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246 E. JANATA, #125 CUOK EGUHTY REZIROER

LOMBARD, IL 60148

3 [Space Above This Line For Recording Data]
pan No: (036401001684 Dawa ID: 357
ver: JOSEPH K MURPHY
MORTGAGE a)

'I'HIS MORTGACE “Sceurjty Instrument”} is given on the 2Tth day of December, 1996, ?\7
}\(J RPHY . A SINGLE MAN

{ Borroucr )

&“‘ rity Instrument is bnt.n to UNITED COMPANIES LENDING CORPORATION®, A CORPORATION, which
aigalBcd and existing under the lans-Gf che State of LOUISIANA, and whose address is 4041 ESSEN LANE, BATON
+ ROUGE, LOUISIANA 70809

{“Lender™).
Borrower owes Lender the principal sum oo ONE HUNDRED FIFTY THOUSAND FIGHT HUNDRED and
NO/100~—Dollars (U.S. § L50,800.00). This debs 15 evidenced by Borrower's note dated the same date as this Sccurity
Instrument (“Note™), which provides for monthly payicints, with the full debt, if not paid carlier. due and payabic on
January 1, 2027, This Sccurity Instrument sceures 1o Lenecr (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modiffeations ol the Note; (b) the payment of all other sums, with interesy,
advanced under paragraph 7 to protect the sceurity of this Sccuity lnsuumcm; and (c) the performance of Borrower's
covenants and agreements uncer this Security Instrument and the Note.  For this purposc, Borrower docs hereby
mortgage, grant and convey to Lender the following described property located in COOK County, Illino:s:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAD! A PART HERECF
_ * BLOCK 9 IN
THE WEST 2Z FEET OF THAT PART OF THE EAST 4/5THS OF LUT 2 IN*ROCKWTLLS ADDITION TO
CHICAGO LYING SOUTH OF THE SOUTH LINE OF.MONROE STREET I~ “IME NORTY WEST QUARTER OF
SECTION 18, TOWNSHIP 32 NORTH, RANGE 14, EAST OF THE THIRD ZRINCIPAL MERIDINN, IN
COO0K COUNTY, ILLINQIS.

P.I.N: 17-18-105-008 Egelty Titlz

i n B.lf”ffm w
Ditzm, 1l 82514
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Propenty insurcd against foss by fire, havards included within the term “extended coverage” and any other hazards,
including floods or Aoading, fur which Lender requires insurance.  This insurance shall be maintained in the ameunts and
for the periods that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shail not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in acvordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the tight to hold the policks and renewals, IF Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal rotices.  In the event of loss, Borrower shall give prompt rotice to the
insurance carrier and Eender.  Londer may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
If the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applicd to the sums sceored by this Sceurily Instrument, whether or not then due, with any excess paid to
Borrower. §f Borrower abandons :he Property, or does not answer within 30 days & notice from Lender that the insurance
carrier has offernd 10 settlc a elaim, then Lenader may colleet the insurance proceeds. Lender may use the procceds to
repair or restore the Property or o pay sums secured by this Sccurity Instrument, whether or not then duc. The 30-
day period will begin when the notice » given.

Unless Lender ara Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date’ 2t the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
sceured by this Sccurity Instrumant immediately prior to the acquisition

