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MR GAGE. SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND \)
RENTS AND FIXTURE FINANCING su'lmms'r %(\ Y.

. ' THIS MORTGAYE is amde on December 30, 1996, wmrmzmmmammc immm(n:e \f‘ %
. "Mortgagor”) and Bunk of Noabern Hlimois, alﬂmmshhgmm&mwbmﬁxmu!miwm 3
lmd,(ﬂemrm Hlinois 60025 (e "Mortgages™}. ,
A

. mMmthGRTGAGES CONVZYSANDWARRANTSmMMmemMuIm |
' thse City of Buffalo Grove, County of Co0., Medmmsmdmhhﬁldmmmsdmmm !
it described as:

Sou Triibit A sttached.

(ﬁc'm‘)
Comumonly known as: 641 Hatfield Lane, Buffalo Grove, Miois :
725 Verpon Lane, Buffalo Grove, Dirony »

!

Tax Parcel Weatification Nos. 03-05-400-0214113 and 03-05-411-077 :

The Premises alse includes all of the Mostgagor's title and intevest in 8 2 sollowing:
(1) Al casements, rights-cf-way, licenses, privileges sl here fite rents. :

2) Land lying in the bed of any rosd, or the tike, demwm,ormympor }

f gore, adjotning the Premises. '

" (3) Al mmchinery, mmmﬁm“dmdmndmdﬂayhnﬂlﬂ

| mature whatsoever Jocsted now or in the foture o or apon the Premises snd ase® or wseable in connection

_ with sny present of foture operation of the Promises Gall of which is aslfled "Eqoyment™). It is sgreed that

- all Equizanent is part of the Premises and appropristed to the nee of the real estata nd, whether affixed or

© ammexed or not, shall jor the purposes of this Mortgage waless the Mortgagee sinli ~bovwise clect, be

' deemed conclusively 10 be real estate and morigaged and warmanted 1o the Morigagee.
:  {4) AR minerss, oil, gas and water rights, soyalties, water sod water stock, if way.
- ) Auamdsmmindndingm#dcn:ruultnf.thecxm:iseoflhen]tiofmim
;o : domain; the alteration

: ‘ d&p&ofmmwmaudwwmwﬁﬁuwmwmﬁcmuy

i . other iojury to or decrease m the valuc of the Premises, any refund due oo accoont of the payment of real

Lo  estate taxes, assessments or ofher charges levied against or imposed npon the Premises, and the reasanable
i . sbioroeys® aod paralegals’ fmmdﬁmmh&euawmmm&

| . collaction of any soch gwanrd or peyment. o

! ) (6)Aﬂoftbum,mnumdpmﬁucfh?tmmﬂummfmﬂnamwm

- BOX 333-CTI
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: lbhmunmubudm-ﬁhr. Mwmﬁdmu Sorth on Exkibit “B” ("Permitted

Eacambrances”). If the Premises are sucursheerd by Pormitted Encumbeances, the Mortgagor shall perforss alt

 chligations sed maks afi paytacets ss roquired by the Permitied Eacuzshoances. The Mortgagor shall provide cogies

d‘ﬂvﬁﬁnpwmghwm,ﬂﬁumkmwmﬁm&
wforsmtion from sy mm.wmuwum«wauuw.

Thllmppm&ﬂwu;(ﬁe "Dobt™):

(7) The note dated Deceaber 30, 1996 is the princips! smount(s) of $230,000.00, mmturing on December 1,
2001 exccuted and delivered by Morigagor 30 the Martgagee with interest st the per sneum re of fifteen
#ad nine tenths percent (15.9%) fixed on the principal balance remaining from time ko time sopaid. Isterat
afie; Oxfanlt or soatarity of the mote, whether by acoclaration o otherwise, on the principal balance of the
mwﬁnﬁ;ﬁmﬁnbmwmhu&cpﬂmwdmmmﬁx

(@) mclourig any extemsions, reocwals, Mﬁm&wmmsbmyu

EUTURE ADVANCES, CxQSS-LIEN AND LIMITATION ON AMOUNT OF MORTGAGE: Notwithstanding
mmum,mm:uummmmwﬁsumwmmmm
aod futars, direct and indirect obligatisis wod Lishiliies of the Mortgagor, or 21y one or moTe of thers, with or
withort others, but exclading sy ob¥iyxtion or debt for peraoaal, finzily or bousebold expenses unless the note or
goananty expressly states that it is socmred sy ‘bis Mortgage to the Mostgagee, siall not exceed the principal sum of
$500,000.00 at any onc time outstanding. .

