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THIS MORTGAGE is made tiis 13TH day of JANUARY .19 97 )

between the Mortgagor, WALTER T HILLFR and RUTH # HILLER, HUSBAND AND WIFE

(herein “Borrowser”}, and the Mortgagee, MidAmerica
Federal Savings Bank, (herein "Lender’).

WHEREAS, Borrower is indebted to Lender in the prinzipal sum of FORTY THOUSAND AND NO/100
Dollars,
which indebledness is evidenced by Borrower's Equity Agreemer._znid Promissoty Note (herein “Note”) providing for

periodic payments as calied fof therein, with the balance of the indebiedrass, it not sooner paid, due and payable on
JANUARY 1, 2007

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all ather sums, with interest thereon, advanced in accordance here#it'c to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hereirn contained. Borrower does
hereby mortgage, grant and convey to Lender the following described property -located in the County of

COOK . State of lllinois:

LOT 38 IN RIDGEWOOD UNIT NO. 2, A SUBDIVISION IN THE NORTHEARST 1/¢ Of

SECTICN 18, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 18-18-212-0C7
which hasthe addressof ©723 WOODLAND, WESTERN SPRINGS, IL 60558

(herein "Property Address");
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appurtenances, rents, rayalies, mineral, ol and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property. all of which, including replacements and additions therect, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is ¢n a leasehold) are herein refesred to as the "Property”.

Borrower covenants that Bomower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty, that the Property is unencumbered, exceptfor FIRST MORTGAGE TO
MIDAMERZCA FEDERAL SAV BK IN THE AMOUMT OF § 50,000, RECORDED AS DOCUMENT NO.
87167911

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements aor restrictions listed in a schedule of exceptions ta coverage in any title
insurance policy insuring Lender’s intetest in the Preperty.

Borrower and Lender crvenant and agree as follows.:

1. Payment of Principwi .ol Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by ihz Nate, and late and aother applicable charges as provided in the Note.

2. Application of Payments. Unless arplicaale law on the Note pravide othervise, all payments received by
Lender under the Note and Paragraph 1 lierent chall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, then to principal of the amounts disbursed by i.ender under Paragraph 6,
then to interest payable on the Note, and then to tha2 Principal of the Note.

3. Charges: Liens. Borrower shall pay all taxes, aszessments and other charges, fines and impositions
aftributable to the Property which may attain a prionity over this Mortgage, and leasehold payments or ground rents it
any, by Borrower making payment, when due, directly 1o the payee thereof, Borower shall promptly tumish to
Lender all notices of amounts due under this Paragraph and in ‘ne event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing such‘payments. Borrower shall promptly discharge
any such lien which has priority over this Mortgag2; provided, that Borrower shall not be required to discharge any
such lien so lang as Borrower shall agree in writing to the payment of the obligation secured by such lien in a mannes
acceptable to Lender, or shall in good faith contest such lien by, or defend entarcement of the lien or torteiture of the
Property or any part thereof.

4. Hazard imsurance. Borrower shall keep the improvements now existing or hereaftei erected on the Propenty
insured against loss by fire, hazards included wihin the term "extended coverage”, and suriv-ather hazards as
Lender may require and in such amounts and for such periods as Lender may require; proviced. «hat Lender shall
not requite that the amount of such coverage exce:ed that amount of coverage required to pay the sins secured by
this Mortgage.

1 The !nsurance Carrier providing the insurance shall be chosen by Borrawer subject to approval by Lender.
RAvided that such approval shall not be unreasonably withheld. Ali premiums on insurance policies shall be paid by
Bygrower making payment, when due, directly to the insurance cariier.

v

o

q) Y insurance polices and renewals therea! shall be in form acceptable to Lender and shall include a standard
ot morgege clause in favor of and in form acceptatle to Lender. Lender shall have the right to hold the policies and
¢ reneis thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of said

?premiums. (n the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may

,;.. make proot of loss it not made promptly by Borrowier.
'

{s
o’
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| Unless Lender and Bonurmg?eEgrErl Ql!'ﬁ\llzncegcg Eglx applied to restoration or

| repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. [f the Propetty is abandoned by Borrower, or #f Borrower fails to respond to Lender
. within 30 days from the date notice is mailed by Lender to Borrower that the insurance carmier offers to seftle a claim
" for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
', Testoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of ptoceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount ot
such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and 1o the proceeds thereof resuiting from damage to the Property

prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or Gequisition.

