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w

which has the adress of () 3151 N. LINCOLN AVE. 2308, cHICAGO e, G,
mmms 0857 [2ip Cote] ("Property Add 7
~ TOGETHER WITH all the Fuyrovemens now o hereaher irected on e propeqty, 4nd all cascameass,

gappmcmsmmesmmamfaamuf&m.mmpm and additions shall also be covered
by this Secutity Instrument. Al of the foregomg is referred i in this Security Instrument as the “Property,”

. - BORROWER COVENANTS that Bomover is lawfully scized of the estaie heveby conveyed and has the right 10
‘mmw.mtmdcmcynmepcnyandﬂmd:?rWBWd,cwfﬂmhmohmi
‘Borrower warrams and will defend generally the tivie 1o Qe Property against all claims and demands. subject o any
, encombsances of record. ) \ : :

7 THIS SECURITY INSTRUMENT combines uniform ovewnts for natiopal nse and non-uniform coverars with
‘ﬁnﬁmmwm&cﬁmmmammimaMWaﬁmmlm. :

Borrower and Lender covenant and agree a3 follows: (¢
UNIFORM COVENANTS. L

v+ 1. Payment of Principal. Interest and Late Charge. Borrower shall pay ~+h=u due the principal of, and imerest
on, the debt evidenced by the Notz and late charges dus under the Note.

- z,Month!yWdTmmmmmmMmMiﬁu&inmm&mm.

‘ !og:ﬂxcrwithzbcprmdpalznf}immzssc:minﬁi:!ﬁ'm:many!ncchafgcs,zm'nfm’(:)m:sam:pccm

j as3essments levied or to be levied against the Propenty, (b) leasehold payments or ground renty ~u the Property, and (¢}
prcuﬁmforizmrmmqui:edundnr;mmh&:!nmyywhwhichﬂnlcnﬂaMp;}>nmg:gcinsmm:e

 preqsiuty to the Secrerary of Homing and Urban Development ("Secretary”), or in any year in vbid wuch premium

. would have been required if Lender stilt held the Security Tusirumerz, cach zuondhly paymen shall also ke either: )

f

dammmfmm!mmway&mmamkmmk :
¢ determined by the Secretary Exezpt for the monthly charge by the Secretary, these ftems are called "Eserow lems” and -
" the soms paid to Lendes arc calied “Escrow Fands.* : v | : 3
: mmzy,nmyﬁm,mnmmhddmmfnr&mw&mb:anaggmga:zmmmcmmc 4
* maximum amouns that may be required for Borrower’s escrow account wider the Real Estae Serlement Procedures Act &y
. of 1974, 12 US.C. Section 2601 of seq. and mmplementing regulations, 24 CFR Part 3500, as they may be amended 2}
: &omﬁmcwﬁmc{‘RESPA'},:mmmmmnwmcpmﬁmwkﬁsmfornmnﬁ:ipaméeﬁthm o

or disborsements before the Borrower's payments are availahiz in the account may not be based on amoums due fof he
moTigage tnsurance premium. : o ‘ ;. N
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‘ If the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be held by RESPA, Lender sball
* acoount to Borrower for the excess funds as required by KESPA. If tic amounts of funds held by Lender atany tme is
- not sufficisnt 1o pay the Escrow Jtems when dus, Lendes may potify ths Borrower and require Borrower to make up the
- shoriage as permited by RESPA.

mEscromedszrcpzedgzéﬁaﬁnmlmmyfmaﬂsmmbymuSmmrymmm §f Borrower
tenders 1o Lender the fufl payment of all such sums, Borrower’s acoomdt shalf de credited with the balance remamming for

a0l inalimere ftems (a), (), 10d (c) and any mongage instrance premivm instliment that Lender has not become
. obligatcd W pay 1o the Secretary, and Lender shall promptly refund any eacess funds to Borrower. Immaedizsely prior w0

a foreclosare sale of the Propesty or its acquisition by Lender, M’smmummmmm

jrzmanmgforzﬂmmﬂnm: for tzms {2), (b), and {c}.

