HURERRE SN T W Py P

© UNOFFICIAL COPY

B

after recording be mailed to:

. Ths lamont Nstional Bank 1> T a b ‘

310 Main Strest BLLURDER
 Lemomt, Illinois 60439 }g...;-::a;:; gi;,{g
£ #0015

BRDSELER Gipee

Fricor Title. ,
97845255
$L/22/97 29 IH 19:17
o RECORDIN % 31.0%
ATIONAL BANK ;%ms ;' 8.5

HOME EQUITY LINE OF CREDIT MORTGAGE 8023 MCE 13217

THIS MORTGAGE ("Sccurity Instrument~) is qim on Jsmoary 17, 1%%7.  The
DOITGRGOTS &re Joseh . Camodaca and Sharon Camodeca, Nis Wife (collectively the
*Borrower®). Yhis Celrrity Instrument is given to LEMONT NATIONAL BANK, which
is a Ratiomal Banking Assnciation organized and axisting under the statutes of
the United States of Amai'irz vhoss address in 310 Main Street, Lemont, lllinois,
60439 (“Lender™). Borrowsr owes Landar the saximus principal sum of TEIRTY-TEREE
THEOUSIND AND NO/100-—we———- Q0L LARS (U.5. $33,000.00), or the aggregate unpaid
apount of all loxns and any dishvovements sade by Lender pursuant to that certain
Home ZEgquity Line 0Of Credit ol even date herewith sxecutsd by Borrower
{F"Agreement®), wvhichaver is less.' “Je Agreement is hereby incorporated in this
Sscurity Instrument by refersnce. 7I5is debt is evidenced by the Agreement which
Agreement provides for wonthly interest payments, with the full debt, if not paid
earlisr, dus and payable seaven years fi1om rhe date of this Sacurity Instrument.
The Lender will provide the Borrower with & inal payment notice at lsast 30 days
before the final payment must be made. 7TLs aAorssment provides that loans may be

/ made from time to time during the Draw Period [a) defined in the Agreement). The

Draw Period may be extended by Landsr in its v li» discretion, but in no svent
later than 20 years from the date hereof. All friare loans will have the same
lien priority aw the originsal loan. Thia Security Irstrument ascuras to Landar:
{a) thes repayment of the dabt evidenced by tha Acceexent, including all
principal, interest, and cther charges a» provided for fa ths Agreement, and all
renewhles, extansions and modifications; (b} the payment o7 211 other sums, with
interest, advanced under paragcaph & of this Security Zostrument and the
Agrsement and all renewals, extensions and sodifications of Bor-ower's covenants
#nd agreenents under this Security Instrument and the Agreement and all renswals,
extensions and modifications therecf. ¥For this purpose, Borrossr) does hereby
ROTLgage, grant and convey to Lender the following described properi: located in
COOK County, Illinois: .

LOT & IN SILLVIEW XEITATRS UNIT NUMBER &, A PART OF TRE SOUTEEAST 14 OF TEE
SOUTHEAST 1j/4 OF KECTION 2%, TONMSEIP 37 NORTE, RENGE 11, EAST OF T\% TRIRD
PRINCIFAL MERIDIAN, IN COOX COUNTY, ILLINOIS. :

< Fermanent Indéx No. 23-2%-415-0%0
 which has the address of 429 Glenys Drive, Lemont, Tllinois 60439 {“Property

Address”) s

TOGETHER WITH all the improvements now or hsreafter erected on the
praperty, and all easements, rights, appurtenances, rents, royslties, sineral,
oil and gas rights and profits, clsims or demands with respect to insurance, any
and all awards mada for the taking by sminent domain, water rights and stock and
all fixtures now or heraafter a part of the property. All replacemsnts and
additions shall also be coversd by this Security Ifnstrument. All of the 60

foregoing :s referred to in this Security Instrument as the “Property”. _
@ - \j
% if/
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BORROWER COVENANTS that Sorrower is lawfully seissd of the sstate heredy
conveyed and has the right to sortgage, grant and convey the Property and that
the Property is unsncumbered, except: for ancushrances of record. Raorrower
warrants and will defend generally the title to the Property against all claims
and dssands, scbhbisct to snousdrances of recoxd. Thaxre is a prior mortgage from
Borrosar to Bank Of Lackport datad Fehruary &, 1992 and recordsd as documant

suaber 93,131,415,
COVENAE?S. Borrcwer and Lendsr covensat and agres as follows:

1. Paymant of Priscipal and Iaterest. BRorrowar shall promptiy pay whan
due tha principal of and intsrsst on the dabt evidenced by the Agreement.

