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MORTGAGE . 56
THIS MORTGAGE (" Sccurity Instumcat”) 3= siven on NOVEMBER 14, 1996 . The morigagor is !
| SAMUEL RAMOS A SINGLE PERSON AN MONERVA RAMOS A SINGLE PERSON
\
|
|
| {"Borrower™). This Security Instrument is given to
| GresenPoint Mortgage Corp.
which is organized and existing under the laws of MEW YL , and whose
addrcssis 5032 Parkway Pleza Boulevard, Building 8,
Charlotte, NC 28217 (Tzader™). Bommower owes Lender the principal sum of
ONE EURDRED EIGHT TEOUSAKD SEVEN EUHDRED PIFTY AND 00/7.00
Dulzs (US. § 108750.00 ).
This debt is cvidenced by Borrower™s note dated the same date as this Security Instrumors ("Note™), which provides for monthly
payments. with the full debe, if not paid cardier, duc and payabic o DECEMBER 012026 . This Security

|

|

| Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intera<® and all renewals, extensions and
[ modifications of the Note: (b) the payment of all odher sums, with interest, advanced under paragreyin 7 o protect the security of
, this Sccurity Instrument: and (c) the performance of Bommower’s covenants and agreements under this Sacusity Instrument and the
| Note. For this purpose, Bormower docs kereby mongage, gram and convey o Lender the following d&escrived property Jocated in

COOK County, llkinois;
I.OTI&I!TEBSUBDMSIDRGPLDTSISTOZSMVAM ALLEY AKD LOTS 56 Af. 55 w0
| AND VACANT ALLEY IN MELCEH'S SUSDIVISION OF BLOCKS 1 AND 4 AND THE NORTH 13-.75
, FEET OF THEE WEST 375 FEET OF BLOCK § IN VANNATTAS SUBDIVISIOR OF THE SOUTR g
‘2 OF THE HES': 1!2 OF THE NORTHWEST 1/4 OF SECTION 34, TOMNSHIP 40 NORTH, <
GE 13, EAST THE THIRD PRINCIPAL IAN, IN COOK COUNTY, ILLINOIS. oa
oy’
P\

ATROREY'S WATIOHAL TRE 109000 o
 (* Y IO (TR A
\ SE 173
ParcelID# 13-34-118-005 Cbi..a0, IL .. 2

92

which has the address of 2113 N XILPATRICK AVERDE CHICAGD iSircet, Cityl,

Ilinois 60639 [Zp Code). ("Property Addsess™);

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erccied on the propenty, and all casements,
fixtures now or hereafter a part of the property. Allrcplacanmmmdaddmonsshﬂa!sobcanucdby this Security lnstmzrmt.
Al of the foregoing is referred o i this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cmvcyednd has the right o mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower wasranis and
will defend generally the title o the Property against all claims and demands, subject ko any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-oniform covenants with limited
variations by jurisdiction 1o constitoe a uniform sccarity instrument covering real propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

L. Payment of Principal and Interest: Prepayment and Late Charges. Bormwcr shall promptly pay when duc the
peincipal of and micrest on thedcblcwdmccdb)'ﬂ:chowmﬂmyprcpaymmdmchmdncmdameNom

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender an the day monthly paymems are duc under the Note, until the Nots is paid in full, a som ("Funds™) for: (2) yearly taxes
and asscssmeats which may attain prionity over this Securty Insunmanasahmonme}’mpmy (b) yearly leasehold payments
or ground rents on e Froperty, if any: () yearly hazard or properiy insurance premiums: (d) yearly flood insurance premiwms, if
any; (¢) yearly monigage msurance preamiums, i anys and (f) any swms payabke by Bomower to Lender, in aczordance with the
provisions of paragraph #; #: Beu of the payment of morigage insurance manmmsTbcsc:msarca!lcd “Escrow Irems.”
Lender may. 2 any time, cole 2ud hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
morigage Yoan may require for Briower's escrow account under the federal Reat Estaie Setilement Procedures Act of 1974 as
amended from ome to time, 12 U.SC/ Section 2601 e seg. ("RESPA™), unlcssmmalawlhmzpphcsmﬂlcﬁmdsscmalcssu
smount. If so, Lender may. at any-ame, collect and hold Funds i an amount not to exceed the kesser amount. Lender may
estimate the amount of Funds due ¢n the beuie of current daia and rcasmmblcesmnmsof cxpenditures of future Escrow Items or
otherwise in accordance with applicabke faw.

