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ASSIGWIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 75, 1997, between Emmarnue! Pathieu and Magdolin
Pathieu, married 1o each other, whase address is 842% 7. McVicker, Morlon Grove, . 60053 (referred to
below as "Granior”); and Peterson Bank, whose addzess ¢ 3232 W. Pelerson Avenue, Chicago, i 60659
{referred 10 below 33 “Lender-). )

ASSIGNMENT. for valusbie consideration, Granior assigns, gran’s a continuing securfty interest in, and

conveys o Lender 3l of Grantor's right, title, and interest in and 1o ¥v. Rerds from the kllowing described
Properly located in Cook County, State of Hiinols: ,

m&m&muhﬁm&mmymmumsw.mm Chicaga, ¢. 50659. The Real
Property tax identification number is 13-11-201-045.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in {awlul money of the United States of America.

Assignmenl. The word “Assignment” means this Assignment o Rents between Grantor and Lender, and
includes without limitation &t assignments and secyrity interest provisions telating 1o the Remts.

Event of Default. The words “Evenm of Default” mean and include without limitation any of the Events of
Defaul set forth below n the saction titled "Events of Defautt.”

Granlor. The word “Grantor™ means Emmanue! Pathieu and Magdolin Pathiey.

indebtedness. The word Tindebledness™ means all principat and interest payable under the Note and any
amoutts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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./} inthe Rems except as provided in this Agreement.

7 \EENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any fime. and even though no default

—

to enfarce obfigations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Peterson Bank, its successars and assigns.

Note. The word "Note™ means the promissory note ar credit agreement dated January 20, 1997, in the
origina’ principal amount of $145,000.00 from Grantor to Lender, together with all renewals of, extensicns of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note of agreement.
The interest rate on the Note is a variahle interest rate based upon an index. The index currently is 8.250%
per antum. The interest rate 10 be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.060 percentage point(s) over the index. resulting in an initiat rate of 9.250% per annum. NOTICE:
Under 1o circumstances shall the interest rate on this Assignment be more than the maximum rate allowed Dy

applicable law.

Properly. Tre word “Property™ means the rez) properly, and alt improvemnents thereon, described above in
the TAssignment” a2ction.

Redl P . Tne words "Real Property” maan the property, interests and rights described above in the
“Property nition™ ser tore.

Aelated Documents. (i words "Related Dotuments” mean and inchude without limitation &t promissory
notes, credit agreements, kKan agreements, environmental agreements, gQuaranties, security agreements,
monigages, of trust, 4rvd all other instrurients, agreements and documents, whether now or hereafter
gxisting, executed in connectua with the indebtedness.

Renta. The word "Rents” means «f 1ants, revenuss, income, issues, profits and proceeds from the Property,
whether due now or later, including remicut fimitation all Rems from aft isases described on any exhibit

sachedt {0 this Assignment.

THIS ASSIGHMENT IS GIVEN TO SECURE (1) P4 MENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT (S GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AMD PERFORMANCE. Except as othenvise pravicad in this Assignment or any Related Document,
Grantor shall gay to Lender ali amounts secured by this Ass.grment as they become due, and shall strictly
oern all of Grantor's obligations under this Assignment.  Unlése and until Lender exercises its right to collect
e Rents as provided befow and so long as there is nio default urder this Ass!?nment, Gramor may remain in
possession and comrol of and cperate and manage the Property aind coliot the Rents, provided that the granting
grf ggegg;n to collect the Rents shall nat constitute Lender's consert (o the use of cash collaferal in a bankruplcy
ing.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YQ (HE RENTS. With respect to the
Rents, Grantor represents and warrants (o Lender that:
Ownership. Grantor is entitled ta receive the Rents free and clear of ali rights, ‘oans, liens, encumbrances.
and claims except as disclosed 1o and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and autharity tg enter into this Assignment and (o assign
and convey the Rents 10 Lender.
No Prior Assignment. Grantor has not previousty assigned or conveyed the flents to any oZher person by any
instrument now in force.
No Further Transfer. Granmtor wilf not sell, assign. encumber. or otherwise dispese of any of ‘Grantor's rights

} have occurred under this Assignment, 1o collect and receive the Rems.  For this purpose, Lender is hereby
gven and grantect the foliowing rights, powers and auth ority:
T Nofice 1o Tenants. Lender may send notices to any and all tenants of the Property advisicg them of this
v ment and directing afl Rents to be paid direciy to Lender or Lender’s agent.