3. IApplication of Payments. A1l PFayments recaived will {to the extent
sufficient) & applisd to Late Fees 214 Other Charges, then to Finance Chazygwe,
tan to Loaow.

3. Charges; Lisns. Sorxowsr shall pay all taxes, asasssmants, charges,
finss, and imporations attributable t> the Property, and lsasshnld paysants cor
ground rents, if «iv.. Upon Lendsar’s roquest, Borrower shall prampely furnish to
tander all notices ol amounts to be pald under this paragraph. The Sorrower
shall maks thess paym.n:s directly, ard upon Lander‘s requast, promptly furnish
to Lendar receipts evi’lancing the paynents.

¥orxowsr shall pay, cr causs tc be paid, when dus and payable all taxes,
assessmvents, water chargen, “wwar charges, licenss fses and other charges against
or in connecticn with the Proraty and shail, upon request, promptly furnish to
Lender duplicate receipts. Burrower may, in good faith and with due diligence,
contest the validity or amount of snv such taxes or assessments provided that (&)
Sarrower shall notify landar in wrctirg of the intentisn of Barrower to cantest
the save befors any tax or assssy.i:t has been lacrsassd by any interest,
penaities or costs, {b} Borrower shail fi-st smake all contasted paymants, undar
frotast if Borrowar desires, unless suh contast shall suspand the collection
thareof, {¢} neither tha Property nor &ny purt tharecf or irnterds: thacein are
at any tiss in any danger of being sold, folfeited, lost or interfered with, and
{4d) Sorrowar shall furnish such security as vuv he required ia the contast or as

requested by Lender.

4. HEaaaxd Iasurance. Borrower shall keey the leprovements now sxisting
or hereafter srected on the Property insured against ioss by fire, hazards
includad within the term *sxtended coverage™ and any ciher hazarde for which
Leander requires ingurance. This insurance shall be maintalrs® in the ancunts and
for tha paricds that Lander rsquires. the insursnce <¢sirisr providing the
ingurance shall be chosen by Borrower subiect to Lender’s (pproval which ahall
not be unreasonably withhald.

All insurance policies and renewals shall be subject to Lendur s acceptance
and shall inciude a standard mortgage clause. Landsr shall Rave Py right to
3olid the poiicies and renewals. If Lender requires. Borrowsr shall reolsgtly give
€0 Landar all receipts of paid presmiums and renswal notices. In to, avant of
loss, Borrower shall give prowmpt notice to the insurance carrier ant ’.sandar.
Lender may saks proct of loss if aot sads promptly bv Sorrower.

Unless Landar and Borrowar otherwise agras in writing, insurances procseds
shall ba applied to restoration or repair of the Propercty damaged, Lif the
zestoraticn or rzepaicrs is econcmically feasible, lLender's security is gaot
lessensd and Borrower is not in default under this Security Instoument or the
Mreemant. XI the restoration ox respais is not sconomically feasible or Landec’s
security wonld be lssssned, ths Insurxice procssds shall be spplied to the sums
secured by this Security Instrument, whethar or naot thean due, with any excess
paid to Borrower. If Borrower abandona the Property, or does not answer within
30 days & notice from Lender that the insurance carrler has offsred to settls a
claim, than Lander may callect tha insurance proceeds. lendsr msay use the
procesds to repair or restore the Property or to pay sums secursd by this
Sacurity Instrument, whather aor not then due. The I0-day period will begin whean
the notice is given.

If undar paragraph 18 the Property is scquired by Lander, Borrower’s right
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full force and effect. No waiver shall be asserted agninst lLender unless in
writing signed by Lender. x S

10, Buccesssrs and Assigas Bomnd; Joint and Ssveral Lisbility; Co-signers.
' The covenants and agreements of this Security Instrument shail bind and benefit
. the successors and assigns of Lender and Borrowsr, subject to the provisions of
. paragraph 1S. If there is more than oné pirty as Borrower, each of BOrrower’s
 covenants and agreements shall be joint and several. Any Borrower who co-signs
_this Security Iostrument but does not axscute the Agraevent: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terns of this Security Instrument; (b} is not
personally obligated to pay the sump secured by this Security Iastrument; and (c}
agress that lender and any other Borrower xay agres to extend, smodify, forbesr
or make sny accommodations with regard to the tarms of this Security Instrument
or the Agresmest withort that Borrower’s consent.

