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MORTGAGE | 27
THIS MORTGAGE ("Security Instument™y is givenon  Jaruzry 10, 1997 . The Mortgagos is
GARRETT E HATKE, A MARRIED MAN AS HIS SOLE & SEFAUATE PROPERTY
("Bommower™). This Sceurity Insorument is given o
HORIZON MORTGAGE CORPCRATICON .
which is organired and cxisting under the laws of  TLLINGIS ; . and whose address is
'2 SALT CREEK HINSDALE, IL 60521-
{"Lcnder™). Bomower owes Lender the principal sum of
SEVENTY THREE THOUSAND SIX HUNDRED TWENTY and 00/100 ‘
Doltars (US. S 73,620.0C ). This debt is evidenced by Bomower's note dated the swu Cale as this
Sccurity Instrument ("Nowe™), which provides for monthly payments, with the full debt, if not paid caibicr, duc and .
paysblc on February i, 2027 . This Security Mmmmsrmtsmbuﬂu"(a}dwrmymmtofmc debt 4e)
evidenced by the Note, with interest, and 2lt rencwals, extensions and modifications of the Noic; (b) the paymemtofall <3
other sums. with interest, advanced ander parsgraph 7 w protect the security of this Sccuntly Instrument. and {c) the g
en
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CASE #: 1Li31B562678 " LOAN #: 6314865
perfosmance of Borrower's covenants and agreements inder this Security Instumnent and the Note. For this purposc,
Borrower does hereby mongage. grant and convey to the Lender the following described propeny locatcd in
COOK County. Illinois: :

LOT 14 AND THE SOUTH 10 FEET OF LOT 13 IN BLOCK 3 IN LANSING-CALUMET
SUBDIVISION, A SUBDIVISION OF THE WEST 104 RODS OF THE EAST 132 RODS OF

THE XORTH 1/2 OF THE NORTHEAST 174 OF SECTION 30, TOWNSHIP 35 NORTH, RANGE

15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 30-30-204-043

which has the address of
17028 PARK AVERUE
{Str=e1)
LANSTNG Hlinpis 60433~ ("Property Address™);
|Cny) [Zip Code}

TOGETHER WITH all the improvemenis ‘now. or horeafter erected oo the property. and al cascments,
appuricnances and {ixtures now or hercafier a pan o1 %ic property. All replacements and additions shall also be covered
by this Security Instument. All of the foregoing is referred (0 m: this Sccurity Instrament as the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully webed of the estatc hercby conveyed and has the nght 0
morigage, grant and convey the Property and that the Property %5 yaencumbercd, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1 the Propeity. apainst all claims and demands, subject o any
encumbrances of record. ]

THIS SECURITY INSTRUMENT combincs wniform covenants for natonal use and non-uniform covenants with
kmitcd variations by jurisdicticn 10 constituic a uniform security instrument coveriny real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charpe. Borrower shall pay when duc the raniipal of. and imerest
on, the debt evidenced by the Note and late charges due under the Note.

2. Moathly Payment of Taxes, Insurance and Other Charges. Bosrower shall inciude in cach monthly payment.
wogether with the princrpal and interest as set forth in the Note and any Late charges, a sum for () tixes and special
asscssments kevied or 1o be Ievied against the Propenty, (b) keasehold payments or ground rents on the Prosery, and (c)
premiums fos insurance required under paragraph 4. In any year in which the Lender must P&y 2 mortgage insarance
premium io the Secrctary of Housing and Urban Development ("Secretary™), or in any year in which such premm
would have been required i Lender still held the Security Instrument, cach monthly payment shall also include cither: (i)
a sum for the annual mortgage msurance premium 1o be paid by Lender 1o the Sccretary. or (if) a moathly charge mstead

'

deermined by the Secretary. Except for the monthly charge by the Secretary, these ftems are calied “Escrow ltems™ and
the sums paid 1 Lender arc called “Escrow Funds.” \ ;

Lender may, at any tme. collect and hold amounts for Escrow ltems i an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Sertlement Procedures Act
of 1974, 12 US.C. Scction 2601 &r seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from timc to umc {"RESPA”). cxcept that the cushion or resarve permitied by RESPA for unanticipated disbursements
or disbursements before the Berrower™s payments are avaiiable in the account may not be based on amounts duc for the
MOTgage MSWANCE Premium. , !
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I the amoumts held by Lender for Escrow liems exceed the amounts permitiod to be held by RESPA. Lender shall
account 10 Borrower for the excess funds as required by RESPA. | the amounts of funds held by Lendar a any time is
an sufficient 1o pay the Escrow [iems when dug, Lender may notify the Barrower and require Sorrower o make up the
shortage as permitied by RESPA.