S.ﬁppﬁﬂnnnnfh}rmmts.wmmmﬂumbsimz:hzﬂhc:ppﬁedbylma..foﬂm

E_g.mtfungmmcpmmm&pdbme&SﬁmormmcmmMychupbyghc
Secretary msiead of the monthly morigage insurance premium; :

Second, to any fawes, special assessments, lnscholdpaymmsorgmnndrcm and fire, flood and other hazard
insurance premiums, as coypired;

Third. to iterest duc ou'ler 1be Note; ,

Fourth, to amortization .«ﬁ";mm:lpalcftthotc'md \

Eifth, to late charges due vmier e Note,
A tFm,MMWM!mMmMmmWMm@Mwm
gow i existence or subsequently erorio”, against any hazards, casualties, and comtingencies, inchisding fire, for which
Lender requires insurance. ﬁuxmmm:mb:mmﬂmedmthcm@smdfmtbcpmudﬂhﬂ!mﬂawn
Borrower shall also insure all improvemesty. on e Property, whether 20w in existence or subscquently crected, agamst
¥ by floods to the extent required by the Secvetisy. All insurance shall be carried with compamics approved by Lender.

ncmszzrmccpohacsmdanyrm:m;mnbex‘x.cylzmcrméshaﬁ]mluﬂeiosspayabkchmumfam:afand

i a form aceeptable to, Lendes.

. In the event of loss, Bouawcrsmmluﬂenmmrnm:mmcbymﬂ Lender may make proof of loss if pot
madcpmm_pﬂyh) Borrower. Each instrance commpany conceract is bereby authorized and direcsed 10 make payment for
sack loss direcdy 1o Lender, insizad of to Borrower and to Lenor! joindy. All or any par of the insurance procoeds pay
be applied by Lender, at its option, cither (a) 10 the reduction Of @ indebiedoess under the Note and 1his Security
Tastrument, fixst 1o any Gelinguen: amounts applicd in the order in pui-graph 3, and then 2o prepayment of principal, ot
{b) 10 the restoration or repair of its damaged Property. Any applicaticn o the groceeds ta the principal shall pof exiend

o7 posgpone (he duc @1t of the monthly payments which are referred 1o in aragzaph 2, or change the amount of such -

payments. Ammmmpmﬂsmmmmwwaﬁvm indateednees nnder the Note
and this Security Instrument shall be paid to dthe enaity Segally cxritied therers.

o the event of foreclosure of this Security Instrument o7 otber wanster of ile 10,2 2 Property that exsinguishes the
indebiedness, all righe, title and fterest of Borrower in and 1o insurance palicies in force shali pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boriowe='s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propeny as Borrower's principal residersr within sixty days
after the exccution of tbis Security Instrument {or within sixty days of a mer sale or mansfer of o ¥Loperty) and shail
cominue fo occupy the Property as Borrower's principal sesidence for at least one year aler i datz of ocoupancy,
unless Lender determines thas requirement will ense undoe hardship for Borrower, or unless extemuating Cqsumstances

| exist which are beyond Bomrower's comtrol. Rorrower shall notify Lender of any extenrating circumsances. Borrower
T shall pot comumit waste or destroy, famage or substamially change the Property or allow the Property 1o deicriorate,
- seasomable wear and trar excepted. Lender may inspect the Property i the Propenty is vacant or abandoned or the Joan is

i defanlt. Lender may take reasomable action to profect and preserve such vacazt or abundomed Property.
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Borrower stalt alio be in defark d&nwa&m&hn@hmmm,mmmﬁmmm
inforzrmation or statements to Lender (or failed to provide Lender with any ‘mazerial nfermation) in connection with the

- Joan evidenced by the Note, including, but ot fimfted to, representations conceming Borrower's ocoupancy of the

mmaapﬁmmymsmmmsmzmmmmwmw

provisions of the lease. I Borrower acquires fes title 1o the Propenty, ﬁnlm&mtdandﬁ:enﬁcshaﬁmhcnxrgul
.mrless Lender agrees 1o the merger in writing.

6. Condemnation. m;mmdsufmytmﬂwclmnfmdmm direct or consequential, in commection with

. any condemmation or othey mking of any part of the Property, or for conveyance in place of condermation, are hereby
- assigned and shall be paid to Lender w0 the cxien of the folt amount of the indebiedness that revmin urpaid under tie

Noie and this Security Instrument. Lender shall 2pply soch proceeds to the reduction of the indebizdness mder the Note

‘ and this Sccurity Instrumenz, first to any delinguers amours applisd in the order provided in mragraph 3, and then to

prepayment of riucipal. Any application othc;nmedsmﬂzpﬁncipamnnummmﬁpom e due date of e

| monhly payments, »hich are reftered to in paragraph 2. or change the amount of sich payments. Any excess proceeds
‘ mmmwmﬁmpymmmmnhmmmmmmumm
" the entity legally entnirZ tiere.

