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This Asaignment of Rents prepared by: Vi POCIMO FOR SUBURBAN BANK & TRUST CO. 17
PrePE DY B @0D DALE ROAD ‘)
WOCK JALE, L 60191

ASSIGNMENRT OF RENTS

1'H|S ASS!GHIEHY OF RENTS {S DATED DECEMBER 20, 1996, or.iween American Midwest Bank & Trust FKA

Puk nation-t As Trusice under Trust Agreemeni dateZ Oclober 19, 1967 and known as Trust
#474 West Lake Street, Melrose Park, IL 60150 /eferred (o below as "Grantor™); and
SUBURBAH EAHK & TRUST COMPANY, whose address is 372 Woco Dale Rd., Wood Dale, L. 60191
(referred to below as "Lender™).

ASSIGNMENT. For valusbie consideration, Grantor assigns, grants & continiing securily interest in, and
conveys to Lender ail of Grantor's right, title, and interest in and to the Rents frora the foliowing described
Property located in Cook County, Stsie of Minois:

THAT PART OF THE NORTHWEST FRACTIONAL QUARTER OF SECTION 30, TOWNS4P 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS SQUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE POINT OF INTERSECTION OF THE CENTER LINE
OF GAAND AVENUE AS HOW LOCATED AND ESTABLISHED WITH THE WEST LINE OF SAID
NORTHWEST FRACTIONAL QUARTER OF SECTION 30, THENCE SOUTH 86 DEGREES 58 MINUTES
EAST ALONG THE SAID CENTER LINE OF GRAND AVENUE A DISTANCE OF 1140 FEET TO A POINT (
SAID POINT BEING YTHE NORTHEAST CORNER OF THAT CERTAIN PARCEL OF LAND CONVEYED BY
THE CHICAGO AND NORTHWESTERN RAWLWAY COMPANY TO THE ALLIED CHEMICAL AND DYE
CORPORATION, BY DEED DATED APRIL 17, 1953 ) THENCE SOUTH 03 DEGREES 02 MINUTES WEST
500 FEET TO A POINT ON THE SOUTH LINE OF GRAND AVENUE SAID POINT ALSO BEING THE
POINT OF BEGINNING OF THE PROPERTY TO DESCRIBED HEREIN; THENCE CONTINUING SOUTH
03 DEGREES, 02 MINUTES WEST 423.0 FEET; THENCE SOUTH 86 DEGREES, 58 MINUTES EAST
ALONG A LINE PARALLEL WITH SAID CENTER LINE OF GRAND AVENUE A DISTANCE OF 300 FEET;
THENCE NORTH 03 DEGREES 02 SHNUTES EAST A DISTANCE OF 119.0 FEET; THENCE WESTERLY
AT RIGHT ANGLES TO THE LAND DESCRIBED COURSE A DISTANCE OF 67.75 FEET; THENCE
NORTHWESTERLY ALONG A LINE THAT FORMS AN ANGLE OF 117 DEGREES, 11 MINUTES 20
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SECONDS ( AS MEASURED FROM EAST TO NORTHWEST ) WITH THE LAST DESCRIBED COURSE A
DISTANCE OF 240.0 FEET; THENCE NORTHWESTERLY ALONG A LINE THAT FORMS AN ANGLE OF
100 DEGREES 1% MINUTES ( AS MEASURED FROM SOUTHEAST TO NORTHWEST ) WITH THE LAST
DESCRIBED COURSE A DISTANCE OF $4.35 FEET TO THE SOUTH LINE OF SAID GRAND AVENUE;
THENCE NORTH #6 DEGREES 58 MINUTES WEST ALONG SAID SOUTH LINE OF GRAND AVENUE
96.0 FEET TO THE POINT OF BEGINKING IN COOK COUNTY, ILLINOIS.

The Real Property or iis address is commonly known as 11635 W. Grand Ave., Northiske, . 60164. The Real
Property tax idenlification number is 12-30-101-009.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment™ means this Assignment of Rems between Grantor and Lender, and
inciudes without F:ait: tion all assignments and security interest provisions relating to the Rents.

Borrower. The word "Zotrower® means Parent Building Material, Inc..

Event of Defsull. The wrirts "Event of Default” mean and include without fimitation any of the Events of
Default set torth below in the section titled "Events of Default.”

Grantor. The word "Grantor® taears any and all persons and entities executing this Assignment, including
without limitation all Grantors named sigve. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only iy ram and convey that Grantor's interest in the Real Property and to
grant a security imterest in Gramtor's inteiesy in the Rents and Personal Property 1o Lender and is not
personally liable under the Note excent as vherwise provided by contract or law.

indedbtedness. The word *Indebtedness® mean: 2.l srincipal and interest payable under the Note and any
amounts expended or advanced by Lender to dischar e obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, ‘ogether with interest on such amounts as provided in
this Assignment.

