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JUNIGR MORTGAGE

This mortsje made and entered into this 17h day of January,
1337, by and (YTetween Surapol Wongkamalasai and Mary P,
Wongkamalasai, his wife, (together with his heirs, successors and
assigns, including ‘zach person now or hereafter claiming any U
interest in the Premices hereinafter collectively referred to as ¢
"Mortgqagor") and Plaza Bank, an Illinois banking corporation /) ),

\

(hereinafter referred to at Murtgagee), who maintains an office and 3
place of business at 7460 Wesc Irving Park Road, Norridge, I1linois j
60634.

WITNESSETH, that for the consiteration hereinafter stated,
receipt of which is hereby acknowledyzd, the Mortgagor does hereby
mortgage, sell, grant, assign and convev unto the Mortgagee, its
successors and assigns, all of the folluving the real property and
improvements commonly known as 1665 Shkeamod Court, Palatine,
1llinois, and legally described in Exhibit i hereto, situated and
being in the County of Cook, State of Illinois, together with and
including all buildings, all fixtures including Lut not limited to
all plumbing, heating, lighting, ventilating, mnfrigerating,
incinerating, air conditioning apparatus, and clevators (the
nortgagor hereby declaring that it is intended that the items
herein enumerated shall be deemed to have been pecmanently
installed as part of the realty), and all improvemente row or
hereafter existing thereon; the hereditaments and appurtenanres and
all other rights thereunto belonging, or in anywise appertai: 1ing,
and the reversion and reversions, remainder and repainders, all
rights of redemption, and the rents, issues and profits of the
above described property (provided, however, that the Mortgagor
shall be entitled to the possession of said property and to collect
and retain the rents, issues, and profita untfl defaunlt hereunder).
To have and to hold the same unto the Mortgagee and the successors

in interest of the Mortgagee forever in fee simple or such other
estate, if any, as is stated herein.
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The Mortgagor hereby releases and waives all rights under and
by virtue of the homestead exemption laws of the State of Illinois.

The Mortgagor covenants that they are lawfully seized and
possessed of and has the right to sell and convey said property,
that the same is free from all encumbrances except as disclosed;
and that they hereby bind themself and their successors in interest
to warrant and defend the title aforesaid thereto and every part
thereof against the claims of all persons whomsoever.

This instrument is given to secure (i) the Absolute and
Unconditional Guaranty Agreement executed and delivered by Surapol
Wongkamalesai bearing even date herewith related to a loan made to
YVS5, INC. i{"borrower") bearing even date herewith in the original
principal zuount cf $425,000 with interest as therein stated; and
(1i) the repsvment of any future advance, with interest thereon,
made to Mortgarer or borrower by Mortgagee prior to release of this
mortgage, whicl: ¢dvance is evidenced by a promissory note stating
that it is secuvzed hereby. Said note is herein called the
*Indebtedness Her-zLy Secured”. At no time shall the principal
amount of the Indebtcducss Hereby Secured, not including the sums
advanced in accordancec hervewith to protect the security of this
Mortgage, exceed the oritinal amount of the note identified above,
plus FIVE HUNDRED THOUSAND ($500,000.00) Dollars.

Any entity, person, fiiii or corporation taking a junior
mortgage, or other lien or inter=st in and upon the Premises
secured hereby or any part thereuf cor any interest therein, shall
take the said lien subject to the rights of Mortgagee to amend
(including, without limitation, chaiuging the rate of interest,
manner of computation thereof, due datej, modify, extend or release
the Note, the Guaranty, this Mortgage, 4r any cther document or
instrument evidencing, securing or gquaraniying the Indebtedness
Hereby Secured, in each and every case withonr notice and consent
of the holder of such junior lien and without the lien of this
Mortgage losing its priority over the rights of auny such junior
lien, except as otherwise expressly provided in a separate
Subordination Agreement by and between the Mortgagee ar.a the holder
of such junior lien.

1. The Mortgagor covenants and agrees as follows:
a. They will promptly pay the Indebtedness Hereby Secured.

b. They will pay all taxes, assessments, water rates, and
other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly
deliver the official receipts therefor to the Mortgagee.

