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THIS MORTGAGE ("Securkty instrumert’) is giver cn December 17, 1996
The Mortgagor is Emma Breckenridge, Single/Mever Married
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{Bomower’). This Security instrument is given 10
LaSalle Bark, F.S.B.

OT0934+0LE

'..'m- "s
organized and existing undler the laws of the United States of America .and
whose addressis 4242 M. Harlem Ave., Norridge, IL 60634

{"Lender’). Borower owes Lender the principal sum of

One Hundred Twenty Four Thousand Four Hundred Thirty Eight Dollars and Zero
Cents Dolars US. $ 124,438.00 ).
ThisdehtisevidenmdbmemefsmdatedﬁlasamadateasﬁlisSemﬂylnstnmemrﬂdﬂ.which
pwﬂssfumﬂiypamm.mm&ﬂdem.tnapmm.dmmﬂmuem
January 1, 2027 . This Security Instrument securas 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nots; {b) the
payment of all other sums, with inerest, advanced under paragraph 7 1o protect the securlty of this
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Lender may, at any tima, coﬂadardhddamnsforEsuownemshmwmnaw
sxcead the maximisn amount that may be required for Borrower's escrow account under the Real Estate
Settiement Procedures Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR
Pan 3500, as they may be amanded from time 1o time (RESPA"), except that the cushion or reserve
permitted by RESPA for umanticipated disbursements or distursements before the Borrower’s payments
are avafiabie in the account may ndt be basad on amounts due for the mogage iNswance premium.

¥ the amosmits held by Lender for Escrow ems exceed the amounts to be beid by RESPA,
Lender shall ooyt 1o Borrower for the excess funds as required by RESPA. if the amournts of funds held
by Lender at anv iime Is not sufficient to pay the Escrow ltems when due, Lender may notify the Bomower
and require Boma ae'to maka up tha shortage as permilted by RESPA.

The Escrow FurJas are pledgad as additional secustty for all sums secured by this Security Instrumert.
I¥ Borrower tenders to laoter the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining o7 a® instaliment &ems (a), (), and (c) and any mostgage insurance premium
instalment that Lender has rot become obigated to pay to the Secretary, ardtmﬁershaﬂprompﬂy
refund any excess funds ic Borower. immediately prior to a foreclosure sale of the Propesty or s
acquisltion by Lender, Bomower’s #2mount shall be cradited with any balance remaining for % installments
for tems (a). (b), and (c}.

- 3. Application ot Payments. MwmmaﬂwmmpmfﬂdQﬂaﬂbemmbywﬂuas
ows:
First, 10 the mortgage nsurance prembu nbamhbyLmﬂertoﬂmSec:ﬁarymtoﬁmmmﬂiy
charge by the Secretary instead of the monthly madgage insurance gremium;
Second, 1o any taxes, special assessments, uwmmammmm fiood and
other hazard insurance premiums, as required;
Third, 1o kntarest due under the Note;
Foyrth, 1o amortization of the principat of the Note: anc
Fifth, 1o (ate charges due under the Note.

4. Fire, Flood and Other Hazard Insuwance. Borrower shall ins.e Al improvements on the Property,
whether now in existence or subsequently erectad, against any harards, casualties, and contingencias,
including fire, for which Lender requires insurance. mmm:.:mummm
for the periods that Lander requires. Borrower shall also insure all impravemeass on the Property, whether
now in exdstence or subsaquently erectad, against loss by foods 10 the exdent rniquaed by the Secretary. All
insurance shall be carvied with companies approved by Lender. The insurance pulizies and any rengwals
shall be held by Lender and shall inciude loss payabls dauses in favor of, and 0 8 ‘o acceptable to,
in the event of oss, Borrower shall give Lender immediate natice by mall. Lender mav a1ake proof of
loss ¥ not made promptly by Borrower. Each insurance company concemed is hereby w”horized and
directed 10 make payment for such loss diractly to Lender, instead of to Borrower and to Ler e [aintly. Al
or any part of the insurance proceeds may be applied by Lende, mmmm(a)mmxwmm
mmmmmNaemdﬁmsmxmmmmwdeﬂrmMMamﬂedh

the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Propesty. Any application of the procesds 10 the principal shall not extend or pestpane the due
date of the monthly paymens which are referred to in paragraph 2, or change the amount of such
mmm?mmnmmsmmamumqm a!m:ﬂ‘mimeuadness
mmnwmmmammmmmmmmm

znmmummdmsmlmmummdMemmmpmym
extinguishes the indebtxdness, all right, mammdawmhmmmmponmnfwa
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary. |
|

8. Grounds for Acceleration of Debt.
{s) Default. Lender may, excemt as fimited by regulations Issued by the Secretary, in the case of
gammadam. reqiire immediate payment in full of all sums secured by this Security Instrument

