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MORTGAGE
THIS MORTGAGE IS DATED JANUARY 15, 1997, between LAGFA.C. LENZEN and MARK W. LENZEN, WITH
IILE VESTED AS FOLLOWS: MARK W. LENZEN AND LAURA C/(UN' LENZEN, HUSBAND AND WIFE, AS
VENANTS BY THE ENTIRETY, whosa address Is 11001 SARATOGA DRiVe, ORLAND PARK, . 60462 (referred
to below as "Granlor); and Heriiage Bank, whose sddress is 11900 Sav%i Pulaski Rosd, Alsip, & 60653
(referred to below as "Lender).

GRANT OF MORTGAGE. For valuabie consideration, Grardor mortgages, warraris, 224 conveys o Lender %

of Grantor’s right, title, and interest in and to the following described real property, 1ngehar with at existing
subsequently erected or affixed buildings, improvements and fixtures; all easements, nghts of way, an%
appurtenances; all water, water rights, watercourses and ditch rights {including stock i «fin‘es with ditch o>
imigation rights); and al other rights, royalties, and profits relating to the real property, including vothout limitation-.
2l minerals, oil, gas, geothermal and similar matters, locsted in COOK County, State of Minois (the “Real .3
Property™) 15~

LOT 25 IN KINGSPORT SOUTH #l, BEING A SUBDIVISION OF THE SOUTH HALF OF THE NORTH HALF
OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 20, TOWNSHIP 35
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIMAN, IN COOK COUNTY, LLINOIS.

The Real Property or s address is commonly known as 11001 SARATOGA DRIVE, ORLAND PARK, & 60462
The Real Property tax identification number is 27-20-333-012.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to aff eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Sents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attribited to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.
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mortgages, deeds of bust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royahies, profits, and
other benefits desived from the Property. ,

THIS MORTGAGE, INCLUDIRG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE WNDEBTEDNESS AND (9)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, WNCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREF . THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PER”ORMANCE. Except as ctherwise provided in this Mortgage, Grantor shall pay to Lender aft
amounts. secured by diis Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MALGHANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the Tollowing provisions:

Possession and Use. Urdil in defaylt, Grantor may remain in possession and control of and operate and
manage the Property and colect the Rents from the Property.

fo Maintsin. Grantor shafl mxjTiain the Property in tenantable condition and promptiy perform alf repairs,
replacements, and maintenance ne.cessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,”® “release,” and
“threatened release,” as used in this mortgage, shall have the same meanings as set forth in the
Comprehensive Environmemat Response, Compensation, and Liabilty Act of 1980, as amended, 42 U.S.C.
Secngs {QGSIR ﬁf-)se:g' (CERGLAY), the sup;ﬁ;so Am@dnfgts‘%ng S%amnaz;an% %ct é:: 1986ﬁtl’ub. L No.
99-4 e Hazardous Materials Tia 1Sportation Act, .5.C. Section . ., lhe Resource
Conservation and Recovery Act, 42 U.S.C. Sectica 0901, et seg.. or other applicable stax%e%r Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste™ and “hazardoes
substance”™ shall also include, without imitation, petrale m and petroleum by-products or any fraction thereol
and asbestos. Grantor represents and warrants to Leavier that: (a) During the period of Grantor's ownership
. of the Property, there has been no use, generation, wran.tacture, storage, treatment, disposal, release or
* threatened reiease of any hazardous waste o7 substance by ary person on, undes, about of fram the Pr ?
() Grantor has no knowladge of, or reason 1o bejieve tee has been, except as previously disclosed fo
and acknowiedged by Lender in writing, () any use, genes=,on, manufacture, storage, treatment, di X
selease, or threatened release of any hazardous waste or substan.e ¢, under, about or from the Pr by
any prior owners of occupants of the Pmp:a or (i) any actual or threatened Itigation or claims of any kind
by any person relating to such matters; {¢) Except as previGaste disciosedt 10 and acknowledged by
Lender in writing, (i) neither Grasor nor any tenant, contractos, agem o7 244r authorized user of the Property
shall use, generate, manufacture, siare, treat, dispose ol, of release any °2z7rdous waste or subsiance o,
under, about or from the Propesty and (i} any such activity shail be Corducted in compliance with alf
applicable federal, siate, and 10cal laws, regulations and ances, inciudix; without limitation those (aws,
regulations, and ordinances described above. Grantor authorizes Lender and #s ajerts fo enter upon the
Property to make such inspections and tesls, al Grantor's éxpense, as Lender ma:. deem appropriate to
determine compliance of the Property with this section of the Mostgage. Any ispecha’s or tests made by
Lender shali be for Lencer's purposes only and shall not be construed 10 create any resnonsibility or liability
on the part of Lender to Grantor or 1o any other person. The representations and warrar tes contained herein
are based on Grantor's due diligence in investigating the Propenty for hazardous waww and hazardous
substances. Grantor hareby (a} releases and waives any fTuture claims agamst Lender for indenmity or
contribution in the event Grantor becomes liable for cleanup or pther €osts under any such laws, and (b}
agrees to indemnify and hoid harmiess Lender against any and all claims, josses. Habilities, dw
penalties, and expenses which Lender may directly of indirectly sustain o suffes resufting from a breach of
this section of the Morlgage or as a consequence of any use, generation, manufacture, st , disposal,
release of threatened refease ocCurring prior {0 Grantor's cwnerstip of imerest in tha Property. of not
the same was or shoukl have been known to Grantor. The provisions of this section of the Moriga
ncluding the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and.2
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any mterest i3
the Property, whether by foreciosure or otherwise. <