6. Occupancy, Preservatior, Mriateaance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrowcr shall occupy. establish. and use the Property as Borrower's principal residence within sixty days
after the exceution of this Sceurity Instrume 1t ard shall continue to accupy the Property as Borrower's principal residence
for at least one vear after the date of occupairsy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenusting cicvinstances exist which are beyond Borrower’s contral. Borrower shall
not destsoy, damage or impair the Property, allow 1ic Froperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfciture action or proveeding, whther ¢ivil or criminal, is begun that in Lender’s goed faith
judgment could result in forfeiture of the Property or lotherwise matcrially impair the lien created by this Security
Instrument or Lender's sceurity interest.  Borrower may cure steh a default and reinstate, s provided in paragraph 18,
by causing the action or proceeding 1o be dismissed with & ruung that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other matcrial impairmest of the lien created by this Security
Instrument or Lender's sccurity anterest.  Borrower shall also be ip-dsfault if Borrower, during the loan spplication
process, gave matcrially false or inaccurate information or statements /5 Lender (or failed to provide Lender with any
material information) in connect:on with the {oan evidenced by the Note, jacluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1£-4bi Sceurity Instrument is on & leaschold,
Borrower shall comply with all the provisions of the lcase. If Borrower acquires foc title to the Property, the leaschoid
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowcr fails to petfcrm the covenants and agreements
contained in this Sccurity Instrument, or there is a legat proceeding that may sigmificant.y affect Yender’s rights in the
Property (such as a procceding ir bankrupicy, probate, for condemnation or farliture or 10 ¢.10:ce iaws or regulations),
then Lender may do and pay for whatcver is ncoessary 1o protect the value of the Property.ary, Lender’s rights in the
Property. Lender's actions may include paying any sums sccured by a licn which has priority over {fi Sceurity Instrument,
appearing in court, paying reasoaable attorneys’ fees and entering on the Property to mzke repaiisAlthough Lender
may take action under this paragraph 7. Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additiona] debt of Borrower sccured by
this Sccurify Instrument. Unless Borrower and Lender agree to other terms of payment, these smounls shali bear intcrest
from the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage lasurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in cffect. 1, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrowc: shall pay the
premiums requited ta ohlain coverage substantially equivalent 1o the morigage insurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the morgage insurance previously in cffect, frem an alteraste mortgage
insurer approved by Lender. 1f substantially equivalent montgage insurance coverage is 1ot available, Borrower shall pay
to Lender cach month a sum cqual 10 one-taelfth of the yearly morigage insurance premium being paid by Borrower
when the insutance coverage lassed or ceased to he in effect. Lender will aceepl, use and retain these payments as a
loss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required, at the opton of Lender,
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22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity

fnstrumeni without charge {MM E‘F ' F yI:A tion gnts, Q P Y
23. Waiver of Homes g jved all tighe=GI*Hom cxdwpidminithe Propeny.
!

24. Agreement to Mediate or Arbitrate. Exccpt os sct forth below, all claims, counter-claims, disputcs, legal
controversics, and otficr matters in question arising out of, or rclating to the extension of credit (the "Loan”) by Lender
to Borrower which is cvidenced by the Note, this Sceunity [nstrument and alf other instruments exccuted in conjunciion
with them {collcctvely the "Lean Agreements”) shall be MEDIATED by the Borrower and the Lenader. This means
Borrower and Lender will use an impartial third party (the mediator) to try 1o resolve the disputed matters instcad of filing
a lawsuit. If Borrower and Lender cannot agree on the selection of a mediator for a dispute, the mediator shall be
sclected as follows:  within § business days of the notice that cither Borrower or Lender have decided to mediate,
Borrower and Lender shall cach mame & mediator and notify that mediator and the other party of the selection. Within
5 business days of their sclection the mediators shall jeintiy select an independeni mediator 1o mediate the dispute, The
mediztion shall occur at a time und place mutually convenicnt to ail parties within « fifty-mile tadivs of Botrower's
residence but no fater than 30 days after the mediator is selected.

Borrower and Lender agrece to participate in the mediation in good faith with the intention of sesalving the dispute,
if possible. Legal counsel may, bui is not required 1o, represem Borrower or Lender at ihe mediation.  All mediation
sessions will be private, and all information disclosed during the mediation will be confidential.  The medistor may
prescribe other rulesfor the mediation. Expenses of the mediation including the mediator's fee shall be shared cqually
between Lender ana-Sorrower, if allowed by applicable faw.  Altorneys foes and related expenses are cach party's
responsibility.

This Agreement & mediate is specifically enforceabic.