Lender. The word “Lender” means SUBURBAN BANK & TRUSYT COMPANY, its successors and assigns.

Note. The word "Note® means the promissoty note or credit agrecinent dated December 20, 1996, in the
original principal emount of $661,558.00 from Borrower 10 Lender. 1ogether with ali renewals of, extensions
of, modifications of, refinancings of, consofidations of, and substitutions f(r the oromissory note of agreement.
The interest rate on the N(te is a variable imerest rate based upon an ingex. - The index currenly is 8.250%
per annum. The interest rale to be applied fo the unpaid principal balance ¢i s Assignment shall be 2t a
rate of 1.500 percemage point(s) over the Index, resulting in an initial rate of 9.7£0% ver annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the nxaximum rate allowed by
appricable faw.

. The word *Property® means the real property, and all improvements thereon, descrised abave in
the "Assignment” section. o > g
Real .. The words "Real Property” mean the propenty, interests and rights described abrwe in the
*Property Definition® section. - o V!
Reisted Documents. The words “Related Documents” mean and include without iimitation all promissory
ﬂnﬁdagcésmﬁega's of trust, :‘%n aﬁg;mer insﬁum a eemgmgs and doc WW'“ %g’heteaﬂs'
existing, executed in connection with the Indebtedness. ¥ umens. o now o

Rerts. The word *Rents® means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without fimitation ali Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ARY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

GTIvOLG

——




UNOFFICIAL COPY v, |




12-20-1996 ASSH R Page 3
tompomeons | |\ OF Pkl COPY

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason ¢f any “one action® of
' "anti-deficiency” law, or any other law which may prevent Lender from bng&nn any action against Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled 1o a claim for deficiency, before or after
salme er's commencement or completion of any toreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at

Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and authority to entes

Into this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, of

result in a defauft under any agreement of other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decree of order applicable to Grantor; g) Grantor has established adequate means of
ning from Borrower on a continuing basis information about Borower's financial condition; and (e) Lender

Bh%.rr.’ e no representation to Grantor aboit Bomower (including without limitation the creditworthiness of
ower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Bomrower about any action or inaction
Lender takes in connection with this Assignment. Bomower assumes the responsibility for being and keepin
informed about the Propenty.  Borrower waives any defenses that may arise because of any action or inaction
Lender, including without limitation any failure of ler to realize upon the Property, or any delay by Lender in
realizing upon the P coerty. Sorrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or 135 1 take under this Assignment.
PAYMENT AND PER-OZMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Laruer al amounts secured by this Assignment as they become due, and shali strictl
&eﬂorm all of Grantor’s o.dications under this Assignment. Unless and until Lender exercises its right to coilect
e Rents as provided beiow i so long as there IS no default under this Assignment, Grantor may remain in
possession and control of and ojer3te and manage the Property and collect the Rents, provided that the 9
of the right to coilect the Rents s'a', not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor represents and warrams to Lender that:

Ownership. Grantor is entitled to receie the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and acteraed by Lender in writing.

Right o Assign. Grantor has the full right, puwir, and authority to enter into this Assignment and 10 assi
= convey the Rents to Lender, o oy rinto this Assignme assign
No

Prior Assignment. Grantor has not previously aseignad or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encum’e;, or otherwise dispose of any of Grantor's rights
in the Rents except as pravided in this Agreement.

LENDER'S RIGHT TO COLLECYT RENTS. Lender sha!l have the #iois at any time, and even though no default
shajl have occurred under this Assignment, to collect and receive the ‘Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice {0 Tenants. Lender may send natices to any and all tenant: of *ie Property advising them of this
Assignment and directing all Ren¥s to be paid directly yo Lender or Lender’s .i.qem. 9

Enter the Property. Lender may enter upon and take possession of the Prupeiiv; demand, collect and receive

from the tenanis or from any u%her qergg!’s lizble therefor, all of the Rents; iiaittute and carry on ail legal

preceedings nec for the protection of the Property, including such proceeding: as may be necessary to

{ﬁcog.gr possession of the Property; collect the Rents and remove any tenant or tennts or ¢ther persons from
e Property.