Mﬂmﬁnﬂmwﬁnmﬁrbpnﬁhﬁmmbﬁsum
The Morigagor promises £33 agrocs as follows: , .- " ‘

1. PAYMENT OF DERT: PERFORMANCE OF Obis%A TIONS: The Mortgagor shall promptly pay when
h%b%a%&%hﬁ&ﬁwk%ﬂmwym

_ﬁﬂﬂum%&ﬂwhwmﬁ‘wudﬁhﬁmdmymm

2. JAXES: The Martgagor shall pay, when doc, and before any int=red. collection fees or penalties shall
aocrme, all taxes, sssescments, fines, impositions, and other chaoges which may Ger sme a lien prior to this Mostgage.
M&Hmﬁﬂbﬂahmdnuaigquuyntitsnpiwmds&eapmofﬁc
Mortgagor pay the amounts doe for the scoount of the Mortgagor. Upon the request o1 tae Mostgages, the Mortgagor
mmmwuumﬂmdmdnmmcwmm The
Mortgagor shall prompdly motify the Morigepee of any Fien on aff or sy pert
of the Presises and shall promptly discherge any mopermittad Ben or encumbeance.

3. CHANGE IN TAXES: in the cvent of O pastage of any kew or vegulation; state. fodera! i smmicipal,
subscquend to the date of this Morigage, whick changes or modifis the lws sow in force gavering the taxation of
wwsigages or dobts secand by wwtgsges, or the aanner of collecting those taxes, the Debt shall becoroe doe and
peyable immediately at the optioc of the Mortgagee. P |

4. [NSURANCE: Uil the Delx is fully paid, the Mortgagar shall keep the Premises and the present snd fotnre
buildings and other improvements on the Premises coastantly isured for the beoefit of the Mortgagee against fire
Mtﬂo&hm&drﬁ:ummﬂymdh&mhmdumddwm
availahle in the State where the Premises i located, including risks of vandalism and smlicious mischicf, and shafl
finthes provide flood insance (if the Premises are situated in an sres designatod as 2 fcod risk area by the Director
of the Federal Emergency Mansgement Agency oc as otherwise requiired by the Flood Disaster Protection Act of 1973
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.and regulations issned under i), and such other spproprisic inserace & the Mortgages mey roquire from time fo
e, All insurance policies and renewals st be acoeptable 10 the Mortgagee, must provide for payment 10 the
.lmlmh&:cmdm-nmqﬁmw&p-ﬁwnhw&bmﬁMm
cancellation, and must be delivered o the Mortgages within thirty (30) days prior 1o their respective effective dates.
‘Mhlmwﬁlbimuﬁﬂhnhnmmuqm«ﬁabkﬁmkpﬂhbw
;wﬁ&uwwmakwhumﬁmhuatmmthoﬁmuymhmmam
and pay e preminms for the acconnt of te Mortgagor. In G cvert of loss or dstiege, the procesds of the
issurance shall be paid 10 the Mortgagee alone. No loss or demage shall iteelf reduce the Debt. The Mortgages is
suthorized 10 adjust and compromiss 8 loss without the conent of the Mortgagor, 10 collect, receive and receipt for
mpumﬁh&mdhlmdhﬂwﬁhm&um‘smmnym
i paymert of proceeds. The proceeds shall be applied first oward eeimbursement of all costs and eapenses of the
-umiM&Mdhmmd&Mamypﬁmo&,maﬂm
:ﬁcorpydrtaorhﬂmthqﬁnmqﬂy&em«ﬂﬂbﬁemuﬂﬁud&e
WWJM&Mmiﬂhadqﬁnhhghmdma&cmh

" defanh wnder this #s rigage sad Bas complisd with all sequirements for application of the proceeds o restoration of

‘the Premises as Morigaoe, i its sole discrotion mey establish.

