Propenty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Propeny or its acquisition by Lender. any Funds held by Lender at the time of
application as 2 credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived y ) ender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in pavment of amounis payable to Lendzr &y Borrower under
paragraph 2 hereof. then to interest payable on the Note, and then to the principal of the Note.

*

4. Prior Mortgages and Deeds of Truss; Charges; Liens. Borrower shall perform all of Borrower's oblizations under e

any mortgage, deed of trust or other security agreement with a len which has priority over this Mongage, inclusing Borrower's
covenants to make payments when due. Borrower shali pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mongage, and leaschold pavments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage,™ and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier prov-ding the insurance shall he chosen by Borrower subject to approval by Lender: provided, that
such approval shall rot be unreasonably withheld. All insurance policics and renewals thereof shall be in a form acceptable o
Lender and shall include a standard merigage clause in favor of and in a form accepiable to Lendes. Lender shall have the nght
10 hold the policies and renewals thereof, subject to the terms of any mortgage. deed of trust or other security agreement with 2
lien which has priority over this Mortgage.
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. Inthe event of loss, Borrower shall give prompt notics 1o the insurance carricr and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Propeny is abandoned by Borrower, ot if Borrower fails 10 respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance prozeeds at Lender’s option cither to restoration or repair of the Property or to the sums secured
by tiris Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall kcep the Property in good tepair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions o7 any lease if this Mortgage is on a leasehold. 1f this Mortgage is on 2 unit in a condonnnium
or a planned umt development, Borrower shall perform all of Borrowers obligations under the declaration or covenants creating
or governing the condominium or planncd unkt devetopment, the by-laws and reguiations of the condominium or planned unit
develupment, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's inerest in the Property, then Lender,
at Lender’s option, upea notice to Borrower, may make such appearances, disburse such sums, including reasonable atiorneys’
fees, and take such «Cticy as is necessary to protect Lender’s interest. If Lender required mongage insurance as 2 condition of
making the loan securcd by ihis Mongage, Borrower shall pay the premiums required to maintain such insurance in effect unfil
such time as the requiremen for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law.

Any amounts disbursed by L<ndsr pursuant to this paragraph 7. with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice-from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur ainyenpense or take any action hercunder.

8. Inspection. Lender may tnake or cause ' bv made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any. such inspection specifying reasonable cause thercfor refated to Lender’s
interest in the Property.

9, Condanination. The prozeeds of any award or-claim for damages, ditect or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or-for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of uny mortgage, deed of trust or other security agrecment with a lien which
has priority over this Morntgage.

10. Borrower Not Released; Forbearance By Lender Not a Viaiver. Extension of the time for payment or moedification
of amortization of the sums sccured by this Mottgage granted by Lender 12 any successor in interest of Borrower shall not
operaie to release, in any manner, the liability of the original Borrower an¢ Forrower’s successors in interest. Lender shall not
be required 1o commence proccedings against such successor or refuse fo extoad, time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or renwuy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-sipners, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inurc to, the respective successors and ustigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and several. Any
Bommower who co-signs this Mort zage, but does not ¢xecute the Note, {a) is co-signing this Monigage on'y to morigage. granl
and convey that Borrower's interest in the Property fo Lender under the terms of this Morigage, (b) is boi sersonally liable on
the Note or under this Mornigage. and (c) agrees that Lender and any other Borrower hereunder may agree-teextend, modify,
forbear, or make any other accommodations with regard to the terms of this Mongage or the Note withour-that Borrower’s
consent and without releasing that Berrower or medifying this Mongage as to that Borrower's interest in the Property.