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, pesmit, or suffer any
stripping of or waste or or to the Property or any portion of the Pl%perty._ Without bmiting the generality of the
lmgpomg, Grantos will not remove, of gram 10 any cther party the right 1o remove, timber, minerals
{ncluding oil and gas), soil, gravel or rock prodicts without the prior written consent of er.

Removal of improvements. Grantor shall not demolish or remove any Improvements fram the Real Property
without the prior written consent of Lender. As a condition 10 the removal ¢f any Improvements, Lender rr'%
require Grantor to make arrangements satisfactory to Llender to replace such Improvements
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represematives may enter upon the Real Property at all
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Applicstion of Proceeds. Grantor shall notify Lender of loss or damage to the Property if the
estimated cost of repair or repiacement Jﬁ&.é‘d&m Laﬁermn%y mkepmofggelossﬂaram«taﬂs
do 50 within fifteen (15) of the casuatty. Metheromawuersmwts
glection, the proceeds to the reduction of the Indetiedness, payment
grgn‘t;n:ﬁlaﬁ 'mgnd ’?‘é"a&"’gﬁ%@ o destroyed | twm A MM?L&M’
T or ce or .
Lender shall mmmawdmnmmq%mmmnatmmemmmm
Teasonable cost of repair or restoration if Grantor is not in d¢ hereunder. Any proceeds which have not
been dishurged within 180 days after thewr receipt and which Lender has not committed to the repair oF
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
%mwmaw,mqumm.nm.MMaggmmmem ance of the
febis ans. It Lender hoids any proceeds after payment in full of the Indebtedness, such proceeds shalt be

‘Unexpired insurance st Sale. Any unexpired insurance shall inure to the benafit of, and pass 1o
purchaser of e Property covered {:y this Mortgage at trustee’s sale or other sale heid under the
provisions of 2i.is Mostgage, or at any foreciosure sale of such Property.

Compliance wit’, i Indebledness. ing the period in which Existing Indebtedness described
below s m eflecl, rompliznce with the msuram:ge provisions cmne%,m instrument evidencing such
Existing Indebtednes,s +hail constitute compliance with the insurance Jxmons under this Mortgage, to the
extert compliance wilir L terms of this Mongage would constitite a duplication of insurance requirement. K
any proceeds from the inwirance become payable on [0ss, the provisions in this MW for division of

ggc%%mﬂ apply onty 1o that postion of the proceeds not payable to the h ol the Existing