Maintsin the Properly, Lender may enter upon the Property to maintain the Property aiv? &2ep the same in

oy S 78 Gy of P e Py & Polces, 00 et s, of 3
i r anu &

ttgxe&'g; assessments water utilities, and the premiums on ge and other insurance eff'ecte.:".«y Lengag on

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
g}‘fqe&!?n gngl :lps:: all other laws, rules, orders, ordinances and requirements of all other governmental agencies pe

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms h
and on such conditions as l.eﬂdery may deem appropriate. y

Employ Agents. Lender may en such a of agents as Lender may deem jate, either in
kﬂqﬁg TG 61 (0 GramOr & MG B s ang wanaue tho Proverty, MG e colo oo e drietion

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
opriate and may act exciusively and solely in the place and stead of Grantor and to have all of the powers
3 Grantor for the purposes stated ahove.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
mm";_’g}m.- shall have performed one or morea the foregaing%cts or things sga.ll not requi?g Lender to do
any other specific act or thing.
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shai ied t0 the adness. Al
i ant not reimbursed from the Rents shall become a part of
the indebtedness secured by this Assignment, and shal! be payable on demand, with interest at the Note rate from
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¢) be treated as a balloon payment which wi be due and payable at the Note's maturity.
Syn)lmepamolmmmm. The .ﬁyfmided%rinmilwwhmdlb?inmﬂim 0
ey’ on account of the default. Any such action by
S0 a3 10 = Lender from any remedy that it otherwise would have

Default on Indebledness. Failure of Borrower to make any pavioent when due on the Indebtedness.
Defaull. Failure of Grantor or Borrower to compiy i other term, obfigation, covenant or
% in this Assignment, the Note or in any of m’nfwfﬂowmm. o
Defasull in Favor of Third Partigs. Should Borrower or any Grantor Zioult under any loan, extension of
S P Ty Sty O v ity Broues oy Gt s iy ety
the Loans or perform their respactive obligations under this Assignment or anv ¢! the Related Documents.
Fales Sialements. Any warranty, representation or statement made of furnishud (2 Lander Dy or on behalf of
Grantor or Borrower under this ment, the Note or the Related Documents is f2!se or migleading in any
matevial respect, edher now or at the time made or fumished.
Dafective Collslersiization. This ment or any of the Refated Documents ceases 19 be in full force and
effect (including faNure of any chdocmm 0 create a valid and perfected sacun:y (niavest or lien) at
any time and for any reason.
Other Defaults. Failure of Grantor or Borrower to comply with term, obligation, covenant, 0 condition
contained in any other agreement between Grantor or Borrower arum{ecﬂet
insolvency. The dissolution or termination of Grantor or Borrower'’s existence as a going busi the
venc) or S o Eovows, e appdnert O 3 et e Ay i of Gl o Boroery
1 ' o
g‘lypr under any bankruptcy of insolvency faws Gy or against Grantor or Bomower.
Forecloaure, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceecing, self-help, repossession or any other method, by any creditor ofp(r'irMor ¢f by any gove}:nmqm:tcw
RApuRS B GranMOL 8 10 e VAAIRY Of s8abOnaDAneEs ol thg clarn WHIEh s the bl of e fhetiares o
m 3 L g e
: e T o Sach clay 3 foreiones ooy

Events Aflecling Guaranior. Any of the preceding events occurs with respect to any Guaramor of any of the
indebtedness of any Guarantor goyes o be%‘anes ri'r?cmmt, or revokes o dimngythe validity of, oryliabil'uy

Adveres Change. A material adverse change occurs in Bog%wderr;% financial condition, or Lender believes the
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insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one cr more of the following rights and remedies, in addition to any other rights of

remedies provided by law:
Accelersie Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
e‘;girgar édn::gb‘t)gdness immediately due and payable, in%lhuding an?prepayment penatty which Borrower would be
reéqui y.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrowe, to take possession of the
Pr and collect the Rem's, includin ﬁmunts Past due and ugrmd and %e net lptoceeds. over and
ahove er's costs, against the Indeotedness. In furtherance of this right, shail have all the ngg
ovided for in the Lender's Right to Collect Section, above. If the Rents are coliected by Lender,
ramor irrevocably designates er as Grantor's aftorney-in-fact to endorse instruments received in
Payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds. Payments by
enanis or other users to Lender in response to Lender's demand shall satisty the gbligations for which the
X are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rignts under this cubparagraph either in person, by agent, or through a receiver.
Mortgagee in Poszession. Lender shall have the right to be placed as mort in possession or to have a
receiver appointey 15 take possession of all o any parn of the B‘raopmy with tggg:l?wer to protect and preserve
the Property, to oporzur the P preceding foreclosure or sale, and to coilect the Rents from the Propesty
and apply the proccads. over and above the cost of the fecgivership, againat the indebledness. ~The

mortgagee in oross&san'm or receiver may serve without bond if ed Dy law. lender's right to the

an%po?:tmm a receiver s*all exist er or not the enm value of the Property exceeds the

indehtedness by a substanti« zmount. Employment by Lender shall not disqualify a person from serving as a

receiver.

bOﬂh\gr Remedies. Lender shall have ~i other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any of a breach of a provision of this Assignmem shall not

consmmgm %f waiver of or pé?eiucg:ce g1e iy s rights :f:ise tod M&'ﬂl& cexc u'ida\gce W ?tm?t El:ll‘rovie.iun
of an ovision. on <10 pursue any remed pursut o other
remecﬂ( and arg election to make exy imres“irp&ke actio% to ﬂyorm an obligation of Grantor or Bgrrower

under this Assignment after failure of Grantor o 3omower to perform shail not altect Lender’s right to declare
a default and exercise its remedies under this Assigr.nent.

