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£

T

. THIS MORTGAGE ("Security Insriment ) & svei on Janusry 16, 1987 . The mongagor is
SREGORY  LIPKIND AND ELENA  FAISANRN, WARAIED

j

i

{Barrows™. This Security Instrument is given i FINSY UNIOB neifms COAPORATION

which is oxganized and existing under the awsof WORTH CARDLINA ' . 33 whose

addressis 1100 Corporats Center Or., Raleigh, North Ceralina 27507-5066
f { Leader™, Zomower owes Eender the ixincipal sum of

ﬁnc Kundred Sixty-One Tﬁcnunl !‘cur ann:!ud mi #a/100

, Dolzc (US. § 181,480.00 )
Md&emwﬂmﬂbyﬁuwmsmm&mmﬁms@mﬂmmwmﬁ which provides for monthly
payments, with the full debe, if not paid carbier, due and payable on February 1, 20627 . This Security
mem{srkwa{mmwwwmmmﬂmm and alt rencwals, exiensions and
sodifications of the Note; (b) the payment of all ofier sums, with imterest, advanced undier parageagy's 7 4 protect the security of
his Security Instrument; aod {c} the performacce of Bosrowes’s covenaats and agreemests gnder this Scr o Instrument and the
ch.Faﬁsmﬂmuﬁmha&ymygnmmmnmmﬂomwmgdw«mmhwdm
TooK Ly, MHinots:

" LOT & {EXCEPT TEE EASTERLY HALF THERZOF) m m OF LOT S IK SLOCK 2 IN STRAURE'S

- ADBITION TO NILMETTE, BEING & SURDIVISION OF LOT 3 AND THE ¥EST 2.53 1/2 CHAINS OF

~ 1071S 1 AND 2 OF COUNTY CLERK'S BIVISION OF SECTION 33, TOWNSHIP 42 NONTR, RANSE 13,
 EAST OF THE THIRD PRINCIPAL lmnm. 1% £OBK mm ILLINDIS. PIN 05 33 402

27

Parcel ID #: ‘ A
whichhas the addressof 1635 WILMETTE AVEMIE, Im(ETtE

HLLINDIS -Singie Family - FARAFHLNC UNFORE
INSTRUMENT Form 3014 8/80

~SR(IL) oeom

© Paget pt,j: ; VP MORTGAGE FORMS - (M00)320-7287
r :
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'mmﬁmmmwmeMm&m,dﬂmm,m
ﬁmwum;m&nm.m@mmmmmumwmmm
Ali of the foregeing is refesred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS it Bowrowes is lawfully scised of the estaie hereby coaveyed and bas the right © mortgage,
mmmmcﬁqmyméﬁmmcﬁupmykmmmd,mimmmhmmofm Borrower warrants and
mwmmmmhnnmmﬂmmmmnmymmo{m

THIS SECURITY INSTRUMENT combines uniform coverams for national us¢ and non-uniform covenants with kmited
varations by prisdiction to constins » uniform sccurity instramen: covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

L. Paymest of Principal and Interest; Prepayment and Late Charges.  Bosrower shall promptly pay when due the
Mdﬂ%m&@cﬁhﬂh&ﬁmﬁmmaﬁ%c&g&d&m&h%m

2. Funds for Taxes sud Insyeance. Sabjmbq;phnhhlnawammbym,mmmym

, lmkmﬂnthyMymunmmuNmmmNmkpﬂhm&;mﬁm&"}{m (a) yearly umes

ﬂmmmmmmmmmsﬁmmnmmmwm
or grouad rents oa the Property, if any; (c) yearly bazand o propesty msurance preminms; (4) yearly flood insurance premiums, if
any; {¢) yearly morr a0 hnrmpunﬁmginy:mmmymmyabkbyﬁmmwm,hmmmc

. mdms,mmefmmdmgcmmmmmMmmwm-

lmdamy,azmyzhnc.m'ﬂmmﬁmshammmmmcmmnmabxdafmafahznymm
®ofigage Soom may require {2 Pomower's cscrow accoum under the federal Real Eswe Settiement Procedures Act of 1974 g5

