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MORTGAGE g, X”E;?gm

If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this_ 4157 ggyof _ DECEMBER , 1996, between the Mortgager,
GEORGE RENTGUNTALA AKA GEORGH V. WENIGUNTALA AND BHAGYAWATO RENTGUNTALA ARA
BHAGYAWATI RENIGUNTALN, HIS WIFE, W JOINT TENANCY
(herein “Borrower"), and Mortgagee EARRIL: TRUST AND SAVINGS BANK
whose address is 4742 LINCOLN MALL DR, | MATTESON, IL 60443
(herein “Lender*).

373
The following paragraph preceded by a checked box is applichle. “L/

WHEREAS, the Borrower is indebied to Lender (or, if Tsorzower is a land trast, the beneficiary of the land trust
ie ted to Lender) in the principal sum of ] , evidenced by the Loan Agreement
dated and any extensions or renewals thercof (including those pursuant to any Renegotiable
. Rate Agreement) (herein “Hote®), providing for monthly <stallments of princizel and interest, including asy adjustments
mmeamMOfpaymtsormewnmmeﬂmatmte:smable, with the balzuce of the indebtedress, if rot sooner
pazd.dmandpzyablcon :

(X ] WHEREAS, the Bomower is indebted to Lender (or, if Borrower is a land trus’, ike te=eficiary of the land trust
is indebted to Lender) in the principal sum of $ 60,000.90 , o so mngi (heveof 25 may be advanced
pursuant to the Revolving Loan Agreement dated DECEMEER 21, 1996 and extensions and renewals shereof
(berein *Note™), providing for monthly instaiiments, and interest at the rate zad snder the teime srocified in the Note,

’mdudmganyadgustmemsmthemlerﬁtmclfthatmcmmmbL and providing for a credit limii y:ared in the principal
sum above and an initial advanceof ~ $937.00

V=)
«3
TO SECURE to Lender the repayment of (I) the indebtedness evidenced by the Note, with intsrest therson, g
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; ) the gy
payment of all other sums, with intzrest thercon, advarced in accordance herewith to protect the security of this Mortgage; -
and (4) the pesTormance of covenanis and agreements of Borrower besein contained, Borrower does hereby mortgage, grant %
and convey to Lender and Lender's successors and assigns the following Gzscribed property located in the County of .
CooK State of Minois:
which has the address of 5141 ROBERTA LANE, RICETON PARK
60471 (Street) (C
Olinois (herein *Property Address™);
(5 Code)

CONTINUED ON ATTACESD EXHIBIT A
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TOGETHER with all the improvements now or hereafter erecied on the property, and 21l casements, rights, appurtesances ad
rents, all of which shall be deemad to be and remain a part of the property covered by this Mortgage; and all of the furegoing,
together with said property (or the leaschold estaze if this Mortgage is on a leaschold) are hereinafier refesred to 13 the *Property.®
Borrower covensats tha Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage, grant and convey
the Propenty, and that the propesty is unencumbered, except for encumbrances of record. Barower covenmnts that Borrower
warracts and will defend generally the title to the Property against ail claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree gs follows:

: rl.hpitdl‘duﬂpl.ﬂlﬂmnv:rhblelmmismongngcmanp!ymofprindpalmﬂinmmdnema

variable rate losn. The contract rate of interest and payment xmounts may be subject 1o change as provided in the Note. Borrowers
shall promyitly pay when dus all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (berein "Funds®) equal
to goe-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessmerts, if any)
which may atiain priority over this Mortgage and ground rents on the Propenty, if any, plus one-twelfth of yearly premizm
instaliments fot Kargrd iosurance, plus one-twelfth of yexrly premivm installments for mortgage instirance, if any, all as reasonably
estimated initially and fivm time fn tinx by Lender cn the basis of assessments and bills and rezsonable estimates thereof, Borrower
shall not be obligated to ke sich payments of Frads to Lender to the extent that Borrower makes such payments to the holder of
2 prior mortgege or deed of 22 if such holder is an institutional jender.

If Bormower pays Funds ‘o Leder, the Fuods shall be held in an instimtion the deposits or accounts of which are insured or
guaranices by a Federal or state sgroy (inclading Lender if Lender is such an institution). Lender shall apply the Funds (o pay
said taxes, sxssccments incurance prv.avams and ground rents. Lender may not charge for so bolding and applying the Fands,
analyzing said account or verifying s compiling s2id assessments and bills, unlass Lender pays Borrower interest on the Funds
a0d applicable tew permits Lender to mak: 9.ch-a charge. Borrower and Lender may agree it writing at the time of execution of
this Morigage that interest on the Funds shal? pe paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender shall give to
Borrower, without charge, an anmuzl accounting of v Funds skowing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pleczed as sdditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together wiin «he fisture monthly instaliments of Funds payable pricr to the due du'es
of taxes, ascessments, insurance premiums and ground rests, #4521l exceed the ameunt required fo pay said taxes, assessments,
insurance premiums and ground rents as they fali due, such excess shall be, at Borrower's option, either promprly repaid to
Borrower or credited to Borrower on monthly installments of Frade. If the amount of the Funds held by Lender shali not be
sufficient to pay taxes, assessments, insurance premiums and groun: rais as they fall due, Borrower shali pay o Leader any
£mount necessary o make up the deficiency in one or more payments as fepler may require.