Enier the Propesty. Lender may enter upon and take possession of the Property; demand, collect and receive
kom the tenants of from any other persons liable therefor, all of the Rents; institute and carry on all legal
peocesdings nec for the protection of the Preperty, including such proceedings as may be necessary fo
&ecoser possession of the Property; collect the Rems and remove any tenant or tengants or cther persons from
e Propeity.
Maintain the Property. Lender may enter upon the Property 0 maintain the Property and keep the same in
repair; ta pay the costs thereot an%_cf all services of all empioyees, inCluding their equipment, and of all
continuing casts and w%xdpms&s of maimaining the Froperty in gvoper repair and condition, and aiso 10 pay alt
%xeg. assessments water utilities, and the premiums on fire ang other insurance effected by Lender on
e Propenty.
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Compiliance with Laws. Lender may do any aﬁda!immgsmexeqmeamaomptyﬁhthe!awsmme&azam
Hiinois and also all other laws, rules, orders, ordinances and requirements of all cther gavernmental agencies
affectimg the Property.

Lease the Properly. Lender remt or lease the whole of an of the Property for such term o terms
and op such conditions as Lerggry may deem appropriate. ¥ pant

Employ Agents. {ender may en such agent or agents as Lender deem opsiate, either in
*5?’;’%{._? naime or n Gramcr & name. 1 rent and manage (ha Propenty, mCiuding the colleeson and aponearion

Other Acts. Lender may do alt such other things and acts with respect 1o the Property as Lender may deem
g)pmmateand may act exclusivaly ang solely it the place and stead of Grantor and 16 have zil of the powsTs
Grantor for the pirposes staled above. .

No Requirement 0 Act Lender shall not be required to do <f the foregoing acts or things, and the fact
that Lender shall have perlormed one or moreﬁ the faegoil?gyacxs o7 things rs,gan no requ?:?esLeﬂder o do
any other specific act or thing. <

APPUICATION OF F.CNTS. Al costs and exgenses incurred by Lender in connection with the, P{op%nor shall be for

0°S accoun anu Lender may pay such costs and expenses fom the Rents. Lender, in e sole discretion,

shall determine the azglication of any ang all Rems received Dy it; however, any such Remts received by Lender

which are not applied 14 such costs and expenses shail be ied 10 the Indebtedness. All expenditures made by

Lender under this Assiyraneat and not reimbursed from Rents shall become a pant of the Indebtedness

mnuby t};ési mAgssgzaze;ff, and shall be payable on demand, with interest at the Note rate from date of
e Uk B

FULL PERFORMANCE. Y Growor pays all of the indebtedness when due and otheswise performs. all the
cbligations imposed upon Gramo. under this Assignment, the Note, and the Reiated Documents, Lender shall
execute and deliver to Grantor a suitzSle satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evideiciag Lender's security imterest in the Renis angd the Property. Any
teymination fee requived by lxw shall be paict by Grantor, it permitted by applicable faw. H, however, payment is
made by Grantor, whether voluntarily or otherise, or by guaramtor or by any third party, on the indebtedness and
thereaher Lender is forced to remit the anourt of that payment (a} to Grantor’s trustee in bankruptcy of 10 any
suniar persan under any fedaral or State baikrupicy law or faw for the reliet of debtors, {b) by reason of any

ent, decree or order of any court & adimwr st body having jurisdiction over Lender or any of Lender's

Rgm
tgrerty,cr c) by reason of settiement o -.rmpromise of any claim made by Lender with any claimant
E'h uding mi('sgm imitation Gra?;zwar}, the Indebledne 35 shall be considered unpaid for the purpose of er?forceman
of this Assigr andmrsn_sssgnmegtsnaycmnnuexobeeﬁecuveorshai;beramm.asthecase.may;:e,
fiotwithstanding any cancellation of this Assignment or of ny note of other instrument of agreement e'v;denang
the indebtedness and the Praperty wilt continue 10 secure fie amount repaid or recovered 1o  5ame extent as

that amoumt never hag been oniginally received by Lender, a-d Grantor swgntnbéu bound by any judgment, decree,

