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LOAN MODIFICATION AGREEMENT

THIS AGREEMilﬁT, is made 2nd entered into as of January 7, 199;}, by and between MID TOWN BANK AND
TRUST COMPANY OF CHICAGO, an Hinois corporation {"BANK™) & DALE G. HILLERMAN AND
CBARLES A. THUROW ("BOKROWER").

WHEREAS:

1. The BORROWER has heretofore executed 4« Zromissory Note dated December 20, 1993, in the principal
amount of $25,000.00 ("NOTE"), of which the BAMX is pn:senﬂy the holder;

2. The NOTE is secured by a Mortgage, Assignment of Rzits & Security Agreement (Chaitel Mortgage) dated
December 20, 1993, and recorded in the Recorder’s Gifie of Cook County, Tlincis, as document number
94004920 ("MORTGAGE"). placing 2 mortgage lien on cextar real estate described in Exhibit “A™ attached™3
hereto and by this reference incorporated herein { REAL ESIATET), c:

-h

3 The BANK has made available to BORROWER the sum of $25,000.409, »2hich amount represents the entiwe O
;nmpalmofﬁmﬂememmmwmNommonwmnmmxsammbamof;,‘
$24,000.00, .

4 The interest rate evidenced on said NOTE is .50% ("the margin®™) over the Prime Rate o7 irterest per anmm
For purposes of this Note the "Prime Rate” shall mean the prime sate of interest as anrcanzed from time to
trme i the Money Rate Section of the Wall Street Journal.

E 5. The maturity date evidenced on said NOTE is December 20, 2000;
6.  The BORROWER desires to amend the loan amount as evidenced by the NOTE;

7 The BANK has agreed to such modification pursuant to the terms and conditions of a commitment of the
BANK dated January 7, 1997 ("COMMITMENT™).
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" NOW THEREFORE, notwithstanding anything contzined in the NOTE and MORTGAGE, and in consideration of
- the mutual covenants, conditions, and premises contained heremn, the PARTIES HERETO AGREE AS FOLLOWS:

A The principal amount evidencod by the NOTE a5 of the effective date is $50,000.00

B. Except as modificd herein, the terms, covenants and conditions of the MORTGAGE shall remain unchanged and
otherwise in filll force and effect. In the event of any inconsistency between the terms of this agreement and the
terms of the NOTE and/or MORTGAGE, the terms herein shail control.

C. The fien of the MORTGAGE IS hereby modified as security for the payment of the principal sum evidenced by the
NOTE and amended bv s MODIFICATION AGREEMENT.

D ’IhisagremmtshanbegnvemﬁbyandmnsuuedundﬂﬁwléwsofﬁmSmcofM.

IN WITNESS WHEREQF, the parties 12,5 have hereunto set their hands and seals the day and the year first written
shove.

MID TOWN BANK AND TRUST COMPANY OF CHICAGO ("BANK")

By: M Spautdap,

Cindy Wrona, Aéam Secretasy
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; STATE OF [LLINOIS )
= )
- COUNTY OF COOK )

. | the umdersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY, that Julia
Spaulding, Loan Officer of Mid Town Bank and Trust Company of Chicago, an [ifincis corporation, and Cindy
Wrona,MsimSw&myofsaidmineiscorpomﬁompersamﬂymwnmmmbeﬁzsmnepumwhoscm
are subscribed to the foregong mstrument as such Loan Officer and Assistant Secretary, respectively, appeared before
me this day in person and acknowledged that they signed and delivered the said instrument as their own fee and
vohuntary acts, and as the free and voluntary acts of said corperation, for the uses and purposes therein set forth; and
the Assistant Secretasy did also then and there acknowledge that she, as custodian of the corporate seal of said
carpamﬁondidaﬁx?édmmumlmsaidmaﬂﬂﬂm&aeandvalummyam,andasﬁw&ecand
voluntary act of said coiperation, for the uses and purposes thesein set forth. :

Given under my hand and Noiassd Seal this Jamary 7, 1997,

Notaty Pubhc

T A g e, 2, sl s

. - - CARMEN M ROSARIO
My commission expires:; NOTARY PURLIC 6T
ATEOF ILLINEY,
LMY COMDIESION Exp. ng !

STATE OF ILLINOIS )

COUNTY OF COOK )

L, theundersigned. a Notary Public i and for said County, in the State aforesaid, DO RERESY CERTIFY., that Dale
G. Hillerman and Charles A Thurow, persomally known to me 1o be the same persontzy whose name(s) isfare
subscribed to the foregotng instrument, appeared before me this day in person and acknow!idzed that he/she/they
sighed and delivered the said instrument as hisher/their own free and voluntasy act, for the uses anet Tuwrposes thewein

sef forth, |
Given under smy hand and Notasial Seal this Jaruary 7, 1997, o
3
E =)
; S
| S
| o
o3
- Notary Public &2
| - . OFFICIAL SEAL
| My commission expires: CLREN M KOSARID
NOTARY FUBLIC STATE OF [LLINOES
MY WBEW XP TUNE 221950
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 THAT PART OF LOT 14 IN BLOCK 16 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND 3 TO
37, ALL INCLUSIVE IN PINE GROVE, BEING A SUBDIVISION OF FRACTIONAL SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT A POINT 10 FEET WEST OF THE NORTHEAST CORNER OF SAID
LOT 14; THENCE WEST 45-1/3 FEET; THENCE SOUTHERLY TO A POINT IN THE SOUTH LINE OF
SAID LOT, 5052 FEET WEST OF THE SOUTHEAST CORNER OF SAIR LOT; THENCE
SOUTHEASTERLY ON SAID SOUTH LINE 40.52 FEET TO A POINT 10 FEET WEST OF THE EAST
LINE OF SAID 1OT; THENCE NORTH TO THE POINT OF BEGINNING, IN COOK COUNTY,

LLINQGIS.

PERMANENT INDEX NUMBE?.

14-21-307-036

PROPERTY COMMONLY KNOWN AS:

587 West Hawthorne Place, Chicago, Blinois

Mazil To:

THIS INSTRUMENT WAS

Patricia A. Howard é/

MID TOWN BANK AND TRUST COMPANY OF CPHCAGO
2021 NORTH CLARK STREET
CHICAGO, ILLINOIS £6514
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