UNOFFICIAL COPY

97044282

KEVIN BARZAND S R
Preparcd by: WIEN RECORDED RETURN T0: Ly b‘ . "‘p'_;i,:; _.j .1-2";:3""

Crossi.and Morigage Corp ’ T P - T TR

6325 (Mana Rond N -

Madison, WI 53719
LT 4FIE F — — :

FHA Case No
State of Hlinois MORTGAGE 1318517157
Loan ID: 3476003
THIS MORTGAGE ("Security Inswrosient™) is given on January 1nth, 1997

The Morigagor is oL ,
PERCY HALE, MARRIED TO ELENORA HATE - ———

("Borrower”). This Security Instrument is given to GG ALTSTD
LEGEND MORTGAGE CCMPANY

which is organized and existing under the laws of  THE STATE CF ITLLINOLS . and
whose address is 506 LACEY AVENUE, SUITE 206, LISLE, ILLINOLIS 60532
("Lender™), Borrower awes Lender die rincpal sum of
Fifty Five Thousand N.ne Hundred Fifry and no/ip0-------.

Dollars (U.S. $ 55,950.0¢ ).
This debt is evidenced by Borrower's mofe dated the same date as this Security Instrument ("Note®), which

provides for monthly payments, with the full debt, if not paid carlier, duc and payable on February ist,
2027 - This Security Instrument secures to Lender: () che repayment of the debe evidenced by the
Note, witls interest. and alj renzwals, extensions and modifications of the Note; (b) tie payment of all other sums,
with interest, advanced urider paragraph 7 to protect the security of this Security Instrument; 2nd (¢) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower
docs hereby mortgage, grant and convey w the Eender the following deseribed property located in

CQQK County. [liinois:
LOT 39 IN BLOCK 1 IN SAMUEL EICHBERG'S SUBDIVISICN CF THE NCRTH 1/2 OF THE
WEST 1/2 OF THE SCUTHWEST 1/4 OF THE NCRTHEAST 1/4 OF SECITCE 29, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK CQUNTY,
ILLINOIS,

Item &: 20-23-277-010
which has the address of 7323 SOUTH MAY STREET, CHICAGO [Street. City],
Iinois 60621 |Zip Code] ("Property Address”):

TOGETHER WITH afl tir improvements now or hereatter erected on the property, and all casements,
appurtenances and fixtures now or bireufier a part of the property. All replacements and additions shall also be
covered by this Security [nstrument. All «f the foregoing is referred to in this Secunty Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower.is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thatibe Propenty is unencumbered, except for encumbrances of record.
Borfower warrants and will defend generally the nete 1o the Property against afl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinies unifortn-covenants tor national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniforn sccuzity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shal sy when duc the principal of, and
interest on, the debt evidenced by the Note aud late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shail include in each monthly
payment, together with the principal and interest as set forth in the Note and any late churges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold paymenis or sround rems on the
Propenty, and (c) premiums for insurance required under paragraph 4. In any year in which (oe L:nder must pay a
mongage insufance premium to the Secretary of Housing and Urban Development ("Secretary®), Or:it.any year in
which such premium would have been required if Lender still beld the Security Instrument, vach monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium tw be paid by Lender to die Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Sccurity Instrument is held by the Serctary,
in a reasonable amount to be determined by the Secretary.  Except for the monthly charge by the Seeretary, these
items zre called "Escrow [tzms” and the sums paid to Lender are called “Escrow Fynds.”