5. RESERVES FOX TSXES AND INSURANCE: Mortgagor shall, if roquested by Morigagee, pay

‘Mortgages, at the time of a0 7 «idition $0 the scheduled installments of principal and/oy interest due under the Debt,

‘nme@m(n)hmmﬁﬂﬂhyhlmwm&uﬁdﬂnbmﬁkMmmmbpaythntd&ny
(30) days befors they bocome due ar payshie, all taxes, assessraents and other similar charges levied sgainst the
;?mm’n.plm(b)tbnunﬁofﬁcnmlpmﬁnﬂsmnypdﬁadhsmmerqnimdmbewﬁdbyﬁe
‘lloﬁm,dividedby(c)hmoih'nnmdneadiym((l)-ﬂ(b)mcdhnﬁvdyufmudwutbe
*Charpes’). Upon notice at sny time, the Moxt /g0 will, within fen (10) days, deposit such additional sum 2 may
be regained for the payment of incressed Charges: Thess sums sy be commingled with the general funds of the
)Hmmdmmuwﬂlbmﬂsmhnwmuthmmbcdmdwhemhmh&ebuﬁt
‘of the Mortgagor. Notwithstending pryment of arry sunce by the Mortgagar o the Mortgagee wnder the terms of this
section, the Morigageo shall heve mo obligstion to psy any acges. The obligation of the Mortgagor to pey the
‘Charges is a0t affected or modified by the amangements set U7 72 this soction. Payment by the Mostgage: on any
‘ane or wore occxsioas of all or acy part of the Charges shall no? 07, ronstrued as obligating it to puy any Charges
an any other occasion. If the Morigagee elects 10 pay any Charge, #2211 not be required o do 50 &t any time prior

0 the dste on which pemalties, iterest or collection foes begin 1o accrue. T/ the Mortgages elects to pay any premium

;msyplicyofmmqn&dtobewﬁdbythﬂdonm,ﬁny 25 -0 at any time prior o the canceflation
of the policy. ‘ ;

‘hﬁemdmofﬂ&sﬂmﬂyofﬁemﬁmﬁmhingmdm&m&c Mortgagee or its
sgeot shall be spplied against the Debt prior 10 the commencement of foreclosure procsadiv=. Any default by the

'Morigagos in the performance of the provisions of this section shall constitute 2 defanlt un fer 'aj< Mortgage.

6. mmuwhnumamhmm the Premises nor do any o€~ act cansing the

. Prezises 10 become less valushie, The Mortgagos will kecp the Premiscs in good order sod repair st 2 yomplisnce
" with all saterial respects with any bow, regulation, ordinance or contract affecting the Premises aod, from time o
time meke all needful and propes replacements 3o that fixtures, improvemcats and Equipment will at all times be in
good coodition, fit #nd proper for their respective purposes.  Should the Mortgagor fail 10 effect any secessary

repairs, the Mortgagee mwy 2t its option and at the cxpease of the Mortgagor meke the repairs for the account of the

‘Mortgagor. The Mortgagor shall pee the Premises in conformence with alf applicable fxws, ordinxnces and
yeguistions. The Mortgagee or its authorized agent shall have the right to enter wpon and inspect the Premises of all
‘reasomable times. muwmnywmmmmmmwmhmof&
m . f : :

7. ALTERATIONS. REMOVAL: No building, structure, improvemen, fixtore, personsl propety, or

Equipment constitating any part of the Premices ghall be removed, demolished or substantially atered without the

prior written consent of the Mortgagee. :
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L Wm Tbﬂwﬁﬂdﬁmﬁdﬂmﬂﬂ"
sbligations and pey sil other obligations which are or sy become oy or charges sgainst the Premives for any
prescont or fature repairs or improveraots mede on $he Promsises, or for soy other goods, services, or wtilitics
farnished 80 the Premiices and shall 3ot permit sy bien or charge of aay kind securing the repayment of borrowed
M(Mxhdﬁd“mhwm}hmﬂm%mﬁﬂm
other than thoss set forth in Exhibit B hereto,

