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Cast No.

State of {[lingis MORTGAGE 131 8558434

The Mongagor is
ZIVKD XOVACEVIC &
BADMILA KOVACEVIC, HUSBAND & WIFE

("Borrower™). This Security bstrumers it given to ;
LINCOLN HOME NORTGAGE, INC. & i

»

which is organized and existing under the laws of THE STATE OF ILLINDIS ,and
whose address is 447 X. ROSELLE ROAD, ROSELLE, IL 60172

("Lender®™). Borrower owes Lender o7 principa! sum of
SEVERTY SIX THOUSAND TWO RUNDRED & 00/100

Dellars (US. $ 70,200.00 )
This debt is cvidenced by Bomower's notr daied the same' dale as this Security Instrument (*Note™), which

provides for momhly payments. with the full debt, if not paid carfier, duc and pavable on YEBRUARY
1, 2027 . Thns Security Instrioment secures 10 Lender: (2) the repaymens of the debs evidenced by the
Note. with interest. and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
imterest, advanced undier paragraph 7 1o protect the security of this Security Insmumem; and {c) the performance
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of Borrower’s covetants and agreements under this Security Instruraent and the Note. For this propose, Borrower does
bereby morigage, gram acd convey w  the lggir the following described property locared i

County, Dinais:
SEX ATTACHED LEGAL DESCRIPTION.

*The Rehabil:tation “oan Agresamsnt is incorperated by reference and made a

part of the Sicurity Instrument.

Provisions pectiining to releases ars contained in the Pehabilitation Rider
which is attached to this Mortgage/Deed of Trust, and made a pazrt hersof."
PaceliD 4 1604110130000

which has the address of 4950 7. CORTEZ, CHICAGO {Street, Cityl,
Linois o051 [Zip Code] {"Property Address”™);

TOGETHER WITH all the mprovements mwmhﬂﬁ&mwm&m.mmm.
appurtenances and fixmres now or hereafic: a put of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregomy is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ir f-afully scized of the estate hereby comveyed and has the right 1o
morigage. grant and comvey the Property and that e Proretty is unencumbered. except for encumbrances of record.
Borrowez warrants and will defend generally the title to| the Property against all claims and demands. subject 1o amy

+  encutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covewars for mationa! use and non-umtiform covemants with |
Kmited variations by murisdiction to constinse a uniform securily mstLriy’ covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when Jue the principal of. and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Moathly Payment of Taxes, Insurance and Other Charges. Borrower skall inchs42 in ~ach monthly paymeat,
wpether with the principal and interest 25 set forth in the Note and any late charges. a som for /a) taxzs and special
asscssments ievied or 1 be izvied against the Property. (b) leasehold paymetis or ground rents on i rroperty, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender amst pay 4 TOTEALC msurance
promium e Secreary of Housing and Urban Development (“Secretary”), of in any vear in whicl; .Y premium
would hzvcbccnmpﬁmdifun&rsﬁﬂhcldme&mhy!mumm.mhmnnhlypzymslnﬂa!sohﬂudczhh:r:ﬁ)
asumfonh:mn!mongzgcimmcpm&mnmbcpaidbylzndcrmtthccrcmy.orﬁi):mmhly charge instead
of a mongage insurance promium if this Security Yostrument is beld by the Sceretary. in a reasomblc amount to be
determmed by the Secretary. Except for the monthly charge by the Secretary, these itenrs are cafled “Escrow Fents” and
the sums paid to Lender are cafled “Escrow Funds.”

Lender may. at any time. collect and bold amounts for Escrow fiems in an aggregate amount not to exceed the
maxitmum amount that may be required for Borrower's escrow account under the Real Estare Sealement Procedures Act
of 1974, 12 U.S.C. Section 2601 o seq. and implementing regulations, 24 CFR Pan 3500, as they may be amended
from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated disbursernents
or dishursements before the Rorrower's paymemis are available in the account may not be based on amounts due for the
moiigage insurance premivm. ~
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I the amounts held by Lencer for Escrow hems exceod the amouns permitted to be held by RESPA, Lender shall
acooum 10 Borrower for the excess funde as required by RESPA. If the amounts of fimds held by Lender &t any ome
are oot suflicicar wo pay the Escrow Trems when due. Lender may notify the Borrower and require Borrower to make up
the shortage 2t permitted by RESPA.

