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RELEASE OF MORTGAGE .
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oy
KNOW ALL MEN BY THESE PRESENTS, That The City of Chicago, 8

municipal corporatior ("Mortgagee”; vf the County of Cook and State of Nlinois for and
in consideration of certain payments niasie pursuant to that certain Agreement dateD
December /4 , 1996 and other good s’ valnable consideration, the receipt whereof is
hereby acknowledged, does hereby REMISE, RELEASE, CONVEY, and QUIT CLAIM
unto Chinese American Development Corporatior, an Nlinois corparation, Chinese
American Development Foundation, an Ilinols corprantion, American National Bank and
Trust Company of Chicago, a national banking sssocizcon, as Trustee under Trust
Agreement dated July 1, 1987 and known as Trust Nuzoer £7060, and American
National Bank and Trust Company of Chicago, a5 Trustee cudss Trust Agreement dated
July 1, 1987 and known as Trust Number 66666, and their respeciive successors and
assigns, all the right, title, interest, claim or demand whatsoever Me:igagee may have
acquired in, through or by a certain Mortgage, Assignment of Leases aid Rents, Security
Agreement and Financing Statement, dated February 26, 1991, and record:d in the
Recorder’s Office of Cook Couunty, in the State of Dlinois (the "Recorder’s Trfisr”) on
March 8, 1991, as Document Number 91106286 (the "CD Float Mortgage"), wiiit CD
Float Mortgage was amended by that certain First Amendment to Mortgage dated
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February 8, 1994 and recorded in the Recorder's Office on February 22, 1994 as ‘:'1
Document Number 94169180, and that certain Assignment of Rents and Laases, dated e
February 26, 1991 and recorded in the Recorder’s Office on March 8, 1991 as Document <
Number 91106287, in and to the property described in the CD Float Mortgage and the (X
Assignment of Rents and Leases, together with all the appurtenances and privileges ¢y
thereunta belonging or appertaining, w
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1996, IN MTN'&JN]QE,EJ @L}A L:ee(t:dQ &)jf day of December,

Planning and Development
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COUNTYOFCOOK )

L \..\V\C\_&_ . \DQKQ&,C&O , @ notary public in
and for said County, in the State afaresdid, DO HEREBY CERTIFY that J. F. Boyle, Jr.,
personally known to me to be the Commissioner of the Department of Planning and
Development of the City of Chicago, a municipal corporation, and personally known to
me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and he acknowledged that as such Commissioner,
he signed and delivered the said instrument, pursnant to authority duly given, as his free

and voluntary act, and as the free and voluntary act of said municipal corperation, for the
uses and purposes therein set forth,

GIVEN under my hand and notarial seg} thi day of Decgmber, 1996.
« /

ks

Commission Expires o
COFLMORT REL
Sta, ¢
LINDA . CrLGADs, ¢
. "JD{-DUE TooTATE r: o 4
LR SRR T i g
_‘Mw




UNOFFICIAL COPY



. UNOFFICIAL COPY
CHICAGO TITLE INSURANCE COMPANY

ORDERNUMBER: 1401 007643290 DB
STREET ADDRESS: 1500 S. WENTWORTH AVE.

CITY: CHICAGO 0 :, COOK : _ .
TAX NUMBER: 17-21-406-001-000 az’-!}d’/’_';%”f’ ]-2 472 e [T ‘7“7?4/3‘77
LEGAL DES G A ;'5‘ N w‘p/ Do fsu 035/ 276 /{/ﬂ‘//f J’// .ﬂ?-l//f < ﬂ%’/ﬁiﬁ’