5. Preservation and ‘Zaintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Frozety in good repair and shall not commit waste or permit impainment or deterioration of
the Property and shail compl, with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on a unt in a condominium of a plarned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creat.ig or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planres unit development, and constituent documents. (f a condominium or
planned unit development rider is executed bv-Rorrower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporat.d into and shail amend and supplement the covenants and agreements
of this Mortgage as it the rider were a part herec.

6. Protection of Lender's Security. [f Barrower fuils *5 perform the covenants and agreements centained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to eminent demain, insolvency, code e faorcement, or amangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upor. n¢%ice to Bemrower, may make such appearances,
disburse such sums and take such action as is necessary to protes ‘ender's interest, including, but not limited to,
disbursement of reasonable al:omey's fees and entry upon the Propetty t2 make repairs.

Borrower shall faithiully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Propesty. A default or delinguznc, under any superior mongage
or mortgages shall automatically and immediately constitute a default under this 140rigage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage ¢r mortgages in good standing,
and all sums so advanced], together with interest shall be subject to the provisions of inis, Paragraph 6 of this
Mortgage. Bormower agrees not to make any agreement with the holder of any superior menoaue that in any way
shall modily, change, alter or extend any of the terms or conditions of that superior mortgags rar shall Borrower
request or accept any future acvances under that superior mortgage, without the express written coasent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Boirower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shali be payable upon notice from Lender to Bormower requesting payment therect and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principa) under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable faw. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder,

7. inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property, -
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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8. Condemnation. The prJeN QaEE alagol AHLB d@ anls?qmm. in connection with

any condemnaticn or other taking of the Propenty, or part thereof, or for conveyance in lieu of condemnation are
hereby assigned and shak be paid to Lender.

in the event of a tow:! taking of the Property, the proceeds shall be applied to the sums secured by this Moartgage,
with the excess, if any, paid to Borrower. Inthe evenl.of a partial taking of the Property, unless Barrawer and Lender
otherwise agree in writing, there shait be applied to the sums secured by this Mortgage such proportion cf the
Proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

It the Propenty is abandaned by Borrower, or it, zfter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Barroveer fails to respond to Lender within 30 days after the date such
notice is mailed, Lenres is authorized to collect and apply the praceeds at Lender's option, either to restoration or
repair of the Property or to the sums secured by this 1Mortgage.

Unless Lender and Borrowe! otherwise agree in wnting, any such application of proceeds to pnrcipal shall not
extend or pastpone the due date o} tha periodic payrients referred to in Paragraph 1 hereof ar change the amount of
such payments.

9. Borrowsr Not Released. Extension of the tim for payment or moditcation of payment of the sums secured by
this Mortgage granted by Lender to any successor ir, interest of Borrower shall not operate to release, in any manner,
the fiability of the original Borrower and Borrower's s iciessers in interest. Lender shall not be required to commence
proceedings against such successor or refuse to exteny (me for payment or otherwise modify payment of sums
secured by this Montgage by reason of any demand made by th2 original Borrower and Borrower's successors in
interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by lerder in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waiver of ¢ preclude the exercise of any such right or
remedy. The procurement of insurance or the Payment of taxes or other liens ‘or civarges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this \inrtgage.

11. Remedies Cumulative. All remedies proviced in this Mortgage are distinct and cumuiative to any other night
or remedy under this Mortgage or aftforded by law or equity, and may be exercised concurrentt;, ndependently or
successively.

