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MORTGAGE 0361218314
THIS MORTGAGE { Cecurty Instrument’) is givenon  JANUARY 15TH, 1997 . The mortgagor &

MULJI J VASANI AND BFAYU M VASANI, HUSBAND AND WIFE

{Bomower). This Securfty Instruriert j- givento MIDWEST MORTGAGE COMPANY

which is organized and existing uinder the Iz#s of THE STATE OF ILLINOIS . and whose
address is 350 N MILWAUKEE AVE, SUIT: 305, GLENVIEW, IL 60025

(lender)). Bomower owes Lender the priecipal sum of
ONE HUNDRED THIRTY 3IX THOUSAND AND WO/ 00 )

Dollars (US.§  136,000.00 -

This dett is evidenced by Bomrower's note dated the same ata as this Security instrument {'Note’}, which pfovides
for morthly payments, with the full dett, it not paid eariier, dua arm? payable on FEBRUARY 1, 2027 .-

all renewals. extensions and modifications of the Note:; {b} the payment of al other sums, with interest, advanced
under paragraph 7 to protect the securly of this Security Instrumint a0t (c) the performance of Bomrower's
covenants and agreements under this Security instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locater i COCK County,
Ilinois:
LOT 3 IN SZCZESNY'S SUBDIVISION UNIT THREE, BEING A SUBDIVISION OF FART OF .
THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SZCTION 24, TOWNSHTC 41 NORTH, =
RANGE 11, EAST JF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO Mz OLAT
THEREOF PEGISTERED IN THE OFFICE GF THE REGISTRAR OF TITLES OF Cnon
COUNTY, ILLINOIS, ON MARCH 9, 1978, AS DOCUMENT NO. 3003448

¢

L
-
”

G 2 TIIL

P.I.N.#: 0B-25-309-007

which has the address ot 575 w PLEASANT LANE . DES PLAINES .
[Street} ; {City}
finals £0018 : :

{Zip Code} {"Property Address";
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TOGETHER WITH all the improvements ncw or hereafter erected on the property, and all easements,
appurtenances, and fitures now or herealter a part of the property. All replacements and additions shail alsa be
cavered by this Securly instrument. All of the foregoing is refered to in this Security instrument as the "Praoperty.”

BCRROWER COVENANTS that Borrower is lawtully seised of the estate hereby corveyed and has the nght to
morigage, gramt, and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borower warrants and wilt defend generally the fitle lo the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform coverants with
iimited variztions by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Barower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Sorrower shall prompty pay when
due the principal of and interest on the debt evidencad by the Note and any prepaymiernt and lae chasges due under
the Note.

2. Funis for Tase and Insurance. Subject 1> applicabie law or to a written waiver by Lender, Borrower shall
pay to Lender on the da, manthly payments are due under the Note, until tha Nole is paid in full, a sum {"Funds”) for:
{a} yearly taxes and assessmients which may attain priority over this Security instrument as a fien on theProperty; (b}
yearly leasehold payments or grmund rerts on the Praperty, # any, (¢} yearly hazard or property insurance premiums:
{d} yearly fluod insurance premirws, it any; (e) yearty mortgage insurance premimums. if any. and (f) any sums.
payable by Borrower 1o Lender, in accondance with the provisions of paragragh 8. in Seu of the payment of morigage
insurance pramiums. These ftlems afe cafled "Escrow tems.” Lender may, at any time, collect and hold Funds m an
amount not to exceed the maximum amou 't a lender for federally resated morntgage loan may require for Borower's
escrow account under the federal Real Estais Settlerent Procedures Act of 1974 as amended from time {o time, 12
U.S.C. Section 2601 et saq. (RESPA"), unless anut~er {aw that applies to the Funds seis a lessar amount. {f o,
Lender may, at any time, colfect and hold Funds in 7.-amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future Escrow
ems or otherwise in accordance with applicable 1aw.