The Escrow Funds are pledged as additional sccunity for all sums scourcd by thzs Sccurity Instrument. [If Borrower
tendess w0 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining fos
all installment tems (a). (b}, and (¢) and any morigage msurance premium nstallment that Lender has not become
obligated 10 pay to the Secrctary. and Lender shall prompily refund any cxcess funds w Borrower.  Immedaaicly prior to
a foreclosure sale of the Properiy or its acquisition by Lender, Bomma‘s account shall be credited with any balance
remaining for 21l istallments for items (a), (b). and (c).

3. AppBczaap of Payments, All payments under paragraphs 1 a'zd 2 sha!ﬂxapplwd by Lendcr as foliows:

Em,wﬂ:cmmcagcmmnceprumumwbcpambylmduwmcmmwmcmmiy cherge by the

"Sccretary instcad of Lz spnathly morigage msurance premium;

Sccond, 10 any tmies, snccial assessments, leasehold payments or ground rents, and fire, flood and other hazard

_msurance premivms, as reqano?’;

Third, to interest due under the Note:

Fourth, 1o amortization of k. principal of the Noie; and

Fifth, to e charges dac gnder Uie Mo,

4, Fand&haW(mBmwudmﬂmmaﬂmm\mmmmmy whether
now in existence or subscquently erected. dgainst any hazards. casualties, and contingencics. including fire. for which
Lender requires insurance. This nsurance shall o¢ mamtamed i the amounts and for the periods that Lender requires.
Borrower shall atso msure all improvements on the, Propaty, whether now in existence or subsequently erecicd, against
loss by floods 1o the extent required by the Scoretary. Al msurance shall be camed with companies approved by Lender,
The insurance policics and any renewals shall be held by Fiender and shall include Joss payablc clauscs in favor of, and
o a form acceptable to, Lender. ‘

In the event of loss, Bommuower shall give Lendor immediate rotice by mail. Lender may make proof of loss if aot
madc prompily by Bosrower. Each insurance company concemed i bureby amthormzed and direcied 1o make payment for

* sach loss directly to Lender, msicad of 1o Bomower and io Lender joind; . All or any part of the msurance prococds may

be applied by Lender, at its option, cither (a) to the reduction of the ra<chiedness imder the Note and this Security
Inswument. first to any delinquent amounts applied in the order in paragraph 3, and then o prepayment of principal, or
{b} to the restoration or repais < 1 the damaged Property. Any application of the prrceeds 10 the principal shall not extend
or postponc the duc daic of the monthly payments which are referred to in paragrapia 2, or change the amount of such
paymcats. Any excess insurance proceeds over an amount required to pay all cuistandag indebiedness under the Note
and this Scgurity Insirument shall be paid to the entity egally entitled thereto, f

In the cvent of foseclosurs of this Sccyrity Instrument or other transfer of title to the M operty that extinguishes the
indebicdness, afl right. tile and morest of Borrower in and o msurance policics in force shall piss 12 the purchaser.

5. Occupancy, Preservativn, Maintenance and Protection of the Property: Borvower’'s 'L an Application:
Leasebolds. Bommower shall occupy, establish, and use the Property as Bomrower's principal residencr vithin sixty days
aftcr the excoution of this Security Instrument (or within sixty days of 2 later sale or transfer of the Pruprity) and shall
continue 0 occupy he Property as Borrower™s principal residence for at least one year after the date of occupancy.
umlzss Lender detarmincs that requirement will cause undue hardship for Borrowcr, or unless extenualing circumsiances
exist which arc beyoad Borrower’s control. Borrower shall notify Lender of any exicnuating circumstances. Borrower
shatl not commit wasie or ooy, damage or subsuntially change the Property ‘or allow the Propenty 10 deteriorate.
reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned oc the Joan is
in default Lender may takc rcasomable action o protect and prescrve such vacan! or abandoncd Proporty.
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Borrowzr shall also be in default if Borrower, durmg the loan application process, gave materially false or maccurate
nformation or statements 10 Lerder {(or failed W provide Lender with any maicial mformation) m conncction with the
Joan cvidenced by the Note. mcluding, but not limited to, representations concerning Borrower™s occupancy of the
Propesty as a principal residecce. If this Security Instrument is on a leaschold, Borrower shafl comply with the
provisions of the kasc. If Bomywer acquires fee title 1o the Property, the kasshold and fce titke shall not be merged
wnilcss Lender agrees o the merger in writing.