P 12. Successors and Assigns Bound; Joint snd Several Liability; Captions. The covenants and agisements

#A:ein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender

@,d Borrower, subject to the provisions of Paragraph 16 hereot. All covenants and agreements of Barrower shall be

[ogt and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
ed to interpret or define the provisions hereof.

e

[oa)

5. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrawer provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such ather address as Barrower may designate by natice to Lender as provided herein,
and (b) any notice to Lender shall be given by certitied mail, retum receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein, Any nctice
provided tor in this Mortgage shall be deemed to have been given to Borrower or Lender when given in this manner
designated.
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ta. Unitorm ortgage; Gshbl s Fse by 1ol of ConlCasd Tt wnitorm covenants or

national use and non-uniform covenants with limited variations by jurisdiction to constitte a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such contflict shali not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to th's end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tme
of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenamt or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender’s option, declare al) the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate i, prior to tie sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option (o acrelerate i, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacn zyseement in writing that the credit of such person is satisfactory to Lender and Bosrower or
such other person pays &it <xpenses incurmed by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shali continue unimpaired. It Lender has waived the opticn to accelerate provided in this
Paragraph 16, and if Bomower's sutcessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall releas2 Borrower from all obligations under this Mortgage and Note.

it Lender exercises such option to acrelsrate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice sliall rravide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the <ums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without fuicher notice or demand on Borrower, invoke any remedies permitted
by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the-repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the E(wfy Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage. nnder is obligated from time to time and upon
demand of Bomrower to advance such additional sums requested ov furrower up to the total tace amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 nereof, upon Bomower's breach ot any
covenant or agreement of Borrower in this Mortgage, including the covenants tc'r3) when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as-provided in Paragraph 13 hereof
specifying (1} the Breach; {2} the action required to cure such breach; (3) a date, notxss than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure ta cure such breach on or
betfore the date specified in the nctice may result in acceleration of the sum secured by this Monrgage, foreclosure by
judicial proceeding and sale of the property. The notice shall further inform Borrower of the.righi to reinstate after
acceleration and the right to assen in the foreclosure proceeding the non-existence of a default or-ary other defense
of Borrower to acceleration and foreclosure. (f the breach is not cured on or befare the date specifed in the notice,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately du2 2nd payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attomey's fees, and costs of
documentary evidence, abstracts and title reports.

19. Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Bomrower shall nave the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all breaches ot any
other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
entorcing Lender's remedies as provided in Paragraph 18 hereof, inciuding, but not limited to, reasonable atterney's
fees:
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anrd (b) Berrower takes such action and pays all expenses as Lender may reascnably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the cbligaticns
secured hereby shall remain in full force and effect as it no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender In Possession. As additional security
hereunder, Botrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to l
acceleration under Paragraph 18 hereot or abandonmerit of the Property, have the right to collect and retain such

rents as they become due and payable.

Upon acceleration under Paragraph 18 hereot o’ abandonment of the Property and at any time pricr to the
expiration of any period of redemption fallowing judic.al sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment cf
the costs of management of the Property and caliection of the costs of management of the Property and collection of
rents, including, but ~ot limited to receiver's tees, preriums on receiver's bonds and reasonable attomey's fees and
then to the sums secured by this Mortgage. Lender «nd the receiver shall be liable to account only for those rents

actually received.

21. Release. Upon nay'nent of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower (i prior to the final due date with ali sums having been paid) Lender shall release this
Mortgage without charge to Batrowser, Borrower shall pay all costs ot recordation, if any,

22. Walver of Homestead. borrowz: hereby waives ali right of humestead exemption in the Property.

IN WITNESS WHEREQF, Borrower has exe :uted this Mortgage.

!

‘Ji-/ 74

Z 7_)("5/««1&'4/ i

LBR " Bomrower

ek Bormower

xS
3
2

STATE OF ILLINOIS )
) S8
COUNTY OF }

I, the undersigned, a Notary Public in and tor szid Gounty and State do hereby certity tha*~ WALTER T
HILLER and RUTH M HILLER, HUSBAND AND WIFE

perscnally known to me to be the same person(s) whose name(s) is/are subscribed to the forego'ng instrument,

appeared before me this day in person, and acknowledged that the vy signed and delivered the
said instrument as theirx free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal this AR day of :S'.c:s o .19 7}.

My commission expires: /»3 / / ?}

1

/ .
__.ZZ.{M (2. /) (_/,.(‘!'.1 =yt -
Nelary Pubiic
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