Tmmstowxwwumdﬁmdmw;m&xt&m Borrower shaif pay afl

~ govenmnéntal or owmicipal char;s, fines and imposirions that are oot inchxled o paragraph 2 Borrower shall pay these
obligations on tme direcly to 2 satity which is owed the payment. Tf failure 1o pay would adversely affect Lender’s

interest in the Property, upon tepder’s :cqutstBomwcrshaﬂpmnpd}, furnish to Lender roceipts cvidencing these
paymens.

. If Borrower ﬁﬁsmm&cmmywmorﬂtpaymmbvmhz ot fails to perforta any other
covepants and agreements contained in this Servzaty Instroment, or tere is a legal proceeding that may significamly
aftect Lender's rights in the Propenty (such ac o proceeding in bankruptey, for confemmation or to enforce laws or
regulations), ten Lender may do and pay whatever Is iecessary to protect the value of e Property and Lender’s rights
in the Propenty, inchufing pasinent of @aes, hazard ins wano» and other ems mentioned in paragraph 2.

Any amoums dishursed by Eender under this par graph shall become an additiomal debs of Borrower and be
tezured by tis Security Jusirument. These amoomrs ska®l ber 7 sevest from the date of dishursement, at the Notz rate,
and at the option of Lendey, shall be immedarcly due and payabd:. '

Borrower shall prompuy discharge amy Hen whick has prioraty oer @iy Security Instrument xmkssnmmwn {3}
agrees in writing 1o the payroens of e obligation seczred by tbe Hien i & mzmmer acceprable 1o Lenders () contests in
good faith the lien by, or defends against enforcemen of Be Sen in, Ligal pro~eedings which in the Lender’s opinion
operale fo prevent the enforcoment of the ten: or (c) secares from the holter o/ he fien an agreernent satfactory to
Lender subordinating the Giee to this Security Insoument. I Lender deteroaines £15% any part of te Propenty is subjest to
& lien which may aftain priority over this Security Instument, Lender may give Borrower a notice idemifying the Len
Borrower shall satisfy the Gea or take one or mote of the actions set forth above within 47 dzys of the giving of potice.

: 8 fm.mmmmmmmummwmsm *

$. Gromnds for Accelrration of Debt. .

{z} Default. 1ender may, exncpusﬁ:mcdhymgmemmwdbydrSwmy b case of payment
defanlts, require immedizie payment in fl of all sunys secured by this Security Instrumient if-
{)Boamdtﬁnisw&ﬁmmwymmmmxmmmmxdwmhmym
PrioT 10 or on the Sue dute of the pext aorthly payiest, or
i) Borrcwcrdzfmlnbyfzﬂmg,fmzpmufofmmydzys 0 perform any other obligations contained in
this Security Instrumoem.
() Sale Without Credit Appmni.&ndcr:haﬂ,xfpm&cdbyzyphablc law {including Section 341{d) of
the Garn-St. Germain Depository Instinutions Act of 1982, 12 U.5.C.17015-3(d)) and with the pior approval of
the Secretary, reqiire immedize payment it fo of alf szms secured by this Security Instrumen: if:

ki
N
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{iy Al or part of -he Propenty, orabcmﬁcialﬁuc:cstin’auﬁktowning all or pans of the Praperty, is sold or
ocherwise ransferred (other than by devise or descent), and
: @}Whmnmtmammdbyﬂxwdmammnhsmwmpdmﬁmmﬂx
,‘, ngmr«m%mmmﬁc?mpmyhuhsmhaaﬁnhnmbemqpmwdmm
7 with the requirements of the Secsetary, ‘ :
¢} No Waiver. Kmmﬂmmdmwmupumnlmwmqmmuﬁatcpaymmﬁm but
lmw:snmqummhmm Lender does nos waive its rights with respect 1o subsequent events.
) Regulstions of HUD Seeretavy. In muny circomstances regulations fssued by the Secretary will frmit
’lmdcurighzs in the case of payment defanits, 1o require immediate paymers in fulf and foreclose if pot paid.
’nnsSwmnyInsum&snGchdﬂmmmfmmImﬁmmmedbymhnomdm
=S@crt!ax}
(e)MmgageVu!mmd.ﬁomwnzgmmuﬂdmswy[mmmmmemwucmdcwmdw
'be ehgibic for inswaoce under the Nativnal Housing Act within 60 days from the daze hereof, Lender may, at
~lits oplion, ieouire immediate payment in full of 2R sums secured by this Security Instrumenr. A written
_ staternent of a7y withorized agent of the Secretary dated subsequent w 60 days fiom the date bereof, decliming
f‘nmsmt!ns.:m:.m Instrument and the Notz, shall be deered conchusive proof of such ineligibility.
Norwithstanding 1@ 107tgeing, this option may not be exercised by Lender when the unavailabitity of
-, Imsurance is solely duc 1 Y ander's faiture 1o yemit 2 mongage insurance preqiium 1o the Secretary.

IO.Rdns&!cm Bormrower fo: a sight to be reinstated #f Lendes Sas required immediate payment in full because
of Borrower's failure 10 pay an amuw Jue under the Note or this Security Fnstrument. This right applies even after
foreclosure procecdings are insttuied. To roiusizic the Scourity Instument, Borrower shall tender in 2 hump sum all
amouims requirsd 1o bring Borrower’s accuumt current including, to the extant they are obfigations of Borrower under
this Security Insoument, foreclosure costs and reasomble and customary attorneys’ fees and cxpenses properly
associaed with the forecloswre proceeding. Ujper reinsmement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect a5’y Lender had not required immediate paymen in full. However,
Lender is not required 1 permol reinsiztement if: @)hndmhesmcqmdmmztmaﬁuzhecommcmcf
MxmwmmwMWomm&Myraﬁngﬁxwmmdamfm
proceeding, (i) reinstatemen will preciude foreclosure on gilient grounds in the fomre, or (iff) reinstaternent wilt
adversely affect the priority of the Licn creared by this Security Insuriae st

" 11 Borrower Not Released; Forbearance By Lender Not ‘s #aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security frevumens gramed by Lendes © any suocessor in
imterest of Borrowey shall not operase 1o relezse the lability of the origimal Be rrower or Borrower's successor in imterest.
Lender shall not be required 1o commence proceedings against any SWCCCSsor Ju eTest or refuse 10 extend time for
payment or otherwise modify amertization of the sums secuned by this Security Tnutupent by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance %~ Lender in exercising any right
o1 remiedy shall not be 3 waives of or preciude the exercise of any right er remedy.

12. Successars and Assigas Bound; Joint and Several Liab@lity; Co-Signers. The cover=ts and agrecroents of
this Security Instnomemz shall bind and benefir the successors and assigns of Lender and llorry war, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shafl be joint and several Ar; Borrower whoe
co-signs thi§ Security Instrument but does not execnte dhe Note: (2) it co-signing this Security Fswument only 1o
morigage, gram and comvey that Borrower’s interest in the Property under the wrms of this Security hust-ment; (b} is
not persomally obligated to pay the sums secured by this Security Instrument; and (¢) agrees thar Lender aud any other

/ Borrowsr may agree fo extend, mocify, forhwormk:anyaccommodmom wilk regard o the terms of s Secarity
. Tstroment o1 the Note without that Borrower's comsent.
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13. Notices. Azy notice to Borrower provided for in this Secority Tnstroment shall be given by defivering it or by
mnwmmmmmwmmmdmmmmmm&mdm&
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's addr=ss stated herein or any address Lender designates by natice to Botrower. Any npotice
mmmmmmmmmum»mmwmmMaammama
provided in this puragragh.

14, Governing Law; Severability. ﬁnSmaykmszbcgwumdhchdchhwandJuhwdrhc
Jurisdiction in wiich the Broperty is located. In the event tha any provision o clause of this Security instrument or the
No::con!ﬁc‘swnh:mh:ablchw.nthnﬁxshﬂmammpmﬁﬁmofth:sScctmtylnsn-morﬂwNozc
wb:chmbcgwcncﬁmummﬁccuﬁbmzmmiﬁmﬁmmmcpmmdmu&amghnmmm
the Notz are dectared to be severabis.