-

H

order, settlement of COMpromise relating o the indebtedness v t4 this Assi
EXPENDITURES BY LENDER. If Grantor fafis to comply with any pravision of this Assignment, or if any action o
oceeding is commenced thal would m #ffect Lender's nisests in the Pr . Lender on Grantor's
may, but shall not be required 1o, fake any action that Lender devums opriate. Any amount that Lender
expends in 5o doing will bear interest at the rate provided for in the Noto from. the date incurred or paid by Lender
fo the date of repayment by Grantor. All such expenses, at Lender's opur: will {%’he payabie on demand, Q)
be added 1o the balance of the Note and be appartioned among and be pa alie any instalment 10
% due during either () the term of any applicable inswance mﬁc& o {ii; he remgmm%,wn of the Note, or

{c) be treated as a balloon payment which will be due and payabie at the Note's muturity. xsgssrgmma!so
will secure payment of these amounts, The rights provided Iof in this paragraph shuy! be in addition other
g’gmsoranyremedis:owmghlendermy entitied on account of the defauly Anv such action by Lender
ha(a,ﬂ not be construed as cuting the default S0 as 10 bar Lender from any remedy thit # otherwise would have

DEFAULT. Each of e following, at the option of Lender, shall constitute an event of defdyic "Event of Default™)
under this Assignment:

Defsult on Indebledness. Failure of Grantor to make any baymmt when due on the Indebtecnoss.

Compliance Defaull. Failure of Granter to cog;pi with any other ferm, obfigation, covenam or condition
<ontained in this Assignment, the Note or in any tﬁ‘e Refated Documents. gt

False Stalements. Any warranty, representation or statement made or furnished to Lerxder by or on behalf of
Granfor under this Aw%me_n!. the Note or the Relzted Documems is false or misteading in any material
respect, either now or at the ime made oF fumished.

Defeciive Collaleralization. This Assi m«anyof:ﬁeﬁe!megtbocnmaﬁsceas&ngbemm}ifa@em
effect including failure of any collateral documents o create a valid and perfected security interest o lien) at
any sme and for any reason. ~

Other Defaults. Failure of Grantor to comply with any term, obfigation, covenant, or condition contained & any
oihes agreement between Grantor ang i.emgr. :
Death or Insolvenicy. The death of Grantor or the dissolution or termination of Grantor's existence as a going

business, the insoivency of Gramtor, the appointment of a receiver for any part of Grantoe's property, any
assignment for the bene);it of creditors, any type of creditor workout, of the commencement of any proceeding

under any bankruptcy or insolvency faws by or against Grantor
Foreclosure, Forfeilure, etc. Commencement of foreciosure or forfefture proceedings, whether by fudicial
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proceeding, seif-heip, 1epossession of ot er method, by any craditor of Grantor or b governmentat
agency against any of the Pr . ﬁmevet, this subsecﬁonyshaﬁ not apply in the e’éﬁ%‘! a good fath

dispute by Grantor as ta the validily or reascrableness of the claim which is the basis ¢f the foreclosure or
forefeiture proceedmg‘, provided that Grantar gives Lender writlen notice of such claim and furnishes reserves
o & surety bond fos the claim factory 10 Lender.

Events Affecting Guarsntor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor ci?&e or becomes incompetent, or révokes or disputes the validity of, o:yﬁxaiﬁm
under, any Guaranty of the indebtedness.