mcFundsshaubchcldmmmstnumnwLmdqnsnsnmnmdbyafedmugamy nstrumentality, of catity (including
Lender, if Leadsr is such an institution) or in any Frderal Home Loan Bank. Lender shall apply the Funds @ pay the Escrow
Items. Lender may not charge Borrower for holding ax urplying the Funds, annually analyzing the escrow account, or venfying
ﬂlcEscmwitans.mlmsLmd:rpaysBmowcrmlamloxﬂlcFmdsmdappbcablclawpamnslmduwmakcsncbachzgc
However, Lender may require Borrower 10 pay a onc-tme «aarge for an m(icpcndcm real estate tax reporting service used by
Lender in commection with this loan. unless applicable law provides otherwise. Unless an agreement is made or applicable Law
requires imterest to be paid. Lender shall not be required to pay Boirover any micrest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shafl be paid on the Frads. Lender shall give 1o Bomrower, without charge. an
annuaf accounting of the Funds, showing credits and debits 10 the Funds @, the purpose for which each debit to the Funds was
gade. The Funds are pledged as additional security for all sums secured by dus Secunty Instrument

If the Funds held by Leader exceed the amounts permitied to be held by app.icabie law, Lender shall account to Borrower for
the excess Funds m accordance with the requirements of applicable law. If the amows: of the Funds held by Lender at any time is
not sufficient w pay the Escrow Hems whea dac, Lender may so notify Bosrower in writzig and, m such case Borvower shall pay
0 Lender the amount necessary 0 make up the deficiency. Bormwershal}mdwupm deficiency in no more than twelve
monthly payments, & Lender’s sol: discreton.

Upon paymeni in full of all sums securcd by this Sccurity Instrament, Lcndcrdtall promptly icfund o Borrower any Funds
held by Lender. Yf, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior W Ui acquisition or sale of the
Property, shall apply any Funds held M'Lmdumtm:hmofxqmﬁﬁoumsa!cisamdhagainnmc sums secwed by this
Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received by Lender under paragraphs
1 ad 2 shall be applicd: first, 1o any prepayment charges duc under the Nole: second. to amounts payable under paragrapt: 2
shird, 1o mierest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and kasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
persan owed payment. Borrower shall pronuptly furnish to Lender all notices of amounts w be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompdy furmshtol.cndcnmcm!smdutmg the payments.

Bormower shall prompily discharge any lisn which has priority over this Sccurify Instrument unless Borrower: (a) agress m
writing to the payment of the cbligation sccured by the licn in a manncr accepable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, kegal proceedings which in the Lender's opinion operaic 0 preveni the
enforcement of the lien: or (c) sccuzes from the holder of the lien 2n agreement satisfaciory o Lender subordinatmg the Gien
this Security Instrument. If Lender determines that any part of the Property issubjcctmalimﬂﬁchmymmmOVﬁmis

27977}.0
, and

Security Instrument. Lender may give Borrower a notice identifying the licn. Borrower shall sarisfy ormkeomog
of the actims sct forth above within 10 days of the giving of notice. - woina: €74 -
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I" . 2
5. Hazard or Property Insurance. Borrower shall koep the mprovements now cxisting or hereafter erecied on dhie

' insured against loss by fire, hazards incloded within the term "extcnded coverage” and any other bazands. including floods or

fiooding, for which Lender requires msurance. This insurance shall be mamtamed in the amounts aed for the periods that Lender
requires. The msurance camricr providing the insurance shall be chosen by Bormrower subject to Lender’s approval which shall not
be unreasomably withheld. If Borrower fails to mammain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights m the Property m accordance with paragraph 7.

All msurance pobicics and renewals shall be acceprable 1o Lender and shall include a standard mongage claase. Lender shall
have the right 10 hoid the policaes and renewals. If Lender requires, Borrower shall prompily give to Lender alt receipts of pasd
premiums and renewal notices. In the event of loss, Borrower shall give prompe notice w the insurance carricr and Lender. Lender
wmay make proof of loss if not made promptly by Borrower.

