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WCARTGAGE

THIS MORTGAGE IS DATED JANUARY 2, 1997, between "HE ESTATE OF DOLORES M. PADGEN, DECEASED,
CITIZENS BANK HIINOIS NA SUCCESSOR TU COMMERCIAL NATIONAL BANK OF BERWYN,
INDEPENDENT EXECUTOR, whose address is 3322 S. CAY. PARK AVE., BERWYN, L 60402 (referred to
below as “Grardor”), and Chirens Bank-{llinois, HA., whose 7d%ess is 3322 S. Oak Park Ave., Berwyn, L
60402 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valushie considerstion, Grantor moﬁgaqes, warranis, and conveys fo Lender alt
of Grantor's right, title, and interest in and 1o the fcllowing described rez: (¥operly, fogether with all existing of
subsequently erected or affixed buildings, improvements and fixtures. @' pasements, rights of way, and
appustenances; alt water, water rights, watercourses and ditch rights (including stock in ufilities with ditch or
irigation rights); ang all other rights, royalties, and profits relating to the real prop=ity, including without limitation
all minerals, ol, gas, geothermal and similar matters, focated in COOK County, S'ate of Winois (the "Real
Property™).

LOT 34 IN BLOCK 1 IN FLICK'S SUBDIVISION OF THE NBH‘!H 1/2 OF THE NOHT+WEST 1/4 QF THE

SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE T.uRD PRINCIPAL

MERIDIAR, IN COOK COUNTY, TLLINOIS.

The Real Property or Rs address Is commonly known a3 2627 S. RIDGELAND AVE., BERWYN, IL 60402. The
Real Property tax identification number is 16-29-300-016-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 doliar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words “Existing Indeb:enness mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means THE ESTATE OF DOLORES M. PADGEN, DECEASED, CITIZENS BANK
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LLINOIS NA. SUCCESSOR TO COMMERCIAL NATIONAL BANK OF BERWYN, INDEPENDENT EXECUTOR.
The Grantor is the mortgagor under this Mortgage.

Guevantor. The word "Guarantwr™ means and includes without fimitation each and af! of the Quaramors,
sureties, and accommodation parties in connection with the Indebledness.

improvements. The word “improvements® means and includes without fimitation alt existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacaments and other construction on the R2al Property.

Indetiedness. The word “indeblecness” means all principai and intesest payable under the Note and any
amourts expended or advanced by Lender to discharge cbfigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage < A1 no time ghail the principal smount of indebledness secured by the Morigage, not
including sums s”<anced to protect the securfty of the Morigage, exceed the note amaurt ef $10.000:00.

Lender. The word "ender® means Citizens Bank-Illinois. N.A., #s successors and aseigns. The Lender is
the mcrgagee under(niv, Mortgage.

Mortgage. The word “Morgage™ means this Mortgage between Grantor and Lender, and includes withaut
kmitation alt assignments ane security interest provisions relating to the Personas Property and Rents.

Note. The werd "Note™ means the promissory note or credit agreement dated January 2, 1997, in the original
princical amount of $10,000.00 wom Granlor 1o Lendar, together with all renewals of extensions of,
modifications of, refinancings of, consc(idalions of, and substitutions for the promissory note or agreement.
The inferest rate on the Note is a variable it xrest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to be applied t¢ the anpaid principat balance of this Mortgage shall be at a rate
equal to the Index, resulting in an initial rate of £.250% per annum. NOTICE: Under no circurmstances shall

the interest rate on this ”Oﬁﬁ?e be more than the maximum rate allowed by applicable law. NOTICE T

GRANTOR: THE NOTE CONTAINS A VARIAELE INT=P2NT RATE.

Personal Property. The words *Personal Property™ mzar all equipment, fixtures, and other articles of

B?rsona! property now or hereafter owned by Grantor, and r.ov’ or hereafter attached or affixed to the Heal
operty, together with alt accessions, parts, and additions to, Zif sepiacements of, and alt substitutions for, any

of such property; and together with ail proceeds (including witiicut fimitation all insurance proceeds and

refunds of premiums} from any sale or other disposition of the Praperty.

Propertly. The word "Property” means coflectively the Real Property ad the Personal Property.

Real . The words "Real Pr " mean the property, interesty & i describec above in the

'Gran?%ge‘ section. operty property g

Relsted Documents. The words "Related Dacuments™ mean ard include wthout limitation all promissory

notes, credit agreements, loan agreements, environmemtal agreemants, guaran'ies, sSecurity agreements,

mortganes, deeds of trust, and all other instruments, agreements and documents, wheer now or hereafier

existing, executed in connection with the indetitedness.