. smended from fime 1o time, 12 .5 . Section 2601 o soq. {RESPA"™, mnless another aw that appiics 10 the Funds sets 2 fesser

mHso.lmm:mzy.zanywc,m&amdhoﬁ?mdshmmmmmmimnmu:zhmy
m&mdﬁm&zu;wm&mmmmmwamdmmhmm
atherwise in accordance with applicable . P

The Funds shall be held in an institution mmsMMbyanqm.mwy,mmy(ME
lmdu.ifbmduissuchmhM}uhanHmmBﬁtmmmmeMummﬁm
mmMmMchwhmm;MMMMmmmm&mm«mﬂm
thsaw!ms,mlmLmdumsﬂmwumwmitfmﬂsndapﬁmhwmlaﬂunwamham
m.mmmmwmammmemmMWMmmgmmw
Lender in coonection with this Joan, unless applicable law provides otharwise, Unless an agreement is made or applicable aw
Tequires imievest 10 be paid, $znder shal not be nequired to pay Barvwer any interest or camings on the Funds. Bommower and
Leaéeumymiawrkh&m.mmm&mﬂmm;mmﬂnngivemmmiﬂmnchzggm

: mmtmmthgof:hc?nnds.shwwhgcmdiszﬂd:ﬁ:snﬁe?wmaiﬁwmfa%ad:ﬁdﬁmﬁcﬁmﬂ;m

made. The Fands 2re pledged 25 addiional security for alf sums secured by this 'iecurity Instrument.

If the Funds held by Mnﬁ&mmﬁﬁmkhﬁbyqfﬁ:&m‘mwmbﬂmmfa
&em!’mhmwﬁhhmﬂmﬁdmhh.ﬂﬁcmmd&mmhyMInyms
-mmifﬁaunpayﬁzc&uuﬂmswbmdxn,lzadumzymm{ysmwahmr;mm&:nmhmmas!ﬂm
10 Lender the amount necessary 10 make up e deficiency. Bormower shall make up ¢ Aficiency in 00 mare thas twelve

- monthly payments, st Londer’s sofe discretion.

Upon payment in full of all sums secured by this Security Instroment, Lender shall peompty nifumd w0 Bocrower any Funds
hcklby!mdc:.!f,mmzi,mmmumﬂﬂwPmputy.lmdz,uiahfxn;&dsﬁimmsahohhs
P:m,mq:pxymyﬁmmbymawm«m«mmzmmmmmwmﬁ
Securzty Instrumeat. ( C

3. Application of Payments. tfmmmmmmmmmwwmemum
imzmmmfmwmmmmm&mmnmmhm«mz
third, 10 interest duc; fourth, 10 principal duc; a8d tast, 1o any ke charges due under the Note.

4. Charges; Lieus. Bmﬂﬂmﬂmmm,&zg&&m:ﬂmmnﬂmﬁm
Mmmﬁpﬁymﬁs%ﬁ@mmﬂ%&oﬂmwp@mﬂmy.mm”m
&whmmmmmmzafm:mmmmm.mmmummmmm&
mm&mmammm»m&mofmnhmmmmmﬁ
Smwammmmcmm&mﬂy,mmnmmym»mmm;um

mmmmmmmmmmﬁ&mwmmmm
mﬂingmmcmymmohhsobligmimsmcdbyﬂxlhnhammmqmbblom(b}mmhgmdfaixhﬂ:clim
bxaddmdsagximmfmd&ﬁmnkgﬁmgswhhhh&eim&a’saphﬁmmnmuumc
wfaumddm!ha:«{c}mﬁm&cmd&:hmwmnMnghn
la.isSean&y!nmzmx.Km&mhnymdhmsmmwahmmmnh@m@
Smnhylnmt.bmd:tmghcﬂmwuamﬂmﬁﬁingmeﬁm.mdnamkfyﬂnﬁmummwm
of e actions se1 forth above within 1) d2ys of the giving of notice. L Xige:

@) 1L oo . o e 9?045124

Form 314 990
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3 5. Hazard or Property Fnsurance. Bmmmmmmmwmgmwdmauxdmmm
7mmmwfmmmmum "exunded coverage” and any other hazards, wncluding floods or
Mfuwﬁhlﬁzmmm%mﬁhmmﬁmhmmﬂfwhmmm

-

WMWWMg&WMhWWWMMmMSWwMMm
“kmmhiywﬂhhddﬁsma%mmmmagemabammm % Lendes's option, obuain
3 coverage 1o prokect Lender's rights in the Propesty in accoedance with paragraph 7. :

All insurznce policies and rencwals shafl be acceptable 1 Leader and shafl inclode 2 standard mortgage clanse. Lender shall
Bxve ummmmmmmsmmmmnmymnMﬂmdm
mﬂmﬂmm&emdmmmﬂmmmm&mmmmm
may make proaf of Joss if not made promply by Borrower. .