9. W&Mhmmhﬁom&ﬂmmamw
the Mortgagee all oxal or writhn losses, aad the rests, imues, imcorme and peofits vnder all leases or licenses of the
Premises, puentn:ﬂfxtma mnm-mmmm.nmofmm

RCT R: If the Morigagor's inletest i the
hmab' damu:m lnllawd»'ﬂ, demaumm
as adfitions’ so-arity for the Debt, all of the Marigagor’s title and interest i sad 10 the agrecoents by whick it &s
leasing or purctasizy sny part of &l of the Premises, inclmding all modifications, renewals and extessions sad soy

ym&-scpum\.,.hmdn&otuyoﬁam The Mortgagor agroes & pay osch imstallmant of rent,
andt interest =0 Sved 10 bo peid by it wader the jeace, Jand contract or other agreement when each installment

Bocomes doe and payahis v ather by acceleration or otherwise. The Martgagor farther agroes 40 pey sad posfor
all of itz other obligations /s the Sease, land contract or other agreement.

¥ fhe Mortgagor defunlts in (@' 5ayment of any installment Of rent, principal, interest or ia the payment o
pesformance of any other chligation unde” ¢ agreemnents, the Mortgagee shall have the right, but sok the obligation,
© pay the installment or installments sn ! 8 puy Of perform the other obligations on behalf of and at the expome of
the Mortgagor. §f the Morigages receives { w.itten notice of the Mostgegor’s defiult under the leass, land contract
or other agreement, it way rely on that sotice 23 e 10 take say action it deems nocessary or ressonablo o care
2 defanlt even if the Morigagor questions or deni e existonce

- 1. SECURITY ASREEMENT: This Mostgage a'-0 woestitutes & security agreement within the meaning of the
Titnois Uniform Commercial Code (the *UCC™) and the Mz.t zgor granks fo the Mortgagon & socurity anterest m agy
Equipment snd other persoss! property inctuded within the defavaonof Premises.  Accordingly, the Mortgagee shall
bave all of the rights and remedies available o 2 secarnd party w0z~ the UCC. Upon the occmsrence of an event
of defanlt under this Mortgage, fhe Mortgaper shall have, i sdditior % the remedies provided by this Mortgepe, the
nﬁmmmmofmdmmwuucrm\mmuymamm
subyect 4o the UCC.

: mmwumwmmm any of its obligations ander this
Mortgage,

\Wﬂqm«pumﬁgnmmdmw]m&“m'z:m-ﬁem

(inciading bot aot limited to & lien prictity dispulz, eminent doomin, code enforcement, { asol /ency, dazkruptcy or
probate proceadings), then the Mostgageo s its solo option may make appesmances, Jrsburse sars -ud take say action
i deeps MtcESSATY t0 protect ity inferest (inclading but sot limited o dishursement of reamrs)- sttornevs” and
paralegals” fors and entry vpon the Premises §0 makes repain). Any smounts disbureod shall becoms »7ditional Debt,

. shall be inrewdistely doc and payshie UpoD potice from e Mortgages to the Mortgugor, and shall Soar interest o
the highest rate permitted under acy of tho instruments evidoacing say of the Debt.

13. DUE ON TRANSEER: ¥ all or sy part of the Pressises ov sy interost in the Premuses is transfesrod withoat

the Mostgagee's prios writtco cossent, it mey, st its 3ol option, deciare he Debt to be immediately due and payable.

. 14. NO ADDITIONAL LJEN: The Mortgagor covenants ot 10 executs soy moeigage, Security sgrecment,
| sstignment of leases and rentals or other agrecment grenting s fen ageinst the fterest of the Mortgagor in the
" Premises withaut e prior wyitten copsent of the Mortgagee, and then only when the document granting that fen
- expressly provides that it shall be milyject 1o the Fien of this Mortgage for the full xmount secured by thic Morigage

and shall also bo subject and sabordinate to all present sed foture icascs affecting the Premises.

a6V syoss
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mwmnﬁbmdmmmummdhm ofny
zosd, allcy, or the like, or other ingury or datosge 30 of docroms ia value of the Premises by anty poblic or quasi-

