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MORTGAGE

( THIS MORTGAGE  “Scmmity lostnoment”) is given on
The

gor is JANUARY 10, 1997 o)

- F y HOWARD G. GIESE DIVORCED, NOT SINCE REMARRIED

~

1 Borower*). This Security fustrument is given to :

U FLEET MORTGAGE CORP. ,A SOJTH CAROLINA CURPORATION

1

" which is organized and existing under the laws of ~ SOUTH CARCLINA
address is

71 1333 MAIN STREET, SUITE 700 COLUMBIA, SC 29201
{"Lender™). Borrower owes Lender the principal sum of

| m ONE HUNDRED THOUSAND AND NO/100

]
|
|
|
|

r

(5 This debt is evidenced by Borrower’s note dated the same date as this Security Instranent ("Note™), which provides for monthly
G payments, with the full debt, if not paid carticr. duc and payable on FEBRUARY. 1, 2027

4 This Security Instrument secures to Lerder: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals

\}') extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Borrower's covenants and agreement:, uni'er this Security Instrument

_) and the Note, For this purpose, Borrower does hereby montgage. grant and convey to Lender the following Srscribed property located

. and whose

Dollars (U.S. $ 1€0,000.00

.
.

m COOK County, [linois: “
L]
g SEE ATTACHED LEGAL DZSCRIPTION.
I
3
= 2
- 9
c= s
ez e
. 3
E PIN& 07-10-109-001
U".,. '
= @hich has the address of 290 LAFAYSTTE LANE HOFFMAN ESTATES [Street. Cit),
- Miinots 60135 ("Propenty Address”): © .__
{Zip Code] . e LT
it iz, Init Init i, N
ILLINDIS Single Family-FNMAFHIMC LNIFORM INSTRUVENT Farm 3014 9/90 Amended 304

Pige 106
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LOT 1 IN BLOCK 166 !S‘J MQSELFN&QII AJFMAQQES% BEING A

SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL SECTION 4 TOGETHER
WITH PART OF THE NORTH EAST 1/# OF SECTION 9 AND PART OF NORTH WEST
1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 10 FAST OF THE THIRD
PRINCIPAL MERIDIAN IN SCHAUMBURG TOWNSHIP IN COOK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 20, 1962 AS

DOCUMENT 18,596,631, IN THE OFFICE OF THE COUNTY RECORDER OF COOK
COUNTY, ILLINOIS.
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UNOFF'C'AL C(D.F?,Mr 021-5614466

TOGETHER WITH al} the improvements now or hereafier erecied on the property. and all easements. apportzmances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Insoument.
A1l of the foregoing 1s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has the nght to mortgage,
grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record. Borrower warrants and
wwill defend generally the title to the Property against all claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines unifonn covemnts for national use and non-uniform covepants with limited

-variations by jurisdiction tv constitute a umform secunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

: 1. Payment of Principal and Interest: Prepaymoent and Late Charges. Bomower shall promptly pay when due the
-principal of and imerest on the debr evidenced by the Note and any prepayment and late charges dur under the Note.

2. Funds for Taxes and Insyurance. Subject 10 applicable Iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Fusds®) for: (a} yearly taxes znd
assessments which may artain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments o1 ground
rents on the Property, if <ny: (¢) yearly hazard for propenty insurance premivms; (4) yearly flood nsprance premiums, if any: (¢)
yearly mortgage insur-nce premivms, if any; and (f) any sums payable by Borrower to Lender. in accordance with the provisions
of paragraph 8. in liew of rie rayment of montgage insurance premiums. These items are calfed "Escrow Items. ® Lender may. at any
time, collect and hold Fund« i 70 amount not to exceed the maximum amoum a lender for a federally related mortgage loan may
requare for Borrower's cscrovv »commt under the foderal Real Estate Scttloment Procadures Act of 1974 as amended from time 1o
tme, 12 U.S.C. Section 2601 & s29. «"RESPA"), unless another Liw thut applies 10 the Funds sets 2 lesser amount. If so, Lendar
may, o any time, collect and hold Furds'in an amoum not to exceed the lesser amount. Lender may estimate the amonnt of Funds
doe on the basis of current data and rezsomable estimates of expendirures of future Escrow Items or otherwise in accondauce with
applicable law.