Upon payment in fall of all sums secured by this Mortgage, Lender shali r.10.npily refund to Borrower any funds held by Lender.
If under paragraph 17 hereof the Property is sold ot the Property is otherwise acquired by Lender, Lender shall apply, no later thxn
immediately pricr to the sale of the Property or its acquisition by Lender, any Fuds hzld by Lender at the time of application as a
credit againet the sums secured by this Mortgags.

3. Application of Payments, All paymen:s reczived by Lender under the Note and patsgraphs 1 and 2 hereof shall be applied by
Lender first in paymen? of amounrs payable to Lender by Borrower under paragreph 2 tieieof, then to inferest, and then to the

principal.
4. Prior Mortgages and Deed of Truet; Charges; Liens. Borrower shall perform all ol Sormwer’s obligations under any

- mortgagze, deed of trust or other sccurity sgreememt with a lien which has priority over this Mortg ge, including Borrower’s

covenants t¢ make payments when due. Borrower shall pay or cause to be paid all taxes, assessmems < other charges, fines and
impositions attributable to the Property which may artzin a priority over this Mortgage, and leasehold pzyrrints or ground rexis, if

any.

5. Hazard Incurance. Rorrower shal! keep the improvements now existing or hereafter erected on the Propery insured against
loss by fize, bazards included within the term "extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall ot be unreasomably withheld, All insurance policizs and rencwals thereof shall be in a form acceptable to Lender
and shall inclnds a standard mortgage clause in favor of and in a form acceptable to Eender, Lender shatl have the right to hold the

, policics and renewals thercof, subject to the tezms of any mortgage, deed of trust or other security agreement with a lien which has

priority over this Mortgage.

In the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days from the date notice is mailed
by Lender to Bomrower that the ineurance carrier offers to sertle a claim for insurance beacfits, Lender is authorized to coliect and
apply the insurance procesds a1 Lender’s option either to restaration ot repair of the Property or to the sums sacured by thie

Mortazige.
o ENEENIDANTNRSNE -

-~




UNOFFICIAL COPY Puge 30t

-
* ¥ 6. Presavation and Mairtenance of Property; Leascholds; Condominums; Fanned Unit Developments. Borrower

the Property in good wepair and shall vot commit waste or permit impairment or deterioration of the Property and shail
Tpomply with the provisions of any lease if this Mongage is on a leaschold. If this Mongage is on a unit in a condominium or 2
+fplannied unit development, Borrower shall perform all of Barsower”s obligations under the decaration or covenas:: creating or
Hgoverning the condominium or plagned urit development, the by-laws and regzlations of the condominium or plannedt unit
“Adevelopment, and constituent documents.
= 7. Protection of Lezder’s Security. if Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lander’s option,
upon netice (o Borrower, may make such appearances, disburse such sums, including reasonable attomeys® fees, and take such
action as is necessary to protect Eender’s intetest.
" Any apouns disbursed by Lender pursuant o this paragraph 7, wiis interest thereon, & &= coniract rate, shall become
addirional indebtedness of Borrower secured by this Mortgage. Un'zss Borrowver and Lender agiee to other tesms of payment, such
amounts shall be payable upan netios from Leader to Somower requsesting payment thereof. Nothing conaisad ih this paragzss: 7
shall require Lender to incur any expenss or sak= any action hersnnder.

8. Inspection. Lender may take or cause 1o be made ressonable entries upon andd inspections of the Property, provided that
Lender shall give Borower potice prior to any such inspection specifying reasonable cause theref™ related 1o Lender’s interest in
the Propenty.

9. Condemnation. Tae procesds of ay award or claim for damages, direct ox cousequential, in conpection with any
condemnation or other taldny of tke Properiy, or pat ibercof, or for conveyance in liea of condemmation, are herehy assiened and
siall be paid to Lender, subject to the terms of any mortgags, deed of trust or other seossty agresment with a lien which bas
priority over this Mortgage.