The Escrow Funds are pledzed as additional security for all sums secured by this Security Iostrument. If Borrower
tenders w Lender the full payment of ail such sums, Borrower's account shall be credited with the balance remaining for
all instellment items (a), (b). and (¢) and azy morigage insurance premnmn installment that Lender has not bacome
obligated 10 pay 1o the Secretary. and Lender sha®l prompily refund any excess funds 1o Borrower. Immediaely prior to
a foreclosure sale of the Properiy or its acquisifion by Lender, Borrower's account shall be credited with any balace
remaining for all installments for items (a). (b), and (c).

3. Application of Payments, All paymoents under paragraphs | and 2 shall be applied by Lender as follows:

Eirs:. o the morigage insurance premsum 10 be paid by Lendes 10 the Secretary or 1o the monthly charge by the
Secretary inster 't of the momhly morigage insurance preminm:

Szcond. 10 av; waxes, spesial assesements, feaschold payments or ground remis, and fire. flood and other hazard
insurance preniums. ac required;

Third, to interest <iue under the Note:

Foytth, to amortizati n 5f the principal of the Note: and

Fifth. 1o late charges duc waler the Noie.

4. Fire, Flood and Other Aarard Insurance. Borrower shall insure all ioprovemens on the Property. whether
now in cxistence or subsequerdly erccund, against any harards, casualtics. and comtingencies, inchuding fire. for which
Lender requires insurance. This insnapre shall be maintained it the amounts and for the periods that Lender requires.
Borrower shall also insurc alt wmprovemen?s on the Property, whether now in existence or subsequently crected., agaimst
Joss by floods 1o the extent required by the Scorciary. All insurance shall be carried with companies apiroved by Lender,
The insurance policies and amrv rencwals shall o rild by Lender and shall include loss payable clauses i favor of, and
in a form acceptable to. Lendar.

In the evem of loss. Borrower shall give Lender immsdaie notice by mail. Lender may make proof of loss if nat
made promptly by Borrower. Each insurance company ccoceraed is hereby awhorized and directed to make paymen: for
such loss directly 10 Lender. iastcad of to Borrower and to Lond:r joimly. AIl or any part of the insurance proceeds may
be applied by Lender, at its option, either {2) to the reductior of the indebtedness under the Noiz and this Security
Instrument, first 1o any delmquent amounts applicd in the order in pavagraph 3, and then o prepayment of principal. or
(b 10 the restoration or repair of the damaged Property. Any application of the proceeds 1o the principzt shall not extend
or posipune the duc datc of the monthly paymems which are referred io in prragraph 2, or change the amoumt of such
payments. Any excess insurance proceeds over an amoum required to pay (W eurstanding indebisdpess under the Note
and this Security Instrument shall be paid to tw emity legally entitled thereto.

In the event of foreclosure of this Security Instrumen or other transfer of tils 12-th: Property that extinguishes the
indetredness, all right, tide and imerest of Borrower in and 1 insurance policics in forw aiall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Bairower's Loan Application;
Leasehalds. Borrower shall occupy, establish, and use the Property as Borrower’s principal rrsidonce within sixty days
aficr the execution of this Security Instrument (or within sixty days of a fater sale or transfer of P2 Property) and shall
coutinue to accupy the Propenty as Borrower’s principal residence for at least one year after ¢ @t of occupancy.
uzless Lendor determines that requirement will cause tndue hardship for Borrower, or unless extemudiiag) circumstances
exist which are bryond Borrower’s comtrol. Borrower shall notify Lender of any extenuating circumsix e, Borrower
skiall not commut wasic or destroy, damage or substamtially change $he Property or allow the Property o deteriorate,
reasomable wear and tear excepted. Lender may imspect the Property if the Property is vacam or abarxdoned or the oan is
in default. Lender may take reasomable action w0 protcct and preserve such vacam or abandomed Property.
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Borrower shall also be in default if Borrower, during the Yoan application process, gave materially false or inacourate
information or statements {0 Lender (or failed to provide Lender with any marerial infornmation) in comnection with the
ken cvidenced by the Noic, including, tan not Jemited 10, representations concerning Borrower™s occupancy of the
Propenty as z principal residence. If this Security Instoumem is on a leasehold, Borrower shall comply with the
provisions of the Jease. If Barrewer acquires fee ute to the Property, the Jeaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