A TRACT OF LAND, COMPRISED OF LOTS OR PARTS THEREOF IN BLOCKS 21, 25, 26, 40 AND
41 IN CANAL TROSTBES' KEW SUBDIVISION OF BLOCKS IN THE EAST FRACTION OF THE
SOUTHWEST FPRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPZL VERIDIRN, AND OF LOTS OR PARTS THERECF IN THE RESUBDIVSION OF
BIGCKS 20, 24 RANZ 41, OR PARTS THEREOF IN CANAL TRUSTEES' NEW SUBDIVISION
AFORBSAID, TOGETHY? VITH ALL OR PART OF THE VACATED ALLEYS WITHIN SAID BIOTKS
AND OF THE VACATED STWURTS LYING BETWEEN AND ADJOINING SAID BLOCKS, AND THAT
PART OF LOT 65 IN CHINh TOWN SQUARE SUBDIVISION ACCORDING TO THE PLAT THEREOF,
RECORDED MAY 8, 1991 Il TdF RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 91218654 ‘AvD THAT PART CF LOTS 18 AND 19 IN JADE GARDEN UNIT 1
SUBDIVISION ACCORDING TO THE ‘®ra™ THEREOF, RECORDED JULY 29, 1993 IN SAID
RECORDER’S OFFICE AS DOCUMENT HUMPZID 93593212, WHICH TRACT OF LAND IS BOUNDED
ARD DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHBAST CORNER OF L37p BLOCK 20: THENCE SOUTH 00 DEGREES ¢0
MINUTES 58 SECONDS EAST ALONG THE EAST LINE OF SAID BLGCK 20 AND ITS SOUTEWARD
EXTENSION THEREOF, AND THE EAST LINE CF SAIO BLOCK 26, A DISTANCE OF 797.34 FEET
TO ITS POINT OF INTERSECTION WITH THE NORTH LN} CF WEST CULLERTON STREET (66
PEET 1IN WIDTH), THENCE SOUTH 89 DEGREES 54 MINUTES 16 SECONDS WEST ALONG THE
KRORTH LINE CF SAID WEST CULLERTON STREET, R DISTANCY. OF 140.74 FBET TC ITS
IRTERSECTION WITH THE EAST LINE OF SAID CHINA TOWN (QF/ARE SUBDIVISION; THENCE
RORTH 00 DEGREBS 05 MINUTES 29 SECONDS WEST ALONG Th= EACT LINE OF SAID CHINA
TOWN SQUARE SUBDIVISICN, A DISTANCE QF 13.00 FEET TO A ININT IN THE NORTH LINE
OF WBST CULLERTON STREET (73 FEET IN WIDTH); THENCE SOUTH 6 )DEGREES 54 MINUTES
16 SECONDS WEST ALONG THE NORTH LINE OF SAID WEST CULLERTON SiR%ET, A DISTANCE
OF 80.00 FEET TO A POINT OF CURVE; THENCE WESTERLY AND SOUTHERL! ATONG THE NORTH
ARD WEST LINE OF SAID WEST CULLERTON STREET, BEING THE ARC OF A CUICLE CONVEX
NORTHWBSTERLY, HAVING A RADIUS QOF 50.00 FEET, AN ARC DISTANCE OF 78.54 FEET TO A
POINT OF TANGENCY; THENCE SOUTH 00 DEGREES 05 MINUTES 44 SECONDS EAST A14%3 THE
WEST LINE OF SAID WEST CULLERTON STREET AND THE WEST LINE OF SOUTH WELLS 5TREET
(60 FEET IN WIDTH), A DISTANCE OF 163.39 FEET TO A POINT OF CURVE: THENCE
SODTHWESTERLY ALONG THE WBSTERLY LINE OF SAID SOUTH WELLS STREET, BEING THE XRC
OF A CIRCLE CONVEX SOUTHEASTERLY, HAVING A RADIUS OF 25.00 FEET, AN ARC DISTANCE
OF 25.35 FEET TO A POINT OF TANGENCY; THENCE SOUTH 58 DEGREES (5 MINUTES 45
SECONDS WEST ALONG THZ NORTHWESTERLY LINE OF SOUTHE CHINA PLACE (60 FEET IN
WIDTH), A DISTANCE OF 251.34 FEET TO A POINT; THENCE NORTH 31 DEGREES 54 MINUTES