EXPENDITURES BY LENDER, H Greror fails to comply with any provision of this Mortgage, including any
obligation 1o maintain Existing indebledress in good standing as required below, or # ang action or oceeagm%g
commenced that would materially affect Lunder's interests in the Propenty, Lender on Grantor's may,
shall not be reguired to, take any action taat Lender deems appropriate. Any amount that Lender expends in 50
dungam'tl bear imerest at the rate provided 107 in the Credit Agreement trom the date incurred or paid by Lender to
the date of :egm'n gy Grantor. Alf such expenses, at Lender’s option, will a?ebe hga*.ablg on demand, () be
added to the ce of the credit fine and be apy«tioned among and be with any instaflment

10 become due during either eﬁq) the term of any applicable insurance policy or i} the remaining term of the Credit

ie

or (c) e treated as a ballpon paymenm ahich will be due and pavable & the Credit Agreement’s

Am%umy !'(his‘!sungage also will secure pax?raiaem of theea amounts.  The rights provided for o ﬂﬁs;%ramph

shall be in addition {0 any other rights or any remedies 10 which Lender may be entitiad on account of the default,

gnghammmwg Lendhgrdsha]l not be construed as curing dv: default $0 as to bar Lender rom any remedy that
S2 W ve had.

‘lﬁ':n!g;mw DEFENSE OF TITLE. The following provisions relatig to ownership of the Property are a part of this
ge.
THie. Grantor wanants that: () Grantor holds good and marke able tite of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those & forth in the Real Progerty description
or in the Existing Indebiedness section below or in any fitle insurance policy, title report, of final title option
tssued in favor of, and accepted by, Lender in connection with this Murgaze, and  (b) Grantor has the full
nght, power, and authority to execute and deliver this Montgage to Lenxder.

Defense of Titie. Subject to the exception in the patgﬂraph above, Grantor vanants ang will forever defend
the fitie 10 the Property against the Iawful claims of all persons. In the event 2.y action or proceeding is
ctommenced that questions Grantor's title or the interest of Lender under this Mor.gace. Grantor shall def?m
the action at Granior's expense. Grantor may be the nominal party in such proceew’<s. wt Lender shall be
entitled gﬁgmmpate M the proceeding and 10 be represented 1n the proceeding by coursel of Lender's own
choice, and Grantor wili deliver, or cause 10 be defivered, to Lender such instruments as Lender may request
trom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Gramor's use of the Property complies with
all existing applicable iaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the “Existing
indebtedness®) are a part of this Mortgage.

Exisling Lien. The fien of this Mongage securing the Indebtedness be and inferior 1o the Bien
securin of an existin T!?Dm[ on with an account number of 68122 to HERITAGE BANK descyibed
s M GE LOAN DATED APRIL 7, 1995 AND RECORDED APRIL 12, 1995 AS DOCUMENT NO.
95244220. The existing obligation has a current principal balance of approximately $102,359.00 and is m the
onaginal principal amount of $103,600.00. Grantor expressly covenants and agrees 10 pay, or see 1o the
payment of, the Existing Indehtedness and to prevent any default on such indebtedness, any default under the
M evidencirg such ingdebtedness, or any default under any security documents for such
No Modification. Grantor shall not enter into any agreement with the holder of any mostgage, deed of trust, or
other security agreememnt which has priority over this Mmga&%wmch that ageemem s modited, amesied,
extended, or renewed without the cguor written consent of . Grantor shall heither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Applicafion of Net Proceeds. If alf or any pant of the Property is condemned by eminent domain proceedings

7

;____.___L,,,,g,




13 jrd ¢ 2ol M IAAN,

UNOFFICIAL COPY _ .