12. Notice. Except for any rotice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addressed to Borrower
at the Propenty Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any
notice to Lender shall be given hy cenified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing L.aw; Severability. The statc and local laws applicable to this Mortgage shall bz the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal Jaw to this
Mortgage. In the event that any drovision or clause of this Mortgage or the Note conflicts with applicable Jaw, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting proviston, and to
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thjs end the provisions of this MN@FOEII @ul.ALu@c@ B Min. "costs,” “cxpenses” and

. “attomneys’ fees” include all sums to the cxtent not prokibited by applicable law or limited herein,

I4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage a: the time of

I execution or after recordation hereor,

. £5. Rehabilitation Loan Agreement. Borrower shall fulfill alt of Borrower's obligations under any home rehabilitation,

» improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s eption, may require

. Borrower to exccute and deliver to Lender, in a form aceeptable to Lender, an assignment of any rights, claims or defenses

; which Borrower may have against partics who supply labor, materials or senvices 1n connection with improvements made to the

’ Property.

( 16, Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at ity option, reguire immediate payment in full of all sums secured by this
Mortgage. However, chis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender ¢xercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay aii sums sccurcd by this
Mortgage. If Borrower lails to pay these sums prior to the expiration of this period., Lender may invoke any remedies permitted
by this Mortgage withou: firther notice or demand on Borrower.

NON-UNIFORM COVyivANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 16 hercof, upon Borrawer's breach of any covenant or
agreement of Borrower in this Mourtiage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give natice to Borrower as provided in paragraph 12 hereof specifving: (1) the breach;
(2) the action reguired to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may restilt i acceleration of the sum), secured by this Mostgage, foreclosure by judicial proceeding, and sale of
the Praperty. The aqtice shall further inform Bosrower of the right o reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of 7 (efault or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before tn dute specified in the notice, Lender, at Lender's option, may
declare all of the sums sccured by this Mortgage to be inmaaitely due and payable without further demand and fyay
foreclose this Mortgage by judicial proceeding. Lender shat'l b- entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ Ze<s and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceliration of the sums secured by this Mortgage duc to
Borrower's breach. Borrower shall have the right to have any proccedinzs beeun by Lender to enforce this Morgage
discontinzed at any time prior to entsy of a judgment enforcing this Morigage it: () Borrower pays Lender all sums which
would be then due under this Menigag > and the Note hud no acceleration occurred: (i farrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays afi riorenable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and v enforcing Lender's remedies as
provided in paragraph 17 hereof. including. but not limited fo. reasonzble attorneys” fees: and (4] Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the rioperty and Botrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon sich payment ane onre by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had scearred.

19. Assignment of Rents; Appointment of Recciver. As additional security hereunder, Borrowe: hereby assigns 10
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof o7 abandonment
of the Property, have the right 1o collect and reizin such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to colfect the rents of the Propenty including
those past due. All rents collected by the receiver shall be applied first to pavment of the costs of management of the Property
and collection of rents. including. but not limited to, recciver's fees, premiums o receiver’s boads and reasonable attormeys’
fees, and then to the sums secured by this Mortgage. The receiver shall be lizble to account only for those rents actuallv
received.

20. Release. Upon payment of alf sums secured by this Montgage, Lender shall release this Morngage withovt charge to
Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propeny.
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MORTGAGES OR DEEDS QF TRUST

Borrower and Lender request the kolder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mongage to give Notice (o Lender, at Lender's address sct forth on page vne of this Mongage. of any default
" under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF . Bormrower has exceused this Mortgage.

-

~
—@mﬁ? it £ e

(Scal)

Borrower

—{Scal}

Borrower

(Scaby
-Borrower

{Sign Qriginal Only)

STATE OF [LLINOIS, Dt} O County ss:
L davio 72 Giirarare

a Notary Public in and for said coumy and state do herehy contify that

, personatly known to me to be the same person(s) whosc name(s)
subscribed to the foregoing instrument, appeared before me this day in pocsan, and acknowledged that
signed and delivered the satd instrumen as free and vorwitsy act. for the uses and purposcs therein set fonh.
Given under my hand and offisial seal, this 2 7 day of HercendEn. 374

My Commission Expires; @.}?Lj G ‘._.:Q_,_,___,
owry Pubdc

“OFFICIAL SEAL"

DAVIDP GAROFALO
JEOIARY PUBLIC, STATE OF {tLINOIS
Y COVMISSION EXPRES 12/6,2000
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