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This instrument was prepared by:

Name. Central Money Mortgage Co., Inc.

97046665

Address: 1011 E. Touhy, Suite 145

Deg Plaines, IL €0018
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“o-47 MORTGAGE
THIS MORTGAGE s mads ths 13th day of December, 1996
benveen the Morigagor.  FilGmena Panzarino married to Luigi Panzarino
(herein “Borrower™),
and the Mortgagee,
Centxal Money Mcrtgage Co.. Inc.
4 corporation organized and existing under the laws of  TL
whose address is
1011 E. Touhy Ave. Suite 145 Des Plaines, IL 60018
(berein “Lender®).
WHEREAS. Borrower is irvebted to Lender in the principal sum of 1.8, § 33,000.00

which indebtedness is evidenced by Borrower's oote dated Decembar 13, 1996 and extensions and
rencwals thereof (herein “Note®), providing ior monthly installments” of p'“:':pal and interest, with the balance of
indebiedness, if not sooner paid, due and payable on December 18, 2013 3

TO SECURE to Lender the repaymeat of the indebiadness evidenced by the Note, wia iterest thareon; the payment of all
other sims, with inierest thereon, advanced in accordance herewith to protect the sccurity of this Mortgage: and the
performance of the covenants and agreements of Borrow=: herein contained, Borrower dies hereby morgage. grant and
zonvey to Lender the following described property locared in e County of  Cook

. Suae of Ilinois:
LOT 31 & 32 IN BLOCK 12 IN SECOND ADDITION T ELLSWORTH, B8LING A
SUBDIVISION QOF BLOCK 11 EXCEPT THE NORTH 350 FEET THEREQF, RIQCK 12,
EXCEPT THE NCRTH 225 FEET THEREOF, BLOCK 18 EXCEPT THE NORTH 350 FEET
THEREOF AND ALL QOF BLOCKS 15, 16, & 17 ALL IN CHICAGO HEIGHTS, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE TEIRD PRINCIPAL MERIDIAN IN
CCOK COUNTY, ILLINOIS.

£999V04L6

Pin® 12- 25 -916-00% anvk 12 -25-Y16 - 009
which has the addressof 2527 N. 76th Ave. BElmwood Park
{Street] [Ciny]
Mlipsis ©0707  (herein “Property Address™);
p Code]
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TOGETHER with all the improvements now or hereafter erectzd on the property, any, and all easements, rights,
appurtenances and rens alf of which shall be decmed to be and remain a part of the property covered by titis Mortgage: and
all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are bereimafter
referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hersby conveyed and has the tight to mortgags, grant
and convey the Property, ant that the Property is unencumbered, except for encursdrances of record. Borrower covenants
that Borrower warrants ond will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. )

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompuy pay when due the principat and interest indebtedness
evidenced by the Note and [ate charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the doy wonthly payments of princiral and interest are payable under the Note, until the Note is paid in full, 2 sum
(berein "Funds®) enual to one-twelfth of the yearly taxes and ascessments {including condominium and planmed mi
development assessment, if any) which may amain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly yremoum installments for hazard insurance, plus one-twelfth of yearly premium installments for
ronigage insurance, if any, o' 32 reasonably estimated initiaily and from Hms (o time by Lender ox: the basis of assessments
and bills and reasonable estimatcs raereof. Borrower shall not be obligated to make such payments of Funds to Lender 1o
the extent that Borrower makes such payments to the holder of a prior mortgage or d2ed of wust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Fur.s shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (invluding Lender if Lender is such an institation). Lender shail apply the Funds to
pay said taxes, assessments. insurance premiums ard stound rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and comyiliug said assessments and bills, unless L ender pays Borrower interest on
tize Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the $me of
exccurion oOf this Mortgage &t interest o= the Funds shad be paid to Borrower, and umlees such agreement is mads or
applicable law requires such intérest to be paid, Lerder shall ool & requited to pay Borrower any interest or earnings on the
Funds. Eender shail give 1o Borrower, without charge, an anmuai sccounting of the Funds showing credits and debits to the
Funds and the surpose for which cach debit to the Funds was mate. The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds beld by Lender, together with the future muiahly inctallments of ¥iuds payable prior to the due
dates of taxes, assessments, insurance premiums and groumd rents, shall exceed the amoumt required to pay said taxes.
assessments, insurance premivms and greund rents as they fall due, such exccss shall be, at Borrower's option, either
prompuly repaid to Borrower or credited to Borrower ot incntbly installments of Fuuds. 77 the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground ronts as they fall due, Borrower shall
pay 10 Lender any amount niecessary to make up the deficiency i one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Forrewer any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by L=ust:r. Lender shall apply,
no later than irmediately prior to the sal¢ of the Property or its acquisition by Eender, any Funds held 6, Lender at the time
of application as a credit against the sums secured by his Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Letder under the
Notz and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable op the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any wmortgage, deed of wust or other sscurity agreement with a lien which bas priority over this Morgage. including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines ard impositions amributable to the Froperty which may attain a priozity over this Mortgage. and leaschold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvegzznts now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and
in suck amounts and for such periods as Lender may require.