The Funds shalf be held in an institution whose deposits a e 'asured by a tederal agency, mstrumentaldy. or entity
(including Lender. i Lender is such an institution) or in any Fedcrat Home Loan Bank. Lender shall agply the Funds
{0 pay the Escrow Items. Lender may not charge Borrower for hoidiia and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow items. unless Lender pays Bomower interest on the Funds and applicatie
law permits Lander to make such a charge. However, Lender may reqguice Borrower to pay a cne-time charge for an
independent real estate tax reporting service used by Lender in conrecticn with this loan. unless applicable laws
provides otherwise. Unless an agreement is made or applicable law requires wmtzrest to be paid, Lender shal not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Ledier may agree in writing, however,
that interest shali be paid on the Funds. Lender shall give to Borrower. without chaiqy, an annual accouwnting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit toine Funds was made. The
Funds are pledged as additional security for all sums securegd by this Security instrument.

¥ the Funds held by Lender exceed the amounts permitted to be heid by appiicable [aw. Leor shall account 1o
Borrower for the excess Funds in accordance with the tequirements of appiicable law. ! the ainiit of the Funds
heid by Lender at any time is not sufficient to pay the: Escrow ltems when due. Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bomrower
shall make up the deficiency it no more than twelve mothly payments, at Lender’s sole discretion.

Upon payment in fu of all sums secured by this Secunty Instrument. Lender shall promptly refund to Borrower

. any Funds held by Lender. {1, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the

acquisition or sale of the Property. shall apply any Funcs heid by { ender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by Lerxier under
paragraphs T and 2 shall be applied: first. to any presayment charges due under the Note: second, 1o amounts
payable under paragraph 2; third. 1o interest due; forth, to primcipal due: and fast, o any late charges due under the
MNote.
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4. Charges; Uens. Bonower shalt laxes, assessments, positions attributable to

N thePmpenywmchmaya&ammmMywefthsSemmtglnsaumem.andleasemdpayxmmgmmrm # any.

Borower shall pay these obligations in the manner provided in paragraph 2. or # not paid in that manner, Bomowes
shail pay them on time directly to the person owed payment. Borrower shall promptly fumish fo Lender all notices of
amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipis evidencing the payments.

Borrower shali promptly discharge any flien which has priority over this Secutity instrument unless Borrower; {a)
agrees in wiiting to the payment of the cbligation secured by the lien in a manner acceptable io Lender; {b) contests
in good {aith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion
operaie (o prevent the enforcement of the fien; or (¢) secures from the holder of the #en an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazans or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insiveC against foss by fire, hazards incuded within the term “extended coverage” and any other
fazards, including fiowds or flooding, for which the Lender requires inswance. This insurance shall be maintained in
the amounts and for tle eriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Barrower subject 10 !lerder's approval which shall not by unreasonably withheld. {f Borrowes fails to maintain
coverage described above. Londer may, at Lender's option, obtain coverage to protert Lenders sights in the Propesty
o accordance with paragraph 7.

AN msurance policies and renewals shall be acceptable to Lender and shalf inciude a standard mortgage clause.
Lender shall have the night {5 hold t1e podcies and renewals. {f Lender requires, Sorrower shalf promplly give to
Lender al receipts of paid premiums and renowal notices.  Inthe event of loss. Borrower shall give prompt notice to
the msurance carrier and Lender. Lender nway inake proof of loss if not made promptiy by Bormower.

Unless Lender and Borower otherwise agrez-m willing, insurance proceeds shal be applied to restoration or
repatr of the Property damaged. ¥ the restoratior, ¢ repair is economically feasible and Lender's securly is not
fessened. it the restoration or repair is not econumicav feasible or Lenders securiy would be lessened, the
mnsurance proceeds shall be applied 1o the sums secunid by this Security Instnumert, whether or not then due, with
&y excess paid to Borrowel. If Borrower abandons the Pooperty, or does not answesr within 30 days a notice from
Lender that the insuzance carier has offered to settle a cla'm then Lender may collect the msurance proceeds.
Lender may use the proceeds to repair or restore the Property o 15 pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice s given.