Unless Lender and Bormower otherwise agree in writing, mgmccmmcodsmnbcapphedmrcsmmnmurmmofmc
Property damaged, if the resteration or repair is cconomically feasible and Lender's seouity is not kessencd. If the restoration or
repair is not ecopomically feasihle or Lender's secority would be lessenced, the insurance proceeds shall he applied w the soms
secured by this Security Instument. whether or not then due, with any excess paid o Borrowsr. If Bomrower abandons the
Property, or does nel caswear within 30 days a notice from Leader that the insurance carrier has offered (o settle a claim. then
Lender may collec: the msurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sumns secured
by this Secwsity Instruzacri, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and B.,.rc..crudzmusczgmcmwnung,myq)plxwmnofpmcaudstogxmcxpalshaunotcthdorpom
the due date of the monthy pavurnts referred 1o in paragraphs 1 and 2 or change the amoutt of the payments. If inder paragraph
21 the Property is acquired by-Loider, Borrower's right 1o any insurance policies and procecds resulting from damage 1o the
Property prior w0 the acquisition skufl pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

€. Occupancy. Preservation, Maint(ns ac and Protection of the Property; Borrower’s Lean Apphcation; Leasehoids.
Bomrower shall occupy, cstablish, and usc fic Property as Bomrower's principal residence within sixty days after the execution of
this Security Instrument and shall omtimue to aGcupy the Property as Bomower’s principal residence for 2t teast one year afier the
date of occupancy, unless Lender otharwise agrz's ‘n writing, which consent shall oot be unreasonably withheld, or unless
exienuating circumsiances cxist which arc beyond Bar ow er’s control. Borrower shall nict desuoy, damage or impair the Property,
allow the Property 1o deteriorale, or commit waste on-uic Property. Bomower shall be in default if any forfeitire action or
proceeding, whether civil or ariminal, is begun that in Lender’s good faith judgment could resuh in forfeiture of the Property or
otherwise materially impair the lien cyeated by this Seaurity Wstmiment or Lender's secumity interest. Borrower may cure such 2
defauh and reinstate, 2s provided m paragraph 18, by causing ihv z:tion or proceeding o be dismissed with 2 ruling that, in
Lender's good faith detesmimation. preciudes forfeiture of the Borrows’s intcrest in the Property of ofher makerial impairment of
the lien created by this Scourity Instrument er Lender’s security inerest Lueinwer shall also be in default if Bomrower, during the
boan application process, gave materially false or maccurate information or s'22caems to Lender (o failed 1o provide Leader with
any material information) in connection with the loan cvidenced by the Nov, msluding, but not limited to. representations
concaming Borower’s ocoupancy of the Property as a principal residence. If this Szcurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titde 1o the Property, the kaschold and the fee title shall
ot merge unless Lander agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to parform the ¢overants and agreements coatined in
this Security Instrument, or there is a degal procoeding that may significantly affect Leader < rights in the Property (such 2 3
procecding n bankruptcy. probate. for condemmation ar forfeiture or to eaforce taws or regulations s, then Lender may do and pay
for whatever is necessary 1o prolect ihe valuc of the Property and Lender’s rights in the Property. Leraer's actions may mclude
paying any sums secucd by a lien which has priority over this Searity Instrument, appearing in crar, paying rcasoaable
attorneys” fees and entesing on the Property 1o make repairs. Ah]wughLmdcrma) take action under this pomagraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lcndcrmda&smgmph?sbaﬂbmmaddmmmldchomewusccumibyde&hmy
Insyument. Unless Bomower and Lender agree 10 other tenms of payment, these amounts shall bear interest from e of
disburscment at the Notc rate and shafl be payable. with micrest, spon potice from Lender 1o Borrower requesting payment. 3

$. Mortgage Insurance  1f Lender required mortgage insurance as a condition of making the loan secured by this S€urity
Instrument, Borrower shall pay the premiums required 0 maintain the mongage msurance ie cffect If, for any the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premiums seq
obtain coverage substantially equivalent to the mortgage insurance previcusly i cffect, &t a cost substantinlly cquivalent 16 the
cost to Bamower of the mortgage inswance previously in effect. from an ahemate morigage insurer approved by Lender. If
substantially equivalemt morigage msurance coverage is aot available, Bormower shall pay o Lender cach month a sum equal ©
oac-twelfih of the yearly mortgage insurance premivm being paid by Bumma'whmdwmsmmcccovmgc lapsad or ceased ©

bemcffcct.wwwmmqmwaﬂrmmmmmymmaamm:mhmd Loss reserve
: maas: 7 ﬁ
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. payments may no longer be required, at the option of Leader, dmm!gagcmmmcmvmgc{mmcmndtmmpam

shas Lender requires) provided by an imsurer approved by Lender again becomes avaifable and is obtamed. Borrower shall pay the
preminms required 10 mamtain morigage nsurance in effect, or 1o provide a loss reserve. until the requirement for mortgage

: insurance ends m accordance with any -wriften agreement between Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonable entrics epon and inspections of the Property. Lender shalt give

E‘; Bormower notice at the time of or prior w an mspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connmection with any