. public sutharity or corporstion, the Mostgagor shall contime 10 pay the Debt in accondance with the terms of the

wndordying loan documents watil sny award or peyment shell heve beco achalty received by the Mortgagee. By
cxecsting this Mortgage, the Morigagor signs e cotire proceads of aay award or peymest aad any sterest 1o the

. Mortgagee. The proceeds shall be applied first soward reimsbursement of all costs and expenscs of the Mortgages in

collaciing the proceads, mchafing resscashic sttorecys’ sad peralegals® focs, amd then soward payment of the Delbt
whether or ot then doe or peyshie, uuummnamuymumumpmwu

. MMGMGE&M

!6 Whmnm&%hxﬂmﬁﬂm

Environmenta! indemnity Apreemeet 30 the Morigagee, which imclade representations, warraoties, covessats,
. sedemmifications and & right of estry. mwwwunmmm
© o this Morauee.

17. mmmmvmbmamduw.uw
shall be entitled t e.axive its remedies wader this Morigage or ss otherwise providad by lnw: (1) The Morigagor
ar, if other Shan fac Y.atgagor or all of the solesigual, sny principal obligor of the Debt ( cotlectively, the
“Borrowes”) fails o pay w2 “ne sy smonnt payshle under the pote(s), OF a7y Other sgreexnent evidencing the Debt;
) the Mortgagor or Boarrowe - {x) fails i observe or pecfonn any other term of the mote(s), the guaranty, or aoy
other agreement evidencing me D=bt or (b) makes arry mstevially iscorrect or misleading representstion in sny
frocial statcanent or oftvr mfoerv.icg delivered o the Mortgager; (3) there is 2 defanlt ander the terms of tus
Mortpage, any losn agroecoent, mxetgers, secwrily agrecosect or other doczment crecated as part of the Debt
traneaction., of any goarenty of the Dot secones omenforveshie in whole or in part, or sny guxrntor fiils so prooptly
perform wader its guarsnty; (4) the Mortgag or (x Bormower fails 10 pey when doe any smonnt peysble woder say note
or sgreernent evidencing debt (o the Mortgage -, o Zefsults under the serms of any agreement or instrument relating
to or sccuring any dedt for borrowed mancy o og ® the Mortgagee; (5) the Mortgagor ar Barrower becomes
fnsolvent or unable to pay its debts s they becomn dw; (8} the Mortgegor or Bosyower (3) makes sn assignment for
the benefit of creditors, {b) coasests to the sppoinhrep? of & custodisn, recciver, or trustee for itself or for &
sohetantial past of its assets, or () commences any procr.g under any benkropicy, reorganization, Hiquidstion,
insolvency of sireilar laws of say farisdiction; (7) a costodias oeiver or trusiee is sppaintest for the Mostgagor or
Borrower or for a sobstazdial past of its assets without its coorars and is aot cemoved within 60 deys after the
sppoiatment; or the Mortgagor or Borrower cossents to the appoiair 2% (8) proceadings are commenced aguinst the
Montgagor or Barrower under any baokrapicy, reorganization, bquidatica, or similar liws of sy jurisdiction, sod
they remmin nndicmicond Sor 60 days after cosmnencement; or the UWorgagor o Borrower conwents o the

commencement of Giose proceodings; {93 say judgment is entered agingt %> Mortgagor or Borrower, or sy

sttackment, levy, or gumishment is issoed against any property of the Mortgapo. or Sorrower; (10) any proceedings
are institutad for the foreclomere or collection of say sxortgage, jedgment or lieny affecting the Premises; (11) the
Mortgagor scils, transfers or kypothecates anry part of the Premises excopt a5 providd i this Mortgage without the
priar writteny conwerrt of the Mortgepee; {12} the Mortgagor or Borrower dies; {(13) the Mortgagor or Borrower,
without the Morigagen's wiitten consent, (a) is dissobvad, (b) seexges or consolidates with 2. (uitd party, (¢) selis
or otherwise conveys & materisl past of its assets or business ontside the ordinary couzse of is wsiness, (I) lases,
purchaws or atherwise scxquires 8 wascrial part of the assets of any business entity outside the ordas.y course of its
sinesz, or (2) agrees 10 do mny of the foregoing; (14) there is a substantial change in the existing ¢+ prospective