The Funds shall be held in an institutica whese deposits are insured by a federal agency. instrnentality. or entity (including
Lender, if Lender is such an institation) or in any “ederal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow It=ms.
Lender may not charge Borrower for holding and applyins, the Funds, annuaily analyzing the escrow account. or verifying the Escrow
ltemns, soless Lender pays Borrower ixterest on the Furds a7l applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a ome-time charge for an independent real estate tax reporting service used by Lender in
counection with this loan, unless applicable law provides otherwise. Valess an agreement is made or applicable law requires interest
10 be paid, Lender shall not be required 1o pay Bormower any imteicst or carmings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid oo the Fands. Lender sias give to Bormrower, without charpe, an anneal accounting of
the Funds, showing credits and debits 0 the Funds and the purpose foi aich each debit 1o the Funds was made, The Fands are
pledged as addifional security for all sums secured by this Security Instromieit.

If the Funds keld by Lender excend the amounts permitted to be held oy apnticable faw. Leader shall account to Bormower
for the excess Funds in accordance with the requirements of applicable law, If the amoant of the Funds held by Lender at any time
is ot sufficient to pay the Escrow Ttems when doe, Lender may so notify Borrower 10 47iting, and, in such case Borrower shall pay
10 Lender the amoumt necessary to make up the deficiency. Borrower shall make vp the defizirncy in 0o more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Inslrulm:m Lender shall prompt'y refund to Borrower any Fumds
keld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior 1 dis acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the 9r7 secured by this Security
Instroment. -

3. Application of Payments. Unless applicable law provides otherwise, all pzyments received by t.nder under paragraphs
I and 2 shall be applied: first, o any prepayment charges duc under the Note; second, (0 amounts payable under puragraph 2; third.,
to interest due: fourth, to principal dus: and last. to any late charges due under the Not=.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attribratable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground remts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that marmer, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shalf promptly furnish to Lender alf notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish w Lender receipts evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymemt of the obligasion secured by the lien in a manmey acceptable 10 Lender; (b) conests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the helder of the lien an agreement sarisfactory to Lender subordinating the lien to dids Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instroment, Lender may g:chortoweranoncexdmnfymgth:hm Borrowa‘shausamfythc Liern or take one or more of the actions

Kit, Iniz, u"::_a i, i it
Form 3014 9,90 Pagc2of 6 Docd 8523 (12-28-94) Fa5232L
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xccpt.mcandmmnth:xpzym:ms.xsa {oss reserve inm lics of mortgage paym:msmzym!ongcrbe
tequired, at the option Lender, if monigage msunncecmmgc(mth:mnmmtmdfmsh: moddmi.mdcrreqmrcslpmdndhy
mmucrappmvedbyun&ragmntcmncszmhhlcmdlsobmmd Borrowcrshd}paymcprmxmsmqumdwmmn
morigage insurance in effect, or to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

_ 9. Inspection. Lender or its a7ent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to 2 inspection specifying reasonable canse for the inspection.

10. Condemmation. The proceeds of any award or claim for damages. direct or consequential, in comnection with any
condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemmtion. are hereby assigned and shalt
hcpazdml.cndcr
: In the event of 2 total taking of the Property, the proceeds shall be applicd to the sums sccared by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taldng of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater thun the amount of the sums secured by this Security
Instrument tmmediately hefore the taking. unless Borrower and Lender otherwise agree in writing. the sutns secured by this Security
Iostrmen shalf be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
sccured inmedately bliior, the taking, divided by (b) the fair market value of the Property immediately before the mking. Any
balance shall be paid to Buriower. In the event of 2 partial takdng of the Property in which the fair market value of the Property
immediately before the taking #s '»ss than the amourt of the surss secured immediately before the taking, wmless Borrower and Lender
otherwise agree in writing or tr’ecs applicable law ottcrwise provides. the proceeds shalt be applied to the sums secured by this
Security Iostrument whether or not 7 sums are then due,

If the Propenty is ahandoned % Bostower, o if, after nofice by Lender to Borrower ehat the condemnor offers to make an
award or scttle a claim for damages, Durower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply dhe procecds. ¢ its option. cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dv-.

