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EECORD AND RETURN TO:
PREFERRED MORTGAGE ASSOCIATES, LTD.
330 FINLEY ROAD, SUTTE 184

POWNERS GROVE, ILLINOES 60515 970484”

——. 4

KA. DAVIS . DEPT-01 RECORDING $37.50
POWNERS G| I 6515

FU01L IRAM 5070 61722797 12335190
%iiiiz P %—97-Q4Z2407

ﬁo s
3F | . COOK COUNTY! SECTSDER
\
A e [Space Alwrvo This Liso Far Recording Duta) é@
THIS MORTGAGE { Vecurity Iwtrument”} is given oo JANMUARY 20 1997 f)&)\
The mortgagoris  BOGBLAW RADWANEKI AND DANUTA RADWAMSEKI, RUSBAND 0
ARD WIFE J -
("Borrower®).
This Secarity Instrument is givea &
FREFERRED MORTGAGE ASSOCIATES, LTD. .
which is organized and existing uader the 12# of THE STATE OF LLINCIS » nd whose
wddress is
3030 FINLEY ROAD, SUITE 184, DOWNEL'S GROVE, ILLIROIS 48515 {"Lander™).
Borrowes owes Lender the principal sumof  SIVNTY YHOUSANMD FOUR NUNDRED AMD 007100
s 76,400.00 ). This deb< 15 cvidencod by Borrower's sote datod the mme dete as this j
Security Tostnunent ("Note™), which provides for monthly rayn eots, with the full debt, if not paid earfier, duc and payable i
o FEBRUARY 1, 2027 . This Security  Futrument sccures S0 Lender: (3} e repayment of i

the Sein evidenced by the Note, with interest, and ali renewrls, cut-asions and modifications of the Note; (b) the payment of |
a3 other sums, with interest, advanced under paragraph 7 10 provd e secatrity of shis Security Instrument; aad () fhe |
perfonmance of Borrower’s coovenants sod sgreements andey this S2.r.ty Isstrument and the Note For &is purposs,
Borruwer docs bereby mostgage, grant and convey to Lender the following dzzcribed property located in
COo0K Coanty, Himots:
LOT 11 IN BLOCK 4 IN DICEEY AND RAKER'B SUBDAYIZION OF THAT PART OF
THE WEBT NALF OF THE EART NALF OF TRRE NORTHWEST DUARTER OF SECTION 33,
POWNSHIP 40 NMORTH, RANGE 13, EAST OF THE THIRD PELIVCIPAL MERIDIAN,
LYING MORTH OF THE CENTER LINE OF GRAMD AVENDE, IN CUOQK COUNTY,
ILLINOIS.

T A
9 : O "_‘;J ‘LO’?
13~-33-106=011
which bus the sddrees of 2235 NORTH LOREYL AVENUE CHICAGO
[ ] , Kl
| g Coie]

TOGETHER WITH all the improvements now or hereafter evoctod on the property, and sli easements, sppurteosnces, and
fixtires now or hereafter a part of the property. All replacements and sdditions shall also be covernd by this Security
instrument. Al of the foregoing is referred to in this Security Instroment as the "Property.*