WMMMsumm-mmMsMkmMmmmmdk
Propesty damaged., if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s scourity woold be kssened, the insurance procoeds shall be applied 10 the sums

. secured by this Security Insirument. whether or 5ot then duc, with any excess paid % Borrower. If Borower abandoes the

Propesty, or Soes 00t auswer within 30 days a notice from Lender that the insgrance casrier &as offered 10 sctle 3 chim, then

Lender may coflect the worance proceeds. Lender may use the proceeds 1o repair or resiore the Property & 0 pay soms secured

by this Security Instrumen’, whether or not then doe. The 30-day period will begm when the notice is given.

Unless Lender and Borm wer otherwise agree i wrifing, any application of proceeds & principal shall not exwend or postpooe
tcduda:cofdzcamﬂ:typaymtsrdmedmmm!mzmchmgcﬂwmdﬁcmmﬁwm
2} the Propenty is acquired by Leud., Borower's right 10 any isurance policics and proceeds resulting from damtage o the
Pragatymwmcmqmmsmivr 5 10 Leaxder &0 the extent of the soms socared by this Seamity Instroment immediately
Prior o the acquisition.

#. Occupancy, mmﬂzmmdmm Borrower's Loan AppBeation; Leaseholds,
Bocower shall occopy. establish, and use the Prpeny as Borower's principal residence within sixty $2ys afier the exccution of
s Security Instrament and shall coatinue to occugy &t Property as Borrowes's principal residence for at least onc year afier the
daie of occupency. goless Leader oiberwise agrees w0 whiting, which consent shall oot be unreasonably withheld, or unless
exicruating crcumstances exist which are beyond Berrowz s control. Borrower shall not destroy, Qarmage or impair the Property,
allow the Propesty to deteriorzie, or coamit wasie on the Propety. Bomrower shall be i Sefault of any fosfeiture action oc
MgWMNMnWMmMsWM#mMWHmfmfmdﬂmﬁwm
ahcrwise malcsially snpair the lien created by this Security Insinvorust of Lender's secerity interest Borrower may cure such a
delaott and remstaie, 25 provided in paragraph 18, by causing the aie v proceeding 1o be dismixsed with 2 roliog thay, in
fender’s good faith determination, precindes forfeitnre of the Borrower's 77051 in the Property o other matesial inpairment of
ihe lien: creaied by this Security Instrument or Lender’s scourily interest. Borro < shalt also be in defauht if Borower, during the
Joan application process, gave mageriaBly false or inacturae information or stateme s 3 Lender (or £2%0d 10 provide Lender with
sy mawrial mformation) i comeciion with the Joan evidenced by the Note, kchuding, bat not Iimited 10, represemations
conceming Borrower’s occupancy of the Property as a principal residence. I this Secw v irstrament is on a kasehold, Bormower
shall comply with all the provisions of the lease. f Borrowr acquires fee title 1o the Propers; | fhe keaschold and the fee title shall
_not merge unless Eender agrees 16 the merges in writing.

7. Protecticn of Lender’s Rights in the Property. HBm«fﬁknmfmmﬁemmr‘mmm
this Security Instrument, oc there is 2 Jegal proceeding that may significantly affect Lender’s rights is (e Property fsuch as 2
proceeding i basksupicy, probate, for condemmation o forfeiture or W enforce laws o regolations), ther: {23 may do and pay
for whatever is nocessary 1o proect the value of the Property and Leader’s rights in the Propenty. Lendar’s ions may inclade
mmgz:ymsmdbyahmwhﬂhmmﬂymaﬁs&mﬂy!@mmmmgmm;wngmm
momeys’ mmmmmﬁmnmmmmmmmmmmvw
docs oot have ;o do so.

mmmwxmummmm@msmmammwmm

Iostument. Unicss Bonower and Lender agree o other torms of payment, these amounts shall bear interest from the date of

disburseraent at the Note rate and shall be payable, with interest, upon notice from Leader % Bosrower reguesting payment.