If for any reason thc ricdiation is not completed within 45 days after the mediator is sclected, or if after the
mediation, the disputc is still unrcssived, such dispute shail be resolved solcly and exclusively by arbaration in accordance
with the Commercial Arbitration. Rales of the American Arbitration Association then in cffect to the extent allowed by
applicablc law except as set forti oefow, THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT
PROCEEDING INCLUDING A TRIAL ®REr%RE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION
SHALL BE CONDUETED ON AN IND(VIDUAL BASIS, AND NOT AS PART OF A COMMON OR CIASS
ACTION. IT IS EXPRESSLY ACKNOWLEOGED AND AGREED BY BORROWER AND LENDER THAT ANY
PURPORTED COMMON ISSUES OF LAW OR AT SHALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS.
I¥ THE APPOINTED ARBITRATOR OR PANEL CF 4PBITRATORS SHOULD AWARD ANY DAMAGES, SUCH
DAMAGES SHALL BE LIMITED TO ACTUAL AND IHRECT DAMAGES AND SHALL IN NO EVENT INCLUDE
CONSEQUENTIAL PUNITIVE, EXEMPLARY OR TREULE DAMAGES AS TO WHICH BORROWER AND
LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TO 17ie YULLEST EXTENT PERMITTED BY LAW. This
agreement {0 aghitraic shall be specifically enforceable.  The eaard rendered by the arbitration shall be final,
nonappeatable and judgment may be cntered upon it in accordance witt spplicable law in any court having jurisdiction
theteof. The faws applicable 1o the arbitration procceding shall be the laws of the state in which the Property is located.
The arbitrators shall have no sower t vary or modify sny of the provisions of the Loan Agreements.

Bosrower and Lender agrec that the mediation and arbitration proceed ngs re confidential.  The information
disciosed in such proceedings canno! he used in subsequent litigation which may reval-from the disputc.

Borrower and Lender agree that 1he Loan Agreements exccuied in conjunction with this loan involve interstate
commerce, because the Borrower's loan is being (i) provided by a lender organized under the ‘zsvs of, and with its principal
place of busincss in, a state dfferent than the state in which the Borrower sesides and the propenty is located; (i) made
with funds provided by an institution charered under the laws of cither the United States or of cmnther staie and
physically located in another state; {iii) made to be sold to onc or more investors organized uider the laws of and
physically located in other states; (iv) made to be pooled to back securities issued by @ trust erganized unscr the laws of
and physically located it other states and sold to investors organized under the laws of and physically fecicd in ather
states; and (v} repaid by the Borrower on a monthly basis to the Lender in LOUISIANA for remittance o «uch out-
of-sate wvestors.

Notwithstanding the foregoing, this Agreement 10 mediate or arbitrate shall not apply with respect to cither (i)
the Lender's right, but not the obligation, to submit and to pursuc in a court of law any sctions reiated to the collection
of the debt (i) foreclosure procecdings, whether pursuant to judicial aciion, power of sale, asscrt to @ decree or
otherwise, proceedings pursJant to which Lender secks a deficieny judgment, or any comparable procedures allowed
under zpplicable law pursuant to which a lien holder may acquire titie 1o the Property which is security for 1his loan and
any telated personal property (including an assignment of rents or appomniment of 2 recewver), upon a default by the
Borrower under the mortgage loan documents; or (i) an applicztion by or on behall of the Borrower for reliel under
the federal bankruptey kaws or any other stmilar laws of general application for the relicf of debtors, through the
institution of appropriate proccedings. Thesc procecdings may be necessary as a matter of law,
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Loan No: 036301001684 Datws 1D: 357
Borrower:  JOSEPH K. MURPHY

ADJUSTABLE RATE RIDER
(11BUR 6 Month Inflex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 27th day of December, 1996, and is incorporated into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”™) of the
same dute given by the uadersigned (the "Borrower”) to sceure Borrower’s Adjustablc Rate Note (the “Note™) to UNITED
COMPANIES LENDING CORPORATION® {the "Lender™y of the same date and covering the property desenbed in the
Security Instrument and located at:

2335 W MONRCE
CHICAGO, ILLINOIS 60612
{Property Address)

THE NOTE CONTAIM S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAX CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST FAY.