‘N WK 0} AW WOy BPpUaT AQ PBUILLIBIPD SP 93] LOIBUILLIY JFJEUOSEIL ‘ME] Qe
‘Aed (im ouRe) - 1d4 [PUCSSBd Ayl PUEB SIUIY L Ui IS3I8IU ALINIBS S, 0pudT Buiduaping My Lo JUWIIETS
IURUT AUB 30 UOIBUILLS) J0 SJUDWBIESS argeuns pue aleBuon Sil )0 UOIIJBISITES J|QELNS B JOLBIL) Ol JBARD -
pue awooxNe Jeys JoptaT ‘abebOW Sy Jepun JWeln uodn uy suonefige oyl e MBIMBYPD
PUB ‘WUN03JE 3ul ¥Pesd 3Y) SSIBUILLIY 'IND LIYM SSOLPAIGAPUl AT (e SABd JOWRID N FINYINHOIHID TINd
-yde.bered Buipedasd 3y} uy 0} Pous)B) SITPW 3y} ysIGWOoIN
ggu'wmn.do 3105 $,J0pUBT U ‘JqeIsap 10 ABsSaoad aq Aew se sBuiyl seyio e Buiop pue ‘Buipiodas Buiy
AP Cunndaxd ‘Sunpw Jo asodind ay) o) 13ej-u-Aauope s J0WRIL) SB J2PUIT SIodde AIGRICAILI
Agoiay soper) ‘sasodind yoms J04 9SUIXD S,0lIRIC) B PUB JOMEBIO 0 IUBU AL W PUB 0, 08 Op
Apw wpua ydesered Buipesssd ay: w 0) peuaas sSuiyl ays Jo AUk Op 0} S|iB) JOWEID) j| P8I~
ydeifered siyl ui 0 PO.I3j3S SIBHPL Y)Y YUM UOILIBULOT W PBLTIUL
sasuadng pue SISGI Ne J0) JOPUIT SSINQUIS! |reyS JowerD) ‘Bunum Ul JBpud AQ APHUOS yl OF peaife
20 M2y AQ parquuoxd sSAUN "MOIURIE) AQ PIANDIR IBUPAISL JO POUMD MOU SDUlIYm 'iuaooxd ayl Lo A0EBLIOW
Iyl AQ POIR9ID SiSasBiut AUNJAS PUe SuD aqs (@ pLE ‘SIUWNI0] PaBsy Ayl pue ‘alefLow sy ‘Wausaaty
¥WRID AP N JOWRJE) JO SUONeBQe 2ij) (B) 2Aia8353 10 "anunuod "PBuad ‘AJdwod ‘9IBENI8YD 0] 1800 W
qensap 10 J9U 3] “JBPUIT JO LOIUKIC JI0S AYI LI “ARW SB SIUBNIOP B ‘S3IRIYILAD ‘FOUCMSSE
BULTY 0 SWaLNASY! 'SIUaWSIEIS Lonenunuod ‘siuBwalers Bursueuy 'sluawaade Aunles 'speop Apinies
“mn jo speap ‘safefiuow yors (e pue Aue ‘dfeudoxide woap Aew 1aDuaT Se $aseid pue SaJyo (ans Ul pue
U YOS 1B ‘G APw 35B) oyl SB 'papi0sies 10 'Felyds ‘Peps0das ‘pajy aq 0 9SMTRJ ‘IBpUaT AQ palsanbdal
woym pue 'gaubiSap S A0UIT 01 0 JBPUIT 0] 'PAI3AIGD 10 DAINIJXD ‘FPRW 5] Q1 ITARD {jM JO "BNIPD LR
SUTIGXS ‘ANBW (IiM JOTLEIT SOpURT JO 1SanDas Lodn ‘Uil OF AU WO PUB ‘Ul AUR 1y "SIOURINETY I}
-J0EBUOW St} J0 Led ¥ e LRj~u-Annone
pue sasuemnsse yuny C¢ £urmias suoisiosd Bumoye) aul LOVI-NIFAINHOLLY ‘SIINWHNSSY YIHLHAY

‘alebuow s1g1 jo aBed Isu il LD POIEIS SE AIB (3007 [EI0URU0Y)
uuopun ayl Aq pesnbes Se yJes) W ureige aq Aew sbeCuop syl Ag pawell isassw Aunsas aut Guiumsauod
MOITBUSIOJUY YOiM oy ‘(ALed painzos) sopuat pue (s0i08p) Jowein) 0 sassauppe Suifew i SIeSINPY

