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which has the address of 11535 5. PERRY ‘ CHICAGO TR .

(Street) ‘ (Cty) (State)  (Zsp Code)
(herein “Property Address™) md Permanent Parce] Number _25~21-406-006 ¥

TOGETHER with 2l the improvements now or hereafter erecied on the property, and alt casememts, rights,
appurtenances and rents all of which shall be deemed tobcmdrcmnapmnfdxcprapmyommdby this Mortgage:;
and all of the foregoing, together with said property (or the lusehold estate if this Mortgage is on a2 leaschold) are
hereinafter referred to as the “Property.”

Any Rider ("Rider™ attached hereto and executed of even dmisimmpornedha&nand!becormm:ﬁd
agreements of (he Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part bereof.

Borrower covenants 1%a1 Borrower is lawfully seized of the estne hereby conveyed and has the right 1o mongage, gram
and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
coverumts that Borrower wamals mﬂwxﬂdcfmdgcncnﬂythclﬂcmthc?ropcny against all claims and demands,
subject to encumbrances of 1ecor?.

UNIFORM COVENANTS. Borrower ind Yender covenant and agree as follows: |

1. Payment of Principal and Interest. Boiiower shall prompt!fz pay when due the principal and interes: indebtedness
evidenced by the Note and late charges as provided inthe Note. This Morigage secures payment of said Note according
10 its terms, which are incorporated herein by referencr.

2. Application of Payments. Unless applicable Jaw provities otherwise, all payments received by Lender under the
Noic and paragraph | hereof shall be applied by Leader firsi to aterest due on the Note, second to the principal due
on the Note, and then to other charges. if any, due on the Note. .

I
3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shal perform all of Borrowier's obligations,
ander any mongage, deed of trust or other security agrecment with a jisn which has priority over this Mongage,
including Borrower's covenants o make payments when due. Borrower (fia'i pay or cause to be paid all taxes.
assessments and other charges. fines and impositions attributable to the Property w’uch may attain a priority over this
Mortgage, and leasehold piyments or ground rents, if any.

4. Hazard Insorance. Borrower shall keep the improvements now existing or hereal(er ¢rccted on the Property
insured ag#inst loss by fire. hozards included within the term “extended coverage®, and such ~ib¢ hazards as Lender
ruay require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided,
that such approval shall not be unreascnably withheld. Al insurance policies and renewals thereof shall be in a form
acceptable 1o Lender and shall include a standard morigage clause in favor of and in 2 form acceptable to Lender.
Lender shall have the right 1o hold the policies and renewals thereof, subject to the terms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Morteage. 8

In the evem of loss, Borrower shall give prompt netice to the msumccamcr and Lender. Lender may makeproo(‘l
of loss if not made promptly by Borrower. .-“

a}
If the Property is abandened by Borrower, or if Borrower fails 10 rcspond 1o Lender within 30 days from the date notice (¥
is mailed by Lender to Bosrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is [ Fod

authorized 1o collect and apply the insurance proceeds at Lender's opuon cither to restoration or repair of the Property ¢
or to the sums secured by this Mortigage.

D5IE (R DX} Papx2ed mu)n.nv.-\mrn.ﬁx
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§. Preservation and Maintenance of Propety; Leascholds; Condomininms; Planned Unit Derelopments.
Borrower shall keep the Prope:ty in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any Jease if this Morigage is on a leaschold. If this Mortgage is

o0 a unit ir: a condominium or a plammed uzit development, Borrower shalt perform aif of Borower's obligations mnder

the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium os planned unit development. and constitaent documents.

6. Protection of Leader’s Securfty. if Borrower fails 1o perfonm the covenants and agreements contzined iz this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s imterest m the Property, then
Lender, at Lender’s option, upon motice to Borrower. may make such appearances. disburse such sums, including
reasonable attorneys” fees, and take such actions as is necessary to protect Lender's iterest.

Axny amounss dishiised by Lender pursuant to his paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedaess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amoww's *ball be payable upon notice from Lender to Borrower requesting payment thereof. Nothing

' pontained in this paragraph 3 thall require Lender to incur any expense or take amy action hereunder.

7. Inspection. lender mxy /make or cause fo be made reasonable cnirics upon and inspections of the Property.
provided that Lender shall give Boryow=r notice prior to any such inspection specifying reasonable cause therefor related
10 Lender’s interest in the Property.

' 8. Condemnation. The proceeds of any av an® or claim for damages, direct or consequential, in connection with any

condemmation or other taking of the Property, or part thereof, or for comveyance in liew of condemnation. arc hereby

* assigned and shall be paid to Lender subject 10 the 155ws of any mortgage, deed of trust or other security agreememt with

a lien which bas priority over this Morigage.

