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ASSIGNMENT OF RENTS CODK COUNTY SECORDER

THIS ASSIGNFENT OF RENTS IS DATED JANUAHRY 17, 1897, between Shelly Building Corp., an lllincis
Corporation, whose address is 1151 Devonshire fid., Butfslo Grove, L 60089 (referred {o below as
“Grantor"); and Northwest Communily Bank, whose add-evs is 1845 E. Rand Road Suite 100, P.Q. Box 935,
Prospect Heights, 1L §3070-0936 (referred to befow as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants 8 continuing securlly interest in, an
conveys fo Lender all of Grantor’s righi, titie, and interest in aud 1 the Rents from the foliowing described -~y
Property located in Cook County, State of Hilinols: 'c'a

LOTS 23 AND 24 N BLOCK ONE (1) IN MCREYNOLDS SUBDIV'SUN OF THE EAST HALF (1/2) OF 33
THE NORTHEAST QUARTER (1/4) OF SECTION 6, TOWNSHIP 39 NUF1H, RANGE 14, EAST OF THE q
THIRD PRINCIPAL MERIDIAN, IN COOK COURNTY, ILLINOIS.

The Res! Propery or its addross is commonly known as 1645-1647 W, North Averue. Chicage, Il 80622
The Real Property tax identification number iz 17-06~204-008.

DEFINITIONS. The following words shall have the following meanings when usad in this Assvnment. Terms not
otherwise ¢=ined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money cf the United Stetes cf /imerica. .

Assignmenl. The word "Assignment” means this Assignment of Rents beiween Grantor and Lender, and .
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words “Event of Default® mean and include without limitation any of the Events of
Default set forth betow in the section titled "Events of Default.”

Grantor. The word “Grantor™ means Shelly Builling Corp..

indebtedness. The word "Indebtedness™ means all principal anz interest payable under the Note and any
amounts exgended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfarce obligations of Grantor under this Assignmet, together with interest on such amounts as pravided in
this Assignment. In addition to the Note, the word “indebiedness” inciudes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any ong or more of them, as wefl as all claims by Lender against
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinais and also all other iaws, rules, orders, ordinances and requirements of all ‘'other govemmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions 2s Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
I&erl;tdert ss name or in Grantci's name, {o rent and manage the Property, including the collection and application
enls.

Other Acts. Lander may do all such cther things and acts with respect to the Property as Lender may deem
aPprOpnate and may act exclusively and solely in the place and stead of Graror and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be requ:’red to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mare of the foregoing acts or things shali not require Lender to do
any other snecific act or thing.

APPLICATIGN OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account aa 1 ender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the arplication of any and all Rents received by it; however, any such Rents received by Lender
which are nct applied tu suth costs and expenses shall be ﬁphed to the Indebtedness. All expenditures made by
Lender under this Assigrirant and not reimbursed from the Rents shall become a part of the Indebtedness
seg:r%qt DX tggsl Aqugnmenr. 2nd shai be payable on demand, with interest at the Note rate from dale of
axpenditur2 unti] paid.

FULL PERFORMANCE. If Gra:ior pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upya Grantor viger this Assignment, the Nete, and the Related Documents, Lender shall
execCute and deliver to Granlor a suitelle satisfaction of this Assignment and suttable statements of termination of
any financing statement on file evidencirg Lender's security Interest in the Rents and the Property. 1

termination fee required by law shall be paid Jy Grantor, it permitted by appiicable law. If, however, payment is
made by Grar:ir, whether voluntarily or other«se, or by guaranter or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amourni of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankntiv laiy “or law for the relief of debtors, (b) by reason of any
judgment, decree or orgér of any court or adminisaoauve body having jurisdiction over Lender or any of Lender's
Froperty. or (¢) bY‘ reason of any seitlement or comr;omise of any claim made by Lender with any claimant
including without limitation Granter), the Indebtedness shail be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall contirue to de effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or ot ary note or other instrument or aa{eement evrdencfngl
the Indebtedness and the Property wili continue o secure the ariount repaid or recovered to the same extent as

that amcunt never had been originally received by Lender, anit Crintor shall be bound by any judgment, decree,
crder, seftlement or compromise relating to the Indebtedness or tc this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
Bruceeding is commenced that would materially affect’ Lender’s interasts in the Eropenx. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender desirs zopropriate. Any amount that Lender
expends in S0 doing will bear interest at the rate provided for in the Note fran: the Jate incurred or paid by Lender
to the date of repag{mem b‘y Gramor. All such expenses, at Lender’s option, wi! (a} be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payabie win any installment payments 10
become due during either (i) the term of any applicable insurance pc!i% or (i) the remaining term of the Note, or
(c) be treated as a ballocn payment which will be due and payable at the Note's imaturity, This Assignment also
will secure payment of these amounts. The ngl;ts provided for in this paragraph shall be " addition to an{ other
rights or any remedies to which Lender m eniitled on account of the default. kAwy tnurch action by Lender
ﬁ';ﬁ” nct be construed as curing the default so as to bar Lender from any remedy that it siherwise would have

DEFAULT. Each of the wiowing, at the ¢ption of Lender, shall constitute an event of default ("cvani of Default”)
under this Assignment

Default on Indablodness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Granior to com'ply with any other term, obligation, covenant or congition
contained in this Assignment, the Note or in any of the Related Documents.

Gefault in Eavor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase of sales agreement, or any other agreement, in favar of any other creditor
or person that may mate_naf:y affect any of Borrower's pronerty or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under thig Assignment or any of thé Related Documents.

False Sistements. Any warranty, representation or stztement made or furnished to Lender by or on behalt of
Grantor under this Assignment, the Note ar the Relatad Documents is false or misleading in any material
respect, either now or at the time made or fumnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaulis. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or ermination of Grantor's existence as a yoing business, the insolvency of

LLSIVOLE
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