3. Morigape Insurance ummmmchmmmmdmmmmwmsm
Instrument, Borrower shall pay the premiutns required so maintain the morgage nsutance in effect. If, for any reason, the
mongagcmmcmmﬁymmmmnhmcﬁmmmmkmmmn
obiain coverage substantially equivalent to the mortgage insurance peeviously in effect, & a cost substantially equivalent o the
cost 0 Borrower of the mongage insurance previowsly @ effect, from 2n alicmate mongage insurer approved by Lender, if
sabstantially equivalent morigage msmrance coverage is not svilable, Barower shall pay 30 Lender cach month a sum equal 10
enc-swellth of the yearty morigage insurance preminm being paid by Boerower when the insurance ooverage bipsed or ceased o
kmcﬁnmwﬁmmndmmmymsaMMcnﬁmammWMmm

q-ﬂ!m.} mony : ‘ '_ Page3nts . 9’?04512 Fmﬂg 2290
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?mmmsmywmgabemmamcmdm dmmgemm(nt&mmfumm
7 that Lender requires) provided by an insorer apyroved by Lender again becomes available and is obtatned. Barrgwer shafl pay the
3 prominms required o maintin mongage insmance @ effect, or 10 provide 3 koss reserve, wmil the requitemens for mangzge
insurance eods in accordance with any writien agreemient between: Bosrower and Lender or applicable law,

S Inspection. Lender of its agem may make reasonable cnirics wpon and inspections of the Propenty. Lender shalt give
Bomrower notice a the time of o prior 1o an irspection specifying reasonable canse for the inspection.

10. Condemnaticn. The proceeds of any awand or claim for damages, direct ov consoquential, in connection with any
condemnation or other wking of any part of the Propasy, of for conveyanee: in fico of condemnation, are hereby assigned and

shall be paid o Lender.

In the cvent of a total takng of 1 Propesty, wmm&mm&mmbymmm
whether or not then due, with 2y excass paid 40 Botrower. b the event of 2 pantial uking of the Property in which the fair market
value of the Property sumediawely before the teking s oqual w0 or greater than the amount of the sums seamed by this Security
Instromern immedimely before the tikang, onless Bovrower and Lender otherwise agree in writing, the sums secored by this
Sccurity Instrument shafl be rednoed by the amount of the proceeds multipliod by the following fraction: {2} the iotal amoxnt of
the soros secared umracdiately before the tking, divided by (b) the fair market vatue of the Property mmedizicly before
taking. Any halance shay be paid w0 Borower. In the evers of 2 pariial taking of the Propesty in which the fair market valoe of the
Property immedisiely before the taking is dess than the amount of the sums secured immediately before the taking, wnless
Borrower and Leades oty sz agroe in writing or unless applicable law otherwise provides, the proconds shall be applied o the
sums securest by this Secarity (rsiyment whether o 1ok the sums are then daz.

H the Property is abandoacd %y Soerower, o if, mmwmmnmmmmnmsnmﬂ
award or seitie 3 claim for damages, Brzower fils 1o respood o Lender within 30 days after the daie the notice is given, Lender
nmmmﬂmrﬂmmwaxamwmuﬁmmmamdﬁcmumﬁemm
by ihis Secmity Instrument, whether or not cor: due, x

Unless Lendes 2nd Bomrower atherwise agner, m wniting, any application of proceeds 1o poincipal shall not extend or postpone
the due date of the monibly poyments referred to 2 paagmaphs | and 2 or change the amount of snch payments.

11. Borrower Not Released; Forbearance By ) <sier Not 2 Waiver, Exiencion of the time for payment or modification
of amortization of the sums secured by this Sccurity Insurnem granted by Lender 10 any suocessor in interest of Borrower shafl

.m0t operate 1o release the liahility of the original Borrowet or Tomower's sucoessors i fmerest, Lender shafl not be reqaired @0
commence proceedings against any SUCCESSON I Mizness oF Fefuse 10 caiend time for payment or otherwise modify amortization of
e sums secured by this Security {astrument by reason of any denrw/ made by the original Bormower o Botrowes's soccessors
nmmAsyfahwmcchylmdamamgmaghlama’;hﬂwklmdmmﬁcmdmy
ight or remedy.