: 11. loskn Charges. If the locan secursd by this Security Instrument is

subject to & law which sets maximum lcag charyss, and that law is fimally

ed so that ‘tio interest or other losn charges collected or to be

collected in connection vith the loan exceed the parmitied Iimits, then: (s} any

such losn charge shall be reluced by the awourt necessary to raduce the chargs

to the permitted Limit; ano (o) &ny suzms already collected from Borrower which

. axcesdsd permitted limits will & refundsd to Borrower. Lendar may choose to

zake this refund by reducing tho yrincipal owed under the Agreement or by making

" & direct paymant o Borrower. If s vefund reduces prineipal, the reduction will

be treated as » partial prepsymeut vithout aoy prepayment charge undey the

. Agresment. Borrowecs who chose to cancel this agreement within twenty-four [24)

- monthe of the date of this sscurity instiowe-i will be subject to an eacly close
out fee as set forth in the agreement. ‘

12, sotices. Any notice to Borrower provided for In this Security
Instrument shall be given by delivering it or by wwiling it by first class nail
unisss applicable law reguires use of ancther sechid, The notice shall be
directed to the Property Adiress or any other addiar= Sorrower designates by
motice to lender. Any notice to Lender shall bs gives by first class mail to
Sander’s address stated hereln or any other address Lands delignates by notice
to Borrower. Any notice provided for in this Security Instivaest shall be deemed
€0 have been given to Borrower or lendsr when given as r.oovided in this

goragraph.

13. Govsrning Law; Beversbility. This Security Instrumcst shall be
governsd by Federal law and the laws of the State of Illinois. In the eo-at thar
any provision or clause of this Sscurity Ifstrumest or the Agresment conflicts

_ with applicsble law, such conflict shall not sffact other provisions o thir
$eacurity Instrument Or the Agreement which can be given effect without tie
conflicting provision. Yo this end the provisions of this Sscurity Instruseit
-And the Agreemant are deciared to be sevarsblse.

. 14. Rsxigueest by lander. Lender may assign all or any portion of its
intsrest hereunder and its rights gracted herein and in the Agreement {0 any

- person, trust, finsacial institotion or corporation as Lendsr may determine and
‘wpon such assignment, such assignes shall thersupon succesd to all the rights,
interests, and options of Lander hersin and in the Agreecent, and Lender shall
therevpon have 0o forther obligations or liabilitiss thareunder.

: 15, Trausfar of the Property or x Seneficial Intarest in Borrowsr: Due on
Baie. If all or any part of ths Propecty or asy intsswst in it is sold or
transferred {or if & baneficial interest of Sorrower is sold or transferred and
Sorzowsr is not a natural person) without Lender’s prior writtsn consent, Lendec
may, st its opticom, require impediste payment in full of all sump sacured by this
sscurity Instrument. Howsver, this option shall not be exercised by lender if
sxsrcise is probibited by Yedersl law as of the date of this Security Instrument,

If lender sxercises thls option, Lander shail give Morrower notice of
scceleration. 7The notice shall provide & period of oot less thas 30 days from
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the date the notice is dslivered or mailed within which Borrower zust pay sli
sums secursd by this Security Instrument. If Sorrower falils to pay these sums
prior o the expiration of this pericd, Lendsr may invcks any remediss permitted
by this Security Instrument or the Agresment without further notice or demand on
Borrower. : '

16. Borrower’s Right to Rainstate. If Borrower meats certain conditions,
Borrowsr shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to ths entry of s judgment snforcing this Security
Instrument. Thoss conditions are that Borrowar: {a) pays lendexr all sums whichk
then woulé be due under this Security Instruvent and ths Agreement had no
accalsration occurred; {b) cures any dafault of any other covenants or
agrsements; {c} pays all sxpenses incurred in enforcing thie Security Instrument,
iacluding, but not limited to, rassonable attornsys’ fees; {4} takss such action
as Lender ray reasonably require to assure that the lien of this Security
Instrument, lender’s rights in the Property and Borrower’s cbligations to pay the
sums sscurec Dy this Security Instrument shall continus unchanged; and (®) not
use the proviricn sore frequantly than once avery five yesrs. Upos rsinstatsment
by Borrowsr, uli‘s Security Instrument and the obligations secured bereby shall
recain fully sif= tive as if no acceleration had cccurred. However, this right
to reinstate shall art apply in the case of acceleration under paragraph 15.