DPUIT WOl PUBLLAP USNLLe 0 WiiB0a) Saye
8AED (£) 20470 UIGPM OPUDT O} NGRIIBAR 3! B PUB 1HPUST] DUB JOWEITY O SHUAAU0D A|QRUOSEIS 3ovd ¢ 1B
pUR JouLRLs B i BUOSDd Y SQUI/ASY |fByS JOWRID ‘WTejap uodyy samlul AILnoes sig Sumnunuoo
10 Sunoepad Ul POLINJU! $aSUAAXD J[B J0) JOLUFT SINGWSS [feus Jaluri) -wawales Buueuy ¥ se alelLoy
1yl 30 SUOINPOXEaL 10 31000 ‘SIBCISIUN0T PeINdIXD Bl *JOIURIE) WOL VOMETUOUYTE IBLLINY NOLIM DUB STl
Are Je ‘Aol BDUS] ‘SPID3Rs Auadosd meas s i «O2Suow syl Bupsooes ol vomppe Ui ALIGIY PU0SiAd
pue swal St W a5 AQundes S 9P INULLUY OUB 199pad 0) 1Bpua AQ palsanbo) i uoiye Xy
IATBYM DNEY PUB SlUOUIEYS BUIdUBLY JINJAKD [fEU) JOURID sRpuaT AQ 1Sanbos LodM WEW] ARSI

"SUIY 3} LU LU0 POPUILR SE 2P0 FRIDIIRLCT) WLojULY
0pun Aued painoas B 0 syl a4 JO0 IfE SABY [BYS 3Pud | Tt ‘ALSG0KS (BUCSIAC KM J0 SIINIKY SIUISUOD
Apadoig aul §o Aue I ayi O} JuxuagiBe QUNJas B IIMKRSUNI (BYS WaWnNnsul Siyp 'pami'
-Eefuow siul jo ued e ae wowasilie Ajundes
v se afefiuow siyi of Ounerds suoisincad BUIMOl0) ML "SINIRFLYLS ONIINYNIY “INTWITHOY ALMNI3S
Bpust Of
AsoieisHes Anads sy npt%mmsamjodmm. B 30 ySe3 S3rAdT yim spsodap wummssuar]
Mmﬂfuﬁj W u 31;";5*]? PopIAO. 8'5 xe} 3y} Slsam Ug;mé'numlsaugs&qgugﬁpg ’;gl :u‘g 35‘.‘:’,",3%
M0Rq papwnosd se , '} $SHPBUIDL &4 <y ! 1
ﬁlﬁnm%tm ‘(mo@Rq peulap se) mfé’&"‘,%“mn; ugse joaye owes auf ?a‘:P:: 1BUS 1aAs syl ‘aBeBuow
s\ ) oEp eyl o) Wenbesgns pelieud 8 sandde uonoas si yoym Op XE A ) SIEL WAndIeS
JRURI AQ PR na:ag.u_
pue fediausd 10 slwdwied uo 0 SSIUPBIEPU; UL JO UORKOd AR Jo (@ U0 XEl JyrJaUs ¥ (0! pue uewaaity
IPOI) R JO JOPIOY 9 10 10pud Iy sumbe siqeaBieyo ebeBuoyy j0 adAl Sig VO el () afieSuow |
81y} AQ pe.noas mu%n Ay} VO SWAWAET W0l 1VNPaP C} PENNDaS JO POZLOLINE r:.mwv;? Bg:»un ‘
mnmgwmauaadst(g I0eBUoK SIyt AQ PoINJas $SaupaIqapu| au! 0 Led AU X0 jfé 0L 10 LOW
§a AT s vodn ey Jyads ® (e} sNdde USRS SIYL UNYM CI S3XET INIISLOT KeyS Oumors Y| SINWE
-afBefuoy sun Suaisilfial 0 Suipioda; 10, sallieys ey ‘suets APuauwndty ‘<9 ‘saxe]
e LOUBIALY] INGYlM ﬁusmnu? ‘3feSusyy g ﬁuMn uumuemd 'ut.%'iozex Ui PBLNJU SISLANS e LM
X04260) *#0i3Q POQUIID $2 “SINEL IE X0} JAPLD] ISINQUID) TEUS JOUBIS, "ALsad0id TEaY 3 uo L ¢, oSy
MNUKLOD Pur 1081530 0) JBPUIT AQ PeISSNbes 3 LONOE JB0 \AITEYM EY PUB aGeDLON SIyl O} uolippe
I SUDWNICP YING SINIOXI WEUS MOWE) BpU] AQ Manbar uodn 7 pUe 8333 'SP WALM