Rents. The word *Rents™ means all present a1d future rents, revenues, income, issues. ‘oyoMies, profits, and

other henefits derived from the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST ki THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVER AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ofherwise provided in this Mortgage, Grantor sha't pay 1o Lender alt
amountsm s sggged by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be govemed by the following provisions:

Possession and Use. Until in default, Grantor maac remain in possession and comrof of and operate and
manage the Property and collect the Rents from the Property.

fo Maintain. Grantor shall maintain the Property in tenantable condition ang promptly perform all repairs,
repfacements, and maintenance necessary to preserve its vaiue.

Hazardous Substances. The terms "hazardous waste.” "hazardous substance,” “dispesal,” "reiease,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprenensive Environmental Response. Corpensation, and Lzab;!g Act of 1980, as amended, 42 U.S.C.

on 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1386, Pub. L. No.
93499 "SARA"), the Hazardous Materials Transpontation Act, 43 U.S.C. Saction 1801, et seq.. the Rasource
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Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬁ1 or other applicable state or Federal faws,
rules, or regulations adoptéd pursuant 1o any of the foregoing. terms “hazardous wasie™ and “hazardous
substance” shall also include. without limitation, petroleum and petroleum by-products of any faction thereof
and ashestos. Gramor represents and warrants 1o Lender that  {a) Dusing the period of Granter’s ovmership
ot the Property, there has been no use, generation, manufacture, storage, reaiment, mms release or
threatened veledse of any hazardous wasis or substarice by any person on, under, about o from the Pmoener
{t) Grantor has no knowiedge of, or reason to befieve that there nas been, except as previously disclosed o
and acknowiedged by Lender in writing, (i) any use, generafion, manufacture, storage, treatment, disposal,
release, or threatened reiease of any b ous waste or substance on, under, about or from the Prw
any prior owners or occupants of the Propaerng or (ié}xany actual or threatened litigation or claims of any «
by any person reiating 10 such matters; {c) Except as previously disclosed 10 and acknowledged by
{ender in writing, (i) neither Grantor nor any tenam, contractor, agemt o ather authorized user of the Property
shall use, generate, manufaciure, store, tredl, dispose of, o7 release any hazardous waste or substance on,
under, about or from the Pr and (i} any such activity shall be conducted in compliance with all
applizable Tedesal, state, and local faws, reguiations and ordinances, including without limitation those faws,
reguiations, and ordinances described above. Grantor authorizes Lender its agents 1o emer upon the
Property to muke such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliaace of the Propenty with this section of the Mongge. Any inspections or_tests made by
Lender shalt be ‘or iender’s purposes only and shall not be construed to Create any responsibifity or fiability
‘on the pant ¢! Lender r2 Granior or to any other person.  The represemations and wamanties contained herein
rare based on Granlurs due diligence m investigating the Property for hazardous waste and harardous
‘substances. Granmtor rercby (a) releases ang waives any future Claims against Lender for ndemnity or
contribution in the evem Cralor becomes liable for cleanup or other costs under any such laws, and ()
ot

‘agrees to indernnify ang Fols harmless Lender against any and ali claims, losses, liabilifies, damages

penalties, and expenses witics Lender may directly or indirecty sustain or sufter resulting from a breac
this section of the Morgage or 4s 2 consequence of any use, generation, mamufacture, st disposal,
release or threatened release otcumnig prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been kiown 1o Grantor. The provisions of this section ¢f the Morngage,
mcluding the omi&anqn to ‘ndemnily, (hall survive the payment of the indebtedness and the satisfaction and
reconveyance of the fien of this Mortgaye and shall not be affected by Lender’s acquisition of any interest in
the Propenty, whether by foreclosure or otheivize. ‘

Muisance, Waste. Grantor shall not cause, comfuct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property, Without fimiting the generality of the
foregoing, Grantor will not remove, o;cgvam to aswy uther parly the night to remove, any hmber, minerals
{including oii and gas), soil, grave! or rock products withoat the prior writen consent of Lender,

Removal of Improvements. Grantor shall not demolis.: ¢ remove any improverments from the Real Property
without the prior written consent of Lender. As a condihon %2 the removal of any improvements, Lender
require Grartor 1o make arrangements salislactory v Leoder to replace such Improvements
improvements of at {eas! equat value. ‘

Lender’s Right lo Enfer. Lender and its agents and represertatives may enter upon the Real Propenty at aft
reasonable %mes to atiead o Lender's interests and to inspec. the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage,

Compliance with Governmerndal Requirements. Grantor shall prompty coinply with all faws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applic?2 1o the use of occupancy of the
Property, incluging without {imitation, the Americans With Disabiliies Act. (Giranfor may comntest in good faith
any such law, ordinance, or reguiation and withhold compliance duning any proveeding, including appropiiate
appeals, so long as Grantor has notified Lender in writing prior 10 doing s0 & &+ wag as, in Lender's sole
opinion, Lender's interests in the Property are not jeapar&zea Lender may requie G.antor to post adequate
secumity OF a surety bond, reasonably satisfactory to Lender, ta pratect Lender's interes®.