15. Borrve.er’s Copy. Bmmmshﬂbchmoﬂc%ﬂfa@ﬂdmdmﬂmmdafmmtyksmm

16. Hararde's Substances. Borrower shall not ‘catse or permit the presence. use. dispasal, storage, or release of

'myHmrdmszabsamrsmo:mﬂxhw Borrower shall not &o, por allow anyone else to do, anything affecting

 th= Property that is in »iol-tion of any Environmental Law. “The preceding rwo sentences shafl not apply o 8 presemee,
mc,crmgemzbcfm'moffmnqnmaofﬂmSubmmrha:mgmnﬂyrecogmndmbc
wopwzmwmﬂmnmiauandmmmnccofmm

Borrower shall promply g+ Lender written notice of any invesfigation, claim, demand, lawsult or other action by
. any governmental of Tegulalory agLOCT O PrivA PRIty tiwolving the Property and any Hazardows Substamce of
Enviremmenta) Law of which Borrower *as actual knowledge. If Borzower learns, or is notified by any governmenial or
:egnhm:yauﬂ:mgr that any removal or other remediation of any Hazardous Substances affecting the Property is
- DECESSATY, Mrwasmﬂwmymﬂw»wmmmmmmmmmum

As uscd in this paragraph 16, “Hazardus Substpces® are those substances defined as toxic or hazardous
subsarces by Environmental Law and the following 7 hctances: gasolfine, kerosene, other flammable ot toxic petrolenm
. products, wxic pesticides and herbicides, volwile solvia, mawsials comtaining asbestos or formaldehyde, and
radingctive matesials. As used in this paragraph 16, "Eavironmemal Law” meams federal laws and laws of the
mﬁmmﬁwmﬁchmnhmd&n&mmwnwmmm

NON-UNIFORM COVENANTS. Bomower and Lender further coven?ss and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns ané vasfers to Lender afl the roms and revemues of

" the Property. Borrower authorizes Lender or Leader’s agents to coliect the rats and revenurs and hereby directs cach
" terant of the Property to pay the rems to Lender or Lender’s agznts. Howev'y, priur to Lender’s notice 1o Borrower of
 Borrower's breach of amy covemant or agreemzmat in the Secusity hnstooment, Boerowey shafl collect and recefve all rents
: and revemues of the Property as wustee for the denefic of Lender and Barrower. Tii% asiignment of ronis constitutes an

. absolute atsignment and not an assignment for additions} security onty.

If Lepder gives zotice of breach to Barrower: (a) 2t yents received by Borrower @ be held by Borrower as

. spustee for bencfit of Lender only, 1o be appliod 10 the summs secnred by the Serurity Instrnent, {b) Lender shaff be

emitleS to collect and receive all of the rems of the Properiy; and () cach tenant of the Propardy uoiu may alt reors due
and unpaid 10 Lender or Lendar™s agent 0 Leoder’s writtzn demand 10 the tenamt

Borrower has not exstared agy prior assigmnent of the rers and has not and will not perform a1y wct that would
prevent Lender from exercising its rights woder this paragraph 17.

L:ndashaﬁnmb:mq@mmmu}xcmdo{mmmm&cmbcfmaraﬁangmgmccof
breach w Borrower. However, Lender or a judicially appointed receiver may 40 30 at any tme thers is @ breach. Any
application of rems shall not cure or waive any defanic or invalidaie any other xight or remedy of Lender. This
m:mofmd&ﬁcp@shﬂum&smmc&mmbyﬁcm!zzmumcmnpzzdmﬁm
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18. Foreclosure h«mnm&:rmmuﬁmmhmmm 9. Lender nray

-‘ Loreciose thix Security Instrument by fuficial proceeding. Lender shall be entitied to coliect af expenses incurred
. hmmmmm&mmm ot not fimited to, reasonzhble sttorneys’ fees

 and costs of title evidence.

uﬁnmmmhmmmkmw&mmmmm

j;".hmm:mmmhlmw&wa;h’&mmymmemjw power of sale provided
“in the Siugle Famlly Mortgage Foreclosure Act of 1994 ("Aat™) (I U.S.C. 3751 & seg) by requesting a

foreclesure commbsioner desipnated under the Act to comumence foreclosure and fo sel the Property a5
provided In the Act. Nothing in the preceding sextence shall deprive the Secretary of amy rights otherwise
ﬂ:ﬁab!emzlmwm&r&smytﬂwzpﬂuhkhw ,