@0eBuop s j0 LEd € a8 sabreyd pue $95; ‘SaxE] EWBWLKAA0S 0) Suneras
sucisinoxd Buimono) 2yl SAUHOHLIAY TWININNHIAGD A8 STOUYHI ANY ST4 ‘SAXVL 40 NOLLISONI

s wusad 61 auns OF Swn waos ¥ AG poIsanbos 3G Aeul ¢ SUAWNASUL YIS SIPUST 0] PRIBAIIDD aq J1 smea

O JBABP M JOWRIC) DUB ‘30U UMD SU JO 10sUn0d AQ Buipaascsd ) w pa! xias aq o} pue Ow

st S o2k B T oo o PSS il S ] (58 SRR

T I U % g

"Gumitam. Ul 22U Amou Apcduwoad feys J0WerY) ‘pejy & LoMRLIWARUNT Ul Bwpaacosd Aue j eiipadacig
"MOTBULLESDUCD 41 Yiim UORIBLLOD B! JBpuaT AQ peunous 533; sawoim pue 'sasuado

‘303 HQELOSER e 0 wwied Bye prEME 3yl URAW (fPUS DEME #l J0 $poadox L Auado

Y1 )0 LOMEICISA: 30 sedads oy 10 SSAupelgapu; SY) 01 PENGEE 3G PIEME ] JO $Pa30 ma-.apwuog

AUR 30 e Tyl SINDOs UORIOD U B ABW JOPUDT ‘LOMBLLBPUOY )0 Nay U aseyoInd 20 Buipassnsd Aue £Q 10

— v ar—

k.

5

- — = e e e e —— ko e e = =

9 ofleg FOYO1IHON 1861-51L-10




UNOFFICIAL COPY

(Continued)

is rmde Granta'. whether voluntarily or otherwise, or by guarantor or thirg
nddl@r?g e:ﬂm:sforcedmrerm)t’theamwmof oy oy Ty

that pa
bankruptty o to smular ag;federalorstatebanhum lat tawuxmerelielotdebmrs.(b)
by reason of any judgment, ecreea-ord anycwﬁammmbndy guisdxcﬁonover or
mdmasmmu{c)byrmmmanvsemmz of any clairn made b i.ender with any

clamant (including without imitation Grantor), the lndebtednes be considered unpaid for the mﬁse ot
: em:memgm ttm;umuaoeandtmsumgageshancmnnuetobeeﬂecuveorshaﬂberemsta:
" may be, notwithstandin ganycancellananonhsmmgageuo!anynueormmumor

the Indebtedness and the Property will continue 1o secure the amount repaid or recovered o asame
extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, osder, settiement or compromise feiatmg to the indebtedness or to this Mortgage.

DEFAILT. Each of the following, at the option of Lender, shall constitute an event of default "Event of Defaul”)
under thig M ge: (a)Gmromhmﬂmmk&saM&mlmeumemmmaanytmmcmnm
with the credit meaccount. This can include, for example, a false statement about Grantos’s income, assets

ltabnrmea,or chramw'sﬁnanctalcondmon m)QMNdo&cmneamethd
the cr Iineaccoum. Granlorsacumormacumadvasayaﬂecmmemﬂazem! for the credit account or
Lender ngms:rt.*ec tscanmclwe.lorexmm ure 10 maintain required insurance, waste or

destmd:veuse of ..wdweshng, ‘failure to pay taxes, death of all persons liable on the account, transter of title or
gale of the cwelling, rreation of a kenmmedueu;r&umwtmsmm foreclosure by the hoider of
ancther Len, or the use ot funds or the dwelling for prohibited purposes. ,

RIGHTS AND REMED'2S NN DEFAULT. Upon the occurrence of any Evert of Default and at any time thereafter,
Lendey, at its option, may exarcise any one or more of the Iollowing rights and remedies, in addition to any other
rights or remedm owdea by e

Accelerate Indebledness. _ender shall have the right at its option without notice ta Grantar to declare the
mwpggness immetiately due and payable, mciudmg any prepayiment penaty which Grantor wouid be

UCC Remedies. With respect 10 alf o--an of the Personal Property, Lender shall have alt the « and
rernemesolasecuredpanyunderthtutlm;n'an%mcwlcw grus