" condamnation or other wking of any pant of the Property, or for conveyance i licu of condemnation, are herchy assigned and

shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sams secured by this Sccunty Instrument,
whether or not then dve, with afry excess paid 1o Borrower. In the event of 2 partial taking of the Property in which she fair marker
value of the Property immediately bejore the taking is equal w or greater than the amownt of the sums secured by this Security
Instrument immediately before the taking. unless Bomower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction: (a) the ntal amount of
the sums secured imdintely before the 1aking, divided by (b) the fair market value of the Propaty immedialely before the
taking, Any balance shall b paid 1o Bosrower. In the event of a partial taking of the Property in which; the fair market value of the
Propesty immediately befor the taking is Jess than the amount of the sums secured immediately before the taking, unicss
Borrower and Lender otherwior oarec in writing or uniess applicable law otherwise provides, the procesds shall be applied 1o the
sums secured by this Security lustraont whether or not the sums are then doe.

If the Property is abandoned by T.omower, or if, after otice by Lender w Bomrower that the condemnor offers to make 2
award o7 s=tike a claim for damages, Borrever fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized w collect and apply the proce.d, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Secunity Instrument, whether or not then Zuc. {

Unless Lender and Bomower otherwise agres in writing, arry application of proceeds to principal shall not extend or postpene
the due date of the monthly payments referred to in peasraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or modification
of amoctization of the sums secured by this Secunity Instnment eranted by Lender 10 any successor in mierest of Borower shall
not operate 1o release the liability of the original Barrower o Barower's successors in interest. Lender shali nos be required o
COMMEAce procecdings against any siccessos i interest or refuse o cxtend tme for payment or otherwise modify amontization of
the sums secared by this Security Instrument by reason of any demad made by the ariginal Borrower or Bormower's successors
m interest. Any forbearance by Lend >y in exercising any right or remedy a1l not be a waiver of or praclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-ssgpers. 'l"hc covenanis and agrecments of this
Security Instrument shall bind 2nd benefit the successors and assigns of Lender 774 Bomrower, subject o the provisions of
paragraph 17, Bormower™s covenants and agreements shall be jomt and several. Any Borrower who co-signs this Secumty
Insmument bt does not execute the Note: (2) is co-signing this Security Instrumant calv o mortgage, grant and convey that
Borrower®s mierest in the Property ander the tcrms of this Sccurity Instument; (b) is not perconally obligased w pay the sums
secured by this Security Instrument: and (c) agress that Lender and any other Borrower may ree o extend, modify, focbear or
make any accommodations with regard 10 the terms of this Security Instrumest or the Noie without (har Borrower's consent.

I3. Loan Charges.  If the loan secured by this Security Instrument is subject o a law which 5% maximum loan charges,
and that law s fmally mtcrpreted so that the imtorest or other loan charges collecied or to be collected i rimnection with the loan
exceed the permitied limits. then: (a) any such lcan charge shall be reduced by the amount necessary 0 redye the charge to the
permitied imit and (b) any sums already collected from Borrower which exceeded permitied {imits will be rerunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment ©
Borrgwer. If 4 refund reduces pencipal, the reduction will be treated as a partial prepayment without any prepayment charge ?ﬁ
ander the Note. L

14. Notices. Ay notice 10 Bommower provided for in this Secarity Instrument shall be given by delivaring & or by mailing it
by first class mail unless applicable law requires us¢ of another method. The notice shall be directed (o the Property Address or i‘
any other address Borrower desigmudes by notice o Lender. Any notice (o Lender shall be given by (ost class mail w Lender's
address statcd hercin or any other address Lender designates by potice 10 Borrower. Anynowe;mndedformthszecmﬂy %
Insroment shall be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Guverning Law; Severability. This Secarizy Instrument shall be governed by federal law and the law of the
jorisdiction m which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Note
cmﬂjmwitbappﬁmbk}aw such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. TolmsmdmcpmvmuusoflhlsSwmty Instrument and the Note are declared 10

pe sl SR e
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I6. Borrower’s Copy.  Bormower shall be given onc conformed copy of the Note and of this Security lastrumen

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f 21l or any pan of the Property or any mierest in it is
s0id or transferred (or if a beneficial intesest in Borrower is sold or transferred and Barrower is not a natural person} withoot
Lender's priar written comseat. Lender may. t its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal faw as of the daic of this
Sccurtty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not kess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by this Security
tustrument. If Borrower fails %o pay these sums prias 1o the expization of this period. Lender may mvoke any remedics parmined
by this Security Instrument without further notice or dzmangd on Borrowsr.