15 SECONDS WEST, A DISTANCE OF 158.00 FEET TO A POINT; THENCE SOUTH 58 DEGREES
05 MINUTES 45 SECONDS WEST, A DISTANCE OF 268.00 FEET TQ ITS INTERSECTION WITH
THE WESTERLY LINE OF LOT 18 IN SAID JADE GARDEN UNIT 1 SUBDIVISION; THENCE NORTH
31 DEGREES 54 MINUTES 15 SECONDS WEST, A DISTANCE OF 37.00 FEET TO ITS
INTERSECTION WITH THE NORTHERLY LINE OF LOT 19 IN SAID JADE GARDEN UNIT 1
SUBRDIVISION; THENCE SOUTH S8 DEGREES 05 MINUTES 45 SECONDS WEST ALONG THE
NORTHERLY LINE OF SAID LOT 19, A DISTANCE OF 11.54 FEET TO A POINT; THENCE NORTH
31 DEGREES 54 MINUTES 15 SECONDS WEST, A DISTANCE 88.43 FEET TO A PQINT; THENCE
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ORDER NUMBER: 1401 007643290 DB
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SOUTH 58 DEGREES 05 MINUTES 45 SECCNDS WEST ALONG THE EASTERLY EXTENSION OF THE
SOUTHERLY LINE OF SOUTH TAN COURT AS DEDICATED IN SAID JADE GARDEN UNIT 2
SUBDIVISION, » DISTANCE OF 25.05 FEET TO ITS INTERSECTION WITH THE EASTERLY LINE
OF SAID JADE GAWPEN ONIT 2 SUBDIVISION; THENCE NORTH 31 DEGREES 54 MINUTES 15
SECONDS WBST ALOYG THE EASTERLY LINE OF SAID JADE GARDEN UNIT 2 SUBDIVISION, A
DISTARCE OF 50.00 7EHT TO A POINT; THENCE NORTH 58 DEGREES 05 MINUTES 45 SECONDS
BAST, A DISTANCE OF 40¢,59 FEET TO A POINT; THENCE NORTH 31 DEGREES 54 MINUTES
15 SECONDS WEST, A DISUAMCE OF 242.63 FEET TO ITS INTERSECTION WITH THE
SOUTHEASTERLY LINE OF THP ZAND CONVEYED IN SAID BLOCK 24 TO THE CHICRGO, MADISON
AND NORTHERN RAILROAD COMPANY BY DEED RECORDED IN THE RECORDER’S OFFICE OF COCK
COUNTY, ILLINOIS ON JULY 3, 1200 AS DOCUMENT NUMBER 2981686, THENCE NORTH 44
DEGREES 11 MINDTES 15 SECONDS BFST RLONG THE SOUTHEASTERLY LINE OF SAID
CONVEYANCE, A DISTANCB OF 62.58 F&7%1)TO ITS INTERSECTION WITH THE SOUTHWESTERLY
LINE OF THE VACATED ALLEY LEADING SOUTNEASTERLY FROM GROVE STEEET; THENCE NORTH
44 DEGREES 00 MINUTES 23 SECONDS BAST  TISTANCE OF 8.00 FEET TO ITS
INTERSECTION WITH THE CENTERLINE OF SAID VAUNTED ALLEY; THENCE NORTH 45 DEGREES
59 MINUTES 37 SECONDS WEST ALONG THE CENTERLTINE OF SAID VACATED ALLEY, A
DISTANCE OF 0.25 FEET TO A POINT; THENCE NORT% 44 DEGREES 00 MINUTES 23 SECONDS
BEAST, A DISTANCE OF 8.00 FEET TO THE MOST SOULIZFLY CORNER OF SAID CONVEYANCE;
THENCE NORTH 44 DEGREES 00 MINUTES 23 SECONDS EASL ~ALONG THE SOUTHERLY LINE OF
SAID CONVEYANCE (SAID SOUTHEBASTERLY LINE BEING PARA.LEL WITH THE NORTHWESTERLY
LINE OF SAID BLOCK 24), A DISTANCE OF 50.00 FEET TO A ¢OINT; THENCE
NORTHEASTWARDLY ALONG THE SOUTHEASTERLY LINE OF SAID CUNVSVANCE BEING THE ARC OF
A CIRCLE, CONVEX SOUTHEASTERLY AND HAVING A RADIUS OF 765.55-FFET, A DISTAKRCE OF