Forc: X814
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The insurance carrier providing the insurance shalt be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance pelicies and renewals thereof shall be ina form acceptable o
Lender and shall include a standard montgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals therzof, subject to the terms of any mortgage, deed of wmuct or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give proaipt notice to the insurance carricr and Lender, Lender may make proof of
loss if not made prompily by Borrower.

If the Property is abandoned by Borrewer, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lepder 1o Borrower that the insurance carrier offers o settle 2 claim for insurance benefits, Lender is authorized to
collect and apply the 1ssurance proceeds at Eender's option efther (o restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservatia and Maintenance of Property; Leastholds; Condominhwus; Planned Unit Developments.
Borrower shall kcep b Propenty in good repair and shall not commit waste or germit impairment ot deterioration of the
Property and shall ce.ap’y with the provisions of any Iease if this Morigage is on a leacchold. If this Mortgage is on a unit ina
condomigium or a plavJ it development, Borrower shall perfonn all of Borrower’s obligations under the declaration or
covenants creaung or gevorwng the condominivm or planned unit development, the by-laws and regulations of the
condominium gr planned unit devcionment, ang constitent documents.

7. Protection of Lender’s Sccurity. If Borrower fails w perform: the covenants and agreemenrs coxtained in this
Morgage. or if any action or piocesding is commeuced which materially affects Lender’s interest in the Property. then
Lzeder, ar Lender’s option, upon petice t Forrower, may make such appearances, disburse such sums, including reasomable
altorneys” fees, and 1ake such action as is necrisary 10 protect Lender's imerest. If Lender requized monigage insurance as a
coudition of making the loan secured by this Moripage, Borrower shall pay the premiurms required to maintain such insyrance
in effect untif such tme 2s the requirement for suvh ‘omurance terinates in accordance with Borrower's and Lendar's written
agreewent or zpplicable law. -

Any amounts disbursed iy Lender pursuant 1o this paracraph 7, with interest thereon, at the Note rate, shall become
addiional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender 1o Boriower requesting payment thereof. Nothing cossizined in this
paragraph 7 shall require Lender to incur any expense or take any 2.tiea hereunder.