$. Condemnation, The¢ poceeds of any award or claim for dumages, direct or consequential, in comnection with
‘any condenmation or other waking of any pan of the Property. or for conveyance m place of condemuarion, are hereby
assigned and skall be paid 1o Lender 1o the extent of the full amommt of the indebtedness that reouins uwapaid undar the
Note and this Security Instrumen:. Lender shall apply such proceeds o the reduction of the indebtedness under the Note

"and this Security Instrument. fiest 10 any delinguent amourts applied in the order provided i paragraph 3, and tm to

prepayment of rinsipal. Any application of the proceeds to the principaf shall not exiend or postpone the due dare of the
momthly payments, #hich are referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds
ov:rmmmm:cqlmimpayaﬂmmandmguﬁzbmdncssu:ﬂ:nhcﬂommmn&cumylmmm:hﬂlhc;mdm

the eniry Jegally entitlr 4 ¥ zreto.

7. Charges to Borowser and Protection of Lender’s lhgh!s in the Property. Borrower shall pay al
govermmental or municipal ciarzcs. fines and impositions that are not included m paragraph 2. Borrower shafl pay these
obligations on time directly to 2-<nlity which is owed the payment. If failure 1o pay would adverscly affect Lender's
mierest i the Property, upon Eendr's tequest Borrower shall promptly fumnish to Lender receipts evidencing these
payments.

If Borrower fails to make these paymcnis or the paymens required by paragraph 2, or fails to perform any other

 covenants and agreements corlained in this Scurity Instrument, o there is a begal proceeding that may significamly
- affect Lender's rights in the Property (such a5 & piocceding in bankyuptey. for condenmarion or w0 enforce iaws or

regulations), then Lender may do and pay whatever 5 uicessary 1o protect the value of the Property and Lender's rights
in the Property. including payvrent of taxes, bazard inswrarice ond otier items mentioned in paragraph 2.

Any amoums disbursed by Lender under this paragrard shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall beer gierest from the date of disbursement, at the Note rate,
and 21 the option of Lender, shail be immediately dne and payabic

Borrower shall promptly discharge anmy hien which has priority oncr this Security Instrument umicss Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien i+« manmer acceptabie to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, kegal proc=edings which in the Lender’s opinion
operaie to prevent the enforczment of the Tien: or (c) secures from the holocr of the lien an agreement sazisfactory to
lender subordinating the lien w this Security Instrumeni. If Lender determines diat o+ rart of the Property is subject to
2 lien which may anain priority over this Security Instrument, Lender may give Bosrowor a notice idemtifying the lien.
Borrower shall satisfy the Jien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. lznd:rnnycollnmfmandchIchmuhonzcdbyﬁwercwy

9. Grounds for Acceleration of Debt.

(@) Default. 1ender may, except as fimited by regulations issned by the Secretary, i the case of paymenmt
defanlts, require imomediale payment in full of all sums secured by this Security Instrument if.
(i) Borrower defaults by failing to pay in fuli any monthly payment required by this Secunyy Instrument
prior to or on the dug daic of the next momhly payment, or
() Borrower defaults by failing, for a period of thirty days. 1 perform any other obligations comained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permined by applicable law (inchnding Section 341(d) of
the Gam-St. Gennein Depository Instingions Act of 1982, 12 U.S.C.1701j-3(d)) and with the prior approval of
the Sccretary, require immodiate payment in foll of all sums secured by this Security Insorumenz if:

=
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(1) ALl or part of the Property. or 2 beneficial imerest in a trust owning a8 os part of the Property, is sold or
otherwise transferred tother than by devise or descent), and
i) The Propzmy is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or gramtee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
) No Waiver, If cirarmstances octur that would permit Lender o0 require munediate payment iz full, tut
Lender docs niot require such paymems, Lender does not waive its rights with respect w subscquent events.
‘ (&) Regulations of HUD Secretary. In many citcumstances regulations issucd by tdhe Secretary will Hmit
| Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid.
This Security Instrument does not awthorize acceleration or foreclosure if not permitied dy regulations of the
Sceremary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined o
be eligiok for inswrance under the National Housing Act within 60 days from the date hereof, Lender may. ar
1is option - require immediate payment in full of all sums secared by this Security lostrument. A writien
statement (1 21y authorized agent of the Sccretary dazed subsequertt 10 60 days from the date hereof, declining
0 insure dus Socurity Instrumenmt and the Note, shall de deemed conclusive proof of such ineligibility.
Notwithstanding ‘&v: foregoing, this option may not be excrcised by Lender when the wmavailability of
insurance is solely ¢ue v Lender’s failure 10 remit 2 mortgage msurance premium 1o the Secretary.
10. Reinstatement. Borrowor bes 2 right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amoust due under the Note or this Security Instrumem. This right appliss even after
foreclosure procecdings are institied 7o reinstate the Seowity Instrument, Borrower shall tender in a Jump sum alt
amourts Tequired 1o bring Borrower’s accrum corren incloding. to the extent they are obligations of Borrower under
this Security Instrumewt, foreclosure cosic and reasomable and customary attorneys’ fees and expenses propexly
associared with the foreclosure proceeding. ¥7pon reinsuasemem by Borrower, this Security Instoment and the
cbligations that it secures sha’l temain in effect ar i Lender had nof required mmmediate payment in full. However,
Lender is not required 10 permit refostatement if: (i) Lender has accepted reinstatement after the comencement of
foreclosure procecdings within rwo years immediate’y preceding the commmencement of a curremt foreclosure
proceeding, (ii) reinstaemem will prechude foreclosure on atrem grounds in the funmre, or (i) reimtatemerns will
adversely affect the priority of the Jien created by this Security ratn men:.