10. Borrowsr Not Released: Forhesrunce By Lender Mot a Waiver. Extension of the time for payment or modificason of
amortization of the sums secured by this Murtisse grawted by Lender to any successor in interest of Borrower shall not opetate o
release, i any manner, the liability of the onginal Porrower and Botiower’s successors in interest. Lender shall not be required to
commesnce proceedings against such successor or (efite 10 extend time for payment or cthervise modify amortization of the sums
secured by this Mortgage by reason of any derand wade by the ofiginal Borrower 208 Borrower™s successors in interest. Any
forbearance by Lender in exercising any right or remexiy ncrernder, or othererice afforded by appliczble law, shall not be a waiver

of or preclude the exercise of any such right or remedy.

11. Successers and Assigns Bound; Joint and Seversd Liab%iiy; Co-signers. The covenants and agreements herein eostained
shal: bind, and the rights herennder shall inure to, the respective sioressors 2nd assigns of Lender and Borrower, subject to the
provisions of paragreph 16 hereof. All covenants and agreement: o) Sorrower shall be j=int and several. Any Borrower who
cc-signs this Mortgage, but does oot execute the Note, (s) is co-signing far Mortgage only to mongage, gran
and convey that Borrower's interest in the Propenty 1o Leader under the e of this Mortgage, (b) is not personally lable on the
Note or under this Mortgage. and (¢} agrees that Lendsr and iy other Borrov o herennder iy agree o exterd, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or e Note, withous that Borrower's consent and
without seleasing that Borrower or mudifying this Mortgage as to that Borrower’s ixterer: in the Property.

12. Nodice. Except for any notice required under applicable law 10 be given in ;. 0ier manner, (2) any notice 1 2emower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cratified mail addressed 1o Bosrower 2t
the Property Address or a1 such other address as Borrower may designate by notice to Leder as provided herein, axd (b) any
notice to Lender shall be given by certified mail to Lender's address siated herein or 10 such otiie address as !2=Ser may designate
by nofice 10 Borrower as provided kerein. Any notice providad for in tiis Mongage shall be deemd 1o have been given to
Borrower or Leader when given in the manner designated herein,

13. Governing Law; Severgbilfcy. The state ard local laws applicabls to this Mertgage shall be the lavs of the juridzction in
which the Propexty is located. The for-going sentence shall not limit the applicability of Federal law to this Mortzage. In e gyent
that any provision o clause of this Morntgage or the Note couflicts with applicable law, such conflict shali nat affect Ofber
provisions of this Mortgage or the Note which can be given effect without the confiistie provision, and to this end the provike::
of this Mortgage and the Mate are declared t3 be severabls. As used herein, “costs,” “expenses,” and "attomeys® fs=* includbsy
sums to the extent not probibited by applicable law or limited beszin. LAY

14. Borrower's Copy. nomwmbanhemmishadmnfonmdmp:.-g_fmmo:cmdofmjsMongageamcﬁmeofmmq\é_
or after recordation bersof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill sl of Borrower's obligations under any beme rehabilitation,
improvemant, repair, or other loan agreement which Borrowes emers into with Lender. Lender, ot Lender’s option, may require
Borrawer to exccute and deliver to Eender, in a form acceptable to Lender, an sssignment of any rights, claims or defenses whish
Borrower may have against partias who supply labor, materials or services in copneciicn with imerovements
made to tbe Property.

06-28-96 Morgase BT IL
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16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or i interest therein, excluding (a)
the creation of a lien or encumbrince subordinate to this Mortgage, (b) a transfer by devise, deseent, or by operation of law
upon the dezth of a joirt tenant, () the grant of any leaschold interest of three years or less not containiug an ogtion 0
parchase, (d) the creation of 2 purchase money security interast for household appliances, (¢) a transfer to 2 relative resulting
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the propenty, (¢) a tramsfer
resulting from 3 decree of dissolution of marriage, legal scparation agreement, or from an incidental property settiement
agreement, by which the spouse of the Borrower becomes an owner of the property, (b) A transfer into an fnter vives trust in
which the Borrower i8 and remsirs a beneficiary and which does not retate to 8 tranefer of righte of occupancy in the property,

"~ or () sy other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borower

shall came 10 be submitted information required by Lender to evaluate the transferee s if 3 new loan were being made to the
transferec. Bomrower will continue to be obligated under the Note and this Mostgage unless 1ender relesses Borrowss in

writing.

If Lexder does no* agree (o such sale o transfer, Lender may declare all of the sums secured by this Mortgage 10 be
immedistely due a7 o yable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of scceierstion in
condance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
ruiled or delivered witlir vhich Borrower mzy pav the sums declared due. If Borrower fails (o pay such sums prior to the
expiration of such period, Linder may, without firther notice or dercard on Borrower, invoke any remedics permittsd by

17 hereof.