9. Redeas. Uwamymdﬁmmﬂbymmmumwmmcm&mm
Instrumem winw charge 1> Borrower. Boums}nﬁpaymym&nanm

20. Waiver of Huosstead. Bamm:r waives 3 rigi of bomestead exemption in the Propeny.

21. Riders 10 this Seem¥y Immllf‘nm’mmeﬁd:ammbymnm:ndmddmgcm
with this Security Instruraent. < covenants of cach such rider shall be incorporated fmo and shadl amend and
supplement the coverams mummw&ﬂmm!nmmnzfmcndn{s)mamgfmm

Inserument. lCh:ck zpphmbf: box{es)l. @
Ridey , Other
Growing Squty ARM Rm{gcxf} I

. .
Planned Unit Developmem Rider L 2 Graduamed Payment Rider
D
’ - i
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.
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BY SIGNING BELOW, Bortower accepts and agrees 1o the temy
. 1iltey(s) execmed by Borrower and recorded with it . '
| Witnesses:
f

{Seal}

. Bacawer

a e ' (Seal)
Va (Sl - {Sea)
Bewvwer - . : -Berrower

g -

-Dorower . Bomower

STATE OF ILLINOIS, o Comnty ss:

mz, mMW ,.aKnWm?ﬁcrémdfwmdcmyaMmmdohcmbymﬁ-
libar o Pstf & Tl ﬂﬂf%

‘ pezsomnytmwnmzzmbubcnm:pcmn(s]whoscm(ﬁigj
snbsm‘bcdmtbcfaregmngmm mﬁbcfmmﬂnsﬁy im person, and ackno viedzed tha
siged and delivered the said instroment a3 ‘ frec and vohmtary act, for 2 usex and purposes therein

st forth.
Given under my hand and officiat seaf, ikds } /

My Cam:ssmn!-:x pires: e
:‘“‘0Q.Ot‘."'f?..‘i,tl&'l@ ; Ny

"‘OFFICIAL >EAL” s . R |

3 LYNN USKiEwicz 3 o et

+ NOTARY PUBLIC, STATE OF ILLINGIS &  NoaprPadlic , “ e

® My Commission Expires Jan. 28, 1998 : T : <

SLPP058834 4520000054655 0 048 : ‘ . 2

‘ 2

.- @:Rﬂ!.) o &tdt
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' PARCEL 1: UNIT 308 IN LINCOLN LOFTS COKBO!'EIHIUES, AS DELINEATED
‘0N THE SURVEY OF LOTS 3 THROUGH 13, INCLUSIVE, IN JOEN P.
- ALTGELD’S SUBDIVISION OF BLOCKS 1, 2, 3, 4, AND 7 AND THE NCRTH
. 2/2 OF BIOCK 6 IN THE SUBDIVISION OF THAT PART LYING
- KORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE
RORTEWEST 1/4 OF SECTION 29, TOWNSHIP 40 KORTH, RANGE 14, EAST OF
. 'THE THRIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
" D’ TO THE DECIARATION OF CONDOMINIUM OWNERSHIP RECORDED

SEPTEMBER 3, 199€ AS DOCUMENT 96672710, IN COOK COUNTY, ILLINOIS,

" TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
" ELEMENTS APPURTENRNT TO SAID UNIT, AS SET FORTH IN SAID

DECLARATION.

DARCEL 2: . EXCLUSIVE RIGHT TO USE OF m'xmf‘ SPACE 31, A LIMITED
COMMON ELENENT AS SET FORTH IN DECLARATION OF CONDOMINIUM.

MORTGAGOR ALSC VEREBY GRANTS TO HORTGAE-IE ITS SUCCESSORS AND
ASSIGNS, AS RIGLTS AND EASEMENTS APPURTENANT TO THE ABCOVE
DESCRIBED REAL EST2TE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
DF SAID PROPERTY SET FORTH IN THE AFOREMENTICNED DECLARATION OF

CONDOMINTUM. | - 0

THIS MORTGAGE IS SUBJECT 75, ALL RIGH’I'S, WS, RESTRICTIONS,
CONDITIONS AND 'RESERVATIO!\ CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISION I'F SAID DECIARATION WERE RECITED
AND STIPULATED AT LENGTH HERE.«.N, L
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‘ , 5 ' , A Case No.
: | Do 131-8504506-731

o
LN

o ( ' o ' $35113

' CONDOMINIUM RIDER

3
[ )