11. Borrower Not Relcased; Forbearance By Lender Iirs 3 Waiver. Exicnsion of the time of paymemt or
modification of amortization of the sums secured by this Security ‘{7sument granicd by Lender to any successor in
iterest of Borrower shall not operate to release the Hability of 1be orighai Borrower or Borrowes's suecessor in interest.
Lender shall not be required to conmence proceedings agamst any successor .o mtarest of refuse 1o exiend e for
payment or otherwise modify amortization of the sums secured by this Scowity Mstrument by reason of any demand
made by the original Borrowsr or Borrower™s successors in imerest. Any forbeavwicr by Lender in exercising any righe
or remody shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa? Lizbility; Co-Signers. The Cowenarnts and agreements of
this Securily Instrument shall bind and bencfit the successors and assigns of Lender aud Rraower, subject 0 the
provisions of paragraph 9(h). Borrower's covenants and agreements shall be joint and several Any Borrower who
co-sipms. this Security Instrument bt docs not execme the Note: (2) is co-signing this Securiry Lsuument only W
morigage. grant and comvey that Borrower's imteres2 in the Property under the terms of this Socuray’ Fastrumem: () is
Dot personally obligaed w0 pay the sums secured by dhis Security Instrument: and (¢} agrees that Lendor @d aoy other
Borrewer may agree to exiend. modify. forbear or make any accommodarions with regard o the terms of this Security
Instwrument or the Note withous thay Borrower's consent.

(TL) e PcSels
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13. Notices. Any natice to Borrower provided for in tris Sccuriry Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothér method. The notce shall be directed o the
Property Address or any other address Borrower designares by notice i Lender. Any notice to Lender shall be given by
first class mai! to Lender's address stated herein or any address Lender designases by notice to Borrower. Any notice
provided for in this Security Insrument shall be decmed 10 have been given 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrumemt shall be governcd by Federal law and the law of the
jurisdiction in which the Property is located. In the cvem that any provision or clanse of this Security Inszument or te
Notc conflicts with applicable law, soch conflict shall not affect other provisions of this Security Instnamenz ot the Note
which can be given effect withow: the conflicting provision. Toth:scndthcprovmonsefﬂm&ccmtylmmmw
the Note are declared 10 be severable.

15. Borrrwer's Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of
:,myHzmduusSubsw;rsmmmmchopmy.ﬁonmwshannmdo,mranowm}'omclscwdo.an}ﬂﬁngaﬂccﬁng
e Property that is in v.olutinn of any Environmental Law. The preceding two sentences shall pot apply o the presence.
usc, or storage on the Fropeny of small quantitics of Hazardous Substances thay are generally recognized 1o be
appropriate to normal residentizi vses and to muimienance of the Property.
© Borrowzr shall prompily gie¢ Lender written notice of any investigation, claim, demand, Lawsuit o7 other action by
any goverpmental or regulalory agsny.<Of private party involving the Property and any Hazardous Substance or
Envirotmental Law of which Borrower nzs 2+mal knowledge. 1f Borrower learns, or is notified by any govermmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all secessary retedial actions in accordance with Environmemal Law.