NON-UNIFORM COVENANITY, Forrower and Lendar further covenant and agree as follows:

17. Accelerstion; Ramedies. Exccpt = provided in persgraph 16 hereof, wpoe Borrower’s breach of aay covenent or
agresment of Borrower In this Mortgser, “aluding the coveszats to poy when due any sunts sccared by this Mortgege,
Lender prior to scesleration shell give nicice 2o Borrower as provided in peragraph 12 hereof specifyiag: (1) the breach;
(2) the getion required to cure snch breach; (3) a date, not less thsn 10 days froe the date the sotice is mafled to
Barrower, by which soch hreach sust be cored; 874 (4) that faliure to cure such breach on or befors the date specified is
the notice mry result in accelerstion of the sums scov:pd by this Mortgaze, foreciosure by judicial proceeding, snd sale of
the Property. The nctice shall frather inform Borrowzr of the righi to reinstate sfter sceeleration and the rigkt to assert
in the foreciosore proceeding the nomexistence of a de(auk or any ether defense of Borrower to acceleration sad
foreclosure. I the Lreach is mot cxved on or before the dat: speciied fn the notice, Lender, xt Lendes’s option, mxy

~ declare all of the swens secuved by this Mortzage to be brmedi a7’y duc end payable without further d=maxd sad may

fceclose this Morigagz by Jsdicial proceeding. Lender siall be evit' to collest i such procesdicg af) expemses of
foreciosere, lacloding, but not Bmked tn, ressonsble attorneys® fees 239 cret of documentary evidence, abstracts and dtle

reports.

18. Borrower’s Right to Relmstste. Notwithstanding Lender's acceleration. of 1%.¢ sums secured by this Mortgzge due to
Borrower’s bresch, Bosrower shall kave the right to have any proceedings tegie by Lender to enforce this Morgage
viscontinued at any time prior o eniry of a judgment enforcing this Mortgage; if: (2) Borrower pays Lender all surns which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Bo Tower cures all breaches of any other
covenants or agreements of Borrower contained in this Morgage; (c) Borrowsr pays all reasuo)ble expenses incurred by Lender
in enforcing the covenants and sgreements of Borrower contained in this Mortgage, and in edoning Lender's remedies a5
provided in paragraph 17 bereof, including, but not limited to, reasonable anomeys' fees; and (d) Borzoor takes such action as
Lender may remsonably requirs to assure that the lien of this Mortgage, Lender’s interest in the Prestty and Bomrower's
obligation o pay the sums secured by this Mortgage shall continoe unimpaired. Upon such paymen and oo~ by Borrowes, this
Mongage and the obligations secured hereby shall remain in full force and effect as if oo acceleration had occarred.

19, Assigmment of Reals; Appoistment of Recelver. As additional security hereundez, Bortower bereby ansigns to Lender
the rents of the Propenty, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof, in sbandonment of the
Property, have the right to colfect and retain such rents as they become due and payable.

Upon scceleeation under paragraph 7 hereof or abandonment of the Property, Lender shall be eatitled 10 have a receiver
aopointed by 2 coust to enter upon, take possession of and ranage the Property and to collest the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, @cluding, bat ot limited to, receiver's fees, premiums on receiver’s bonds and reasonsble attormeys’
fees, and then to the sums setured by this Mortgage. The receiver shell be liable to account only for those rents actuslly
received.

20, Relesse. Upon paeyment of all soms secured by this Mortgage, Lender shall releace this Mortgage without chage to
Borrower, Borrower shall pay &1l cotts of recordation, if any.

21. Walver of Homestead. Borrower bereby wxzives all right of homestead exemption in the Property under state or Federal

law,
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

- Borrower

County ss:
I, AN aNotaxyhlbhcmandforsmdconmyandme,dohmbymﬁv
X i ald» (Jff:l ! Yt 3 1 O Mlﬂk@
personsl] knowntnn obethcsamcpmmn(s)whoscmme(s) - oing instrument; sqawal;
appeared before me thie xy in persori, and acknowledged that _‘];—he}{_sigmdmddeﬁwmmemdmumas a““%&"{tﬂh
~Heg e frec volumtary act, for the uses and purposes therein szt forth.

4
Given under my hand s nfficial seal, this 2" gyof 19_%
My Commistion expires:
B I&‘“‘\“‘(“\(‘“\((“(‘\“Vs‘“t ‘s' This v b}':
CIALSEAL" 3 (esis Bk
. Kimbedy K. Raney 3 (Naze)
.-{;o%rvmbﬁe.s:m of Mo ¥ 448 Lincotn Malt Dr.
L \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\et — o Matesen =l od Y3
{Address)

(Space below This Line Reserved For Lender <ot Recorder)

a’" ;, Retum o:
V4 "H Harris Trus 2 Savings Bank
[ -] ¢/o HFC Resun? rycessing
577 Lamoct Road
Elmhurst, IL, 60126
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