" 3, Borrower Not Released: Forbearance By Lender No¢ 2 Waiver. The Borrower shall remaim liable for full

payment of the principal and interest on the Note (or any advamoz.oemt of obiigation) secured hereby, notwithstanding
any of the following: {a) The sale of all or a part of the premises, () ¢ assumption by another party of the Borrower's

~ obligations hereunder, (¢) the forbearance or extension of time for pay rzitt or performance of amy obligation hereunder,
- whether granted 10 Borrower or 2 subsequent owner of the property, and (¢ the, release of 2l or any paet of the premises

securing said obligations or the release of any party who assumes pavmen: of the same. None of the foregoing shall
ir amy way affect the full force and effect of the lien of this Mongage or impail’ L.crder’s right to 2 deficiency judgment
(in the cvent of foreclosure) azainst Borrower or mny party assuming the obligation. hereundzr.

Any forbearance by Lender in exercising any right or remedy herennder, or otberwise aflorde by applicable law, shall
not be a waiver of or preclude the excrcise of any such right o remedy.

10. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants 2 agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigoc of Lender and
Borrower, subject 10 the provisions of paragraph 15 bereof. All covenants and agreements of Borrower shall be joint

" and several. Anmy Borrower who co-signs this Mornigage, but docs not execute the Note: (a) is co-signing this Monigage

only to morigage, grant and convey that Borrowes's interest in the Property to Lender under the teyms of this Morgage,
(b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any cther Borrower

 hereunder may agree o extend, modify, forbear, or make any other accommodations with regard to the terms of this

Morgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage

" as to that Borrower’s interest 1n the Property.

B R ) Pagc ol b ‘ (11798 1L FRAARMTEL My
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13, Notice. Exceps for amy notice required under applicable law 10 be given in another manmer, () amy notice o
Borrower provided for in this Mortgage shalt be given by delivering it or by meiling such notice by firs: class mail
- addressed 10 Borrower o7 the current vwner at the Property Address or a1 such other address a3 Borrower may desigrate
5 by notice to Lender as provided berein, and any other person personally liable on this Note as these person’s names and
i ; addresses appear in the Lender's records at the time of giving notice and (b) any notice to Leader shall be giver by first

 class mail 10 Lender’s address stated herein or 1o such other address as lender may designate by notice to Borrower as
provided herein.  Any notice provided for in this Mortgage shall be deemed (0 have been given to Borrower or Lender
when given in the manner designated herein.

, 12, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of e
¢ parisdiction in which the Property is locaied. The foregoing sentence shall not limit the applicability of Federal Law 10
this Morigage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflicts shall ol affect other provisions of this Mortgage or the Nole which can be given effect without the conflicting
provision, and 10-dis end the provisions of this Morigage and the Note are declared to be severable. As used herein
"cosIs™, "expense’” ind "ancroeys” fees® include all sums to the extent not prohibited by applicble law or limited
< heren, '

!3. Borrower’s Copy. Borr.wer shall be fornished 2 confonmd copy of the Note, this Mongage and Rider(s) 2 the
6me of execwnion or after recoziion hereof.

14. Rehabilitation Loan Agrewerat. Borrower shall fulfill 3l of Borrower's obligations under any home
rehabiiitation, improvement. repair or ruier loan agreement which Borrower enters info with Lender. Leader, af
Lender's option, may require Borrower to=xrmie and deliver to Leuder, in 2 form acoeptable to Lender, z:asngmmm
of any rights, claims or defeases which Boryowsr may have against partics who supply labor. matenials or services in
connection with mmprovemerts made to the Propsar,.

15. Transfer of the Property or a Beneficial Intere t in Borrower, Assumption. If all or zoy part of the Property
or amy fmterest i it is sold or transferred {or if a2 beneficiz: interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consem, Lender may,  Lender’s option, for any reason, declare
all the sums secured by this Mortgage 1o be immediately due an pryahle. However. this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of Tiis Morigage.

If Lender exarcises this option, Lender shalt give Borrower notice of ac eleration. The notice shall provide a period

of not Jess than 30 days fror the date the notice is delivered or mailed withu 72*ich Bommower must pay il sums secured

by this Security Instrument. If Borrower fails to pay these sums prior 1o the evgirtion of this period. Lender may
ivoke any remedies permited by this Security Instrument without further notice # Snand on Borrower.

This Mongage mav not be assumed by a purchaser without the Lender’™s consent. I an wotmption is dlowed, the
Lender may charge an assumption fcemquunnhep:rsonrs)assmng the Joan to pay additior.a) charges as authorized
by law.

NON-UNIFORM COVENANTS. Borrower and Lender further coveram and agree as follows:

16. Accddeation; Remedies. Upon Borrower’s breach of any covenant or agreement of Barrower in this
Mortgage, including the covenauts to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secored by this Mortgage, to be immediately dne and payable withont
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shali he entitled to coflect in
soch proceeding all expenses of foreclosure, including, but not limited to. reasomable attorneys” fees and costs of
documentary evideuce, absivacts and title reports. !