Unless Lender and Borrower otherwise ag 'ee in writing. any application of proceeds to principal shall not extend or postpone:
the doe date of the monthly payments r=ferred to in para raphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance By (Weufir Not a Waiver. Exiension of the time for payment or modification
of amortization of the sumns secured by this Security Instrunie 1t granted by Lender to any saccessor in interest of Bomrower shall not
operate to release the liability of the original Borrower or Borrow,1's iuccessors T interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend <irie for payment or otherwisc modify amortization of the sums
secured by this Security Jostrunent by reason of any demand made Ly che original Borrower or Borrower's snccessors in interest.
Any forbezrance by Lender in exercising any right or remedy shall not be 3 wiiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Boumd; Joint and Several Liability; Ce s zners. The covenants and agreements of this Security
Instrument shall bind and benefit the saccessors and assigns of Lender and Eorrower, subject to the provisions of paragraph 17.
Borrowet’s covenants and agreements shall be joint and several. Any Borrower w0 co-sigms this Security Instrument bt does not
execute the Note: (2) is co-signing this Security lnstrument only to mortgage. gras® 24 comvey that Borrower's intefest in the
Property under the terms of this Security Instrument: (b) is not personally obligated %0 p3v the sums secured by this Secarity
Iostrament; and (c) agrees that Lender and any other Borrower may agree to extend, modify . furbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consem.

13. Loan Charges. If the loan sccured by this Security lostrument is subject to a law whick sets maximum loan charges.
and that law is finally imterpreted so that the jnterest or other loan charges collected or to be collected ir connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary ‘o redace the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reiunded to Borrower. 2
lmicrmychooscmmak:ﬁxismﬁmdbymdncingthepﬁndmlowadundcrthcﬂotcorbymaﬁngadim;aymwscmﬂ. ~1
If a refond reduces principal. the reduction will be treated as 2 partial prepayment without any prepayment charge under the Note

14. Notices. Anynouccwﬂmmwcrp:mdcdformtmsSccmtylnsmnncmshallbcgwenbydﬂwcnngnorbymaumg
#t by first class mail eniess applicable law requires use of another method. The notice shall be directed to the Property Address or 5
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mai) to Lender's address ¢+
stated herrin or any other address Lender designates by notice to Borrowes. Any potice provided for ip this Security Instrument shall
be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insgumen: shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event sthat any provision or clause of this Security Instrument or the Note conflicis with
applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be severable.

6. Borrower’s Copy. Bomroveer shall be given one conformed copy of the Note and of this Security Insurument.

17. Trmsfaofthe?mpatvora!mcﬁuﬂlﬁautmhmwa If all or any part of the Property or any irterest in
kit ML TETS it ki,
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it is sold or cransferred (or if a bcn:Lﬁchzll\:Imcrcsz ulz:Boanw!r i5 sold or ¥ er 1S mt?;nii:;:ri:n) without

Lender's prior written consent, Lender may, at its opon. raquircimcdiztr;mymmtinfuﬂofﬂlmssccmudbythis&mﬁty
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrament.

i If Lender evercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of oot
fess than 30 days from the date the notice is delivered or mailed within which Bomower must pay all suras sccured by this Secutity
Jnstrument. If Borrower fails to pay these sums priot o the expiration of this period, Lender may invoke any remedies permitted by
ghis Security Instrument without further notice or demand on Borrower.