. Condemnation. The procceds of any award or claim for damages, direct ar consequential, in connoction with
any condemmnation o7 othes takisg of any part of the Property, o for conveyance m place of condemnation, arc hercby
assigned and shall be paid 10 Lender to the extent of the full amount of the indebiedness that remains wnpaid under the
Now and this Security Instrument. Leader shall apply such proceeds o the reduction of the mdebiedness under the Noie
and this Sccurity instrument, first 10 any delinquent amounts applied in the order provided in paragraph 3, and then w0
prepayment of priacipal. Any application of the proceeds to the principal shall not extend or postponc the duc date of the
monthly payments; wiich ase nefered 1o in paragraph 2, or change the amount of such payments. Any excess proceeds
over a0 amMOunt requisid oo pay all outstanding indebiedness under the Note and this Security Instrument shall be paid o
the entity kogally emtitteg Sviacto. .

7. Charges to Bonows and Protection of Lender’s Rights in the Property. Borrower shall pay all
govemmental or municipal charge.. fincs and impositions that are not included m parzgraph 2. Borrower shall pay these
obligations on tme directly W Ui entity which is owed the payment. If failure to pay would adverscly affect Lender’s
intcrest m the Property, upon Lendecs rrquest Borrower shall promptly fumish to Lender receipts evadencing these
paymenis. '

If Borvowcr fails 10 make thesc paymaats vt the payments requmred by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccwity Instrument, or there is a kegal proceeding thal may significantly
affect Lender’s rights im the Property {(such as a(procreding in bankrupicy, for condemnation or o caforce laws or
regulations). then Lender may do and pay whatever io iccessary 10 protect the value of the Property and Lender's rights
in the Property, including payment of taxcs. hazard insurar_e and other items mentioned in garagraph 2.

Any amounts dishursed by Lender under this paragrph-shall hecome an additional debt of Borrower and be
securcd by this Sccurity Instrament. These amounts shall beas Litiest from the date of disbursement, at the Note rate.
and at the option of Lender, shall be immediately duc and payable.

Borrower shall promptly discharpe any licn which has priority v this Security Instrument unkcss Borrower: (at
agrees in wmiting to the payment of the obligation secured by the lien m 2 inanner acceptable 1o Lender; (B) contests in
good faith the licn by. or detends against caforcement of the ten in, Jegal procosdings which in the Lender's opinion
opcrale 1o prevent the enforcement of the lien; or (¢) secures from the holdur o the licn # agrecment satisfaciery o
Lender subordinating the lico o this Sccurity Instroment. If Lender determines thi i xiy pant of the Property is subject to
a lien which may atwain priority over this Security Instrument. Lender may give Bouvror.er 2 notice identifving the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 d7vs of the giving of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acodleration of DebL

(a) Defauft. Lender may, excopt as limited by regulations issued by the Secretary, a1 P casc of paymcent
defaults, require immcdiatc payment in full of all sums secured by this Scourity Instrument id-
{i) Bomrower defaults by failing to pay in full sny monthly paymen required by this Seuvnty- Inszument
prior W or oo the due date of the next monthly payment, or
(i) Borrower d:fauhs by failing, for a period of thirty days, 1o pesform any other oblipations contained in
this Sccurity Instrument
(b} Sale Without Credit Approval Lender shall, if permitied by applicable faw (including Scction 341(d) of
the Gam-St. German Depository Instinmions Act of 1982, 12 US.C. 1703j-3(d)) and with the prior approval of
the Sceretary, requoe immediate payment i full of all sums seouved by this Sceurity Instrument if:
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CASE #: 111318562678 LOAN #: 6314865
{i} Al or part of the: Property, or a beneficial mtcrest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii} The Property is not occupicd by the purchaser or granice as his or her principal residence, or the
purchaser or granice does so occupy the Propesty but his or her credit has not been approved m accordance
with the requircments of the Sccreiary.
(c) No Waiver, If circumstances occur that would permit Lmdc: to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent cvents.
(@) Regulations of HUD Secretary. In many circomstances regulations issued by the Scorctary wilt Hmit
Lender’s rights, in the case of payment defauhts, 1o require immediate payment in full and forcclosc if not paid.
This Scounity Instrument does not authorize acceleration or farcclosure if not permitted by regulaions of the
Secretary:
{¢) Mortgay: Not Insured. Borrower agrees that if this Secunty Instrument and the Note are not determined 1o
be cligible te masirance under the National Housing Act within 60 days from the date hereof, Lender may. at
s option, requir pnmcdiate payment in full of 2lf sums secured by this Sccurity Insttument. A wrilten
staicment of any auibarized agent of the Scorciary dated subscquent 1o 60 days from the date hereof. declining
o insure this Sccurit, 'netrument and the Note, shall be deemed conclusive proof of such incligibility.
Nowwithstanding the toregoizg, this option may not be cxcrcised by Lender when the unavailability of
msurance is sofely duc 1o Leuds’s failure to remit a mortgage msurance premium to the Scerctary.