8. [Inspection. Lender my make or cause to be made reasonabls eririzs upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speifiine reasomable cause therefor refated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. d'rect ri conssquential, in conmection with any
condemnation or ather taking of the Praperty, or part thereof, or for conveyance i Fiou of condemnation, are herchy assigned
and shall be paid to Lender. subject to the terms of any mortgage, dzed of trust or oli: se_urity agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearunce by Lender Not a Waiver. Extensién of the time for payment or
modification of amortization of the sums secured by this Morigage granied by Lender to :ny ‘uccessor in interest of
Borrower shall not operate o release, in any manner, the lability of the original Borrowst ana Bariwwer’s SUccessors in
interest. Lender shall not be required to commence procecdings against such successor or refuse 10 ealest time for payment
or otherwise modify amcriization of the sums securad by this Mongage by reason of any demand made by the original
Borrower and Borrower’s successors in imerest. Any forbearance by Lender in exercising any right or remedy herennder, o1
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenantx and apreemens herein
contained shall bind, and the rights hereunder shall imire to, the raspective successors and assigns of Lender and Bovrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreemenss of Borrower shal? be join: and several. Any
Borrower who co-signs this Martgage, but does not execuiz the Note, (a) is co-signing this Mortgage only to morigage, grant
and convey that Borrower’s {nterest in the Property 1o Lender under the terms of this Mortgage, (b) is not personally liable on
the Notz or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree ‘o extend. modifigm
forbear. or make any other accommodations with regard to the terms of this Mortgage o7 te Note without trat Borrower'sik
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property. ?;

™
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EXHIBIT A - LEGAL DESCRIPTIONM FOR VERIFIED CLAIM FOR STATUTORY LIEN
ACTOUNT NUKEER 2 0210 03 2851 0

LOT 5 _IN THE RESUBDIVISION BY JOHN J. LYONS OF EAST 5 FEET 11 INCHES OF LOT 36 AND ALL
OF LOTS 37 AND 45, BOTH INCLUSIVE, IN BLOCK 2 IN LAMBERT TREE'S SUBDIVISION OF THE WEST
P 39 NORTH, RANGE i3, EAST OF THE THIRD

1/2 OF THE NORTHWEST 1/4 OF SECTEON 14 IN TOWNSH
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.I.Nl " 16'14'100‘0:0
3918 W. Monroe St., Chicigr, 11linois

61"0&-0\. H‘Jrat
29158 w. Menloe. Sr.

ak.‘m;a e pob2y

BROKERS TITLE INSURANCE CO.
2215 YORK ROAD, SUITE 306
GAKBROOK, IL 60521
630/954-1500 - 630/954-1533 fax
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12. Notice. Except for any metice required under applicable law to be given in another manner. f2) any nofice io
Borrower provided for in this Morigege shall be given by delivering it or by mailing such notice by certified mail addressad to
Borrower at the Prope:ty Address or at such other address as Borrower may desigmte by sotice to Lender as provided berein,
and (b) any notice to Lender shall be giver by certified mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided berein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated kerein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propersy is located. The foregoing sentence shall not [imit the appticability of Federal law to this
Morigage. In the evert that any provision or clause of this Mortgage or the Note conflicts with applicable law, such copffict
shall not affect other provisions of this Mortgage or the Note which can be given efSxs without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared 10 be severable. As used herein, “costs®, “expenses™ amd
“attorneys’ fees” inc'ude all sums to the extent not prekibited by applicable law or linzited herein.

14. Borrowee':s Copy. Borrower shall be fumisired a cenformed copy of the Note and of this Mortgage at the time of
execttion or afier recurd=tion hereof.

15. Rehsbilitation Lzan Agreement. Borrower shall fulfill all of Borrowewer's obligarons under amy home
rehabistation, improvemetit; r¢pair, or other loan agreement which Borrower enters into with Lendsr. Lendar, at Lender’s
option, may require Borrowes. 1 orecute and deliver to Lender, in a form acceplable to Lender, an assignment of any rights,
claims or defenses whick Bortovier mav have against parties who supply labor. materials or services in comnection with
oprovements mzde to the Propert;:

16. Transfer of the Property or a Ripudicial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or wransferred (or if a beneficial inter=5* in Borrower is sold or transferred and Borrower is not a natral person)
without Lender’s prior wrinen consent, Leode- mav, at its option, require immediate paymemnt in full of aif sums secured by
this Morigage. However, this option shall not be *xe.cised by Lender if exercise is prohibited by federal law as of the date of
this Mortgage.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3C days from the date the cotice is delivered or wailec within hich Borrower must pay all sums secured by this
Mongage. If Borrower fails to pay these sums prior to the r«piration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on buriower.