Unlass Lender and Borower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphe’ 1 and Z or change the amount of the
payments. If under paragraph 21 the Propeity is acquited try Lender, Borow er’s right to any insurance policies and
proceeds resuling from damages to the Property prior to the acquisition shall prss to Lender 4o the extent of the
sums secured by this Security Insttument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowor's Loan Application;
Leasehoids. Borrower shall occupy, estabiish, and use the Property as Borrower's princinad rosidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property 25 Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wring, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyord 2ot wer’s control.
Borrower shall nat destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the

Property. Bomower shall be in default it any forfeiture action or proceeding, whether civit or criminal, is begun that in.
Lenders good faith judgement could result in forfeiture of the Property or otherwise materially impair the fien created

by this Security instrument or Lender's security interest.  Borrower may cure such a default and reinstate, as provided

in paragraph 18, by causing the action or proteeding 1o be dismissed with a ruling that, in Lender's good faith.
determmation, preciudes forfeiture of the Bomower's interest in the Property or other matesial impaimment of the fieri”

created by this Security instrument of Lender's security interest. Borrower shall aiso be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material infermation) in connection with the loan evidenced by the Note, including, but not
fmited to, ‘
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is on a leasehold, Borrower shall comply with all the provisions of the lease. 1 Borrower acquires fee fitle 1o the
Properly, the teasehold and the fee title shall not merge unless [ ender agrees to the merger in wrting.

7. Protection of Lender's Rights in the Property. It Borrower aiis 10 perform the covenants and agreements.
contained in this Securfty Instrument. or there is a iegal proceeding that may significantty affect Lender's nights in the
Praoperty (such as proceeding in bankeuptey, probate, for condemnation or ferfeiture of to enforce Lxws or reguiations).
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights in the
Froperty. Lenders actions may include paying amy sums secwed by a fien which has prority over this Security
instrument, appearing in court, paying reasonable aftorneys' fees and entering on the Property to make repairs.
Anhough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secired by
this Security instrument. Unless Bomrower and Lencer agree to other terms of payment, these amounts shall bear
iterest from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lendef to
Borrower requesting payment.

& Mortgage hicurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security instrument, Borrower shalt pay the premiums required to maintain the morgage nsurance in effect. i1
for any reasan, the mongayS insurance coverage required by Lender fapses or ceases to be in effect, Borrower shal
pay the premiums required-10 oMain coverage substantially equivatent to the mortgage insurance previously in effect,
2 a cost sulistantially squivideni 5 the cost to Borrower of the mortgage insurance previously in effect, from an
aftemate morigage insurer approvd by Lender.  If substantially equivalent mortgage insurance coverage is fot
svailable, Borawer shall pay to Lender each month a sum equal 1o one-twellth of the yearfy morgage insurance
premium being paid by Bomower wher: e wisurance soverage lapsed of ceased o be in effect. Lerder will accent,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
konger be required, af the option of Lender, it martgage insurance coverage (in the amount and for the pericd that
Lender requires) provided by an insurer approser by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain moitous2 insurance in effect, or to provide a loss reserve, until the
requirement for mostgage insurance ends in accordaix e with any written agreement between Borrower and Lender or
applicable law.

¢. inspection. Lender or fts agent may make reasonalile entries upon and inspections of the Froperty. Lender
shalt give Borrower notice at the fime of or prior to an ir spectior snesilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for'damages, direct or consequential. in connaction
with any condemnation or other taking of any part of the Property, o ior conveyance in fieu of condemnation, afe
hereby assigned and shali be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Securify
Instrument, whether or not then due, with any excess paid to Bomrower. In the eveitt =¢ a partial taking of the Property
in which the fair market value of the Property immediataly befare the taking is equal (0 o greater than the amourt of
the sums secured by this Security instrument immediaely before the taking, unless Bairower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall de reduced by the amount of the proceeds
multiplied by the following fractiot: (4} the total amount of the sums secured immediately bercie L taking, divided by
{b) the fair market value of the Property immediately before the taking. Any balance shall be paiu to Borrower. Inthe
even! of a partial taking of the Property in which the fair market value of the Property immediately Lefora the taking is
less than the amount of the sums secured immediatey before the taking, unless Borrower and Lenuer otherwise
agree in writing or unless applicable law othetwise provides, the proceeds shall be applied 10 the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Bosrower that the condemnor offers to
make an award or settle a claim for damages, Borrowe- fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apph; the proceeds, at its option, ether to restoration or repair of
the Property or lo the sums secured by this Security instument, whether or not then due.