ADDITIONAL COVENANTS. [n zddition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agroe s {ollows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for &n initial interest raic of 9.750 7. The Note provides for changes in the interest rate and
the monthly payments, as follows:
4. INTEREST RATE. AND MONTHLY PAYMENT CHANGES

(M) Change Dates

The interest rate I will pay may change on the [irst day of faly, 1997, and on that day cvery sixth month
thereafter.  Each date on which my intcrest raic could change is called @ "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based en zi Index. The “Index” is the average of
the interhank offcred rates for six momth United States dollar deposits in th: London interbank markel bssed on
quotations of major banks, as published in the Southwest Edition of The Wall Sveersoumsl. The most recent Index
figure available as of the date 45 days before cach Change Daic is calied the “Currenr lodex”

If the Index is no longer available, the Note Holder will chaose o new index ihat is based upon comparablc
information. The Note Holder will give me notice of this choice.

(C) Calculation of Chunpes

Before cach Change Date, the Note Holder will cateulate my new interest rate by adding FOUR and ONE/HALY -
percentage point(s) ( 4500 %) to the Current Index. The Note Holder will then round the result of tiiis addition to the rd
nearest one-cighth of onc percentage point (0.125%). Subject to the limits siated in Scction 4(D) delow, this rounded ¢
amount will be my new interest rate until the next Change Date. )

The Notc Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Daic in full on the Maturity Date at my new interest safe in
substantially cqual payments. The rosult of this calculution will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.7500%¢ or fess than
9.750°;. Thereafter, my interest rate will never be increased or decreased on any single Change Date by morc than ONE
percentage poim(s) (100 %) from the rate of interest I have becn paving for the preceding 6 monikis. My interest rate
will never be greater than 15.7500 % or less than 9.750 <.

048

1 4

ADJUSTABLE RATE RIDER (LIBOR Index—Hate Caps) UCLC RIDER 10/93
{Fage 1 of 2 Pages)
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] ’Lu;m No: (36401001684 U N O I: F I C IAL CO PY Data ID: 347

o 25. Riders to this Security Instrument. If onc or more riders arc exceuted by Borrowey and recorded 1ogether
with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sceurity Instrumem as if the rider(s) were a part of this Secunty
Instrument. {Check applicable Sox{es)]

K] Adjustable Rate Rider [J Condominium Rder [3 13 Family Rider
[J Grudusted Payment Rider  [[] Planncd Unit Development Rider ] Biweekly Payment Rider
[J Balloon Rider [J Ratc Improvement Rider [J second Home Rider

[ Other(s) [specily)

By Sioy1xG Bruow, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exceuted by Borrower and recorded with o, [ R
4

7., A

7

JOSEPH Y. MURPHY —Bomrower
0
- rennee| SCT)
—Batrawer
...... . e Sgal)
—Bonower
e { S21)
—Borrower
[Space Betoa Thre Line For sichatedgmen!
State of ILLINOIS 3
Coumty of duIaqs §
o . 1 -
The foregoing instroment was acknowledeed before me this® 27 day of _ 20100 reg o) A9 5L by

JOSEPH ;( MURPHY

i / \ -
50{/ L. (/ﬁ /4 ZZ{é:g ra _(:_/?‘,J‘Zﬁf/é-{(_f
Notary Public

T(Printed Name)

My commission ¢xpircs: A

BOSERRCT S A NIRRT

“OFFICIAL SEAL”

Stcphanie L. Donahue o704 4,499
Notary Public, State of lilinois e
My Commission Expires Jag, 13, 1999
4% (Page 7 of 7 pages)
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