17. Prior Mortgisa. Borrower shall not be in default of any provision of
afry prior wortgags.

18. Accaleration; Ramedies. Lender shall give notice to Borrower prior
to acteleration following: (a) Borrower's fraud or material misrepresantation
in connection with this Securlty Instrument, the or the Home Eguity
Line of Credit svidenced by the szreement; {b) Borrower’s failure to meet the
repayment terms of the Agreement; cr (c)} Borrower’s actions or inactions which
adversely affect the Property or any right Lender has in the Property (but not
‘prior to acceleration under paragrayh |15 unless applicable law provides
otherwiss}. the notice shall specify: (a) the dsfault; {b} the action Tequired
to cuse the Asfault; ic) a date, not iess tH)an 30 days from the date the notice
is givan in tc Borrowsr, by which the defsnit must be cured; and (d) that
failure to cure the defsult on or before the dite specified in the notice may
result in acceleration of tke sums secured Ly this Security Instrument,
foraclosurs by 4udicisl procesding and sale of tihZ Property. The notice shall
further inform Borrowar of the right to reinstate arter acctsleration and the
right to assert in the forsclosure proceeding the noneristence of a default or

" any other defense of Borrowsr to acceleration and forscinsure. If the default

iw not cured on or bafors the date specified in the noticsy, londer, at its option
may require immediate payment in full of all suns sacuz~2 by this Security
Instrument without furthsr demand and may foreclose this Security Instrument by
judicial proceeding. Lendsr shall be sntitled to collect all sxpenses incurred
in legal proceedings pursuing the remedies provided in this paragraph 18,
including, but not limited to, reasonable attorneys’ fees and crsh3 of title
avidence. , : Lo

19, Assignuent Of Rents; Appointment Of Recsiver, Landsr in Pusrossicn.
As additonal security harsunder, Borrower hersby assigns to Lender the caats of
the Property, provided that Borrower shall, priocr to acceleration under Paragraph
18 hersof or abandonment of the Property, have the right to collect and retain
such rents as they become due and paysdie. P
‘ Opon acceleration under paragraph 18 or aban nt of the Property and
at any time prior to the sxpiration of any period of redemption following
judicial sale, Lender {in person, by agent or by judicially appointad raceiver)
shall be entitled to enter upon, take possession of, and manage the proparty and
to collsct the rents of the Property including thosa past due. Xny reats
‘eollected by Lender or ths receiver shall be applied first to payment of the
_costs of management of the Property and collection of rests, inciuding, but not
‘Iimited to, receiver‘s fees, premiums of receiver‘s boods and reasozable
attorneys’ fecs, and then to the sums secured by this Security Instrusent.
#othing herafn contained shall be construed as constituring Lender s mortgagee

'
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in possession in the absence of the taking of actual possassion of the Propesty
by Lander pursusnt to this Paragraph 19. In the sxercise of the powers hareis
granted Lender, no liabilivy shall be asasrted or enforced against lLander, all
such liability being expresaly waived and relezsed by Borrowar. Lendsc amt the
receivar shall be lisble to account only for those rants actually receiwmd.

a0, Raleasa. Tpon payment of all sums secured by this sscurity
Iostrunent, Lender shall relaasse this Security Instrument.

21. Waiver of Bomestsad. Borrcwer swaives all right of homastasd exmmpticn
in ths Froperty.

22. RO offssts by Borrowar. Ko offset or claim that BSorrower siow has or

siy have in the futurs against Lander shall relisve Borrgwer from paying any
Smounts due undsr the Agreemant or This Security Instrumont or from performing
any other ~hligations contained theraizn.

23.  “iders to this Security Iastrusext. If one or more riders sre
sxscuted by lorrowar and recorded togethar with this Security Instrusent, the
covenants and ryrsemant of each such rider shall be incorporated inta and shall
amend and supples.a: the covenants ard agresments of this Security Instrumant as
if the rider(s} worw. » part of this Security Instrument.

BY SIGNING PEIOD, Borrowar accapts and agraes to the tarms and covenanta
contained in this Securily Instrumert and in any rider(s) executed by Sorrowsr
and racorded with it. (

STATE OF ILLIROIS, Cook County ss:

I, Lyuea R. Bangtsson, a Notacy Public ir 7nd for said County and State,
.40 Rareby certify that Josaph F. Casodecs and T_arcs Camodecs are, personally
known tC ms tC De the same persoss whose mamss srs mubicribed to the foreqoing
instrument, appesredt before me thiz day in person, x=d acknowledged that thay
signed and deliversd the said instrusent as their free aid soluntary act, for tha
uses and purposes thersin set forth. Given under sy hand sid afficial seal, this
A7tk day of January, 1397.

TOFFICIAL SEAL:
LNEAR. :
’ BENGTSSON

——
4
Siang of B

ot
Ny Comnission Expires: 11-14-$7 My Corwrsaston Expiewy 572447

&
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