Lender may, at any time. collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settleniens Procedures
Act of 1974, 12 U.5.C. Section 2601 et seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to Gme ("RESPA"), except that the cushion or reserve permitted by RESPA for unamticipated
disbursements or disbursements before the Borrower's payments ate available in the account may not he based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time 15 not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Bommower tenders to Lender the full paymient of all such sums, Borrower's account shall be credited with the halance
remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any cxcess funds 10 Bomower.
Immediately prior to a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's account shall be
credited with any balance renaining for 21l instaliments for items (a), (b}, and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the sronpage insurance premium to be paid by Lender to thie Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium:

Second. to any faass, snecial assessments, leasehiold payments or ground rents, and fire, flood and other hazard
insurance premiums, as roagured;

Third, to interest dug wicer the Note;

Fourh, to amontization ¢4 w= principal of the Note; and

Fifth, to late charges due under-the Note,

4. Fire, Flood and Other Hazars nsurance. Borrower shall insure all improvements on the Property. whether
flow in existerice of subsequently erectid. d2aingt any hazards, casualties, and contingencies, including fire, for which
Lender sequires insurance. This insurance sha'l be mainaived in the amounts and for the periods that Lender
requires. Borrower shall alwo insure all improyanents on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The ipsurance policies and any romewals shall be held by Lender and shall include loss payable
¢lauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immuediate notice by mail. Lender may nuake proof of loss if not
made promptly by Borrower, Each insurance company conceines is hereby authorized and directed to make payment
for such loss direcdy to Lender, instead of to Bomrower and 1o Lroder jointly. All or any part of the insurance
procecds may he applicd by Lender, at its option, ¢ither a) to the redvition of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the 072 in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any, application of the proceeds w the
principal shail not extend or postpore the due date of the monthly payments whivh are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amoust seguired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legzliv-entided thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Fiopenty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintepance and Protection of the Property; Borrower’s Lo%a Application;
Leasetiolds. Borrower shull oceupy, establish, and vse the Property as Borrower's principal resideaes within sixty
days after the execution of this Secunity Instrument (or within sixty days of a fater sale or transfer of the Eropenty)
and shall continue to occupy the Property as Bortower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are heyond Bormower’s control. Borrower shall notify Lender of any extenuating
circumstanres. Borrower shall pot commit waste or destroy, damage or substantially change the Property or allow the
Praperty to deteriorate, feasonable wear and tear excepted. Lender may inspect the Property if the Propenty is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrowes, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any materiaf
information) in connection with the loan evidenced by the Note, including, but not limited to. representations
conceming Borrower's occupary of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrewer shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehiold an) fee title shall not be nierged unless Lender agrees to the merger in wiiting.

6. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance io place of condemnation, are
berehy assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that femains unpaid
under the Note and this Security Instrument. Lender shall apply such provecds (0 the reduction of the indebtedness
under the Note and this Security lastrument, first to any delinquent amounts applicd in the order provided in
paragraph 3, and dhen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the dug @i of the monthly paymients, which are referred to in paragraph 2, or change the amount of such
payments. Any exces: proceeds over an amount required to pay all cutstanding indebtedness under the Note and this
Security Instrument stall be paid to the entity legally entited thersto.

7. Charges to Brroaer and Profection of Lender’s Rights in the Propesty. Borrower shall pay all
governmental or municipal thacses, fines and impositions that are pot included in paragraph 2. Borrower shall pay
these obligations on time directly o> the entity which is owed the paymens. If failure to pay would adversely affect
Lender's interest in the Property,~gpon Lender's request Bommower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower £ails to make these payrients o the payments requited by paragraph 2. or fails to perform any other
covenants and agreements contined in this Secunty Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as # praceeding in bankruptey, for condemnation or to enforee faws or
regulations), then Lender may do and pay whatever i pecessary to protect die value of the Property and Lender's
rights in the Property, including payment of taxes, hazar§ surance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragriph thall become an additional debt of Borrower and bhe
secured by this Security Instrument. These amounts shall baarinterest from the date of disbursement, at the Noie
rate, and at the option of Lenler, shall be iinmediately due and pavanle.