Adverse Change. A matesial adverse change occurs in Grantor's financial condition, or Lender befieves the
prospec: of payment or performance of the indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
iender may exercise any one or more of the following fights and remedies, in adcition o any other rights or
remedies provided by law:
Acceiersle Incéitedness. Lender shall have fhe right at its option without notice to Grantor to declare the
?ﬁ'ﬁéﬁ’?ﬁmﬁﬁ'm immediately due and payatie, inCluding any prepayment penaity which Gramtor would be
U Y-
Collect Rents. Lenuns shall have the right, without natice ta Grasstor, ta take possession o the Property and
collect the Rents, ‘uciuding amounts past due and unpaid, and 3peiy the net groceeds. over and above
Lender’s cos&#msg e Indebtedness. In funtherance of this night, er shall have all the ri provicted
for in e er's Rig to Cotlect Section, above. If the Renis are coflected by Lender, then Grantor
imevocably designates Lende: as Grantor's afiomey-in-fact to endgrse instruments received in payment
thereof in the name of Grantsr and to negotiate the same and collect the proceeds. Payments Dy tenants or
other users 10 Lender in respons:: 10 { ender’s demand shall satisty the obligations for which the payments are
made, whether of not any peoper ounds for the demand exi Lender may exercise its rights under this
subparagraph either in person, by ager:, ur through a receiver.
Mortgagee int Possession. Lender shal! bave the right 10 be placed as mortgagee in possession or 1o have a
receiver appointed 10 take possession of aff .« ary part of the Property, with the power to protect and gresave
the Property, 16 operate the Propgg preced no izeclosure of sale, and to collect the Fents ‘rom the Propety
and apply the proceeds, over and above e cost of the receivership, against the indebtedness. ~The
mortgages in ion or receiver may serve wihout bond if permited by law. LencCer’s right to the
g%)om:mm a receiver shall exist whether (r not the ent value of the Properly &xCeeds the
ehtedress by a substantial amount. Employmem Dy vender shall not disqualify a person from serving as a
feceiver,
ﬁeaf Remedies. Lender shall have a¥% other rights and remetdies provided in this Assignment or the Note o
y faw.
Waiver; Eleclion of Remedies. A waiver by any gfabrerciiafa cg;rm(issim of this Assignment shall nat
constitute a waiver of or prejudice the Egg 57 2rwise 10 devand strict compliance witht that pravision
o ather provision. Election by Lender to pursue any remec soall ol exclude pursuit of any other
renwv, . and an election to_make expenditures or take action to peroir; a0 obligation of Grantor unger this
Assignment after failure of Grantor to perfoem shali nat affect Lender's gl f0 deClare a defeult and exercise
s remedies under this Assignment.
Allorneys’ Fees; Expenses If Lender institutes any suit or action to euforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adyivjge reasonabie a3 altomeys
fees at trial and on any appeal. Whether of not 21y court action is involved, ail reanonable expenses incured
by Lender that in Lender's opinion are n & agg time for the protecton of s interest or e
enforcemett of its rights shall become a gart of the Indebtedness payable on demand. ard shall bear interest
from the cate of expenditure untit r at the sate provided for in the Note. ExPence: covered by this
@graph inctude, without limitation, hgwever subject 10 any himits under applicatle jaw, erder's attomeys
and Lender's legal expenses whether or not there is 3 lawsult, inchxling attomeys” fees X bankrupicy
proceedings (including eforts fo modify or vacate atomatic stay of imunction), agpeais and any
anticipaied pest-judgment coflection services, the cost of searching records, obtaining tite reports (including
loreciosuse reposts), surveyors' reports, and appiaisal fees, and tile insurance, to the extent permitted by
applicable faw. Grantor also will pay any court costs, in addition to all other sums prowded by law.

& MISCELLARECUS PROVISIONS. The foliowing miscelaneous provisions are a part of this Assignment:
“g Amendmends. This Assignment, t er with any Related Documents, constitutes the entire understanding
" and agreement of the as ta the matters set forth in this Assignment. No alteration of or amendment 10
V< s Assignmen shall be eflective umiess given in writing and signed by the party of parties Sought to be
‘1& charged or bound by the aReration or amendment.
+3  Applicable Law. This Assignment has been delivered o Lender and accepted by Lender in the Stale of
{™ #incis. This Assignment shafl be governed by 21d canstrued in accordance with the laws of the Stats of
Hlincis.
Multiple Parties. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons sigming below
8 responsible for &l obligations in this Assignment.