mmmmmmwmwwmm covenants mnd agroements of this
Secunity Instrument shall bind and benefnt the successors and assigns of Lendr and Bosrower, subject 0 the provisions of
panragraph 17. Borowes's covemams and agrecments shall be joint md sevesst. Ay Borrower who co-signs this Security
Instrument it does 2ot execute 1he Noie: (2) is oo-signing this Secwity Instnmmen: vily 10 maongage, grani aod convey tat
Bosrower’s imiczes m the Property under the krms of this Security Instrument (b) is rot sersonally obligaied © pay the sums
secured by this Security Instremert, and (c) agrees that Lender and any othezr Bosrowes may are o extend, modify, forbear oc
make any accommodatons with soigacd o the ierms of this Security Instrament or the Note withot thet Barrower’s conseot.

13.Loan Charpes.  1f the 1oan secuved by this Security Instroment is sibject $0 2 Taw whic's st sxaximum loan charges,
ad that Taw is Fnafly ierpocted so that the interest or other Joan charges collected or 1 be collecied ¥ o anection with the loan
excery 1he permitied limits, then: (2) 2y soch koan charge shall be rednced by the amoem necessary 1o riftzog the charge io the
penmitted Emit: and {b) any spms already coliected from Borrower which Zxceeded permitted limits will be 1x6aded 10 Barrower.
Lender may choose 0 make this rcfund by redocing the principal owed onder the Note or by making 8 Jrect payment
Borrowts, Eam&m&rﬁmg@hm&mﬂhmuammmmwm
gader the Note.

14 Notices. Anymwsmwumn&dfam&xsmmmuwmw@mgaabymﬂmgﬂ
wfmmmmmmeofmmmmmmemMMmu
any other address Botrower designates by natice # Leader. Any notice & Lender shall be given by farst class mail © Lender’s
aidiess soted berein of any other address Leader designates by notice ic Bomower. Ay aotice providad for in this Sequity
Instrument shall be deemed 10 have been given ©© Borrower or Lender when given a8 provided i this paragraph.

15. Goversing Law; Severability. This Seority Instrument shall be governed by fodaa! Law and the haw of the
prisfiction @ which 1be Propeny is Jocatzd. In the event that sny provision or case of this Security Insnument or the Note
coaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
mﬁﬂw@k@mm?ammkmdmmmmmm”m»
¥ severable.

#fw-,a...g.
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!S.Bormu’sfnpy Borrower shall be given one coaformed copy of the Noie and of this Sccarity lastrament. ~
17. Transfex of the Property or s Beneficial Interest in Borrower. Ifaﬁmmymdmehmyornymmns
mlda-:msfmzd{mdananmsmﬁwMzﬂMumamm)wnhom
B Lendes's pwior written consent, Leader may, & its option, require immedizie payment in foll of all sums secured by this Security
4 Tnstrumeat. However, s aption #all 0% be cxesmset by Lender f xereie i probibied by fodeat ew a5 of the date of s
= Security Incrument,
1 EmmmmMMWemmdmmmMmﬂeaMJMR
m%hys&mmmﬂnmm&hvaedmmaﬂdmﬂmmmmwﬂmssmzcdbyﬂnsSmny
-§ Instrumen. §f Bosrower {ails (o pay theer s pror 1o $ie expisation of this period, Lender may ivoke any romedics permittad
by this Security Instnument withont further notice or demand on Bormower,

18. Boergwer’s Right to Reinstate.  {f Bomower meets conaim conditions, Bomower shall have te tight &0 Bave
enforcement of this Security Tnstruemem discontinued at 20y time grioe 10 the carfier of: (2) 5 days (or such other period as
applicable lzw may specify for seinstaiement) before sale of the Propeny pursuant o any power of sale contined in this Secority
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2} pays Lender 2%t
sumns which S worsd be due under this Secmity Instument and the Notz as if o0 acceleration tad occurred: (b) cures any
defalt of any other coveants or agreements; {C) pys 2l expenses incorred in enforcing this Security Incrument, exchiding, bt
ot fited 40, reasonable (ato neys'’ fees; and () takes such action 2s Lender may reasonably roquire 1o assare tha the tien of this
Secwrity Instnoment, Lendo’s vights in the Propenty aad Borrower's obligation 10 pay the sums secared by this Security
fnstroment shall continue unctaizat. Upon reinstaevent by Bocrower, this Security Instroment and the obligations socued
h&yﬂaﬁmmfuﬁycﬁmﬂwaﬁmmwmm this right 5o remstate shall not 2pply in the case of
acceleration ander paragraph 17,