10. Reinstatement. Bormovser has a righit W be reinstated if Lender has reqoired immediate payment i full because
'of Borrower's failuee 10 pay an amount duc.um sy the Note o this Security Instrament This right applics cven afler
forcclosure procecdmgs are msiituted. To reinstzie-the Secunty Instrument, Borrower shall ender in 2 Jump sum all
amounts required (o bring Bommower's account cenrsar mciuding, (o the cxient they arc obligations of Bommower under
this Sccurity Inswrument, foreclosure costs and reaspnab's and customary amomays® foos and expenscs properly
associated with the foreclosure procceding. Upon reirstatement by Borrower, this Securily Instrument and the
obligations that it securcs shall remam in effect as if Lende bud not required immediate payment in full. However,
Lender is not roguired 10 permu reinstatemen if: (i) Lender hies accepled reinsiatement after the cornmencement off
foreclosure  proceedings within  two  years immediately preceding rhe commencoment of a cwrent foreclosure
peocerding, (i) reinstatement will preclude foreclosure on different gropnds in the future, or (ii1) reinstatement will
adversely affect the priority of the lien created by this Security Instrumeat.

11. Borrower Not Released: Forbearance By Lender Not 2 Waivoe Fuaension of tke time of payment or
modification of amortization of the sums secured by this Secunty Instrument gianted by Lender to any successor m
inicrest of Borrower shall not opzrate to release the liability of the original Borrower or ZOTOWer™s Stccessor i imieresy
Lender shalt not be reguired 1o commence proceedings against any successor in mterust o7 refuse w extend time for
payment or otherwise modify amortization of the sums socured by this Security Instrumen. by macon of any demand
made by the original Borrower or Borrower's successors in inferest. Any forbearance by Lend'r in cxercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assipos Boznd: Jeoint and Several Labiity; Co-Sipaers. The covenants uod aprooments of
this Sccurity Instrument shall bind and benefit the successors and assigas of Leader and Bomower: sabject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be jomt and scveral. Any Bumower who
co-signs this Sceurity Insrument but docs not cxccute the Now: €2) is co-signing this Scearity Instument only to
morngage, grant and convey that Borrower's micrest m the Property under the torms of this Sccurity Instrument: (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend. modify, forbear or make any accommodations with regard to the terms of tus Sccurity
Instrument or the Note without that Borrower's consent.
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13. Notices. Any nolice W Borrower provided for in this Security Insrument shall be given by delivering it or by
mailmg it by first class mail unlcss applicablc law requires use of another method. The notice shall be direcied to the
Property Addrsss or any other address Bosrower designaies by notice w Lender. Any notice % Lender shall be given by
first class mail 10 Lender's address stated heeein o any address Lender designates by notice % Borrowar. Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as
provided m this paragraph. .

14. Governing Law: Severability, This Security Instrument shall be governed by Federal law and the law of the
jarisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Noie
which can be givar cifect withou the conflicting provision. To this end the provisions of this Sccurity Instrument and
e Note are devlmad to be severable.