. I ' -
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E 17. Assigrment of Rents: Appointment of Receiver,Lender in Possession. As additional security hereunder,

Borrower hereby assigns to Lerder the remts of the Property, provided that Borrower shall, prior 10 acceleration under
paragraph 16 hereof or abandorment of the Property, have the right to collect and retain soch reats as they become due
and payable.

Upon acceleration under paragraph 16 hiereof or abasdonment of the Property znd at any fime prior fo jodicial sale.
Lender (in person. by agent or by judicially appointed receiver) shall be entitied w enter upon, take possession of and
mznage the Propenty and to collect the rents of the Property including those past duc. All rents collected by Lender shall
be applied first 10 payment of 3¢ costs of management of the Property and collection of rents. mcluding. but not limited

- 30 received fees. premiums ot receiver's bonds and neasonable attorneys” fees, and then 1o the sums secured by this
Mortgage.

gy

: 18. Loan Charyes. ¥ the loan secured by this Mornigage is subject to a Jaw which sets maximum loan charges. and
that law js finalbimterpreted so that the interest or otber loan charges collected or te be collerted in conneciion with
‘the Joan exceed prrmitted limits, then: (1) any such loan charges shall be reduced by ihe amount necessary 1o reduce
the charge to the pernitied linit: and (2) any sums already collected from Borrower which exceeded permitied limits
will be resunded 10 Bornower. Lender may choose fo make this refind by reducing the principat owed under the Note
or by mailing a direct pavineni to Borrower. If a refund reduces principal. the reduction wilt be treated as a partial
prepsyment under the Note. .
19. Legislation. If, after the date torouf. epactment or expiration of applicable laws have the effect cither of rendering
the provisions of the Note, the Morigage or cny Rider, openforceable according to their rerms. or all or anv part of the
sums secured hereby uncollectible, as otuerwise provided in this Morigage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender’s ogtion, may declare all sums sacured by the Morigage to be immediaely
due angd payzble. .

20. Rdcase. Upon payment of all sums secured by this Monigage, this Mortgage shall become null and void and
Lender or Trustes shall release this Mortgage without <iizige 10 Borrower. Lender, & Lender™s option, mav allow 2
partiat release of the Property on tevms acceptable to Lender <ad Lender may charge a release fee. Borrower shall pay
al! costs of recordation, if any.

21. Waiver of Homestead. Borrower herehy waives all rights of Lomestead exemption in the Property.

27, Hazardous Substances. Borrower shall not cause or permit the preseuct . mse, disposal, storage, or release of ary
Harardous Substances on or in the Property. Bormrower shall net do, nor allew znysne else to do, anything affecting
the Property that is in violation of any Envirommental Law. The preceding two seni= css shall not apply to the presence.
usc, o storage on the Property of small quantities of Hazardous Subsiances that (@ generally recognized to be
appropriate 1o normal resitlenial uses and 10 maimtenance of the Propenty.

Bortower shall prompily give Lender written notice of any investigation, claim. demand. lawsv'c, v« other action by any
governmenial or regulatory agency or private pany involving the Property ad any Hwardous Substnce or
Environmental Law of which Borrower has actual knowledge. If Borrower Ieams, or is notified Ly zay governmental
or regulatory authority, that any removal, or ather remediation of any Hazardous Substance affecting the Property is
pecessary, Borrower shall promptly take all necessary remedial actions in accordance with Eovironmentat Law.

As used in this paragraph 22, "Hazardous Substances™ are those substances defined 2s toxic or bazardous substances
by Environmenal Law ard the following substances: gasoline. kerosene, other flammabie or toxic petroleum products &
toxic pesticides and herbicides, volale solveats. materials conzining asbestos or formaldehiyde, and radioactive S
materials. As used in this paragraph 22, "Enviromaentat law” means federal faws and izwsofthcjuﬁsdictionwhm‘:
the Property is located that relate 10 health, safety. or environmental protection.

v6EOLY

DS R B) ‘ : P S o6 j (AL W FLARMPEL by
. l

1151000730 SURRATT




UNOFFICIAL COPY




.. UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the bolder of any mortgage. deed of trist ‘o other encumbrance with a Hen which has

- priority over this Morigage 10 give Notice 10 Lender, at Lender’s address sct forth on page ons of this Mortgage. of
any default under the superior encumbrance and of any sale or other forcclosurc action.

IN WITNESS WHEREOF. Borrower bas executed this Mongagc

{SEAL}

o
| STATE OF Mincis__ = -‘7'{?;_
L H’tfvw«/ .gﬁgwm

that

County ss:

,a Notary Public in and for said County ad State, do hereby cenify *
personally known to me 10 be the same person(s) whose namef(s)

subscribed w0 the fcmomg. instrument. apped?d(hcfmc me this dav m person, and
acknowledged that _She signed and delivered the s1id instrument

LA free and
voluntary o, for (5 uses and pusposes theein g6 for
Given under my hand and official scal. th:sﬁday o JMU&(L;U.{ 19(:}7_
| AN & oA
My Com:mslsm ExEuvi 0[ Q “- ] 7 " |

1Y
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