Duty fo Protect. Granter agrees neither to abandon nov feave unattended the Propenty. Grantor shaft do aft

" pthér acts, in addition 1c those acts set forth above in this section, which from the chazurtpr and use of the

Property are reasonably necessary to profect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately dug and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of afi or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary of
involumary; whether by aatright sale, deed, instaliment sale contract, fand contract, comtract for deedt, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property imerest. If any Grantor is a corporation, partership or Iimited Rability company, transfer also
includes any change i ownership of more than twenty-five percent (25%} of the voling stock, partnership interests
or limited liability company imerests. as the case may be, of Grantor. However, this option shall not be exercised
by Lender #f such exercise is prohibited by federal law or by Winois law.

anﬂzs AND LIENS. The following provisions relafing to the taxes and liens on the Property are a pan of this

Payment. Grantor sheft pay when due {and in afl events prior to definquency) alt 1axes, payroll taxes, special

06L L4 046




T R TR T T R R T T v ——

UNOFFE|CIAL COPY

Page &

01-02-1997
Loan No {Cantinued)

taxes, assessments, waler charges and sewer sefvice charges levied against or on account of the Property,
and shail pay when due aff claims for work done on or for services rendered or material fuyrmished 10 the
Property. Grantor shall maintain the Propen}* free of all liens having priority over ar equal to the interest of
tender under this Mongage, excent lor the Fen of taxes and assessments not due, except for the Existing
indebtedness referred 10 below, and excent as otherwise provided in the following paragraph.

To Contest. Grantor may withhold gayrient of any tax, assessment, or Clam in connection with 2 good
fath dispute over the obligalion o pay, 50 Ion&gs Lender’s interest in the #roperry isnat 'Aeo?amxzea o alien
aises or is filed as a resull of nonpayment, Lirantor shall within hfteen (15) days after the fien arises or, if a
Ken is filed, within fifteen (15) days after Grasttor has notice of the filing, secura the discharge of the lien, or
requested by Lender, deposit with Lender cash or a suflicient corporate surety boad or other secusity
satisfactory {0 Lender in an amount sufficient {3 discharge the lien n&)lus MY‘ costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. I any contest, Grantor shail
defend itselt and (ender and shall satisly any adverse judgment defore enforcement against the Property.
gr&n}e; . ’gsan aame lender as an additional obligee under any surety bond fumished in the Confest

H o
Evidence of Paynwal. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate mental official to deliver (o Lender af any time
a writter: statement of .h2 taxes and assessmess against the Propeny.

Natice of Constructiais. Geantor shall natity Lender at ieast fifteen {15} days belore any work is commenced,
any seivices are furnished, o7 any materials are supplied 10 the Preperty, it any mechanic’s lien, materialmen’s
ken, or ather lien could be dseerted on account of the work, services, or matérials. Grantor wili upon request
of Lender fumish t6 Lender adyance assurances satisfactory to Lender that Grantor can ang will pay the cost
of such improvemens.

mgm DAMAGE INSURANCE. Tre iollowing pravisions refating 1o insuring the Property are 4 part of this
gage.
Maintenence of fnsurance. Grantor chall orocure and maintain policies of fire ingurance with standard
extended cover endorsements on a  replacement basis for the full insurable value covering all
lemprovements on the Rea! Property in an amovm sufficient to avoid application of any coinsurance ciause, and
mtﬁ a standard mortgagee clause in favor of Loivier. Grantor shall also procure and maimain comprehensive
general fiability insusasice in such coverage amounts as Lender mgr re%xmt with Lender bemng named as
addional insureds in such habifty insurance poliies Additionaily. Gramtor shall maintain such other

insurance, including but not limited to hazard, businesc interruption and boiler insurance as Lender may

require. Palicies shall be written by such insurance Gorinanies and in such form as may be reasonably
aqcef:able 1o Lender. Granfor shalf defiver 1o Lender certiacates of coverage from each insurer comaining a
stipulation that coverage will not be cancelled or diminishes viout @ minimum of ten (10} days’ prior wriften
notice to Lender and not containing any disclaimer of the insure.’ Hiability for failure to give such aolice. Each
msurance policy ajse shail include an endarsement providing it coverage in favor of Lencer will nat De
wmpaired i any way by any act, omission or default of Grantor o any ear persor. Shouid the Real Property
al any time bécome {ocated in an area designated by the Directar of the Federal Emergency Management
Agency as a special fiood hazard area, Grantor agrees 10 obtain and nirain Fexteral Flood insyrance, o the
axtent such insurance is required by Lender and is or becomes avaifable, fur e term of the foan or for the full
unpaid principat balance of the loan, of the maximum limit of coverage that is avzilable, whichever is less.