. 18. Borrowes’s Right to Reinstate. If Borrower meets ceztain conditions. Borrowey shall have the right (© have enforcement
of this Security Instrument discontinued at any time prior fo the carlicr of: (a) 5 days (ot such other period as applicable Iaw may
‘specify for reinstatement) before sale of the Property purspant to any power of sale contained in this Security Iastnmment: or (b) emtry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then would
te duc under this Sccurity Instrument and the Note as if no acceleration had occurred: (b) cures any defunit of any other covenants
ot agreements; (c) pays all expenses incarred in enforcing this Security lnstrument, including, but not limited to, reasonable attorneys’
fees: and (&} takes soch action as Lender may reasonably require 10 assure that the Tien of this Security lostrument. Lender’s rights
in the Property and Britoirer’s obligation to pay the sums secured by this Sccurity instrumem shall contimme unchanged. Upon
reinstatement by Borrower,-this Secusity Instrument and the obligations secared hercby shall remain folly effective as if oo
acceleration had occurred. Fovever, tais right to reinstate shall not apply ist the case of acceleration under paragraph 17.

19. Sale of Note; Ciarge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or me times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer®) that collects moathly payments due under the Note and this Secusity Instrument. There also may be one or more
changes of the Loan Servicer unrelated 2 3ale of the Note. If there is a change of the Loan Servicer. Borrower will be given written
potice of the change in accordance with parzgroph 14 above and applicable law. “The notice will state the rume and address of the
pew Loan Servicer and the address to which payments should be made. The notice will also comtain any other information required
by applicable law.

20. Hazardous Substances. Borrower shall zat cause or permit the presence. use, disposal, storage. o release of any
Hazardous Sobstances on or in the Property. Borower sizii not do, not allow anyone ¢lse to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding twe z-mtences shall not 2pply to the presence. use. of storage on the Property
of small quantities of Hazardous Substances that are generally secognized to be appropriate to normal residential uses and
maimenance of the Property.

Borrower shall promptly give Lender written notice of an irvastigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Propa; and any Hazardous Substance or Envirommental Law of
which Borrower has actual knowledge. If Borrower learns. or is notified by any govermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propurey is necessary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances™ are those substanves drlined as toxic or hazardous substances by
Envirommental Law and the following substances: gasoline, kerosene, other flammablc or thxic petroléum prodacts, toxic pesticides
and herbicides, volatile solvenss. materials containing ashestos or formaldehyde. and radicasav. materials. As used in this paragraph
20, “Environmental Law" means federal laws and taws of the jurisdiction where the Propersy is tocated that relate to health, safety
o7 cavironmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acoderation =Zo:ang Borrower’s breach
d’an_vmremntnngreunaﬁinttﬁsSm:rﬁylnstrm(bmmpriortoaendu-ationundﬂpmagnp‘) 17 unless appEcable
law provides otherwise). The notice shall specify: (3) the default; (b) the action required to cure the defaolt; (c) a date, not
Jess than 30 days from the date the notice is given to Borrower, by which the defauk must be cored; and {4) that failure to
e the default on or before the date specified in the notice may resulf in acceleration of the sums secured by this Security
lnstmmul,t’oreclusmthyjutﬁdalpromdingandszleoﬂhc?mpmy.mmﬂmshﬂfmtbuinfomaomwannhcﬁgh
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
lmdu,ﬁﬁso;ﬁommquﬁreﬁmmdhtepayuuﬁnfuﬂohﬂmmedbytﬁsmlnstnmniwithomlmﬂm
demund and may foreclose this Secority Instrument by judicial proceeding. Lender shall be esgtitled to collect all expenses
mcurred in pursuing the remedies provided in this paragraph 21, indnding, but not limited to, reasonable attorneys’ fees and
costs of title evidence. ‘

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shalt releasc this Security Instrument
t0 Borrowes. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reicasing his Security Instroment,
bt only if the fee is paid 1o a third party for services rendered and the charging of the fec is permined under applicable Law.