19. Sale of Note; Change of Loan Serarr. Thc?éuemn;mmf:mmﬂnﬂm@ﬁmmmnm
Instrument) may be sold one or moee fimes w700t prior noBice & Borower, A sale may result in a change in the entity {known
3 the "Loan Sexvicer™) that oollects monthly payrsent due onder the Note and thic Security Instrument. There also may e onc or
mare changes of the Loan Scrvicer torelated w0 2 53°6 of the Now. i ihere is 3 change of the Loan Servicer, Borrower will be
given written potice of the change ip accordance with wriayTanh 14 above and apolicable law. The aotice will stue the name and
mdmmmmmmm@mnwwmﬁuﬁkmmmmmMmmm
infomnation required by applicable L,

20. Harardons Sobstances. Bsmuéanmmammnnmm use, disposal, siorage, or release of any
Hazardous Substances on o in the Propesty. Bomowes shall not 4o, 7.y allow anyone else 10 do, anything affecting the Property
that s in vioktion of any Environmental Law. The preceding two sentoroe shall not 2pply 10 the presence, ase, of storage oo the
Ew»fmﬂmmsuﬁhnﬂm&bmmﬂmmgmmﬁyvmgwbumhmmm
ad 1o mamtcamnce of the Property.

WMWy;mlmﬂummmdmymmﬂmMMuoﬁumhymy

- governmenial or regulatony agency o privas party volving the Propenty snd any Yhoiardous Subsiance of Environmental Law
of which Borrower bas acmal knowlixdge. If Borower Jearns, or is sotified by any govinrizotal or regulatory athority, that any
mnvﬂme&armﬁmofmmﬁubmifmgﬂm&opmysmt Borower sinll promptly take alt
secessary remedial actions @ acoardmce with Enviroomental Law. j

As used in this paragraph 20, "Hazardous Substances™ mmmwm&smcvmmm
Environmental Law and the following aubstences: gasoling, kerosene, other Qammable or ¥ perolam products, joxic
pesticides and harbicides, volatile solvents, smaterials contaming asbestos or formakiehyde, and radicacts«¢ (azterials. As psed in
shis paragraph 20, "Envircamental Law™ mfmmmhm«mmmmm, 5> Socated that relate
10 health, safety or exvironmental prtection,

NON-UNIFORM COVENANTS. mmmmmmmam \

21. Acotlerstion; Remedies. Lender shall give aotice o Borrower peior to acceleration following Borrower’s breach of
28y covenant or agreewent in this Secwrity Instrument (bot mot prior o accelerstion wnder paragraph 17 mniess
applicable brw provides otherwise). The sotice shall specily: (a) the defagit; (b} the actica requived to curs the defanlt; ()
& date, mot less than 30 days {rom the date the sotice is given to Borrower, by which the default must be cured; and (d)
that Ixlave to cure the default on or before the date specified in the sofice may result in acceleration of the sums secured
by this Secority Instrument, forecksare 8y judicial grocending sud sele of the Propessy. The sotice skall further inform
Borrower of the right to reinstate slter acorleration aad the right to assert in the foreclosure proceeding the aon-existemce
of 3 defgult or any other defense of Borrgwer 10 acceleration and foreclosure. If the defaxt is not cared on or before the
date specified in the motice, Lender, at its option, may require immediats psyment in fuB of 2l suns secured By this
Security Instrument without further demand and may foreciase this Security Instrument by judicial proceeding, Lender
Mhmﬂmﬁﬂmmnm&mwmhﬁmxﬂnmmu
fanited fo, rezsonable attorneys’ !ezsmmauleam ; @f

indigly
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12 Release.  Upon paymens of all sums sacored by this Secisity Instrumen?, Lender shall release this Seaurity Instmment 1o
Borowes. Bormower shall pay oy recondation costs. Lender may charge Bowower a fee for releasing this Sccurity Instramet, by
i only if the foe is paid 10 & third party for services rendered and the charging of the fee iy permisted under applicablc w.