Application of Proceeds. Gramor shall pr. y notify Lender of any loss or gemane 10 he PW' Lender
may make proof of loss if Grantor fais 10 do so within fifteen (15) days g! the casudlly. ether of not
Lenders security is impaired, Lender may, & its election, apply the proceeds to-the reduction of me
Indehtedness. payment of any fien affecting the Propesty, of the restaraton and rejair of the Progenty. It
Lender elects (o apply the proceeds to restoration and repair, Grantor shall repair of 1epizce the damaged or

oyed ‘mprovements in @ manner salisfactory to Lender. Lender shall, upon satisfarory proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable Cost of fepas or restgration it
Grantor is not in default hereunder. Any proceeds which hiave nat been disbursed within 18¢ fays after ther
receipt and which Lender has not committed to the repair or restoration of the Praperty shall be usec first (o
pay %mm ow;ig? 10 Lender uncer this Mortgage, then o prepay accrued interest, and the remaingeyr, it
any, ! be appiied to the principat balance of the Indebledness. if Lender holds any proceeds after

payment in full of the indebtedness, such proceeds shalt be paid ta Grantor.

Unexpized Insurance at Sale. Any unexpired itsurance shall inure fo the benefit of, and pass o, the
purchaser of the Property covered by this Mongage & anz trustee’s sale or other sale held under the
provisions of ihis Mortgage, or at any foreclosure scie of such Property.

Complisnce with Existing indebledness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shalt constitute compliance with the insurance Jxoyss:pns under this Mangage, 10 the
extent compliance with the terms of this Martgage would constitute a duplication ¢f insurance requirement. i
any proceeds from the insusance become payable on loss, the provisions in this Mcggage for division of
g{nagmeedsm shall apply only to that portion of the proceeds not payable to the hoider of the Existing
255,

Granlor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
fuish to Lender a report on each existing policy o insurance showing: (a) the name of the insurer; B} the
fisks insured; (c) the amount of the policy; (d) the property insured, the then curent repiacement value ot
such propesty, and the manner of detesmining that value; and (e) the expiration date af the poiicy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory o Lender determine the cash value
feplacement cost of the Property. .
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EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, inchxﬁn,? any
obligation to maintain Existing indebtedness in good standing as required below, or if angr actiorr or proceeding is
commenced that would materially affect Lender's interests in the Property, er on Grantor's behalf may, but
shali not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in S0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will {2} be payabie on demand, () be added to the
bafance of the Note and be apponioned among and be payable with any instalimer payments to become due
during either P' the term of any appiicable insurance policy or (i} the remaining term of the Note, or (c) be
wreated as a balloon payment which will be due and payable at the Note's maturity. “This Mortgage also will seCure
payment of these amounts. The rights provided for in this pafagrggxnshan be in addition to any other Aghts or any
remedies 10 which Lender may be entitled on account of the default. Any such action b er shall not be
construed as curing the default so as to bar Lender from 2ny remedy that it ctherwise would have had.

\Jﬁtﬂhﬂﬂ; DEFENSE OF THLE. The following provisions relating to ownership of thg Property are a part of this
gage.

Tdle. Grantor warrants that (a) Grantor holds good and marketable title of record 10 the Property in fee
simpie, free anr clear of all liens and encumbrances ather than those set forth in the Real Pr description
or in the Exisino indebtedness section below or in any title insurance policy, title repost, o finaf titie opinion
tssued in favor of, and actepted by, Lender in connection with this Morigage, and (b} Grantor has the fuil
night, power, and 2 ority 10 execuie and deliver this Mortoage 10 Lender.

Detense of Tille. S:pict to the exception in the pargﬂraph above, Grantor warrants and will Yorever defend
the titie to the Properyy ajainst the lawful claims of . In the event any action or proceeding is
commenced that questiuns CGrantor’s title or the intesest of Lender under this Mortgage, Grantor shall defend
the action & Granor's expe.sse. Gramtor may be the nominal panty in such Eroceedmg, but Lender shall be
entitied {0 participate in the piceeding and 10 be represented in the proceeding by counsel of Lender's gwn
choice, and Grantor will deliver. £ cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such pardspation.

Complisnce With Laws. Grantor warcuais that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, amd reguiations of governmertal authorities.
EXISTING INDEBTEDNESS. The foliowino rwovisions concemning existing indebledness (the “Existing
Indebtedness™) are a pan of this Morntgage.

Existing Lien. The lien of this Mortgage secus11g the Indebtedness may be secondary and inferior.  Grantor
expressly covehants and agrees to pay, or see 1o (e Raymem of. the Existing Indebtedness and to prevent
any default on such indebtedness, any defaull under the instruments eviiencing such indebtedness, or any
default under any security documents for such indebreuniss.