18. Borrower’s Right to Reinstate. [ Borrower moeets cenain conditions, Borrower shafl have the right so have
enforcement of this Security Instrument discontinued at any time prior io the calier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sake contained in this Security
Instrionent: or (b) eatry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then vou)e be due under this Sccurity Instrument and the Note as f no acceleration had occurred: (b) cures any
default of any other covenanis or agreements: (¢} pays afl expenses incumred in cnforcing this Security Instrument. including, but
ot limited 0. reasonable azomeys’ fecs: and {d) takes such action as Lender may reasonably requize w assure that the Lien of this
Security Instrument. Lender™s sights in the Property and Borrower’s obligation w pay the sums sccured by this Security
Instrument shall comtinue unciiasized. Upon reinstatement by Bosrower, this Security Instnment and the obligatons socured
bereby shall renain fully effective 25 i no acceleration had occurred. However, this right o seinstase shall not apply in the case of
acceleration under paragraph 17. "

19. Sale of Note; Change of Loan Servers. The Noic or z partial micrest i the Noie (together with this Secarity
Instrument) may he sold oas or more times ‘with~a? prior notice to Barrower. A sale may resuht in a change in the entity (kmown
as the "Loan Sexvicer”) that collects monthly pa,ments due under the Note and this Sceurity Insirument. There also may be ouz or
mare changes of the Loan Servicer unrelated 10 2 (b of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change m accordance with navataph 14 above and applicable law. The notice will state the name and
address of the new Loan Sexvicer and the address to wiaz ch pavments should be made. The notice will also contamn any other
mfosmation required by applicable law.

20. Hazardous Substances. Somower shall not canee or venmit the presence. use, disposal, storage. or release of any
Harardaus Substances on or in the Property. Barrower shall rot 8o, aor allow anyone ¢lse o do, anything affecting the Property
tha; is in violation of any Environmental Law. The preceding two semeices shall not apply 1o the presence. use, or storage on the
Property of small quantities of Hazardous Substances that arc geacrally riorgnized w be appropriate to nommal residential uses
g 1o maintenance of the Property.

Borrower shall prompily give Lender writien notice of any mvestigation, claiin, demand, lawsuit or other action by any
governmentai or regulatory agency or private party imvolving the Property and any f«wrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any goveruazatal or regulajory aathority, that any
removal or othey remediation of any Hazardous Substance affecting the Property is necess 2y, Bommower shall promptly take all
necessary reracdial actions m accordance with Environmental Law., ‘

As used in (his paragraph 20, "Hazardous Subsuances” arc thosc substances defined as toxic ov hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxi2 planieum products, woxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and radioactive materials. As used I
s paragraph 20, “Environmenti! Law” means foderal laws and laws of the jurisdiction where the Propescy »s locased thar relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s follows:

21. Acceleration; Remedies. Lender shall give notice to Borvawer prior to acceleration fallowing Borrower's breack of
sny covenant or agreement in this Security Instrument fbut mot prior to acceleration under paragraph 17 wmless
spplicable iw provides otherwise). The nctice shall specify: {a) the defanlt; (b) the action reggired to cure the default: (¢)
a date, oot dess than 30 days from the date the notice is given to Borrower, by which the default must be cured; aad (d)
that failure to cure the defauli on or Before the date specified in the notice may resntt im acceleration of the sums secared
by this Security Instrament. foreclosure by judicial proceeding and sale of the Property. The notice shall further mferm
Borrower of the right to reinstate after scoeleration and the right to assert in the fareclosure proceeding the non-existence
of a default or any otber defense of Borrower to acceleration and foreciosure. If the defanlt is mot cured oo or before the
date specified in the motice, Lender, at ifs option, may require immediate payment in fa8 of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrumest by judicial proceeding. Lender
shall be entitied to coliect aft expenses mcurred in pursuing the remedies provided in this paragraph 21. incduding. but nok
Benited to, reasonable sttornevs’ fees and costs of tithe evidence. <

;‘."’_'-& mmu:w
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22, Release. Upon payment of all sums secured by this Security Instument. Lender shall rekasc this Sccurity lnstrument
without charge 1 Borrower. Borrower shall pay any recordabion costs.
23 Waiver of Homestead. Borrower waives all right of homesicad excmption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bormrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instument as i the rider(s) were a part of this Security Instrument.

{Check applicable box(es)] ‘
&} Adustable Rate Rider ] Condominium Rides (x] 1-4 Family Rider
[ Graduated Payment Rider ("] Planncd Unit Development Rider ] Biweekly Payment Rider
("] Baloon Ridrr [ ) Raie Improvement Rider {1 Sccond Home Rider
I VARider [ Other(s) [specify] .