Coflect Rents. Lender shall have the righy, without notice to Grantor, to take possession of the Propeny and
coilect the Rents, mciudm;] amounts past uue and unpaid, and apply the net proceeds, over and above
Lender’s costs, agamst the ndebtedness. ! furtherance of this ri Lender rraﬁ fequire any tenam other
user of the Pr. make payments of rert or use fees directly fo Lender. theRemsarecoi!ectedby
Lender, or :rre-rombl designates Lerder as Gra:nors attomey-in-fact to endorse

received in payment thereof in the name of Grantor and tomee the same and collect the proceeds.
Payments by tenants or other users 10 Lender in res.oise 10 's demand shall sans!ymeobrganmsmr
which the payments are made, whether or not any yproper grounds for the demand exist

exercise its rights under this subparagraph either in gercoa, by agent, of through a receiver.

in Possession. Lender shall have the right 1o bekzaced as montgaegeem possession or to have a
me%“r“m””{é’%%é?ﬁ“&emmp«%“%“ e s e e é&‘%‘&“ aé‘g%’mm““
i e G 2 om
apply the proceeds, over and above n‘?e cosx of !he rec give stup, a the Indeb!

mongagee in on Of Teceiver without bond Lmers rght 1o me
aﬁnnmm receiver shall exist ether or ni® the e'(. value ot the Property exceads the
ebtednessbyas:ﬂ:starm amount. Employment by Lender I nat Lsrualify a person from serving as a

receiver.

#glgriﬂ Foreclosure. Lender may obtain a judicial decree foreclosing Gramds’s interest in all or any pan of
Deficiency Judgment. If permitted by icable law, Lender may obtain a udomant for deficiency
remaining in the Indebtedness due to Lenggrpta!‘ter application of ai arymums r&éva‘ tvoen the a&l:t‘}(el'c:vse of the
rights provided in this section.

Other Remedies. Lender shall have alf cther rights and remedies provided in this Morn2ge or the Credit
Agreement or available at law or in equity.

Sale of the To !he extem fled b icable law, Grantor hereby waives any ang all
have the pmpestypm ed. In exapermmsmg fts nmy apglm remedies, Lender shg}mbe free to se!l all or an"?n party
ol the Property together separa:e!y in one sale or by separate sales. Lerier shall be entited to bid at any3

public sale on all or any partion of the Property. o)
Notice of Sale. Lender shall give Grantor reasonable natice of the time ecfany ptﬂ)ﬁcsaleofme:‘
Personal Property or of the time after which am{v private safe or other i of the Personal’
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time ot
the sale or disposition. ,‘
Walver; Election of Remedies. A waiver by party of a breach of a provision of this Mortgage shall not
constiute a waiver of or pre;udu:e me a&is otherwise 10 demand strict iance with that provision
m other provision. Electi to pursue any remedy shall not e pumurt of other
y. and an election o make expendrtures or take action to orm an obligation of Grantor this

Mortgage after failure of Grantor to perform shaill not affect Lender's right to declare a default and exercise #s
remedies under this Morigage.

Allorneys” Fees; Expenses. If tender institutes suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 10 fecover such gxuwm as the court may adjudge re%smame as attomeyy’
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. {Continued)
. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

e P, :

.

LAURA C. LENZEN - )]
MARK W. LEN/"N )
|
| INDIVIDUAL ACKNOWLEDGMENT
P _ wITCULEAL
STATE OF J:.-L/A’ﬁ/f )} m““'”; A iwls
)n‘ Coumbubon Brghes
COUNTY OF (~po X oy )

‘ On this day before me, the undersigned Notary Publiz, personally appeared LAURA C. LENZEN and MARK W,
| LENZEN, 1o me known to be the individuals describeo in 2nd who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act ary deed, for the uses and purposes therein mentioned.

G!venm:dermyhundmdo:’?seﬂthh /A4 X dayci Lézdg;ggig 1877
[ By 7}7 e [(_QLL £ Resicug 0 /200 W45, LK e éﬁ_@g
| : -

Notary in and for the State of Tl lionrprS
My n explres /2-20-78
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