Defaull. If the payment of any instaliment of principal or any; interest on the Existing Indebtedness is not made
within the time required by the note evidencing such uwiettedness, or should a default occur_under the
nstrument securing such indebtedness and not be cured duiing any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgare shali become immediately due and payable,
and this Mortgage shali be in default.

No Maodification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mmgag;tg whico What ageensem 1s modified, amended.
exiended, of renewed without the Rnor wiitten consem of er. Gianrr shall neither request nor accept
any tuture advances under any such security agreement without the prior wrien consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a pan of this Morigage.

cation of Nel Proceeds. I all or any pan of the Property is condemned by ernent domain proceedings

or by any proceeding or purchase in liey of condemnation, Lender may at ts electior. require that alf or any

gomon of the net proce20s of the award be appiied 1o the lndebtedness or the o2l 2 restoration of the

operty. The net proceeds of the award shall mean the award after payment of a/! reasonable costs,
€xpenses, and attorneys’ fees incurred by Lender in connection with the condemmnation.

Proceedings. !f any preceeding in condemnation is filed, Grantor shall promptly notify Leniee in writing, and
Grantor shall gompﬂy take such steps as may be necesSsary 10 defend the action and oofain the award.
Grantor may the nominal party in such proceeding, but Lender shall be entitled to pardticipate in the
proceeding ang 1o be represemed m the proceeding by counsed of its own chaice, and Grantor will deliver or
cause ggl be delivered o Lender such instruments as may be requested by #f from time to time 10 permit such
pamca 100.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing pravisions

reiating 1o governmental taxes, lfees and charges are a part of this Mortgage:

Current Taxes, Fees and C Upon request by Lender, Grantor shall execute such documents in
addition to this Mongace and take whatever gther action is requested by Lender to perfect and continue C
Lender’s lien on the Regl Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morngage, including without timitation alt
taxes, fees, documentary stamps, and other chasges for recording or registenng this Morigage.

Taxes. The lollowing shall constitute taxes 1o which this section applies: {alas C 3x

Monga(q’e or upon ali or any part of the Indebtedness secured Dy this Mongaege; ggc a specific 1ax on Grantor
which Grantor is authorized o required to deduct from payments on the Indebtedness secured by this type of
Morigage; (c) atax on this type @ Mon%gge chg?eable against the Lender or the holder of the Note; and (¢}
as ¢ tax on ali or any portion of ihe Indebledness or on paymenms of principal and interest made by

i
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Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent 10 the date of this

Mortgage, this event shait have the same effect as an Event of Default (as defined below), and Lender may

exercise a7ty or all of its availabie remedies for an Event of Detault as provided beiow unless Grantor either

B)E pays the tax before it becomes delinquent, or %}_cmtm the tax as provided above in the Taxes and

e mg?_mn and deposits with Lender cashora s nt COTpOTate surety bond or other security satisfaciory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secunty agreement are a part of this Mortgage.

Security A mt. This instrument shall constitute a secusity agreement to the extent any of the Property

constitutes Titures or cther personal property, anc Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Securlly Inferest.  Upon request by Lender, Grantor shall execute financing statements and lake whatever
other acticn is (oquested by Lender to perfect and continue Lender’s security interest in the Renls and
Personal Fropaly. In addition tn‘recordmg this Mortgage in the real property records, Lender may, & any
fime and without further authodization from or, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement.  Grantor shalk reimburse Lender for alf expenses incunred in perfecting o
continuing thia secuiir, interest.  Uponr default, Grantor shall assemble the Personal Propez_r{hi.n a manner and
at a place reasonably civenient {0 Gramor and Lender and make it available to Lender ir three (3} days
after receift of written demard from Lender.

Addresses. The mailing acJr2sses of Grantor (debtorj and Lender {secured party), from which information
concerning the security intere: granted by this Mortgage may be obtained {gach as required by the Uniform
Commercil Code), are as stated <4 the first page of this Mortgage.

FUATHER ASSURANCES; ATTORNEY.«N-FACT. The following provisions reiating 1o further assurances and

atorney-ir-fact are a part of this Mortgage
Further Assurances. At any time, and (o7 time 0 time, upon request of Lender, Grantor will make, execute
and delives, or will cause to be made, exccustad or delivered, 1o Lender or 1o Lender’s designee, and when
requested by Lender, cause to be filed, recurdy’, refiled, o rerecarded, as the case may be, at such times
and in such offices and places as Lender may uzem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing sta'cnents, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, Gi tg;exerve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and {b) theizns and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired v Grantor. Unless prohibited by law or agreed fo
the contrasy by Lender in writing, Grantor shall reimbursc fender for ali costs and expenses incurred in
connection with the matters referred 10 in this paragraph.