BY SIGNING BELOW, Borroreer accepts and agrees to the terms and ‘covcxmts contaned in this Sccurity Instrument and in
any rider(s) exocuted by Borrower i tecorded with iL

Wimsssee j ; ?
X J ML canu3-7 (Scal)
SAMTEL, RAMOS Borrower
)[_ - A o~ ﬁ
WA I OF Y 2R AN 2 L ot _{Seal)
MINVERA RAMOS Bewrower
Saly _ _(Scal)
-Botroaer -Borrower
STATE OF ILLINOIS, et Comtrss:
A S SRR .. .
I, AN NE RS e CIREN . a Notary Public in and for zar? county and state do bereby certify that
L{" PN O ol II—:“\ (h‘(\.’f‘:r F} L& _f\m‘I‘ﬁ—’-“ :‘L-— "@- (;—!ﬁ: (‘.\‘E' >

, personally knowa 1o me 10 be the ram person(s) whose aame(s)

subscribed to the foregoing mstrument, appeared before me this day in person, and acknowledged diat -l
signed and delivered the said instrament 25 %~~~ frec and voluntary act, for the uses znd purposés @xcin set fonh.

Given under my hand and official seal, this p et / day.of

‘“\x’\(—’{ﬂ\ —

1 . Vo
MR - O

. SN N
Q2P0D00002202200777 1102222791, NN \“5\.\ s
] ) A ~

My Commission Expires:

$ Notary Public, Staze of Hligiois

Pk L P A S T LY I ] LTI LT YFYT A

( s \ ,‘:3\‘:‘(.3_

“OFFICIAL SEAL”  Jmvoury Puttic ,
Mary E. Sullivan E
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1-4 FAMILY RIDER 2797710
Assignment of Rents
THIS 14 FAMILY RIDER is made this 14THE davof NOVEMBER 1996 Laed is

incorparated into and shall be docmed 10 amend and suppkeaent the Mortgage. Dead of Trust or Scourity Docd (the
“Security Instrument™) of the same date given by the imdersignad (the “Borrower™) 1o secare Bormower's Notwe o

GrsenPoint Mortgage Corp.

' (the “Lender™)
of the satse Axte and covering the Property described in ihe Security Instrument and Tocated at:

2113 ¥ EILPATRICK AVENUE, CBICAGO, IL 60639
[Property Address]

14 FAMILY COVEA ANTS. [In addition 10 the covenants and agrcements made i the Security Insorument,
Borrower and Lender funther covenant and agres as follows:

A. ADDITIONAL PROPLR Y SUBJECT YO THE SECURITY INSTRUMENT. [n addition w the
Property described in the Secunty (nstrunat, the following rerms are added o the Propaty description, and shall
also constituie the Property covered by the Security Instrument: building materials, appliances and goods of cvery

nalure whatsocver now or hzreafter Jocated( .. on, of used, or intended 10 be used i comecbion with the Propexty,
including, but not limited w», those for the purponcs of supplying of distributing heating, cooling, clectricity, gas.
water, air and light. fire provention and extingua hang apparatus, security and access control apparatus, plumbing,
bath tubs, walcr heaters, witer closets, sinks, ranges| stones, refrigerators. dishwashers. disposals, washers, dryers,
awnmgs, storm windows, stonm doors, sereens, blinds, shaqss, curtams and cunain rods, attached mirrors. cabinets,
panclling and atiached floor coverings mow or hercarws 2ttached w the Property, all of which. including
replacements and additions thereqo, shall be decmed w be ani 7 e a part of the Property covered by the Sccurity
Instrement. All of the forezoing together with the Property descritvd in the Security Instrument (or the kasehold
cstan:xfmcSccumyInmmnsnnalmsdmld)mrcfamtom'h:sl-dFm:ﬂnyda'andmcSemmy
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomowe: all not seek. agrec o or make a
change in the use of the Property or its zoning classification, anless Lenda bs 7grecd in writing o the change.
Bormower shafl comply with all laws, ordinances, regulations and requaemass ‘of any governmental body
applicable to the Property.

C.SUBORDINATE LIENS. Except as pormiticd by federal law, Bosrower shall rot allow any lizn inferior
w0 the Secunity Instrument to be perfociod against the Property withowt Eender’s prios writen povaission.

D. RENT LOSS INSURANCE. Borrower shall mainain insurance against rent doss in 2d/lition to the other
barards for which msurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deket .