THIS CONGOMINIUM RIDER is fnade this  #9vwotesnthyy o  Jenuary . 1987

and s ImeoTpotaid o and thall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd ("Searrity Iorinent”) of the same date given by the undersigned ("Borrower™) w sexure Borrower's Note
{"Noz"} 1o ) ‘ ; f

Draper & Xxiror ¥ortgage Coxp. 4 ‘
{"Lender®) of the sane daie and tvahgﬂiﬁomd&cﬁ&dh‘msmlmzm}mm

3151 K. LINCOLN AVE. #30B, TWYcaAG0, Tllincis €0657
; [Propeny Addressh

The Propenty includes 2 unit in, togethier with @ vidivided imerest in the common elements of, 2 condominium

project known as: B : R ‘
: LINCOLK LOFTS ,
‘ - TNxtnz of Condom=ia74 Projeet} )
("Condominzizn Preject”). ¥ the owners association or othes <@ty which acts for the Condominamn Project
{"Owners Association”) bolds ridle to property for the benefit or usz of its members or shareholders, fe Propernty
also includes Borrower's imterest fn the Owners Associstion and & gees. oroceeds and benefits of Borrower's
Anterest, y -
i CONDOMINIUM COVENANTS. In addition W the covenzols 2o’ rgreements made in the Security
Jnstrument, Borrower and Lender further covenant and agree as follows:
" A. So long a3 the Jwnrns Association maintains, with a geserally accepted iriuwance carrisr, 2 *masier” or
‘ “blanket” policy inmuring afl propery subject w the condominfum deomments, mcluding afl
improvancits now existing or hereafier erected an e Property, xd suck policv s satisfactory
Lender and grovides insurance coverage in the amoumss, for the periods, and agatr 4t kazards Lender
mm,wmmmmmmm&m'mm:mxmmhy
Tiood, 10 the extem required by the Secretary, then: (i) Lender waives the provision in Zagraph 2 of
this Seausity lostrument for the monthly pavment & Lender of onetwelits of the yoorly premium
instalimente for hazard insurance on the Property, and (i) Borrower's obfigation wnder Pasarayh 4 of
this Security lostromens © maintain hazard msarance coverage on the Propenty is deemed sonsfied
the extent thar the required coverage is provided by the Owners Association policy. Borrower shall give
mwmmofwmhmmxmmmofmmmm
a hazard. In Do zvent of 2 dStribution of bazard insurance proceeds in Feu of restaradon or repair
following a kss to the Propersy, whether w the condominfum unit or to the common elements, agy
proceeds payatie 1o Borrower are hereby assigned and shall be paid to Lender for applicasion w the
sums sceared by this Security Inspumenr. with anry excess paid o the entity legally emitied thereto.
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C. nmmsmmmmmmmmm then Lender may pay tem.
mm@wwmmmmcmmmm debt of Borrower

Uﬁ@mmmmwuﬁamﬁmm&
the daté of disbarsement a1 the Now rate and shall be payable, with

Borrower

{Seal}
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ADJUSTABLE RATE RIDER = “=©

Y115 ADIUSTABLE RATE RIDER is made this ‘3 dayef Jan . 1937,
and is Imcorpurarsd o and shall be deemcd w0 amend and supplemen the Mongage, Deed of Trust or Security
Dred ("Security Jsmument™) of the same date given by e undersigned {"Bonower™) so scoure Borrower's Nowe
(Noe™) 10 prayee s Kramer Mortgage Cozp. ;e

(un'L@a‘)ofhmia@mmmmmmﬂh'&smmmmt
3151 N. LINCOLY AVE. #308 CaitAGO TIlinois 65553
THE NOTE CONTAINS PROVISKNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BD:‘;BQ“{ER MUST PAY.