€. They will pay such expenses and fees as may be incurred
in the protection and maintenance of said property, including the
fees of any attorney employed by the Mortgagee for the collection
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of any or all of the indebtedness hereby secured, or foreclosure by
mortgagee‘s sale, or court proceedings, or in any other litigation
or proceeding affecting said property. Attorneys’ fees reasonably
incurred in any other way shall also be paid by the Mortgagor.

d. For better security of the Indebtedness Hereby Secured,
upon the request of the Mortgagee, its successors or assigns, he
shall execute and deliver a supplemental mortgage or mortgages
covering any additions, improvements, or betterments made to the
property hereinabove described and all property acquired by him
after the date hereof (all in form satisfactory to Mortgagee).
Furthermore, should Mortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property
described Ly this instrument, Mortgagor hereby agrees to permit
Mortgagee tu. cure such default, but Mortgagee is not obligated to
do so; and ruch advances shall become part of the indebtedness
secured by ifis instrument, subject to the same terms and
conditions.

e. The rights, created by this conveyance shall remain in
full force and effect during any postponement or extension of the
time of the payment ot clie Indebtedness Hereby Secured.

f. They will continuouzly maintain hazard insurance, of such
type or types and in such amounis as the Mortgagee may from time to
time require on the improvemenis now or hereafter on said property,
and will pay promptly when due any premiums thereof all insurance
shall be carried in companies accentable to Mortgagee and the
policies and renewals thereof shall ‘b> held by Mortgagee and have
attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of 1488, Mortgagor will give
immediate notice in writing to Mortgagee, und Mortgagee may make
proof of loss if not made promptly by Mortgagcr, and each insurance
company concerned is hereby authorized and dirccied to make payment
for such loss directly to Mortgagee instead of «¢» Mortgagor and
Mortgagee jointly, and the insurance proceeds, or arv part thereof,
may be applied by Mortgagee at its option either to tie reduction
of the Indebtedness Hereby Secured or to the restoration or repair
of the property damaged or destroyed. In event of foreclosure of
this mortgage, or other transfer of title to said propecty in
extinguishment of the Indebtedness Hereby Secured, all ‘zight,
title, and interest of the Mortgagor in and to any insurcuvce
policies then in force shall pass to the purchaser or Mortgagee or,
at the option of the Mortgagee, may be surrendered for a refund.

g. They will keep all buildings and other improvepents on
said property in good repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of said property or any
part thereof; in the event of failure of the Mortgagor to keep the
buildings on said premises and those erected on said premises, or
improvements thereon, in good repair, the Mortgagee nay make such
repairs as in its discretion it may deem necessary for the proper
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payment shall be immediately due and payable; and shall be secured
by the lien of this mortgage.

h. They will not voluntarily create or permit to be created
against the property subject to this mortgage any lien or liens
inferior or superior to the lien of this mortgage without the
written consent of the Mortgagee; and further, that they will keep
and maintain the same free from the claim of all persons supplying
labor or materials for comstruction of any and all buildings or
improvements now being erected or to be erected on said premises.

i. They will not rent or assign any part of the rent of said
mortgaged property or demolish, or remove, or substantially alter
any building without the written consent of the Mortgagee.

j. All 2vards of damages in connection with any condemnation
for public use-of or injury to any of the property subject to this
mortgage are herohyr assigned and shall be paid to Mortgagee, who
may apply the sama ¢~ payment of the installments last due under
said note, and Mortcajee is hereby authorized, in the name of the
mortgagor, to execute an< deliver valid acquittances thereof and to
appeal from any such awa:if,

k. The Mortgagee shal)l have the right to inspect the
mortgaged premises at any reassvnable time.

2. Default in any of the coverznts or conditions of this
instrument or of the note secured hareby or of any other mortgage
Or security agreement securing the (rote secured hereby shall
terminate the Mortgagor’s right to possarsion, use, and enjoyment
of the property, at the option of the Morcgajee or its assigns (it
being agreed that the Mortgagor shall havz such right until
defeult). Upon any such default, the Mortgage: shall become the
owner of all of the rents and profits accruing zfter default as
security for the Indebtedness Hereby Secured, witl the right to
enter upon said property for the purpose of collectizg such rents
and profits. This instrument shall operate as an assiynrent of any
rents, issues and profits on said property to that extent.