As used in this paragraph 16, “Hazardous Sutstances™ are thosc substances defined as toxic or hazardous
substances by Environmental Law and the following s absiances: gasoline, kerosene, other flammable or toxic petroleum
products, wxic pesticides and herbicides, volatile sofvemt!, macrials conmining asbestos or formaldchyde, and
radicactive materials. As uvsed in this paragraph 16, Triiosmental Law” means federal laws and laws of the
qurisdiction where the Property is located that relate w health, safty or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther coveruat and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and wansfers to Lender all the rents and rcvemucs of
ihe Propenty. Borrower authorizes Lender or Lender's agenis 1o collect the rent. and revennes and bereby directs cach
temamr of the Property 1o pay the tents to Lender or Lender's agemts. However. et to Lender’s notice to Borrower of
Borrower’s breach of 2ny covenant or agreement in the Security Insmument, Borvowoy <l coflect and receive all rents
and revennes of the Property as trustee for the benefit of Lender and Borrower. This zssignment of remis constitutes an

absolute assigrunent and not ap assigoment for additional security only,

If Lender gives notice of breach to Borrower: {a) all reras received by Borrower shal oc beld by Borrower as
trustse for benefit of Lendes only, 1o be applied to the sums secured by the Security Instnnasz () pender shall be
entitled 10 coflect and receive all of the rents of the Property; and (c) cach tenant of the Property *al” pay all rents dus
and unpaid 1o Lender or Leader’s agent on Lender’s writien demand o the temant,

Borrower has not execured any prior assignmem of the reors and bas not and will pot perform amy ax( that would
prevem Lender from exercisirg its rights under this paragraph 17.

Lender shall pot be required 10 enter spon, take control of or maintzin the Property before or afier giving ootice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so af any time there is 2 breach. Any
application of rems shall nwt cure or waive any default or invalidate any other right or remedy of Lender. This
assigomem of rents of the Property shall ternsnate when the debt secured by the Security Instrument is paid in full.

otﬂt{u; - Pagcé (s — Lf" ,
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0067325048

THA Casc No.
131 85584234

ADJUSTABLE RATE RIDER

THIS ADJUZTABLE R* TE RIDER is made this ~ 17th dayof JANURRY 1997

ad is incorporated” im0 and sholi be deemcd 1o amend and supplement the Morngage, Decd of Trust or Sccurity

Deed (“Security Instrnv o™ of the same date given by the undersigned ("Borrower”) 1o scoure Borrower's Noie
(*Note“) to

LIRCOLN HOME MORTGMLJE, INC.
~ (the "Lender”) of the same dite and covering the property described in the Security Instrument and Tocated ar:
4950 WN. CORTEZ CHITAGO IL 60631
[Proer.y Address]

THE NOTE CONTAINS PROVISIONS /ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. TIIE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST 14 (E CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROYTR MUST PAY.

ADDITIONAL COVENANTS. In adfition to the covenant’ and agreements made in the S:curinv
Instrument, Borrower and Lender further covenant and a vre= as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dafe

The interest rate may change on the first day of ~ APRIL As98 . and or; that day
of each succeeding year. "Change Date™ means each daie on which the imerest tate could change:

(8) The Index '

Beginning with the firut Change Date, the interest rate will be basod on an Index. *Index” med e weekly
average yicld on United Statcs Treasury Securities adjusted 10 a constamt matrity of onc year, as ma's ~vaitable
by the Federal Reserve Board. "Current Index” mcans the most recent Index figure available 30 days before the
Change Date. I the Index as defined above) is no longer available, Lender will use as a new fndex any index
prescribed by the Sceretary. As wsed in this Rider, "Secretary means the Secretary of Housing and Urban
Development or His or her designee.” Lendar will give Barrower notice of the new Index.

FHA Multistate ARN Rider - 10/95

@5591 Moy
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18. Foreclesure Procedore. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Sacurrity Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incorred
in pursuzing the remedics provided in this paragraph 18, including, but not limited to, reasonable attorness’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate pavment in foll under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
io the Single Family Mortgage Foreclosure Act of 1994 (CAct™) (12 U.S.C. 3751 ¢t seq) %y requesting a
foredosive  commissioner designated under the Act to commence foreclosure and to sefl the Property a5
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or appficable law.

9. Reieasr. Upon payment of all sums secured by this Security Insuumem, Lender shall release this Security
Iostrument wioo charge to Borruwer. Borrower shall pay any recordation costs.