F. BORROWER’S OCCUPANCY. Unless Lendes and Borrower otherwise agree in writing, the first

seatence in Uniform Covenant 6 conceming Bormower's occupancy of the Property is deleted. All remaining

covenants and agreemente et forth in Usiform Covenant 6 shall remain in effect.

BMULTISTATE 1 -4 FARILY RIDER - Fannle Mas/Fraddis Mac Unlforns Mnzirument 2 Form 3170393
Page1ot2 K.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Burrower shall assign to Lender alt keases of the
Property and all security deposiis made in connection with leases of the Property. Upon the assigmment. Lender
shall have the right 10 modify, extend or wrminate the existing leases and 10 excoute new keases, in Leoder's sole
discretion. As used in this paragraph G, the word “lease”™ shall mean “sublease™ if the Security Instrument is o a
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bomrower absolutely and unconditionally assigos and transfers 1o Lender all the rents and revennes ("Renis”™) of the
Property. regardless of 10 whom the Rents of the Property are payable. Bommower authosizes Lender or Lender's
agents to collect the Reats, and agrees that cach tenant of the Property shall pay the Rents 1o Lender or Lender’s
agents. However, Borrower shall roccive the Rents untif (i) Lender has given Borrowes potice of default pursuant to
paragraph 21 of the Sceurtty Instrument and (i) Lender has given aotice to the tenant(s) that die Rents are 1o be
paid to Lerdir or Lender's agem This assignmemt of Rents comstitutes an absohne assignment and not an
assignment for 2Aditional sccurity only.

If Lender pives notice of breach 1o Borrower: (i) alt Reats reccived by Borrower shall be held by Borrower as
trustee for the beuefinf Lender only. 10 be applied to the sums sectred by the Security Instrament: (i) Lender shall
be entitled to collect a teceive all of the Rents of the Propernty; (iif) Bomower agrees that cach imant of the
Property shall pay all Rzats duc and unpaid 10 Lender or Lender’s agents upon Lender’s written demand 1o the
wenant: (v) unless applicank I=w provides otherwise, all Rents coliocted by Lender or Lender's agents shall be
applicd first to the costs of wakinp conwol of and managing the Property and collecting the Rents, including. but not
limited 30, anomeys® fees. receives’ s ices, premiums on receiver's bonds, repair and maintcnance costs, Mmsurance
premiums. 1axes, assessments and othes Charges on the Property, and thien o the sums secured by the Sceurity
Instrument; (v) Lender, Leader's agents or znv judicialiy appointed recciver shall be Lable 1o account for only those
Rents actually reccived: and (vi) Lender -4l be entitled to have a recoiver appointed o take possession of and
manage the Property and collect the Rents and? riofits derived t’rom the Property witheut any showimg as to the
madequacy of the Property as secufity.

If the Renis of the Property arc not sufficies( 1o cover the costs of taking control of and managmg the
Property and of coltecting the Rents any funds expended 0y Lender for such purposes shall become indebiedness of
Borrower to Lender secured by the Security Instrument purezan: to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not cxicuied any prior assignment of the Rents and has
ot and will not perform 2ny act tha would prevent Lender from e cising 2ts rights undex this paragraph.

Lender, or Lender's agents or 2 judicially appointed receives.siall pot be required 10 enter apon. take control
of or maintzn the Property before or after giving notice of defautt « Bourower, However, Lender, or Lender’s
agents or a judicially aproinied receiver, may do so at any time when a dos=ult occurs. Any application of Rents
shafl not cure or waive any default os invalidate any other right or remedy of Loader. This assigrment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument oo poid i full.

L CROSS-DEFAULT PROVISION.  Bomower's default or breach undes ony mote of agreement in
which Lendar has an interest shall be a breach under the Security Instrurnent and Lender-may invoke any of the
remedics permitied by the Scourity Instrument.

BY SIGNING BELOW. Bomrower accepts and agrecs to the terms and provisions contaricrs v this 1-4 Family

J@w«/[ ‘Zm (Sea) __ __(Seal)

SAMUEL, RAKOS -Borrower -Borromer
//E/MWA jef%zﬂp (Seal) {Seal
NINVERA RAMOS -Borrower -Botrower
@; 57 8304).00 Page2ei2 : Form 3170 3.9
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER is made this 14TH dayof  Novembar , 1996 .
and is incorporated into and shall be decmed to amend and supplement the Mumigage, Deed of Trust or Security
Deed (the "Security Instroment™) of the same dme given by the undersigned (the "Borrower™) 0 secure Bamower's
Adjustable Rate Note (the "Nute™) 10

GreenPoint Mortgage Corp.