Uniess Lender and Borower otherwise agree in writing, any application of proceeds to principat shall not extend
or postpcne due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By tender Not A Waiver. Exension ¢t the time tor payment or
maodification of amortization of the sums secured by this Security Instrument granled by Lender ta any successor i

interest o} Borrower shalf not operate to release the Kability of the original Borrower or Borrower's suCcussors in
1041 1/95 page 4ot 7
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’;41. . iferest. Lender shall not be required to commence proceedings agéinst any successor in interest or refuse 10 extend

time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the originat Bovower or Borvower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors anx! Asgigns Bound; Joimt and Several Liability; Co-signers. The covenams and
agreements of this Security fnstrument shalt bind and beneftt the successors and assigns of Lender and Bosmowes,
subject to the provisions of paragraph 17. Borrower's covenants and. agreements shalt be joint d several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} 15 co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b} is not personally obfigated to pay the sums secured by this Securily. instrumendt; and (¢) agrees that
Lender and any cther Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the
terms of this Security Instrumert or the Note without that Borrower's consent.

13. Loan Charyss. M the loan secured by this Security Instrument is subject {0 a law which sels maxdimum loan
charges. and that taw. is finally interpreted so that the inferest or other loan charges collected or to be coffected in
wnnectzoﬂwﬁhﬂwso vaxceed the permitted imits, then: (a) any such loan charge shall be reduced by the amount
nicessary to reduce Y@ chame to the permitted Fmi: and (b) any sums already collected from Borrower which
#xceeded permitted limits v.1 be refunded to Borrower. Lender may choose to make this refund by reducing the
grincipal owed under the Note Ur L making a direct paymernt o Borrawer. I a refund reduces principal, the reduchion
will be treated as a partial prepaym.ent without any prepayment charge under the Note.

14. Notices. Any notice to Borriwr.r orovided for in this Security Instrument sha¥ be given by delivering & or by
madling it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Bodower designates by notice to Lender. Any nolice to Lender shall be given
by first class mail 1o Lender's address stated e ein of any other address Lender designates by notice 10 Borrower.
Any notice provided for in this Security Instrumet =hull be deemad to have been given to Borrower or Lender when
givert as providad in this paragraph.

15. Governing Law; Severability. This Security ltstrwnea! shalt be governed by federal law and the law of the
jurisdiction in which the Property is localed. Inthe event tha =.ny provision of clausse of this Security Instrument or the
Note conficts with applicable law, such conflict shall not affec oZnar provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this e« the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Eomower shafl be given one cmfanned copy of tie Note and of this Security Instrument.

17. Transier of the Property or a Beneficial interest in Borrower. 1231 or any pant of the Property or any
irterest in & soid of transferved {or if a beneficial interest in Borower is sold or cransterred and Borrower is it a
natural person) without Lender's prior written consent, Lender may, at s option, reqfe immediate payment in full of
al sums secured by this Security Instrument.  However, this option shall not be exs/cised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notite of acceleration. Toe notice shall provide a
period of not jess than 30 days from the date the notice is defivered or mailed within which Eonower must pay afl
sums secured by this Security Instrument. 1 Bosrower fails to pay these sums prior to the expinctica of this period,
Lender may invoke any remadies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. if Borrower meets certain conditions, Borrowes shall have the right to have
erforcement of this Security Instrument discontinued at any time prior to the earfies of: (@) 5 days (or such other
period as appiicable faw may specity for reinstatemenf) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgement enforcing this Security Instument. Those conditions
are that Bortower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
i no acceleration had occurred; {b} cures any default of any other cuvenants or agreements: {¢) pays all expenses
incurred in enforcing this Security Instrument, inciuding, but not Emited 1o, reasonable aftomeys’ fees; and {d) take
such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lender's rights m the
Property and
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Borrower's obligation to pay the sums secured by this Secunty Instrumen
reinstatement by Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as-
# no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceteration under

paragraph 17.

19. Sile of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Securty
instrument] may be sold one or mare times witheut prior notice to Borrower. A sale may result in a change in the
entity {known as the "Loan Servicer™ that collects monthly payments due under the Note and this Security instrumernt.
There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. if there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice wilt state the name and address of the new Loan Servicer and addrass to which payments
should be made. The notice will also contain any other information required by applicable jaw.