. ADDITIONAL COVENANTS. In adfion 1o e covirits and agroements mats in e Socurizy
Instrument, Borrower and Leoder further coverant and agres as follov 52

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dzt o D , o
\, m::nmssmcmychngeonmcﬁmdayof april ) - 1sss . = ontha day
of cach succecding year. “Change Daze” m%dﬁ:mwﬁﬁﬁch&mmm\im&

(B) The Index oL

Begirning with the first Change Date, the interest fate will be based on an Index. "Index “va, he weekly

’m':agcmcmvmsﬁmrmmmmmm 193 constavt maturity of one year, 2s arde avaihble

by the Federaf Reserve Board. 'Cmmhdcz‘mmcmmbﬁcxﬁgmcavaihbksom;&&mm

FHA Multistate ARM Rickr - 10957

@9593 )

VMY MONTCAGE PRMS - (BT
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(C)Cﬂcmmoﬂmmxmcmngs Co
BcforcuchChang:Dm,Wcrwmmmawmmmwbyzﬁmgammof
0 AND TEREE-FOURTES percenage pointls) ( 2.750 3w
lh:Cmrchmiﬂ and rouading the sum w the nearest ooe-cighth of one percentage pomt (0.128%). Subject to
O limits 32704 in paragraph (D} of this Rider, dmmm&amomzt will be the new imerest rase until the nexs
Change Duc.

m)m;.mmmw J '

. mcmmgm*a’nmwmmmmmbymﬂmompcmgcponn(l.oﬁ)onmy
single Change Date. Thic Hacrest wre will pever be more dan five peroentage pomts (5.0%) higher or lower than
the initial irterest rate, as savd iantgthofﬂmNom.
(E} Caleulation of Pryment £hinge - - :

I the interest rate changes on a Zoaoge Date, MWiﬂmlmhmthmafmmﬂx}y payment of

. principal and interest which would be neceseary (0 repay the tnpaid principat balance in full at the Mamity Daic
- xt the new interest 1tz frough substangafly soual payments. In maling such calculation, Lender will pse the

unpaid principal balance which would be ewod o the Change Daie if there bad been no default in payment on
the Note, reduced by the amount of any prepayment to principal. The result of dis calculation will de the

" zmount of the new menthly payment of principal and imercst.

{F) Notice of Changes

Lender will give nofice 1o Borrower nfanychzngemd',nermmcandmﬂﬂy payment amount. The
notice Tust be given at least 25 days befors the new monthly payayst amount s due, and must sei forth () the
dae of the notice, (i) the Change Date, (i) the ol4 interest rate, iv) the ~ew interest rate, (v} the new mondhly

) ~ payment amount, (vi) the Current Index and the date it was published, (i) th2 method of calculating the change

1o momhly payment amount, and {viii} any other infosmation which may be Jeqdired by law from time to time.

{G) Effective Date of Changess I b
Ammmnﬁﬂﬁmmﬁmmﬁmﬁs(@mﬂ@)d:&ukmuiﬂbemmccﬂ‘cmvc

mmeChangc Dmhrowgmm:mm in the new monthly amonm beginnirg on the first paymeant
dxte which occurs at Ieast 25 days after Lender has given Bormower the notice of changes mo"cd by paragraph

(F) of this Rider. Borrower shall ave o obligation ¥ pay amy increase in the monthly go7men amount.

“galculated in accordance with paragraph () of this Rider for any payment date occurring less thaa 25 days afier
‘Lender has given the required notice. If the mordhly psyment amormt caleolated In accordanee with paragraph

{E) of this Rider decreased, but Lender failed 10 give timely notice of (e decrease and Borrower made any
mymmmmmmmmwgm%mmm:mym then
mmamwmwaﬂunmmmmmdmmmm with interest thercon
a1 the Notz zate {2 sate equal 1o the imerest rate which should have been statad in 2 timely notice}, or {ii) request

ol anty excess paymedt, with intcrest thercon at the Noie raie, be applied as paymeemt of principal. Lender’s

hpﬁmmmmmamqumﬂrﬁmmwummpnbkwmdmwmam

] . ' . :

v
'opn‘-’

verhv




DI o

O

@)

<

LL |

¥e | A
= |

o au ke 2 TR T I T TS T T L



-

LY

UNOFFICIAL COPY

s s

-Bormower
e}

AT

'iw&}f- It

O B bk b

. v e
H T B & T - T T N (RN S S T
- Iy
v

IS e e L e aa v
- - - Fot Al e A rem va e TR Ay T e Tk Sy
) . - - -
<t iR ey

. .-
R - e
o

. - . RN " - - Y &




O LR B gty S W

al | -
1

LL | .
D) |