23, Waitver of Homestead, Bormower waives all right of homestead excrrption in the Property.

24. Riders to this Security Instrument, Emammsmmbynmmm:maddmmmm
Secusity Instrumens, the covenants and agreomens of cach such rider shall be incorporated into and shall amend md supplement
&mmwofmmmnﬁwms)mamammm

{Check appicable box(cs)] 9
(X Adjusiable Rate Rider 2] Condominizem Rider [ 14 Family Rider
| Gradoated Paymem Rider [ ] Planned Unit Developmen Rider || Biweckdy Payment Rider
] Balioon Rider 7} Rate Improvement Rider {1 Second Home Ridzer
I vARider : {_] Oahiexts) fspecify] :

! N

BYSIGNINGBEGW Borrcar mﬁmwkmﬂmmmmmmhmmdn ‘

my rider(s) execiad by Basrower ad eronded with it

Winesses: ‘ |
-GRERORY  LIPKIND /
é/&‘"cﬂ g’ffﬂ& (Seal)
FRISHNAN -
Seal) (L. sea
e : : ~Botrows .
s“mm’mﬂ!& . KC@?’C Comtty s
| ﬁ: féfé%ﬂ- ‘ (A/ .aﬂmhbhmmﬁfum‘mmﬂ 2o herek Sty that
“/‘{‘Tﬂf{f J &[ 2 P R

/iﬁé"’cf'”?f O

: / hnmnmcnbc;‘:,m s} whose gamez{s)

subscribed o the foregoing mstrument, appeared ummmmmmmmm - 5517

signed and delivered the said insrament as ,gﬁmmémbmwynfa X xd paposer ek st focth.
Given under my hand and official seal, e / of ,

My Comis:imE:p’:ms:

B

KATHLEEN P GRAF P L
PUBLIC STATE OF ILLINOIS J o
N CoeMSION EXPOCT 42000 -

.+ 9708512

i ‘qﬂm-} tos08) rapesots Form 3016 4790




- UNOFFICIAL COPY |




wllos B L G oo iy velionis 7

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER  sosarss-00

{I Year Treasury Index - Rate Caps)

. THIS ADJUSTABLE RATE RIDER is made this 15th day of January . 1897 .
ﬁkmmmmzhm”mmmmmmmarm«mm
{the "Security Wjdmmmmay'mm{&m’}nmmx
Adjustable Rate Note (the "Noe™) o . ) :

FIAST UNION MORTGASE CORPOBATION (the "Lenda™) of the same datc and covering the property
described i the Security Instrument and Socated at: 4 i ‘

1635 WILNETTE AVENUE, WILMETTE, IL 50031

. A t( v

THE =OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 755 BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIIE
AND THE Me GMUM RATE THE BORROWER MUST PAY.

" ADDITIONAL COVENANTS. In addition 10 the covenzms and agreements made in the Scourity Tnstrument,
Bocower znd Lender forther coveramt and agree s follows: ‘

A. INTEREST RATE AND MONYHL % PAYMENT CHANGES _
The Notc provides for an initial intecest ezte of ~ 6.2588 %. The Noke provides for changes in
she interest rate and the monthly payments, is Fllows:

!

4, INTEREST RATE AND MONTHLY PAYMINT CHANGES
{A) Change Dates , - ¢ ,
The interest rate 1 will pay may change oa the fira &y of February , 1998 ,andontha

uycvay1mmw.mmmwmmw$mmmtmrmm"

{B) The Index o ' : .

Bcghnhgwhhxhcﬁmcﬁagzbue,myiﬁwmwm)mwmmﬁdmﬁcﬂnda"sﬂr,md:!y
mMmﬁM%Tmmﬁmﬁmhammmdlyw,mwcnﬂabhbyﬂn
mm:mmmmwﬁgmczvaﬂtkndttada*eﬁdaysbcfmmb&ngﬁnmis

talied the "Curvent Index™ - . o
Hﬂwkﬂahmhmmﬂzbhﬁc%&o&n&ﬂchbme:mn&zwbﬁkhwdmm&

information. The Note Holder will give me notice of this choice.