Borrower shall promptly dischasge any licn which has priority aver this Security Instrument unless Borrower:
(@) agrees in writing to the payment of the obligation secured by the ten in a manner acceptable to Lender; (b)
contests in good faith the fien by, or defends against enforcement of £ lien.in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien: or (¢) seaures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument.’ )¢ Lender determines that any pan
of the Property is subject to a lien which may attain priority over this Securiiy fasrament, Lender may give
Bomower 2 notice identifying the lien. Borrower shall satisfy the lien or take ong or@ore of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may coflect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary. i the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
G) Borrower defaults by failing to pay in full any monthly payment required by this Sevurity Lisiument
prior to ot on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days, (o perfomt any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lendzr shall, if permiteed by applicable faw (including Scetion 341d)
of the Gam-St. Gzruuin Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold

or othenwise transfersed (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the

purchaser or grantee does so occupy the Property but his or her credit has oot been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, If cirsumstances oceur that would permit Lender o require immediate payntent in full, bu
Lender does not require such payments, Lender dozs not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security [ostruntent doss not authorize acceleration or foreclosure if not permiitted by regulations
of the Secretary.
() Mor:gage Not Incured. Borrower agrees that if this Security Instrunient and the Note are not determined
to be eligio’e for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its gpiion, require immediate payment in full of all sums secured by this Security Instrument. A
written stateme:t of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuce his Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwitisriiding the foregoing, this option may not be cxercised by Lender when the
unavailability of insurap.e-is solely due to Lender’s failure to remit 4 mongage insurance premium to the
Segretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an anoun. duce under the Note or this Security Instrument. This right applics
even after foreclosute proceedings are instituicy. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts reguired to bring Borrower's account current including. to the extent they are obligations of
Bomower under this Security Instrament, foreclosure Cosis and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as 3 Looder had not required immediate paynient in full.
However, Eender is not required to permit reins@tement i () Lender has accepted reinstatement after the
commencement of foreclosure proveedings within two years immectiaisly preceding the commencement of a current
foreclosure proceeding. (ii) reinstatement will preclude foreclosure or different grounds in the future. or (iif)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Eitension of the time of pavment or
modification of amontization of the sums secured by this Security Instrument gransed by Lender to any successor in
interest of Borrower shall nict operate to release the liability of the original Borrisier or Bomower's suceessor in
interest, Lender shall not be required to commence proceedings against any successor i interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security In:tument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall pot be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenanrs and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower, sudiect to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Bortoser who
co-signs this Security Instrurent but docs not execute the Note: (a) is co-signing this Security lnstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not persorally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consert,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by muailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when
given as provided in this patagraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federa) law and the law of
the jurisdiction in which the Property is located. In e event that any provision o clause of this Security Instrument
or the Nuote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given cffect without the contlicting provision. To this end the provisions of this Security
Instrument and the Note arc declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazariovs Substances. Borrower shali not cause or permit the presence, use, disposal. storage, of release
of any Hazardous Substances on or in the Property. Borrower shaif not do, nor allow anyone else to do, anything
affecting the Property thuc is i violution of any Environmental Law. The preceding two sentences shall not apply to
the presence. use, or sterace-on the Property of small quantitics of Hazardous Substances that are gencrally
recognized to be appropriate ie romral residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, tawsuit or uther action
by any governmental or regulatoiy ageney of private panty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hzs »Gual knowledge. f Borrower leamns, or is notifted by any governmental
of regulatory authority, that any femoval or orhor remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shafl promptly take all necessary remedial actions in accerdance with Environmental Law.

As used in this paragrph 16, "Hazardous Substances™ are those substances defined as toxic or hazatdous
substances by Environmenta) Law and the following sobstances: gasoling, keroscne, other flammable o1 toxic
petroleum products, toxic pesticides and herbicides, volaile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Invironmental Law” means federat laws and laws of the
jusisdiction where the Property is located that refate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant apd agree as follows:

17. Assignment of Rents. Borrower unconditiomaily assigns and trinyiers to Lender all the r2nts and sevenues
of the Propenty. Borrower authorizes Lender or Lender's agents to collect the roais and revenues and heeeby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents. Rowever, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrarient, Borrower shall collect and
receive alf rents and revenues of the Property as trustee for the henefit of Lender ang Bopowes. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall & held by Borrower as
trustee for benzfit of Lender only, to be applied to the sums secured by the Security Instrument; (6) Londer shall be
entitled to collect and receive all of the rents of the Propenty: and (v) each tenant of the Property sial? pay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand to die tenant,