20. Waiver of H.mestead. Borrgwer waives all right of homestead exemption in the Property.

21. Riders to this Secorlcy Tastrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument. gz covenants of each such rider shall be incorporated imto and shall amend and
supplement the covenants and agre Ty .ors. of this Scourity Instnmnent as if the rider{s) were 2 part of this Security
Instrument. {Check applicable boxies)).

Condomiminm Rider [ Growing Equity Rider [X) oher Ispecify]
Planned Unit Developmen: Rider ) Graduated Payment Rider 203K REHABILITATION RIDER
| @
N
<
o
‘ a}
) @
~3
w
Qﬁ‘u‘m" badul Fage 7oCE f i 7‘1’ -
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BY SIGNING BELOW. Baorrower accepts and agrees to the terns comained in this Security nstrument and in any
rider(s) executed by Borrower anl recorded with it

Witnesses:

! ! - ,‘-’,’l -~
%:' S . SR (Seal
0 KOVACEVIC Boreower
: SR (Seal)
RADMILA XOVACEVIC Borower
&3 {Scad) {Seal)
-Borrowzt Bomower
(Seal) (Seal)
Bommower -Bormower
___{(Seal) (Seal)
-Sor.ov.er -Bommowcry

" i
. STATE OF ILLINOIS, ~ CCQ%L County ss:

L Uinde e Qraed . a Notuy Public in and for said county and state do hereby certify

Rl 27VX0 XOVACEVIC & RADMILA KOVACEVIC

. persomlly known to me to be the sutue peTsords) whose name(s)
subscribed 10 the foregotng instrumers. appeared before me this day in person, and acknowicdg.d {:k_u(
signed and delivered the said instument s (-} [ 4§ free and volumrary act, for the =25 oA purposes therein
set forth. , ¥
Given under my hand and official szal, this |7t dayof ’g{liwaﬁq " 1GG

My Commission Expires:

Pgrtoll

664706
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LEGAL DESCRIPTION

LOT 27 (EXCEPT THE WEST 10 FEET THEREDF) AND LOT 28 (EXCEFT THE
EABT 10 FEET) IN MLOCK 4 IN M. D. PIRGE AND COMPANY 'S SECOND
GUBDIVISION: BEING A SUBDIVIBION OF THE BOUTH 1/2 OF THE NORTHEAST
178 OF SECTION 4, TOWNSHIP 39 NORTH, RANOE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN., IN CDOK COUNTY. ILLINDIS. - ’

FIN #16-04-411-019
CRA: 495G W. CORTEZ, CHICAGO, IL 60651

6.6LY02.6
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{C) Calcnlation of Interest Rate Change:

Before each Change Dale, Lender will calilate a new interest rat: by adding a margin of

TWO AND THREE-QUARTERS percentage point(s) { 2.750 % to
the Corrent Index and roumding the sum 1o the nearest one-cighth of one percentage point (0.123%). Subject o
the limits stated in pzragraph (D) of this Rider, this rounded amount will be the new inferest rat: until the oext

Change Date.

{D) Limits r11 Interest Rate Clanges

The existing {utrcest 1o will pever increase or decrease by more than onc percentage point (1.0%) on agy
single Change Date. The ir: :rest rare will never be more than five percentage points (5.0%) higher or lower than
the initi2] interest rate, as ur4 in Paragravh 2 of the Note.

(E} Calculation of Payine'zi Change

i e interest rate changes o 2 Change Date. Lender will clculate the amoumt of momthly peyment of
principal and interest which would be sieceseary 1o repay the wmpaid principal balance in fult at the Maturity Date
at the new micrest rate through substanti dly -qual payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed »n the Change Date if there had been no defarly in payment on
the Note, reduccd by the amount of any preprymeors to principal. The result of this calculation will be the
amount of the new momnthly payment of principal an® wzeres:.

{F) Notice of Changes ‘

Lender will give notice to Borrower of any change i the interest rate and monthly payment amour. The
notice must be civen at least 25 days before the new womthly rigreent amoumt is due, and mmst et forth (3) e
- date of the motice, (i) the Change Daic. (i) the old intcrest rate, (0} 'che new imerest rate. (v) de new monihly
. payment amount. (vi) the Carrent Index and the date it was published, (i) the method of calculating the change
it pionthly payment amount, and (viii) any other information which may be ‘equired by faw from time to time.