20. Hazardous Substances. Borrower shall nct cause or permit the presence, use. disposal, siorage. of release
of any Hazardous Substances on of in the Propertv. Bomower shall not do. nor allow anyone eise to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shalt not apply to
the presence, uss, of storage on the Property of small quantties of Hazardous Substances that are generalty
recognized to be appropriate to normal residential uses and to maintenance of the Proparty.

Borrower shall preatly give Lender writter notice of any investigation, claim, demand, lawsutt or other action by
any governmental of rejuiRory agency of private narty involving the Property and any Hazardous Substance of
Environmerral Law of wr<l the Bomower has actual knowledge. 1t Borrower jeams. or is notified by any
govemnmental or regulatory atZnc-dy, that any removal or other remediation of any Hazardous Substance affecting the
Property is recessary, Borrowe: £l promptly take ot necessary remedial actions in accordance with Environmental
Law.

As used it this paragraph 20, 'Haadous Substances” are thase substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or tormaidehyde,
and radioactve materials, As used in paraqraph 20, "Environmental Law™ means federal laws and laws cf the
jurisdiction where the Property is located that relite tc health. safely ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendn: further covenarnt and agree as follows:

21. Acotierstion; Remedies. Lender shall give rolice to Borrower prior to accelerstion foliowing
Borrowers breach of any covenant or agreement in this Szcurity {nstrument (but not prior 1o accelerstion
snder paragraph 17 unless applicable law provides otherwize). The notice shalk specify: (a) the default; (b}
the action required to cure the defauit; (c) a date, not less thar 3 days from the dale the notice i given o
Borrowey, by which the default must be cured; and (d) that failure ¢ cure the default on or before the dsate
specified in the notice may result in acceleration of the sum yicured by this Security instrument,
foreciosure by fudicial proceeding and sale of the Property. The notice 2h3fi further inform Borrower of the
right 1o reinstate after acceleration and the right to assert in the foreclosure asroceeding the non-existance of
& defsult or any other defense of Borrower to acceleration and foreciosure. i *he defauit is not cured onrof
before the date specified in the notice, Lender at its option may require immed.=le pryment in full of all sums-
secured by this Security instrument without further demand and may foreclose {1is Security instrument by
judicial proceeding. Lender shall be entitled to collect alf axpenses incurred in rarsiing the remadies
provided in this paragraph 21, including, but not Himited to, reasonable attomeys’ fe2s and costs of titie

. evidence.

»

L DO

L

- 22. Release. Upon payment of afi sums secwed ty this Security instrument. Lender shall release this Secunty
> _instrument without charge to Borrower. Borrower shalt pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

2

24. Riders 10 this Security instrument. if one or more riders are executed by Borrower and recorded together
- with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shaft
smend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this

Securily Instrument.
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"4+  [Check applicable box(es))
i Adjustable Rate Rider Condominium Rider 1-4 Family Rider

It Graduated Payment Rider Planned Unit Developmernt Rider Brweekly Payment Rider
& Balloon Rider Rate Improvement Rider Second Home Rider

- | VA Rider {_j Othesis} {specify}

BY SIGNING BEL.OW, Borrower accepts and agrees ta the terms and covenants contained in this Secyrity
Instrument and i aus- rider(s) execuled by Bomower and recorded with #t,

Witnesses;
= T {Sea)) iRy (Seal)
T T Bonower M VASANT -Borrower
- (Seay o (Sea
/ -Borrower
(Sea) ([ | - (Sea)
-Bomrower : -Borrower
STATE OF ILLINOIS, . . oLty ss: :
I, NaspeeN I&R8AL + @ Notary Public in anv for 2aid county and state do hereby certity

that MULJI J VASANI AWD BHANU M VASANI, BUSRAND AND WIFE

. personafly known to me to be the same Zerson(s) whose namels)

subscribed 10 the foreguing instrument, appeared before me this day in person, and ackn(wie'io=d that T heY
signed angd delivered the sad instrument as  THEIR free and voluntary act, for %ie uses and purposes
therein set forth.