128.02 PEET (THE CHORC OF SAID ARC HAVING A BEARING OF NORTH 22 DEGREES 12
MINUTES 56 SECONDS EAST AND A LENGTH OF 127.87 PEET) TO ITS INTErSECTION WITH
THE EAST LINE OF SAID BLOCK 24; THENCE SCOUTH 89 DEGREES 52 MINUIES 52 SECONDS
EAST, A DISTANCE OF 33.00 FEET TO ITS INTERSECTION WITH THE CENTERWINZ OF
VACATED SOUTH PURPLE STREET; THENCE NORTH 00 DEGREES 07 MINUTES 01 SLCZJUS BRST
ALONG THE CENTER LINE OF SAID VACATED SOUTH PURPLE STREET AND ITS NORTHMERLY
EXTENSION THEREOF, A LISTANCE OF 101.79 FEET TO ITS INTERSECTION WITH THE
SOUTHWARD EXTENSION OF THE WESTERLY LINE OF SAID BLOCK 21; THENCE NORTH 19
DEGRBES 11 MINUTES 22 SECONDS EAST ALONG THE SOUTHWARD EXTENSION QF THE WESTERLY
LINRE OF SAID BLOCK 21, A DISTANCE OF 22.07 FEET TO A POINT; THENCE SOUTH 83
DEGREES 52 MINUTES S9 SECONDS EAST, A DISTANCE OF 25.79 FEET TO THE MOST
SOUTHERLY CORNER OF TEE LAND CONVEYED IN BLOCK 21 TO THE CHICAGO, MADISON AND
NORTHERN RAILROAD COMPANY BY DEED AFORESAID; THENCE NORTHWARDLY ALCNG THE
EASTEBRLY LINE OF SAID CONVEYANCE BEING THE ARC OF A CIRCLE, CONVEX TO THE EAST
AND HAVING A RADIUS OF 765.55 FEET, A DISTANCE OF 47.40 FEET (THE CHORD OF SAID
ARC HAVING A BEARING OF KORTH 21 DEGREES 00 MINUTES 26 SECONDS BAST AND A LENGTH
OPF 47.39 FEET) TO A POINT; THENCE NORTH 19 DEGREES 14 MINUTES 01 SECONDS EAST
ALONG THE BASTERLY LINE OF SAID CORVEYANCE, A DISTANCE OF 161.33 FEET TO A POINT
26.00 FEET (MEASDRED PERPENDICULARLY) EASTERLY FROM THE WESTERLY LINE OF SAID
BLOCK 21; THENCE NORTHWARDLY RLONG THE SASTERLY LINE OF SAID CONVEYANCE BEING
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THE ARC OF A CIRCLE, COKVEX TO THE WEST AND HAVING A RADIUS OF 703.78 FEET, A
DISTANCE OF 75.86 FEET (THE CHORD OF SAID ARC HAVING A BEARING OF NORTH 22
DEGREES 16 MINUTES 41 SECONDS EAST AND A LENGTH QF 75.84 FEET) TO A POINT COF
REVERSE CURVE: TilENCE NORTHWARDLY ALONG THE EASTERLY LINE OF SARID CONVEYANC=
BEING THE ARC OF 2 CIRCLE, CONVEX TO THE BAST AND HAVING A RADIUS OF 729.78
FRET, A DISTANCE UF 78.68 FEET (THE CHORD OF SAID ARC HAVING A BEARING QOF NORTE
22 DEGREES 16 MINUT:S 4. SECONDS EAST AND A LENGTH OF 78.64 FEET) TO A POINT;
THENCE NORTH 19 DEGREGD 1.1 MINUTES 22 SECONDS EAST ALONG THE EASTERLY LINE CF
SRID CONVEYANCE A DISTAUNCL OF 9.12 FEET TO ITS INTERSECTION WITH THE NORTH LINE
OF SRID BLOCK 21 DISTANT. 74,37 PEET EAST FROM THE NORTHWEST CORNER OF SAID BLOCK
21; THERCE NORTH 89 DEGREBS 71 MTNUTES 58 SECONDS EAST ALONG THE NORTH LINE OF
SAID BIOCK 21 AND ITS EASTERLY EXTENSION, AND ALONG THE NORTH LINE OF SAID BLOCK

20, A DISTANCE OF 431.71 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.
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