{C) Calmtation of Changpes A ;
Bdm@@mgcﬁaa&aﬂwﬂnm‘mmmmymhtmmmwaxmg Thres
percentage poimisy (  3.0000 %) o th: Cwreat Index. The
Hmﬁsﬂsn&Bmm&emukdmkﬁdﬁmnmmmdghﬁdmmwmm(&iﬁ%).
Snb_’pﬂmﬂtﬁmiissﬁsdhSm@)m,mhm&dmﬂhmymmicmmﬂ&em
¢ Date. | ‘ ) A

. mpzmuom«mmmmmzdeymmmummbmm

mpaidpﬂmixnlmmlznexpmndmowcnshcmzcmm'm!ullmmcMamizmeamym;mummin

m@ywm.mmaﬂahm&uhmmdmmym

MULTISTATE ADJUSTABLE RATE RIDEN - ARMS-2 - Singie Famiy - Famaie SaeSreddie Mo Unitarm instrument Form 3515 385
- Fagetoll . G‘f L
q 8228 @icHD VAP MORIGAGE FORNS - {B05)521-720 we: O

L o 97045124
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{D) Limits aa Interest Rate Changes o
Thcmmmelmmqmﬁmwyzmcmcmgeﬂmwmnbcmm $.2530 :
orlessthan &.2580 %. Thereafter, my imerest rate will aever be increased or decressed on any
single Chanige Date by more than two porcemage poimts {20%) from the raie of imerest T bave bocn paying for the
Mmgmcmmm&zymmmnmabemﬂm $2.2500 %.

{E} Effective Dute of Changes
Hymmmmu@bwmdfmmwhﬂmgs%&!ﬁkmkmdmymmw

pavmenat begmming mﬁcmm&mmmmmm&mgemcmﬂ&mdmymmﬂﬂymm )

changes again.

{F) Notice of Changes

mNmeHemwiBmanm!mmzmdmdmgesmmynmmmm:mmoimy
moetbly payment before O offective date of any change. The notice will mclude Infornation sequined by Law to be
given me nd also the iz and selephone yumber of 2 person who will answer any qoestion ! oy have regarding the
aotice. o :

B. TRANSFEP OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
{niform Covena g 17 of the Scauity Instrumen? is amended io read as follows:

Transfer of the #r perty or 2 Bensficisf Interest is Borrower.  If all or any pat of the Propenty of any
nteress in &t & sold or aﬂrdmaiimfabaxfnﬂmnmswnwmmmmﬁma
pahmal person) without 1.7.8077's prior wrillen consent, Lender may. & its option, Fequire Rumediate payment & full
of all sums secured by thisSeourty Instroment. However, this option siall not be exercised by Lendes if exercise is
probiibited by federal law ac-uk the date of this Security Instroment. Lender also shall not exercise this option if: (3}
Borower causes 10 be subamitied o ).ender informatios required by Leader 10 evaluae the intended transferze as 3
sew Joan were being made 10 the wzisicres; and (b) Lender reasonably determines that Lendsz's seaisity will not be
mwmmmwmmr&ﬁam&mmlaagmmmm
Insrument 15 acceptable 01 ender.

To the cxtent percined by applicabls Faw, Lmdumychgctmn@k{maszmnimdczs
consent 10 the Joan assumption. Lender may ab o sequire the pansferee ® sign an assumption agreement that is
acceptable 10 Leader and that obligaics the transf-=2 10 koep all the promises and agreemenis stade in the Nose and
i this Secarity Instniment. Borrower will continug, 1o P2 obligated under the Note and this Security Instrussent gnless
Lender releases Borrower in writing. :

Kmm&mwmsnmmdmmnmwmmmmd
accelenation. The notice shall provide 2 period of not dess S 30 days from the dake the notice s delivered or matied
within which Borrowes must pay all sums secared by this Seanlty lnstrument If Borrower Gils 1 pay these sams
mmmmdmmmmmxmmmjamwmmmm
fmhsmmdeumﬂm A

BY SIGNING BEILOW, Bmmummdmnﬂtm vamm:!m:&ﬂymbh
Rate Rider.

( ooy (o pline’ (Scal)
RY LIPKIND ~ Borrower
E!.E!l FBISE!L! -Barrower
{Seal)

-Rorrower

(B

~Borrower

H ' ‘ i
1 K . . 1
i |

@;-‘223 LY i . . . n’gﬂn»jfi" ;‘ 9704512 Farm 3311348
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