() Borower defaults by falling 1o pay in full any monthly payment required by this Securlty
instrimient prior to of on the due date of the next monthly payment, or
(i) Sorower defaults by faling, for a period of thity days, 1o perform any other obligations
cortaird in this Secyrity instrument. ,
) Sale Waiout Credit Approval. Lender shall, ¥ permittad by applicable law (fxciuding Section
31} of i Gem-St Germain Depaository Instiutions Act of 1982, 12 U.5.C. 1701j-3(d}) and with
the prior apmovid of the Secretary, require immediate payment in full of all sums securad by this
Secusity Instrumon %
(i} Al or part of thy Froperty, or a beneficial interest in a trust owning afl or part of the Property, is
soid or otherwise tr 2 stferred (other than by devise of descent), and
QMPmMyﬁm»xzwwmmdﬁgWﬂﬁsthWh&mhgﬁmm
purchaser or granice does 50 occupy ropesty is or credit not
approvad in accordance with (e requirements of the Secretary.
{c} No Waiver. i circumstances oreur that would permit Lender to require immediate payment in
full, but Lender does not require suc’s nayments, Lender does not walve Rs rights with respect to
subsaguent events.
{d) Reguiations of HUD Secretary. In rioiy clrcumstances regitations issued by the Secretary wit
limit Lender's rights, in the case of payimer. ddfaulls. to requirs immediate payment in full and
foreciose & not paid. This Security instrumeit does not authorize acceleration or foreciosure ¥ not
permitted by requiations of the Secretary. .
(s} Mortgage Not insired, Borrower agroes thar € this Security instrument and the Note are not
determinad to be eligibie for insurance undsar the Nat'on'.l Housing Act within 80 days from the date
herac!, Lender may, at s option, require immediate puy nent in fult of all sums secured by this
Security instrument. A written statement of any authosizad xgent of the Sacretary dated subhsequent
to 60 days from the date hereof, declining to insure this Secu ay nstrument and the Note, shall be
deemed conclusive proof of such . Notwithstanding *he foregoing, this option may not be
exercised by Lender when the unavallabllity of insurance is solely <u® 10 Lender's fallure to remit a
montgage insurance premium to the Secretary.

10. Reinsistement. Borrower has a right to be reinstated ¥ Lender has requin'd inrnediate payment in
full because of Borrower’s faure to pay an amount due under the Nota of this Seci~v Instrument. This
figit applles even after foreciosure proceedings are instiuded. To reinstate the Serurity Instrument,
Borrower shall tender i a lmp sum afl amounts required 10 bring Borrower’s account v including, to
the exiont they ave obigations of Bomrower under this Security instrument, Jorecicsus costs and
reasonable and customary anttomeys' fees and expenses propery associated with tte veclosure
proceeding. Upon reinstatemnent by Bormower, this Securlty instrument and the obigations thit ¥ secures
shall remain in effect as ¥ Lender had not nequired immediate payment in full. However, Lender is not
requirad 10 permlt reinstatement &: () Lender has accepted reinstatermnent after the commencement of
forec! within two years immadiately preceding the commencement of a cument

osure proceedings ‘3
foreclosure proceeding, (#) reinstatement will praciixie foreclasure on different grounds in the futre, of () =
reinstaternent will adversely affect the priority of the lien created by this Securfty instrument. g

<

11. Borower Not Releasad; Forbearancs By Lender Kot a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument grantad by Lender
o any successor in interest of Borrowar shall not operate to release the liablity of the original Bormower or

FHaCase No. 131:8545663 L 45
ELFAR(L) pecv) PrgeScis ez .
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as folows:

17. Assignment of Rents. Borrower unconditiorally assigns and transfers to Lender alf the rents and
revenues of the Property. Borrower aithorizes Lender or Lender’s agents to collect the rents and revenues
* and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
- prior to Lender's natice 10 Sommower of Borrower’s breach of any covenart or agreement in the
~ Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
- benefit of Leres and Bormower. This assigiiment of rents constiutes an absolute assignment and not an

’ only.

it Lender g5 notice of breach to Borrower: (a} all rents recelved by Bomower shall be feld by
Borrower as trusice ior beneft of Lender only, 10 be applied to the sums secured by the Security
Instrument; (b} Lender 74l be entitiad to collect and receive all of the rents of the Property; and {c} each
tenant of the Property shafpay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenart.

Borrower has not execidrs any prior assignment of the rents and has nat and wil not perform any act
that wauld prevent Lender from exevcising &s rights under this paragraph 17.

Lender shall not be requires i« enter upan, take control of or maintain the Property before or ater
giving notice of breach to Borrower. However, Lender or a judicially appointed recelver may do so at any
time there Is a breach. Any application of ronts shall not cure or walve any default or imvalidate any other
right or remedy of Lender. This assignmet J rernts of the Property shafl terminate when the debt secured
by the Security Instrumnent ks paid in full. :

18. Forsclosure Procedure. if Lender requies immediate payment in full under paragraph 9,
Lender may foreclose this Securlly Instrument o #diciat proceeding. Lender shall be entitied to
collect all expenses incurrsd in pursuing the remedies provided in this paragraph 18, including, but
not imited to, reasonable sttomsys’ fees and costs of (1) svidence.

N the Lender’s interest in this Security instrument @ /s"id by the Secratary and the Secretary
mmmhmmmmmmnﬂmmmﬂaﬁm
power of sale provided i tha Single Family Mortgage Foreclusure Act of 1984 ("Act’) (12 U.S.C. 3751
o soq.) by requesting a foreciosure commissioner designated imder the Act 10 commence
Wmmmmmawhmmnmnmmmmn
mm&motmmmmmem-mm ywder this parsgraph 18 or
appiicable iaw.

19. Aelease. Upon payment of all sums secured by this Security Instnizmen:, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation ost ;.

20. Waiver of Homestead. Borrower walves all righs of homestead exemption in the Pioperty.

21. Riders 1o this Security Instrument. ¥ one or more riders are executed by Bomower ara® ' ecorded
together with this Security instrument, the covenants of each such rider shall be incorparated ko and shall
amend and ! the covenants and agreements of this Security Instrument as ¥ the rider{s) were a
part of this Security Instrument. '

[Check applicable bax(es)].
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