- Gnancial condition of the Mortgagar or Bormower which the Morigages in good faith determines to be materially

aiverse.

|

' 18. KEMEDIES ON DEFAULT: Upon the occarrence of sy event of default, the Mostgagee muy exercise ft

. ‘of the rights, powers st remedies exprestly or impliedly conferred on or reserved to it under this Mostgage or any

wther related documest, or 30w o later existing 11 law or i equity, iacloding withont limitation the following: G)

- dectare the Debt to be inmediately doe, (ii) proceed st Iew or i squity o collect the Debt and procesd 1o forecloss

' lns!i!uﬂpge,urmmmo!mnﬂmmm-ﬂ(m‘)mmyofmnzhu,mm'
: ‘lmdummbv&

i

o6ySYOLE
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muuwnnymbmmrfmﬂhddmﬁewdnmd&
rents, icases and profits of the Promises as & msties of right sad withoot sotice {without regard 1o the value of the
Premises), and the Morigagos specifically consents to fha appointoaent withoot actice. The Premises may be sold
i ono prrcel as an entivety or ia sach parcels, manoer sad order s the Morgagee oxy olact. By exoouting this
Mortgage, the Mortgagor wiives, is the cvenl of a foroclosure of this Morigags of the eoforcement by the Mortgages
of amy other rights snd rerredics in this Moctgage, any right ofhierwise svailshle in respoct % smrhaliing of ssunts
which secure the Delt or 10 require the Mortgegne 30 e ity romodics agaizat suy ofber soch sty The
wmmmﬁmnqmmwuuwnqua
rights and recnodics.

19. mu&ﬂ«wuﬂMhﬂwunbf&em:Mbhﬂm
then it agrees that: (s) If any mosics become avsilshie 10 the Morigagee from the Eorrower thas it cm spply to any
debt, the Beok msy spply them t0 debt not socared by &is Moctgage. (b) Without motics o or the consemt of the
Mortgagor, #: Mortgages sy (i) tske any action # chooscs against sty Borrower, sgainst agy collatenl for the
Delt, o agaros ray other porson Kiable for the Debd; (i) release any Bormower or say other person liable for the
Deixt, redosse msy xllstoral for the Debt, aod soglect 0 perfoct axy swterest in amy oollstesal; (itl) Sorbear or agree
30 forbear from excaing aoy rights or remedies, incloding aay right of setoff, that it kas aguinst the Borrower, any
other persca tisble o0 i»Mum@MhhM{w}aﬂmﬂommmmw
be socnred by this Morizags, of (v) renew, extend, modify or amend any Debt, and deal with any Bosrower or asy
other person Liable for the Tt as # chooses. {c) Nooe of the Mortgagor's oblipations under this Mortgage sre
affected by (i) any act or ¢=amion of the Morigagee: (ii) the voluotary or fuvoluntwry fiqudation, sale or othes
disposition of all or substentially (I} 5¢ the atsets of any Bosvower; (iii) a0y reccivership, insolvency, banlouptcy,
reorganization or ofher similar procoedives affecting sy Borrower or any of its sssets; or (iv) suy change in the

-mumdmyMBuuyumm.‘n:hﬁngawmmmme

eatity. (c} The Mortgagor's rights wader '/ s¢ “tion and this Mortgage are nncanditional and sbeolute, even if aff or
sy part of any sgreement between the Borrowar ! the Mortgagor is nnenforceable, voidsble, void or fllegal, and
regandiess of the existence of any defenve, setorf o+ coumtercisim that & Boarrower may be able 10 asvert aguinst the
Mortgagor. (¢} It wxives alf rights of sabrogation. orauihetion, reimbursement, indemaity, exoaeration, impliod
contract, recaurse {0 security, and any other clzim (e 0t term is defined in the federal Bankroptcy Code, as
smended from time 30 time) that it nxy bave or acquire it e foture against sny Borrowes, any other person lisble
for the Debt, oc any collaters! for the Debt, becanse of the (37 of this Marigage, the Bormower's performance
under this Mortgage, or the Morigagoss svailing itself of suy r gv's of remedics wader this Morigage. () If any
payment to the Mortgagor on suy of the Debt is whally or pertidly prvaldated, sct aside, declared frandulent or
required to be repaid to the Botrower or ssyone representing the sotrov- or the Borrowes’s creditors ondes aoy