Borrower has not executed any prior assignmen of the rents and has not and will not perform any act thar viould
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Propenty before or after giving notice
of breach to Borrower. Huwever, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents sl nut cure or waive any defauht or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall rerminate when the debt secured by the Security Instrament is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, bt not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ez seq.} by requesting
a foreclosure commissioner designated under the Ad to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available (0 a Lender under this Paragraph 18 or applicable law.

19. Relezse, Jpon payment of all sums sccured by this Security Instrumens, Leader shall release this Security
Instryment withov: charge to Borrawer. Borrower shall pay any recordation costs.

20. Waiver of Fow:stead, Borrower waives all right of lomestead exemption in the Property.

21. Riders to this Securi; instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Coverznts of cach such rider shail be ingotporated into and shall amend and
supplement the covenants and agteements of this Security Instrument as if the rider(s) were a part of this Security
Instruuent, {Check applicabla box(es)).

Condominium Rider L.l '‘Growing Equity Rider
[ Planned Unit Development Rider L] Graduated Payment Rider

g tirta
!}m Loan Ag'"emnt 1s Incorporated By ne:rence
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses: 4

= ? = ) /
- &_’_‘— }k“( "—-—&\ ) . / ,,,l é
L: e A VA, (Seul)
PERCY HMLE -Borrewer
(Seal)
-Borrower
f {Seal) {Sealy
-Borrower Borrower
_ (Seal) (Seal)
-Borrower Borrower
(Seal) {Seal}
Forewrr -Borroser
STATE OF ILLINOIS, COCK County ss:
I, THE UNDERSIGKED . 4 Notary Toeliic in and for said county and state do hereby certify
that
PERCY HALE

. personzlly known to me to be the same ' person(s) whose name(s)
subscnibed to the foregoing instrument, appeared before me this day in person, and acknowledsed that  HE

signed and delivered the said instrument as HIS free and voluntary act, for the usesan pumoses therein
set forth,
Given under my hand and official seal, this 10th dayof  January L1997

NOTAR T USLICSTATE OF NLLIOIS | Noary Puhlic
MY CO 4SS0 EX2 NG 1010w

My Commission Expires:
! CFAICIALSEAL ' é/ﬁ/._u A @‘J-\y
L CAKOL ¥ RINCHIUSO -
F)
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FHA Case No. ]
1318517157 l

Loan # 9476003

REHABILITATION LOAN RIDER

N T uF2EF

THIS REHABILITATION LOAN RIDER is made this 10th day of January .
1597 » and iy incorporated into and shall be decrned to amend and supplement the Mortgage, Deed of Trusy
or Security Deed (“Security Instrument’”) of the same date given by the undersigned (*'Bormower™) to secure

Borrower's Niie to

LEGEND MORTGAGE COMPANY
(*'Lender’") of the s date and covering the Property described in the Sceurity Instrument and located ai:

7323 GOUTH MAY STREET, CHICAGO, ILLINDIS 60Ck21
[Property Address]

ADDITIONAL COVENANTS. In addition i0 the covenants and agreements made i the Security
Insttument, Borrower and Lender furiner covenant and agree as follows:

A.  Loan proceeds are to be advaincad for the premises in accordance with the Rehabilitation Loan
Agreementdated  January 10,1997 . between Bommower and Lender. This
agreement is incorporated by reference and made a part of this Security Instrument. No advances
shall be made unless approved by a Direct Enlorsenient Underwriter or the Assistamt Secretary of
Housing - Federal Housing Commission, Derartment of Housing and Urban Develapment.