Allorneys’ Fees; Expenses. |t Lender institutes & Iuit or action fo enforce any of the terms of this
Assignment, Lender shall be entitled to recover such su, =s the court may ad reasonable as aftomeys’
fees at trial and on any appeal. Whether or not any court arinn is involved, all reasonable expenses incuned
by Lender that in Lender's opinion are nec at any tme for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedress payable on demand and shall bear interest
from the date of expenditure until r &t the rate providen ‘o in the Nofe. ses covered by this
raragraph inciude, without limitation, however subject to any limits v applicable law, Lender's att ’
ees and Lender’s legal expenses whether or not there is a lawsult, inciuding attomeys’ fees for bankrupicy
proceedings (including effors to modily or vacate any automatic €21 of injunction) appeals and any
antici post~judgment collection services, the cost of searching recu<ns. ohtmmnﬂ‘gde reports (including
foreclosure reports), su §' reports, and appraisal fees, and ttie insurar.cs, to the extent permited by
applicable law. Bomrower also will pay any court costs, in addition to all ather 5.ms provided by faw.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, t with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteranor 0% or amendment to
this Assignment shall be effective unless given in writing and signed by the party or 27des sought to be
charged or bound by the alteration or ment.

Appiicable Lsw. This Assignment has been delivered 10 Lender and accepted by Lender ia the State of
liinols. This Assignment shall be governed by snd construed in sccordance with the laws of the State of
lilinois.

No Modification. Grantor shall not enter into any agreement with the holder of a"(¥| mortgage, deed of trust, o
cther secu en%qreemem which has priority over this Assignment by which that agreement is modifiad,
amended, ed, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances unde any such security agreement without the prior wrilten consent of Lender.

Severability. !t a court of competent jurisdiction finds any provision of this Assiglmem to be invalid or
\néniorceabie & 15 any oIner Dersons. of cueumeianess. I Iesbble. Gy i oHEnns Slosn o b

nen e as to any other s of circu . , any Suc rovision
deemed to be mo,diﬁed_)io be within the limits of enforceability or valid'tryhgwever. if theg ending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantoe's
interest, this Assignment shajl be’%?nding upon and inure to the benefit of the parties, their successors and
assigns, If owneng;if af the Property becomes vested in a person other than Grantor, Lender, withoit notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grartor from the obligations of this Assignment o iability
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under the Indebtedness.
Time Is of the Egeence. Time is of the essence in the performance of this Assignment.
Walver of Homeslead Eun#n.e or hereby refeases and waives all ri and benefits of the
homeum uermuon laws of the State of lllmms asto dl Indebtedness secured by this Assignment.
Mm NOTWITHGTANDING ANY OF THE PROVISIONS TO THE CONTRARY
OR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

W
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Fnou SALE unn&n m%n'""n! s'h OR JUDGMEN T OF FORECLOSURE ON BEMALF OF GRANTOR AND
D EVERY P EXCEPY JunauEN CREDITORS OF GRANTOR

ACOU!R!NG mv mnsnssr iN OR TITLE TO mle PROPERTY SUBSEQUENT TO THE DATE OF TH!S

3 byl.mda.ur A in s menmdwchcmm Lendennan tnmncesmlnot
constitute connnum .wm tm ins:ances where such cmselulysreqmred y
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STATE OF I11ingis )
)es
COUNTY OF Cook )
On this _10sh _ day of _ Jap. . 19 _o7 , before me, the undersigned i{ot27;. Public, personally

appeaed  Barbara J. Karg » Trust Officer of American Midwest Bank & Tret '¥A Melrose Park
National Bank, and inown to me to be an authorized agent of the corporation that executed the Assignment of
Rents and acinowledged the Assignment to be the free and voluntary act and deed of the Zoporation, by
authority of its Byfaws or by resolution of its board of directors, for the uses and purposes therein nwatined, and
on oath stated that he or she is autherized to execute this Assignment and in fact executed the Assignment on

behﬂfomecmatiom - /
/ +
By :m'é‘-_é /% ///L/f’“-ll’u Residing ot E'Uw/véw"//d!ﬂ_
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