Ko Modificstion. Grantor shall not enter into any agreement with the hoider of any montgage. deed cof trust, or
oifier sscunly agreement which has priority oves this Assignmem by which thal agreement is modified,
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amended, extended, ar renewed without the prior written consent of Lender. Grantor shalt neither request nor
accept any future advances under any such security agreement without the prior writien consent of Lender.

ii% if a court of comnpetent jurisdiction finds any provision of this Assignment fo be invalid or
unenf le as o any e:sanorcsrcumance, such finding shall not render that provision invalid or
unenforceable as o any oher perso circumstances. If feasib!e. any such offending ion shalf be
deemed to be modifiad to be within the !‘mm; of enforceability or validity; howeves, if ﬂse oltending provision
£annot be 80 modified, it shail be stricken and ail other provisions of this Assignment in alf other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Assignment on fransfer of Grantor's

interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors ang

assigns. if ownership of the Property becomes vested in & person other than Grantor, , without notice

to Granior, may deal with Grantor's Successors with reference 10 this Assignment and the indebtedness by
of ﬂzcrti:::erg!ng g& extension without releasing Grantor from the obligations of this Assignment or i:abﬁ:ty
under the n

Time 1s of the Z“xsence. Time is of the essence in the pertmnance of this Assignment.

Walver ¢of Homelead Ex Grantor hereby releases and waives all righis and benefits of the
homestead exemgion laws o? State of Wingis as to aﬁ indebtedness secured by this Assignment.

Walvers and Comac”aa, Lender shall not be deemed 1o bave waived an g!_ﬂs under this Assignment {or
under the Reiated Dozurnonts) unless such waiver is in wiiting ned by Lend delz&y Of OMisSSIon
on the af Lender in gnercising any 1 mmzmeaﬁawaiverafsuchngmvany herngm. A
waiver Dy any panty of a yrossion of this mmc&a&mm&mamdmm

right othemse 1o demang st it compitanw with that rmr:sxon Or any other provision. No prmr waiver y
Lender, nor course of ucalinn between Grarntor, shall e a waiver of any of Lender’

- rights or any of Grantor’s abiigalor.s 25 1o any Wet:anmam Whenever consent by Lender is requm
m this Assmmem the granting o such consent by Lender in any instance shall not constitute continuing
consenm to subsequent instances wherr;: suth consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING PEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMC.

GRANTOR: i ;
P
‘/
PR hi T ET T r :-' . .
— ’ i R )
x s ,_‘./.__:‘"f A f&’/' e i,//‘ 7 .‘,,i)/.-;;,'.:‘ﬁ’;._(, e ;(/ = C P -_ U
Emmanue! Pathleu ,

y3sevDEe
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INDIVIDUAL ACKNOWLEDGMENT
STATEOF T tlisnois y
)ss
county or__ Cogy )

On this day before me, the undersigned Notary Public, personally appeared Emmanue! Pathieu and Magdoiin
Pathieu, 10 me inown 1o be the individuals described in and who executed the Assignment of Remts, and
acknowiedged that they signed the Assignment s teir fee and voluntary act and deed. for the uses ang

purposes therein mentionad.
mmﬂ?amwuam 20% dayot  JAvuAru L1857
By, Lv;é”.'ﬁ'&—‘ Residing st 39 5. [a Sarfs 8 -‘nﬂ@efL

6067
Kotary Publicinand forthe Sbrisof < C LIS

C.27 - 5% "OFFICIAL SEAL"
My commission expires OF-. MICHAEL W BRENNOCK
NOTARY PUBLIC. STATE OF 1LUNDIS

LASER PRO, Reg. U.S. Pat. & TM. ON,, Ver, 3.22 {¢ ¥397 CFl ProServices, Inc. Al rights reserved.
[il-G14 PATHIEUE.AN R3.0VL}
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STREET ADDRESS: 3415u
CITY: CHICAGD COUNTY: COCK

TAXNUMBER: 13-11-201-045-8000

i

NQEFICIAL COPY

LEGAL DESCRIPTION:

LOTS & AND 7 IN BLOCK 2 IN SOUTH MILTOR EICHBERG'S SUBDIVISION OF LOT 2 (EXCEPT THE WEST
33 FEET TEEREOQOF) AND OF LOT 2 (EXCEPT THE EAST 33 FEET TEEREOQF) IN SUBRDIVISION BY CITY
OF CHICAGO OF THE NORTE 1/2 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST GF THE TKIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS '
é
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