. hankyuptcy or fosolveacy acf or code, snder any stats or federsl law, or wndky commxm law or equitable principles,
therr Sis Mortgage shall reemin in full force and effect or be reinstated, as %7 vsse rony be, antil payment in full fo

the Bank of the repaid amotarts, and of the Debt.  1f dhis Mortgage mmst be riiriatad, the Mortgagor agrees %o

' mdddwum&eﬂatmmmmﬁwy i form i substsoce scceptable 10 the
. Montgagor, covering the Premines.

WMRWMMm e 7 xrtion sod delivery
ﬂmummhmd&dﬁmawbummyh conficr «rch any sgrocment
by whick it is bound, or rquire the consent or approval of sty govenusental suthority or sy @i party; (b) tiis
Morigage is & valid and binding agreement enforceshle according (0 its tenns; and (c) sny balance b5, profit sad

" Joss statements, and other financial statements farnishod 10 the Mortgages are accurate and faidy reflect the financial

condition of the organizations wad persons 5¢ whick they apply on their effective dates, inchuding contingent lahilitics

- of every type, which finsncial condition kes not chsoged smterially and adversely since those dates.

21. NOTICES: Notice from one purty to snother relating o this Mortgage thall be deemed effective if made i

WMW)J&W&&M’:M&&M«WM

set forth shove by any of the foBlowing mesrs: (a) hund delivery, (b) registered or certifind muil, postage prepaid,
with retum receipt requested, (c) first class or express mil, postage prepaid, (d) Fodenal Express, Poroistor Courier
oc like overnight contier sesvice, oc (¢} delecopy, telex o other wire transmission with request for assarance of reocipt
mnmgpdm&madhmmofhuyp Notice aade ia scoordance with this paragraph shall
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. o doomad delivered upoa receipt if dclivered by haad or wire trsosmission, 3 business deys afier meiling if wadled
| by first class registerad or certified mmil or one business day afier maifing or deposit with an oversight courier service
. if delivered by express amil or overaight conrier. This 8otice provizion shall be inepplicabls o any judicial or nog-
f ;nd:m!pmmdmgwhuamhvmhm-ﬂwdmnmwm

procesdings.

n Wuﬁmd&umkhmﬁqm«uhdhwai
atherwise woenforceabls for any resson whatwoever, fhen fhat provision is void o the exient of the coaffict o
wnenforceability, snd sevesad from but does ot imval'date anry ofher provision of this Mortgege. No waiver by the
Mortgages of any right or remndy granted or Elure 40 msist on strict performance by the Mortgagor, wiives sy
right or remedy of the Mortgagee, nor docs fhe sulwequent exercise of the same right or remedy by the Mortgages
for any subsequent defsalt by the Mortgagor, and all rights sad retoadios of the Mortgsgoe are camulative.

MWA:MWW:&M&#M&#&:&MMM ond assiges.
H there is more Zaan ooe Mortgagor, te obEgations under s Morigage are joitt and seveeal.

This Mostgage is g= nerao? by Tinais lsw cxcept 1o the extent it is procopted by Foderal lrw or regalations.

23. WAIVER OF HOMYSTEAD RIGHT: The Mortgagor expressly waives all rights and benefits ader and by
virtoe of the Homestzad Exew 200 Laws of the State of Hlinots. ‘The Morigsgor expressly waives any sod all rights
in respext 1o manshatling of assts m\zﬁmﬁabﬂmhmﬁ:hlwwmﬂmm
ay other assets, ‘ J