B. If the rehabilitavon is oot properly completsd: performed with reasonable diligence, of is
discontinued at any time except for strikes or lockons, the lender is vested with full authority to
take the necessary steps to protect the rehabilitation improvements and propenty from ham,
continue existing contracts or enter ifto neeessary contrats to complete the rehabititation. Al sums
expendsd for such protection, eaclusive of the advances of the pritcipal indebtedness, shall be
added to the prinvipal indebtedness, and secured by the Security Javerument and be due and payable
on demand with interest as set out in the Note.

C.  If Borrower fails to make any payment or 1o perform any obligation vizdcrthe loan, including the
commencement, progress and completion provisions of the Relabilitwion Loan Agreement, and
such failure continues for a period of 30 days. the loan shall, at the aption ot Lesder, be in default.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants eomtained in this
thmﬂliwtionLuanRider. /
| i A Lt 7T / ﬂ-'Z/ {Scal) (Seal)

PERCY W ‘Homower .Borrower
(Seal) (Seal)
-Borromer -Borroker
FHA Multistate Rehabilitation Loas Rider - 12/91
@-5&8 192011,0t VEEP PAORTGAGE FORMS - BCG:%73. 7291
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FIiA Case No.
1318517157
Loan Number: 9476003 J

T 47357 NON-OWNER OCCUPANCY RIDER

THIS NCN-OWNER OCCUPANCY RIDER ismade this ~ 10th  dayof  January .
1997 « 7 is incorporated into and shall be deemed o amend and supplement the M ortgage, Deed of
Trust or Security Jerd ("Security Instrument”) of the same dzte given by the undersigned ("Borrowet™) to
secure Borrower's Nole ro
LEGEXD MORTGAGE COMPANY

("Lender”)

of the same date, and covering e property described in the Security Instrument and located at;

7323 SOUTH MAY STREET, CHICAGO, ILLINOIS 60621
[Froperty Addres|

ADDITIONAL COVENANTS. In addition o the covenants and agreentents in the Security Instrument,
Borrower and Lender further covenant and agree (as ‘o' iows:

A. Borrower represents that, notwithstanding the girovisions of Paragraph § of the Security Instrumen,
(s)he does not intend to occupy the property described in die Steurity Instrument as a principal residence, and
[mark applicable itemy(s)]:

D ). The Sccurity Instrument is for a streamline refisarce of a loan which was previously
FHA-insurcd.

2. The Security Instrument is for a loan o be insured under Secdon 203(k) of the Nationa)
Housing Act,

D 3. The Secunity Instrument applies to property sold under HUD Single Family Propeny
Dispasition Program and meets the requirements thereof,

Q

D 4. The Borrower is an Indian Trihe as provided in Scetion 248 of the National Housisig Act or a :-;I
serviceperson who is unable to oceupy the property because of his or her duty assigrment as "

provided in Section 216 or Subsection (bi4) or (O of Section 222 of the National Housing ;;‘

Act. CL‘

)

D 5. The Security Agreemens is for property sold to a state or local government agency or a
non-profit organization (qualified under Section 501(c)(3) of the Internal Revenue Code) that
intends to sell or lease the property t low or moderate income persons.

FHA NONOWNER OCCUPANCY RIDER
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[___] 6. The Security Instrument is for property that is or will be a secondary residence of Borrower
and is eligible for an FHA-[nsured mortgage in order to avoid undue hardship for Borrower.

B. Lender shall not require immeddiate payment in full, notwithstanding the provisions of Paragraph 9(h)
of the Security Instrument, solely because all or part of the Property, or a heneficial interest in a trust owning
all or part of the Property. is sold or otherwise transferred.

BY SIGNI4G BELOW. Borrower agrees to the representations contained in this Non-Owaer Oceuparzy
Rider.

v
Y.
/ V4

; lrliw o (Seal) (Seal)
PERCY E - -Borrower -Rorrovwer
__Seal) (Seal)

-Bomrear: -Borroser

(Seal) - (Szal)

Horrower -Homrowet

{Seal) (Seal)
-Boreow er -Borrower
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