(the "Lend 271 of the same date and covering the property described in the Secusity Instrument and located at:

2113 N KILPATRY/S AVENUE, CHICAGO, IL 60639

| Property Address]
THIS NOTE CONTAIN': TROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN (7€ INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In24¥zion to the covenants and agreements made in the Security Instrument.
Bomrower and Lender further covenant and ac.rs as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an wnitial interest rate of 8.500 %. The Note provides for changes i the
mierest rale and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CI34NGES

(A) Change Dates

The mierest raie [ will pay may change on the first day of Decszber . 1997  _and
on that day every 12th  month thereafier. Each date oo whizli my inwerest stz could change is called a
"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest ratc will be basod on'za lidex. The “Index” js the “National
Average Coatract Mongage Rate for the Purchase of Previously Oceupied Homis ty Comdined Lenders.” as made
available by the Federal Housing Finance Board.

The most recent Index figure available as of the daie 45 days before cach Change Daic is caficd the "Curremt
Inden.”

1f the Index i 0o Jonger available, the Notc Holder will choose 2 new index that is hosed 1pon comparable
mformation. The Note Holcer will give me notics of this choice.

(Ci Calcalation of Changes :

Befare cach Change Date, the Newe Holder will cakculate my now interest rate by adding
Two percentage pomi(sy 2.000 %) o e
Current Index. The Note Holder will then roond the result of this addiion 10 the nearest one quarter of one
percentage pomt (0.25%). Subject to limits statzd in Sectio 4(D) below, this rounded amount will be my new
interest rate unul the next Change Date,

SO 04LE

I P
Suinsiate Adjugiabie Rate Adyr Page1ot2
ZB35Bt  Aev. 11/10/98 ' s M . .
meials: _ 2L e

2787710




UNOFFICIAL COPY




UNOFFICIAL COPY

The Notc Holder will then determine the amount of the monthly payment that would be sufficient w repay the
unpaid principal that 1 am exgected © owe at the Change Date tm full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amotmnt of my monthly payment.

(D) Limits on Interest Raze Changes
My interest rate will never he increased or decreased on any single Change Datz by mors than
Two percentage point(s) ( 2 %) from the rate

of micrest [ have been paying for the preceding twelve months.
Durmg the term of the Joan the interest rate will not increase to a mate higher than

Twelva and 3/4 percentage point(s) ( , 12.75¢ %) ("Maxunum Ratz"} or
doecrease to a rate lower than Six and 3/4
pereentage poat(s) ( €.750 %) ("Minimum Rai"), provided that if my imitial Interest Rate is kess

than the Miz.mim Raie, my mterest raic will not decrease below the Minimum Rate afier the rats has reached or
exceeded the Mrimum Rate ty regular adjustments. \

(E) Effective Iat of Changes

My new imtorest iay will become effective on cach Change Date. 1 will pay the amount of my ncw monthly
payment beginning on viv. first monthly payment date afier the Change Date unti) the amoum of my monthly
payment changes agaim.

{F) Netice of Changes ‘

The Note Holder will deliver o7mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the exfecy>¢ 2 of any change. The notice will include infonmation required by law to be
given me and alse the tithe and ickephone wwnber of a porson who will answer any question [ may have regarding the
motice.

B. TRANSFER OF THE PROPERTY OR 2. RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrumeit iz zinended to read as follows:

Transfer of the Property or a Beneficial Intert st in Borrower. If all or any pari of the Property of any interest
in it is sold or transferred (or if 2 beneficial interest i dorywer is sold or transferred and Borrower is not a naiual
person) without Lender’s prior written consent, Leadet 275, al iis option, require immediate payment in full of all
sums secured by this Security Instrument. However, this-ordon shall not be exercised by Lender if cxercise is
prohibited by federal law as of the date of this Security Instraséri ror-thri e

imitials

i Lender cxercises the option o require immediate payment in full, Lender shall give Boroseer notice ofg
acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1 & livered or <>
mailed within which Bocrower must pay all sums secured by this Secority Instrument. 1f Borrower fails (o pay these €
sums. prior o the expiration of this period, Lender may invoke any remedies perruitted by this Security Instrument ~
without further notice or demand on Borrower. ‘ E

BY SIGNING BELOW, Burrower accepts and agrees o the terms and covonants contained in this Adjustable
Ratc Ridzr.

w Zm{.ﬁ? (Seal) 7 Ll S G (Seal)
S -Borrower RAMDS -Bomrower

(Scal) ' {Scal)
-Bommower ‘ -Borrower
Myiustate Adjusiadie Rute Rxder Page2of2 279 7710
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