Aﬂomeyc-;in-ﬁc_t it Grantor fails to do any of the things refeired to in the preceding paragraph, Lender may
do so and in the name of Grantor and at Gramtor's expense. (For such purposes, Grantor herebry
#revocably appoints Lender as Grantor's attomney-in-fact foc the purpuse of making, executing, delivering.
ﬁgg‘.n;m ecording, and doing alt other things as may be necessary or dosirable. in Lender's scie opinion, to

sh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor ’j;ays all the Indebtedness when due, and othe wise performs afl the obligations
mmposed upon Grantor under this Morigage, Lender shall execute and defiver to Granior a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statemem on #'e evidencing Lender's
security interest in the Rents and the Personal Property.  Gramor will pay, if permilted Ly applicable faw, any
reasonable termination fec as determined by Lender from time to time. i, however, payTier. 18 made by Grantor,
whether voluntasily or otherwise, of by guarantor or by any third party, on the Indetitedness 2nd thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s frustee in bani(mp:g or to any s alar person under
any federaj or state bankruptcg law or jaw for the refie” of debtors, (b} Dy reason ¢f any judgment. decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's {;fﬂ ty, O ic) By reason of
any or compromise of any claim made by Lender with any ciaimant (inciuding without limitalion
Grantor), the Indebtedness shall be considered un‘gaicl for the purpose of enfercement of this Mortgage and this.
Mortgage shall continue to be effective or shall b2 reinstated, as the case may be, notwithstanding any
canceltation of this Mortgage or of any note or other instrument or agreement evidencing the indebtadness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been oniginally received by Lender, and Grantor shall be dound by any jdgmers. decree, order, settiement of
compromse relating to the indebtedness or to this Mortgage.

DEFAWLT. Each of the following, at the option ¢f Lender, shall constitute an event of default ("Event ¢! Default”)
under this Mortgage:

Default oo Indebledness. Failure of Gramor 10 make any payment when due on the lndebtedness.

Default on Other Payments. Failure aof Grantor within the time required by this MongarFe to make any
payr?ent for taxes Or insurance, or any other payment necessary 10 prevent filing of or to effect discharge of
any lien.

Compiiance Default. Failure of Granter to comply with anz other term, gbligation, covenant or condition
comtained ir: this Mortgage, the Note or in gny of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any her agreement, in favor of any other creditor of person that
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materially affect any of Grantor's property of Grantor's ability 10 repay the Note or Grantor's ability to
pe?form Grantor's obligations under this Morngage or any of the Reiated Documents.

Faise Ststements. Any waranty, repeesentation or statement made or furnishad to Lender by or on behalf of
Grantor under this Mort: , the Note or the Refated Documents is false or misieading in any material
'TESpect, either now or at the time made or furnished.

‘Defective Collateralization. This Mg;?age or any of the Hé!aied Documentis ceases 10 be in full force and

, effect (including failure of any coliateral documents 1o create a valid and perfected security interest of lien) at

' _any time ang 1or any reason. : -
insofvency. The dissolution or termination of Grantor’s existence as a going business, the i of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the of

ereditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
msolvency iaws Dy or against Grantor.

Foreclosure, Forfeiture, etc.  Commentement of foreclosure or foreiiwse proceedings, whether by judicial
 proceeding, self-help, repcssession or any other method, by any creditor of Grantor or by any governmental
ggency against any of the Property. However, this subsection shall not applg‘m the event of a good fath
isoute by Grodo” as to the vaiigily or reasonableness of the claim which is the basis of the foreclosure or
torefeiture proceertng, provided that Grantor gives Lender written notice of such ciaim and furnishes teserves
or a surety bond 107 (e claim satistactory 10 Lender. .

Breach of Other Acerment  Any breach by Grantor ur;dg: the terms of any other agreement between
Grantor and Lender tiuris not remedied within any grace period peovided therein, including without fimitation
gg!agmemm concermny 2y indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indetitedness. A defzunt shall occur under any Enstmn indebtedness or under any instrument onr the
Property securing any Existing IpGobtedness, or commencement of any suit ar other action to foreclose any
existing fien on the Property. ,

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or Lability
under, any Guaranty of the Indebtedness, ’

Adverse Change. A material adverse change orcurs in Grantor's financial condtition, or Lender believes the
prospect of payment or perflenmance of the lnuel12dness is impaired.

| losecurily. Lender reasonably deems tself insecuss. _
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at ifs oplion, may exercise any one or more of the fiitwing rights and remedies, in addition to any other
ﬁgmsorrememesprovid%dbymw: ¥ ) ;

Acceleraie Indebtedness. Lender shall have the right at‘a® cption without notice to Grantor 10 declare the
entlrgégdebtedness immediately due and payabile, including 2.1y prepayment penalty which Gramor woukd be
fequired 1o pay.