3. The Mortgagor covenants and agrees that if he shall faii to
pay the Indebtedness Hereby Secured or any part thereof when caw,
or shail fail to perform any covenant or agreement of thiz
instrument, the promissory note secured hereby, or any other
mortgage or security agreement securing the promissory notes
secured hereby, the entire Indebtedness Hereby Secured shall
immediately become due, payable and collectible without notice, at
the option of the Mortgagee or its assigns, reqardless of the
maturity, and the Mortgagee or its assigns may before or after
entry sell said property without appraisement (the Mortgagor having
waived and assigned to the Mortgagee all rights of appraisement)
pursuant to the laws of the State of Illinois governing the
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disposition of said property.

4. The proceeds of any sale of said property in accordance with
the preceding paragraph shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the Mortgagee for
the purpose of protecting and maintaining said property, and
reasonable attorneys’ fees; secondly, to pay the Indebtedness
Hereby Secured; and thirdly, to pay any surplus or excess to the
person or persons legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure
sale, and the proceeds are not sufficient to pay the Indebtedness
Eereby Secured, the Mortgagee will be entitled to a deficiency
judgment for the amount of the deficiency without regard to
appraisemen’. against the Mortgagor.

6. In the event the Mortgagor fails to pay any Federal, state, or
local tax assessmert, income tax or other tax lien, charge, fee, or
other expense charged against the property the Mortgagee is hereby
authorized at its cytion to pay the same. Any sums so paid by the
Mortgagee shall be added to and become a part of the principal
amount of the Indebtediesz Hereby Secured, subject to the same
terms and conditions. If ithe Mortgagor shall pay and discharge the
indebtedness evidenced by suizl promissory note, and shall pay such
sums and shall discharge all trryes and liens and the costs, fees,
and expenses of making, enforciug and executing this mortgage, then
this mortgage shall be canceled aud 3urrendered.

7. The covenants herein contained snill bind and the benefits and
advantages shall inure to the respectivc siccessors and assigns of
the parties hereto. Whenever used, th¢ ‘singular number shall
include the plural, the plural the singuiar,-and the use of any
gender shall include all genders.

8. No waiver of any covenant herein or of the ubiigation secured
hereby shall at any time thereafter be held to be « waiver of the
terms hereof or of the notes and/or guaranties secuted hereby.

9. A judicial decree, order or judgment holding any provirion of
this instrument invalid or unenforceable shall not in auy way
impair or preclude the enforcement of the remaining provisicns or
portions of this instrument.

10. Any written notice to be issued to the Mortgagor pursuant to
the provisions of this instrument shall be addressed to the
Mortgagor at the common address of the real property secured
hereby, and any written notice to be issued to the Mortgagee shall
be addressed to Plaza Bank, 7460 West Irving Park Road, Norridge,
Illinois 60634; Attn: Robert Wareham.
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11. Mortgagors hereby expressly waives any and all rights in and
under the Illinois Homestead Act.

IN WITNESS WHEREOF, SURAPOL WONGKAMALASAI and MARY P.
WONGEKAMALASAI have executed this instrument and the Mortgagee has

accepted delivery of this instrument as of the day and year
aforesaid.

4 // ey Llinshimclia:

SURAPOL ANONGRAMALASAT MARY/P. WONCKAMALASAI

STATE OF ILLINGIS

)SS.
COUNTY OF COOK )

The undersigned, 2 Notary Public in and for said county in the
aforesaid state, does hexeby certify that SURAPOL WONGKAMALASAI and
MARY P. WONGKAMALASAI, perionally known to me to be the same
persons whose names are sur3cribed to the foregoing instrument,
appeared before me this day ir person and acknowledged they signed
and delivered the said instrumen. ¢s their own free and voluntary
act for the uses and purposes hex2in set forth.

Date: Janaury 17, 1997

S . oW WP,

Notary Pubiif

My Commission expires: _/_(ﬂ;g_m

MM

T OFFICIAL SEAL
055 j. RIEBANDT
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’ . {tinois
i plntary Public. state of 1

; Wy Commiasion Expires MY 29,
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Lot 83 in Morgan's Gzte subdivision, being a subdivision of part of the
Northeast 1/4 and the southeast 1/4 of Sectfon 8, and the southwest 1/4 of
Section 9, all in township 42 north, range 10, east of the third principal
meridfan, according to the plat thereof recorded August 3, 1987 as
document 87425912, in cook county, Illlinois

1665 Sherwood Court
Palatine, Illfinois

02-08-410-008
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