—
okt it e R Y R T,
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23. Waiver of Homestead. Borrower warves all nght of & exciiption i the Property.
_ 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenamis and agreements of cach such rider shall be incorporated into and shall amend and supplement the

covenants anx agreements of ¢his Security Instrument as if the rider(s) wete a pant of this Security Instrumenst.
#Check applicable box(es)]

P B Adjustable Rate Rider 0J Congominium Rider 3 14 Family Rider

. 3 Gradnated Paynsem Rider D Planned Unit Development Rider O Biweekly Payment Rider
z 3 Balloon Rider 03 Rate Improvement Rider © B Second Home Rider

K O V.A. Rider 3 Other(s) fspecify]

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this Security Instment and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
{Scal)
(Sealy
A pd - e Seal)
HOWARD G. GIESE
(Sal) a (Scal)

’ ‘
zr:m b TQEW&%&@ *+ Notry Pabli i et At coney ant st o bereby certify
Howerd 6. Gagen. Divosesli net Wi By
!

. personally known to me o be the same pirson(s) whose name(s)
subsctibed to thy foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument 2« 3, free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal. this {Uﬁ'_‘ y of 1

1 f !
4 MARLENE DONZELL! ;

& yorany oA ~;TH£A8F 11_;1111(239 4
carres LEPRT N
LR it g S S
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1cTuday of sanuary ,
1937 . 2nd is incorporated into and shall be deemed 10 amend and supplement the

| Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same daze given

by the undersigned 7ih: “Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
“Note™) to
FLEET MORTGAGE COR¢. ,A SUUTH CAROLINA CORPORATION

{the "Lender") of the same date an covering the property described in the Security Instrument

and located at:
290 LAFAYETTE LANE HOFFMARN EGTLTES, IL 60195

{Prorcity Address]

THE NOTE PROVIDES FOR A CYANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADSUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNY -THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CTSANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORXROWER MUST
PAY. |

ADDITIONAL COVENANTS. In addition to the covenants anv] ayreements made in the
Security Instrument, Borrower and Lender further covenant and agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed imerest rate of 7625  %. The Note alsc provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

— . ;)\
Init. nit. bt "S- it hnit. knit.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX- Single Family- Fanaie Mae
Uniform Instrument Form 3182 5/94 Page 10f 5 Doc# 1490 (10-18-96) F14901L
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the |

first day of FEBRUARY . 2004 , and the adjustable interest rate T will pay may change on
that day every 12th month thereafter. The date on which my initial fixed interest rate changes
to an adjust<ile interest rate, and each date on which my adjustable interest rate could change,
is called a "Changs Date.” :

(B) The indcx

Beginning witli ibe first Change Date. my adjustable interest rate will be based on an
Index. The "Index” is thie =eekly average yield on United States Treasury securities adjusted to

" a constant maturity of 1 yerr; as made available by the Federal Reserve Board. The mos! recent

Index figure available as of tie dzte 45 days before each Change Date is called the “Current
Index.”
If the Index is no longer ava.'able, the Note Holder will choose 2 new index that is based

upon comparable information. The Now: Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Flolder will calculate my new interest rate by adding
THO AND THREE FOURTHS
percentage point(s)( 2-750 %) to the Current Idcy. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of 022 percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amourt will be my pew interest rate until
the next Change Date.

The Note Holder will then determine the amount of the mortkly payment that would be
sufficient to repay the unpaid principal that T am expected to owe 4ivhe Change Date in full on
the Maturity Date at my new interest rate in substantially equal paymznts.  The result of this
calculation wil! be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ‘

The interest rate | am required to pay at the first Change Date will nat be greater than

12.625 % or less than 2 _7s0 %. Thereafter, my adjustable interesc ratz will never
be increased or decreased on any single Change Date by more than two percentage poinis2.0%)
from the rate of interest | have been paying for the preceding 12 monchs. My interest zate will
never be greater than  22:55 %.