UCC Remedies. With respect to all or any part of the Personal Priperty, Lender shall kave all the rights and
remedice o & Socured party under the Unilore Commerea: Gode | rerY on

: Collect Rerds. Lender shall have the right, without notice 10 Grantor, (0 13ke possession of the Property and
; coifect the Rents, nciuding amounts past due and unpaid, and apply e net proceeds, over and above
: Lender's costs, against the indebtedness. in furtherance of this right, Lende’ !Td% Tequire any tenam or othes
: user of the Prm::_ make payments of rent or use fees direcily 10 Lender. (if the Rents are collected by
E Lender, then Gr irrevocably designates Lender a5 Grantor's attomey-in-fact to endorse instruments
t teceived in payment thereof in the name of Grantor arxd to negotiate the same am' collect the proceeds.
| Payments by tenants or other users 10 Lender in response to er’s demand shall eg3fy the obligaticns for
i which the payments are made, whether or not any groper grounds for the demanc rusted. {ender may
exercise {5 rights under this subparagraph either in parson, by agemt, or through a receivir.

Morigagee in Possession. Lender shall have the right 1o be placed as morigagee in posseasinn of 1o have a
recever appointed to take possession of all or any part of the Property, with the power o protect and gaﬁeme
the Propenty, to operate the Properny ptecedzs‘lggorecm:re or sale, and to collect the Rents rom the Property
and apply the proceeds, over and above cost of the receivership, & the indebtedness. The
morigagee in chs&sszon or receiver may serve without bond if permitted by faw. lender’s right 10 the
a%pmmmem of a receiver shall exist whether of not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving 25 a

feceiver. ; ,
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantx’s interest in all or any part of\<
the Propenty. ~

_ . : - . 0]

Deficlency Judgment. i permitted by applicable faw, Lender may obtain a for any deficiency
remaining in the Indebtedness due to Lender atter application of all amounts mm the exercise of sﬁé i
rights provided m this section. ;, : -t
Other Bemedies. Lender shall have aff other rights and remediss provided in this Mortgage or the Note or (&
available &t law or in equity. o
Sale of the Property. To the exdent permitted by appiicable law, Grantor hereby waives any and ak right to
have the property marshalled. In exercising its regm and remedies, Lender sha!!};ae free 10 sse'ﬁ afn or‘any part
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of the Property together or Separately, in one szle or by separaie sales. Lender shali be entitied 10 bid &t an
pubiic scie on alf or any portion of the Property. ¥ d
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personat Property or of the time after which a1r private sale or other irtended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10} days before the fime of
the salé or disposition.
Waiver; Election of Remedies. A waiver by 20y party of a breach of a provision of this Mostgage shall not
constitute a waiver of or prejudice the s rights otherwise to demand strict compliance with that provision
o %Olhef provision. Election by Lender to pursue any remedy shall not exciude pursuit of any offter
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor uncer this
Mortgage after failure of Grantor to perform shak not affect Lender's right 1o declare a default and exercise its
remedios under this Morgage. -
Attorneys’ Fees; Expenses. If {eader institites any suit or action to enforce any of the terms of this
Mortgage, Lendcr shall be entitled to recaver such sum as the court may agjudige rezscnable as attomneys
fees at trial ana 00 any appeal. Whether or niot any court action is involved, all reasonable expenses incyrred
by Lender that i Leénder's opinion are nec at any time for the protection of s interest or the
enforcemant of its aphts shall become a part of the indebtedness payable ot demand and shall bear interest
from the date of expinditure untii r at the rate provided for in the Note. Exfenses covered by this
%graph include, witout limitation, however subject [o any limits under applicable law, Lender's anomneys
ang Lender's legal exrenses whether of nit these is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including elor's to modify or vacate any automatic Sidy OF injunction], appeals and ary
antce post-judgment col'ection services, th2 cast af searching records, cbtaining title reports (inciuding
foreciosure reports), SUrVeynS 7enons, and apraisal fees, and lie {nsurance, 1o the extent permitted by
applicable law. Grantor also wilt 03y 2y court cCsts, in addition to ail other sums provided by taw.

NOTICES TO GRANTOR AND OTHER PABTIES. Any notice under this Mortgage, including without fimitation an
notice of default and any notice of sale ta Grattor, sitali be in writing, may be be sent by telefacsimilie, and sha]_l
be effective when actually defivered, or when depasited with a nationally recognized ovenight courier, of. i
mailed. shall be deemed effective when depovitis? in the United States mail first class, cerified of registered mail,
postage prepaid, directed 1o the addresses shown /iwar the negnmng of this Mortgage. Any party may change s
address for notices under this Mortgage by giving fimal writien notice 1o the other parties, Specilyi that the
Eg;‘msg of the nofice is to change the party’s address. Al copies of natices of forecfosure from the holder of any
which has priocity over this Mortgage shall be sen: to Lender's address, as shown near the beginming of this
Mortgage. For nofice purposes, Grator agrees to keep Leider informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The folffowing miscellaneors nrovisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Dociments, constitutes the entire understanding and
:?reemem of the parties as ta the matters set forth in this Murgage. No aiteration of or amendment 1G this
ortgage shaft be effective unless given in writing and signed biine pasty or parties scught to be charged or
boun by the alteration or amendment.
Annual Reports. 1f the Property is used for purpases other than G.aur's residence, Gramor shah fumish {0
tender, upon request. a certified statement of net operaling incoine received from the Property durin
Gramoe’s frevious fiscal year in such form and d=tail as Leader shall vocuis. “Net operating income
mean all cash receipts from the Property less all cash expenditures made ir;-connection with the operaton ol

the Property.