NON-UNIFORM COVENANTS. Borrower and Lender further coveraot and sgree ac follows:

17. Acceleration; Remedies. Except as providsd in paragraph i€ tyreof, upon Borrower’s breach of any covenamt
or agreement of Borrower In tiis Morigage, including the covenasts to nav when due any sums sacured by this
Mostgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof spesifying:
(1) the breach; (2) the action required to cure such breach; 3) a date, not kess s 10 days from the date the notice is
mailed to Borrower, by which such brzach must be cured; and (4) that failure to cu7¢ 3xch breach on or before the date
specified in the notice may result in scceleration of the sums cecured by this ‘vortzage, foreclestre by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower oi the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the ponexistence of a defarit «v any other defamse of
Borrower to accelerztion and foreclosure. If tise breach is not cured on or before the date sp-wified in the notice,
Lender, at Lender’s option, may declare all of the suns secured by this Mortgage to be immediptel; doe and payable
withou? further demand and may foreclose this Mortgage by judicis] proceeding. Lender shall be ¢atiied to collect in
such proceeding all expenses of fereclosure, including, but not Emitsd to, reasonable attorneys® fies =nd costs of
documentary evidencr . abstracts and title reports.

18. Borrower’s Right to Reimstate. Notwithstanding iender’s acceleration of the sums secured by this Morigage due
to Borrower's biyeach. Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender ali sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures 21) breaches of any
othier covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable cxpenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained i this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereot. including, but not limited to, reasomable atorneys” fees; and (d) Borrower takes
such action as Lender may reasonsbly require to assure that the Hen of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the surms secured by this Morigage shall contime unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligatiens secured hercby shall remain in full force and effect as if po acceleration had
occurred.
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OAKBROOK, IL 60521
630/254-1500 - 630/954-1533 fax

19, Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property. provided thar Borrower shall, prior 10 acceleration under paragraph 17 hereof or
abandonment of the Property. have the right 10 collest and retair: such rests as they become due and payable.

Upon acceieration under paragraph 17 hercof or abandonment of the Property, Lerder, shall be entitled 1o Rave a receiver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property
tncluding those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collections of rents, including, but not limited to, receiver's fecs, prestiums on receiver’s bonds and
reasonable attorneys® fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o account ouly for
those rems actually received.

20, Release. Upon payment of all sums secured by this Mongage, Lender shall release this Mortzage without charge to
Borrower. Borrower shall pay all costs of 1ecordation, if asy.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

CenItar Money MTY co.

0/ € TeokyLre
 1YST Des fiaswes
T¢ Gooly REQUEST FOR NOTICE OF DEFAULT
-~AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDRS OF TRUST

PER TN Sg b LI SS S WS

wer and Lender request the hoidi of any morgage, deed of wust or other encumbrance with a lien which hes
priority qver this Mortgagc 10 give Notice to Lindar. at Lender's address set forth on page one of this Mortgage, of any
Jefault vgder the superior encumbrance and of any sie br ather foreclosure action.

LAY NESS WHEREOF. Borrower has executed ar d acknowledges receipt of pages | through 5 of this Mortgage.

/ éu.__ xg_é,éw¢x/ )g/mu;w
o Ve ' Filorena Panzarino “Borrower

Luigi” Panzerino

-Borrower

-Bomawer

STATE OF ILLINOIS d» oo County ss:

[, Toe Uwoersicnsp
»& Notary Public in and for said county and state, hereby certify that
Filomena Panzarino

personally known to me 1o be the same person(s) whose name(s) is susctibed ‘o the foregoing instruznent,
appeared before me this day in person, and acknowledged thas she signed and delivared the said instrument as

his free voluntary act, for the uses and purposes therein set forth.

Given unde and " 11th Adayof December, 1996.
oy R 1101

My Commission expires  ElZabeth A, Chc.lor

+ Notary Pub™., | .itc of Niigy:s * Nowry Public
T Wlermisal Ay g ! '
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