Given under my hand and official seal, this G 'TH of Jasuaes , laa7.
My Commission Expires: | I ?,’ 2oc0O é)ﬂ/p‘,{% ‘%M

o 7 Notary Public

} THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
[ KENNETH KORANDA EPE MIDAMERICA FEDERAL SAVINGS BANK

1001 S. WASHINGTON ST, 1112 S. WASHINGTONST.
NAPERVILLE. IL 60555 NAPERVILLE, it. 60540

SSVOL0

- s¥

 "OFFICIAL SEAL®

or NASREEN IQBAL
NOTARY PUBLIC STATE OF ILUNOH
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{€) Calcuiztion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addingTEREE AND ONE QUARTER

percentage poirts { 3.250 %) to the Current index. The Note Hotder

witl then round the result of this addition to the nearest one-eighth of one percentage point (3.125%). Subjectia the
¥mits staded in Section 4{D) below, this rounded amcunt will be my new interest rate until the next Change Date.

The Note Hoilder wift ther determing the amount of the monthly payment that wouid be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturily date at my new irteres? rale in
substantialfy equal payments. The result of this calc Jlation wiill be the new amount of my monthiy payment.

-

{D} Limits on interest Rate Changes
The interest rale | am required o pay at the first Change Date wilf not be greaterthan 10.350C % or fessthan
8.500 %. Thereafter, my interest rafe will never be increased or decieased on any singe
Change Date Ly more than two percertage points (2.0%) from the rate of interest { have been paying for the
preceding twelve morihs. My interast rate wilt never be greater than  14.500 %, which is called the “Maximum
Rate®, orlessthan - ¢.500 %, which 15 called the "Minimum Rate”.

(E) Effective Date of Chargrs

My new interest rate wilt become aMective on each Change Date. { wilt pay the amount of my new monthly
payment beginning on the first mouthiy payment date after the Change Date untii the amount of my mornthly

payment changes again.

{F) Notice of Changes

The Not2 Holder will deliver or maif to me a notic ot any changes in my interest rate and the amount cf my
monthly payment before the effective date of any changa - The notice wilt nciude information required by faw to be
given me and also the ttle and telephone number o” a persol: who will answer any question | may have regaring

the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IM CORRGWER

Uniform Covenant 17 of the Security Instrument is amended to read as txicws:

Transter of the Property or a Beneficial interest in Borrower. I all or any rart of the Properly or any imerest
in #t is sold or transferred {of #f a beneficial interest in Borrower is said of transie red and Borrower is nat a natural
person) without Lender's prior written consent, Lencer may, at &s option, require inmediate payment in hutt of all
sums secured by this Security Instrument.  However, This option shalf not be exerciszd Uy Lender if exercise is
prohibited by federal law as of the date of this Securty Instrument. Lender also shall not criscise this option it (&)
Borower causes to be submitted to Lender information required by Lendes to evaluate the irierded transteree as it
a new foan were being made to the transieree; and {b) Lender reascnably defermines that Len ter s security wit not
be impaired by the joan assumption and that the risk of a breach of any covenant of agreemen 4 this Securty

instrument &5 acceptable to Lender.
To the extent permifled by applicable law, Lencer may charge a reasonable fee as a condition 1o Lender’s
consent to the loan assumption. Lender may afso require the transferee to sign an assumption agreement that is

acceptable fo Lender and that obligates the transferee to keep all the promises and agreements made in the Note
‘and n this Security instrument. Botrower wilt contintie to be obligated under the Note and this Securtty instrument

unless Lender releases Borrower in writing.

0LE Page 2 of 3 1098
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it Lender exercises the option to require mmediate payment in full, Lender shal give Bomower notice of
acceleration. The notice shall provide

apeﬁodafnotiessthgnwdaysfrommedazemen&ceisdeiwefedm
mailed within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower %ails to pay these
sums prior to the expiration of this period, Lender may invoke

any remedies permitted by this Security Instrument
without kurther notice or demand on Borrower. L

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants corkained in this Adjustable
Rate Rider.

. ! ’7/_‘——‘__
: m}!:ﬁf; é VRSANT

SPSSYOLG

MULTISTATE ADJUSTABLE REDER - ARM 5.2 - Single Famiy - Fanie Nae Unllorrs s trument
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