Applicable Lew. Thia Mortgage has been delivered o Lender and accepted Yy lender in the State of
Winois. This Martgage ghall be governed by and consfrued in accordance with £w izws of the State of
Ninois.
Caplion Headings. Caption headings in this Morlgage are for convenience purposes ony and are not to be
used to imerpretggr deﬁr?e the pmvis:ggns of this Mcrtg%ge.
Merger. There shall be no merger of the interest ¢ estate created by this Mortgage with any other interest of
e in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
Muttiple Parlies; . All obligtions of Grantor under this Mongage shall be joint and
sev]g:f and all re?mrmeregm tum shatt t'ﬂe-':!gx"i!l each angd every Grantor. This means that each of the
persons signing befow is responsible for all obligations in this Mortgage.
Sev ity. If a count of competent jurisdiction finds any provision of this Mortgage o be invalid or
wnenforceabie as fo any person or circumstance. such finding shall not render that provision invalid or
unenforceable as 10 any other persons of circums.ances. If feasible, any such gffending Ogrcmsxm shall be
deemed to be maodified ta be within the fimits of enforceability or validity; however, if the olfending provision
canngt be s modified, it shali be stricken and all other provisions of this Mortgage in ail cther respects shalf
remain valid and enforceabie.
Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
tis Mortgage shajl be binding upon and inure 1o the benefit of the paries, they successors and assigns. it
ownership ¢° the Praperty becomes vesied in  person cther than Gramor, Lender, without notice 10 of,
may deal with Gramor's successors with_cefererce to this Morigage and the Indebtedness by way of
bmef{re%x;ce or extension without releasing Gramor from the obligations of this Mortgage or liability under the
ndebtedness.
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Tine is of the Essence. Time is of the essence in the perfoﬁnance of this Mortgage.

Waiver of Homestead ion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of iiinois as o all indebtedness secured by s Morgage.

- Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
' the Related Documents) unless such waiver is in writing and signed by Lender. No delay o omission on the
pa:t of Lender in exercising ang’ right shali OFera:e as a waiver of such right or any other right. A waiver by
&ny party of a provision of tnis Mort shali not congtitute a waiver of or prejudice the party's right otherwise
%0 demand strict compliance with provision o1 any oher provision. No prior waiver by Lender, nor any
tourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obtganons as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
the grantin such consent by Lender in any instance shall nat constitute continuing consent 1o subsaquent

instances where such consent is required.

GRANTOR ACKNTW' EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 10 TS TERL'S.

GRANTOR:

THE ESTAYE OF DOLORLES 4% PADGEN, DECEASED, CITIZENS BANK HLINOIS NA. SUCCESSOR 10
COMMERCIAL NATIONAL BAN'\ UF BERWYN, INDEPENDENT EXECUTOR

| A r
Y/ O e

MARK WHEELER, VICE PRESIDENT

By: % AN SO L R T R
~FRED MOORE, SECRETARY

" i

H

CORPORATE ACKNOWLEDGMENT

STATEOF 1llinois }

}as
COUNTY OF Cook )

Onthis 2 day of _ Jaouary , 18 97 , before me, the undersigned 'dotiry Public, personally
sppeared MARK WHEELER, VICE PRESIDENT; and FRED MOORE, SECRETARY i THE ESTATE OF
DOLORES M. PADGEN, DECEASED, CITIZENS BANK ILLINGIS NA. SUCCESSOR 70 COMMERCIAL
NATIONAL BANK OF BERWYN, INDEPENDENT EXECUTOR, and known 10 me to be authcsizer agents of the
corporation that executed the Mortgage and acknowiedged the Mortgage to be the free and voluatary act and
deed of the corporation, by authority of its Bylaws of by resolution of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that they are authorized 10 execute this Mortgage and in fact

E EKEC!._HE_: the Mortgage on behatf of the corporation. | | {)
E 8 . } " . A -
By M . Residing at
 watmy Ptiic in and for the State Ml OFFCit. SEAL @
My commission expires ﬁﬂﬁ 12 648 | Wm%ym %
- é’ d | “ﬁg

LASER PRO, Reg. U.S. Pat. & TM. O, Ver. 3.22 (¢} 1997 CF! PraServices, Inc. Al rights reserved.
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