15. Borrowe: 's Topy. Borrower shall be given one conformad copy of the Noie and of this Sccunity Instrument.

16. Harardous Srisances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of
any Hazardous Substances 50 ot in the Propesty. Borrower shall not do, nor allow amyonc else 1o do, anything affecting
#he Property that is i violaiior o «ny Environmental Law. The preceding two sentcnces shall not apply to the presence,
wse, or srage on the Propery of small quantiies of Harardous Substances that are generally recognized w0 be
sppropriale to normal residential uses 22d 10 mamienance of the Property.

Borrower shall promptly give Leader writien notice of any mvestigation, claim, demand, Sawsuit or othicr action by
any governmental or reguisory agency or privaic party mvolvisg the Property and any Hazardous Substance or
Environmental Law of which Bamrower has actwe! knowledge. If Borrower keams, or is notified by any governmeniaf or
regulatory authority, that any removal or othes.<emediation of any Hazardous Substances affecting the Propenty i
necessary, Borrower shall prompily take all necessary rumedial actions m accordance with Environmental Law.

As used in this paragrach 16, "Hazardous Substarccs™ are those substances defincd as toxic or hazardous
substances by Environmental Law and the following substwces: gasoline. kerosene, other flammable or loxic petrokum
products, loxic pesticides and herbicides, volaile solvents, ‘naerials containing asbestos or formaldchyde, and
radioactive matcrials. As uscd in this paragraph 16, "Envircomental Law™ means federal Jaws and laws of the
jurisdiction where the Property is located that relate o health, safety or crironmental protection.

' NON-UNIFORM COVENANTS. Bomower and Lendes further covenant and ogive 2s follows:

17. Assignment of Rents. Borrower unconditionally assigns and transt>rs &> Lender all the rents and revenucs of
the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents anr! revenucs and herehy directs cach

. icnanz of the Property lo pay the renis 10 Lender or Lender’s agents. However, prier 1o Lender’s notice to Borrower of

Borrower's breach of any covenant or agreement in the Security Instrument, Borrower thal! coflect and receive all rents
and rovenues of the Property as trustee for the benefit of Leader and Borrower. This assigement of rents constitutes an
absoluic assipnment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) il rents received by Borrower shall be bex' by Bomower as
trustee for beasfit of Lender omly, 1o be applicd 1 the sums secured by the Sccarity Instrument; ‘(b) Lender shall be
entitled 10 collect and receive all of the reats of the Property; and (c) each tcnami of the Property shall peall sents due
and unpaid o Lender or Lender's agent on Lender’s writien demand (o the wnant.

Bomrowsr has not executzd any prior assigamem of the rents and has ot and will not perform any act that would

prevent Lender from excrcising its rights under this paragraph 17.

Lender shall not be requirad to enter upon, take control of or maintam the Propenty before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appoimied receiver may do 50 at any tirne there is a2 breach. Any
application of sents shall not cure or waive any default or invalidaie any other right or remedy of lender. This
assignment of rents of the Property shall irminaie when the debt secured by the Security Instrument is paid in full
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13. Foreclosure Procedure. If Lender requires immediate payment in foll under paragraph 9, Eender may
foreclose this Security Instrument by jodicka) proceeding. Lender shall be entitled 10 colect all expenses incurred
in pursuing the remedies provided in this paragraph 18, incloding, but not Limited to, reasonable attorneys® fees
and costs of title evidenee.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary regoires
inmediate psyment in foll under Paragraph 9, the Secretary may invoke the ronjudicial power of sale provided
in the Siugle Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 &1 seq.) by requesting a
foreclosure commissioner designated mnder the Act to commence foreclosure and to sefl the Property as
provided in the Act. Nothing mthepmdmgscﬂmmsﬁaﬂdcpmetheSmdaryof:n} riphts otherwise
maihbtc to 2 Lender under this Paragraph 18 or apphicable law.

I
19. Relfease. pon payment of all sums secured by this Security !ns:mmm!. Lender shall eelease this Security
!nsm:mmx without (fa ge o Borrower. Bomrower shall pay any rocordation costs.

i 20, Waiver of Hometuud, Borrower waives alt right of homestead exemption in the Property.

t

21. Riders to this Security Invirument. If one or more riders xre cxecined by Borrower and recorded together
with this Sccurity Instument, -he covsaants of cach such rider shall be incorporated into and shall amend and

supplement the covenanis and zgrecments of tis Security Instrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable box(es)).

1 Condominium Rider ) Groming Equity Rider ) Ouher 1specify!
Planncd Unit Development Rider Graduar Payment Rider
i
i
| w
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