2. WEXM'M MAY OTHERWISE BE PROHIRITED OR IN
THE EVENT THE PREMISES ARE AND CONTINUE TO QUALIFY AS RESIDENTIAL PROPERTY AS
DEFINED BRY THE LAWS OF ILLINWME fEGARDING FORECLOSURE OF MORTGAGES, THE
MORTGAGOR WAIVES ANY AND ALL XIGH 'S OF REDEMPTION FROM SALE UNDER ANY ORDER OR
JUDGMENT OF FORECLOSURE OF THIS MORTGAGE AND ANY RIGHTS OF REINSTATEMENT
PURSUANT TO THE LAWS OF THE STATE OF LL:M0i'S REGARDING FORECLOSURE OF MORTGAGES,
ON ITS OWN BEHALF AND ON BEHALF OF EA<%: AND EVERY PERSON, EXCEPT JUDGMENT
CREDITORS OF THE MORTGAGOR, ACQUIRING ANY' #% TEREST IN OR TITLE TO THE PREMISES AS
OF OR SUBSEQUENT TO THE DATE OF THIS MORTGAGE

25. WAIVER OF JURY TRIAL; THE MORTGAGEE AND THE MORTGAGOR, AFTER CONSULTING OR
HAVING HAD THE OPPORTUNITY TO CONSULT WITH COUNSEL, Z.#OWINGLY, VOLUNTARILY AND
INTENTIONALLY WAIVE ANY RIGHT EITHER OF THEM MAY HA''E 7O A TRIAL BY JURY IN ANY

ilTIGA'I'lON EASED ON OR ARISING OUT OF THIS MORTGAGE OR ANY 2ELATED INSTRUMENT OR

. OR ANY OF THE TRANSACTIONS CONTEMPLATED BY TVi$ MORTGAGE, OR ANY
OOURSEOFOUNDUCT DEALING, STATEMENTS (WHETHER ORAL OR WRITTEN), OR ACTIONS GF
/EXTHER OF THEM. NEITHER THE MORTGAGEE NOR THE MORTGAG)OR SHALL SEEK TO
{CONSOLIDATE, BY COUNTERCLAIM OR OTHERWISE, ANY ACTION IN WHICH 2 77RY TRIAL HAS

'BEEN WAIVED WITH ANY OTHER ACTION IN WHICH A JURY CANNOT BE Ok 72$ NOT BEEN
_: WAIVED. THESE PROVISIONS SHALL NOT BE DEEMED TO HAVE BEEN MODIFIED IN 4*7¥ RESFECT
" OR RELINQUISHED BY EITHER THE MORTGAGEE OR THE MORTGAGOR EXCEPT BY A WRITTEN

‘IINSI'RUMENTEXECUTEDBYBO'EDFTHELL

ELIZABETH C. RAHIMI
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EXHIFIY A

" PARCEL 1:

UNIT 641-300 IN CHATHAM EAST CONDOMINIUM, As;nmammas:mmosm
FOLLOWING DESCRIBED REAL ESTATE: .

THAT PART OF LOT 7 IN CHATHAM SUBDIVISION UNIT NO. 2, BEING A SUBDIVISION OF PART OF
THE SOUTH 1/2 OF SECTION S, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT $1547050, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE £iGHT TO THE USE OF P-641-3, A m{x'fim‘ommon ELEMENT, AS DELINEATED

ON THE SURVEY KiTACHED TO THE DECLARATION AFORESAID RECORDED.

PARCEL 3:

EASEMENTS FOR THE BENEFT. OF PARCEL 1, OVER, UNDER AND UPON PART OF LOT 7 AS
CREATED BY MASTER DECLARATION OF CHATHAM EAST CONDOMINIUM COMMON AREA
ASSOCIATION RECORDED OCTOBLR 13, 1991 AS DOCUMENT 91547049 AND BY DEED RECORDER
SEPTEMBER 4, 1992 AS DOCUMENT 9.65'7244. i

PARCEL 4:

mvmsmzmwinmnmcﬁm. T"’d BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 174 OF SECTION 5, TOWNSHIP 42 NDN‘"A RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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2 FEHHORTGAGEMADEBYFREDIAHMANBMC RAHIMI TO SECURE AN
' mmmwmmmonmmvmmmmm

-3, MMGIMS,HANDA!DWCOWOFIECORD
. AGSINST THE PREMISES.
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