Enit, Init. It Sy it Init. Init.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX- Single Family- Fanmie Mae
Uniform Instrument Form 3182 §/94 Page 2 of 5 Doc# 1491 (10-18-96) F1491IL
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2. WHEN BORROWER’S INTTIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED
IN SECTION BI ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISICNS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
- SHALL BE AVENDED TO READ AS FOLLOWS:

Trsuster of the Property or 2 Beneficial Interest in Borrower. If all
or any part ¢i vhe Property or any interest in it is sold or transferred (or if a
beneficial interest 31 Borrower is sold or transferred and Borrower is not a namral
person) without Lervicr’s prior written consent. Lender may, at its option, require
immediate payment i Sl of all sums secured by this Security Instrument.
However. this option spa!l pot be exercised by Lander if exercise is prohibited
by federal law as of the dite of this Security Instrument. Lender zlso shall not
exercise this option if: () Borrower causes to be submitted to Lender
information required by Lender (to' pvaluate the intended transferee as if a new
loan were being made to the transtiree: and (b) Lender reasonably determines
that Lender’s security will not be impiired by the loan assumption and that the
risk of a breact of any covenant or agréenent in this Security fostrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender’s consent {0 the loan assumption. Lender
also may require the transferee to sign an assumption agreement that is acceptable
10 Lender and that obligates the transferee to keep 4ff the promises and
agreements made in the Note and in this Secarity Insorument. . Borrower will
continue to be obligated under the Note and this Security instument unless
Lender releases Borrower in writing. .

If Lender exercises the option to require immediate paymrat in full,
Lender shali give Borrower notice of acceferation. The notice shall pruvide a
period of not lzss than 30 days from the date the notice is delivered or ailed
within which Borrower must pay all sums secured by this Secarity lnstrutrer:,

If Borrower fails to pay these sums prior to the expiration of this period, Lendar e

may invoke any remedies permitted by this Security Instrument without further pd

potice or demand on Borrower. : g
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

{F) Naiice of Changes

The No'z Holder will deliver or mail to me a notice of the change in my initial fixed’
interest rate to an 2diustable interest rate and of any changes in my adjustable interest rate before
the effective date ¢f 4nv change. The notice will include the amount of my monthiy payment,
any information requires by faw te be given me and also the telephone number of a person who
will answer any questior. ' may have regarding the notice.

B. TRANSFER OF THE PRUPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. UNTIL BORROWER'’S i¥a7TAL FIXED INTEREST RATE CHANGES TO AN !
ADJUSTABLE INTEREST RATE UNDZR THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 Or tHE SECURITY INSTRUMENT SHALL BE ©v
EFFECT AS FOLLOWS:

Transfer of the Property or a Buneficial Interest in Borrower. If all

or any part of the Property or any interest'in 71 is sold or transferred (or if a

beneficial interest in Borrower is sold or transferres ‘and Borrower is not a natural ;

person) without Lender’s prior written consent, Lardcr may, at its option, require !
immediate payment in full of all sums secured by this Security [nstrument. !

However, this option shall not be exercised by Lender i{ <zercise is prohibited

by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of

acceleration. The notice shalf provide a period of not fess than 3 days from: the

date the notice is delivered or mailed within which Borrower must pay 241} sums

secured by this Security Instrument. If Borrower fails to pay these sume plior to

the expiration of this period. Lender may invoke any remedies permitted by this

Sccurity [nstrument without further notice or demand on Borrower.

, , eIl . _ ts |
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021-561446¢€
BY SIGNING BELOW, Borrower accepts

and agrees to the terms and covenants
contained in this Fixed/Adjustable-Rate Rider.

" ) -
. . L i B
P . ; /
L . / . .
R .

(dz- - f : .‘r‘ /”.
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Hi “EESE .

(Seal)
-Borrower

{Seal)

~Borrower

@] (Seal)

-Borrower

(Seal)

Rorrower

(Seal)

Borrower

(Seal)

-Borrower
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