{G) Effective Date of Chanpes

A new interest rate calcuiated in accordance with paragraphs (C) and (D) of tiis Rider will become effective
on the Change I'ate. Borrowe: shall moake a payment in the new monthly amount beginnine on the first payvment
date which occurs at Icast 25 Jays afier Lender has given Borrower the notice of changee reguired by paragraph
(F) of this Rider. Borrower shall have ne obligation to pay acy increase m the monthy piymem amount
calculated m accordance with paragraph (E) of this Rider for any payment date occurring less 0,25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance ‘@i saragraph
(B) of this Rider Scoreased. bt Lender failed 10 give fimely notice of the decroase and Bomrowdr rale any
monthly payment amounts ex:eeding the payment amount which should have been stated in a timely nosice, then
Borrower has the option o cither ) dernand the return to Borrower of any excess paymest, with interest thercoa
at the Note rate (a rate cqual 1o the imerest rate which should hove been stated in 2 timely notice), or {i) request
dmt agy excess pavieat, with interest thereon at the Note rate, be applied as payment of principal. Lender’s
obligation 10 renum any excess payment with interest on deman) is not assignoble cven if the Nor: is aotherwise
assigned before the demand for renurn is made.

6647026
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comaimed in this

Adjastable Raie Rider.

",,M;r_, N RN ¢ . (Seal) rl e ” - . {Seal)
T ZIVEQ KOVATEVIC Borrower RADMILA KOVACEVIC Burrower ’

- {S¢al) {Scal)

Borrower B reowey

O (Sealy - (Seal)

-Bermower -Bomrswer

(Scaly (Seal)

-Borrower -Borrower

@-0591 =21) Pyrlell

6.6L070L6
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FHA Cage No.

131 8558434

REHABILITATION LOAN RIDER

THIS REHAILTATION LOAN RIDER is made this 17 day of  ganoary .
1997 . ¥dir incorp rated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Security Deed (“'Semrity Instnmemt™™) of the same date ghven by the undercigned (“Borrower™) to
secure Bomower's Note “Note™ 110

LINCOLN BOME MORTGAGY. IRC.

(““Lender™) of the same date anc coverg the Property described in the Security nstrument and focated at:
4350 W. CORTEZ. (CHICAGO, IL 60651

Zooverty Address)

ADDITIONAL COVENANTS. In addition *o the covenants and apreemenis in the Security Instrument,
Borrowser and Lender further covenant and agree as fol.ows:

A.  Loan proceeds ure tv be advanced for the primjies in axccordance with the R:habilitstion Loan
Agrecsnem dated January 17, 1957 , between Borrower and Lender. This
zgreemem is inc rporated by reference and made a parl of this Security Instrument. No advances shall
bc made unless apmroved by the Scoretary of Housfuy and Urban Developiaent or a Direct
Endorsement Inderwriter.

© B.  If the rehabili ation i not property completed. pesformed with roasonable diligence, or js discontinued
at any time e-cept o- strikes or lockouts, the Lender is vested with a7 muthority o take the necessary
steps to protct the rehabilitation imprevements and property from harmi continue existing contracts
OF CRIET iNt0 YeCCssary CONtracts o complete the rehabilitation. A1l sums eqiended for such protection,
exclusive of the advinces of the principal indebtedness, shall be added to the vincipal indebtedness,
and sccured v the Sxcurity Instrument and be due and payable on demand with iiansst as set out in
the Note.

C. I Bomower ails w p=rformn any obligation under the loan, including the commencemeit- progress and
completion p-ovisions of the Rembilitation Loan Agreemert, and such failere contimuzz fora period
of 30 days, th : Inan stall, at the option of Lender. be in defaul.

D.  The Proporty covere by this Security Instrument shal! include all of Borrower's interest in funds held
bv Lender in escrow undcr the Rehabilitation Loan Agreemen:,

FHA Multistzie Rebabilitation Lo Ridee - 10/95

Q-SSB 401y

VMP MORTGAGE PORMS . B00)S: 17291 o ) T
2 il
Pagelaf2 witials. - o o 1]

-l

6..627C
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‘ BY SIGNING BELOW, 3omower cccepts and sgrees to the terms and covenarts contained m this
Rehabilitation Loan Rider.

A -~ J ) s ; ’ i r
0 TN 5 ISR L Seal) i oo (s
 ZIVED XOVACEVIC Bomowey | WADMILA KOV CEVIC .
£ {Seal} {Szal)
-Borrower ~Borrovier
</ (Seal) (Scal)
-Borroner Bormower
— e (Sea) (Seal;

Bormowz Boot.er

@ 583 ‘ .
T

62.6490L6
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