BORROWER COVENANTS that Borrower is Jawfully scisod of the estaio hereby conveyed and ks the right o mortgage,
graut and convey the Property and that the Property is anencumbered, except for encumbrances of record. Borrower warsn’s
and will defend penenally the title to the Propesty against all clains and demsnds, subject to say eocumbrances of record.
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- mmw&mmwwuwmmmmmammm Lessder shall
2 have the right to hold the policies znd renewals. If Lender roquires, Borrower shall proesptly give to Lender all rooeipts of paid
 premizms and teoewal notices. In the event of Joss, Bomower shall give prompt notice o the insurmnce carsics and Leader.
 Lendes mwy meke proof of loss if not cade promptly by Borrower.
kil Unless Lender and Borrower ofherwise sgroe in writing, insumnce proceeds shall be applisd to restoration or repair of tho
iﬁ&uputydmgud,ifﬂwrwouﬁmmmhmnyfmibhdlmduhmﬂykﬂm If the restorstion
fuwhwmﬁnﬂymmm&ﬂitywmﬂbemh‘nmnepocmdldnﬂbeapﬂidb&
ﬁmwmmmmm«nun,mmmpﬁmm. If Borrower shandons
Tthe Property w&uﬂmwﬁn%dm:mﬁwhm[ﬂuﬁ&@mmwﬁuhoﬁudbm:dﬁm,
then Lender may collect the insurance procoeds. Lender sy wee the proceeds o repeir or restore the Property or 40 pay sums
secared by this Security Instroment, whether or ot then due. The 30-day period will begin when the aotice is given-
Uﬂmmmmmﬁnmhmﬁn&mqpﬁmdpnwuhbpdﬁplhﬂmmmdam
ﬁedndﬂaof&cmﬁﬁlymmﬂrdurdhhpnplﬁ:l-ﬂ2admphmofﬁcm If mnder
pmmnmchordykwqﬁtwww.m'sﬁ;hmnymm-ﬂmmm
thmawmwhmﬂmbmw&md&mmw&m

dmmﬂymmmsmcmﬁmmmumum’;wmumhnmmm
mmmam,mkalmkomuﬁxwhwﬁ&;,mmhﬁﬂbwym“
unless extenuating circamstances exi= which ave beyond Barmrowes’s control, Borrower shall not destroy, damage or impeir the
M.M&MmMe,v'tmwm&m. Borrower shall be im defsult if any forfritore
:cﬁmorpmuauﬁng,‘hduchfilor:rhnind.bhgmﬁﬂh[ndu’spdﬁmmmumhhﬁxﬁmd&
M«MMymumsmwﬁmmmum';mm Borrower
mymmﬂude&nltudmuptmidﬂdi:ynmls,bym&wﬁmorpmmdﬁumbwwiﬁ:
nﬂingﬁn.hlmda’:g@ﬁﬁhmpxbbxhﬁn::dhhm'shﬂﬁihm«m
mﬂi@mof&ﬁnﬂdhﬁ:&wﬂybm«lﬁu’xmm Borrower shall also be
&nkﬂm,dmwhlmqﬁﬂhmmr‘ﬂyﬂnamhm«mnm
(or failac to provide Lendér with any meterial information) in cemction with the losn evidenoed by the Notz, iachadieg, bat
mﬁmw.mmnﬁmmgm'sm‘sf&am»:pwm. If this Secuaty
Ipstrument is op a Jeasehold, Borrower skall comply with all the pru-is’.cs of the lcasc. If Borrower acquires fee tite (o the
Pmpaty,melasdn!duﬂ&ﬁcﬁﬂcﬂnmmapnhummvlmumhwﬁg.

7. Protection of Lender’s Rights im the Property. ¥f Botrower fails %o ~<iform the covenaats and sgreements comtained in
ﬁisSeanityInstmmmt.ord:minlegdpmwedingMm:’pﬁﬁnﬂyﬁmhﬁu‘sﬁﬂniul’m(ﬂu
cptmeadinginhmhnpwy.pmws,forcmdennﬁnorixfdﬁmuhaﬁm;knormhim).ﬁmlﬂnydo
:.u!p-yfw%uhmmpm&mofﬁohmﬂlmdu’lﬁwhhm. Lendes’s scthons
nyhchﬂepyhguymmw-ﬁuwﬁébpithﬁhsw?bmmlim
pyh:gmbkm'mwmin;m&emnmm Although Iender may take action wnder
this pecagraph 7, Lender does not bave to do s0.

mmmwmwmm1mmﬁmmdmuwmwum
Instrument. Uﬂmmmmmmmmamucmmmwemmumd
Wth&&mﬂMbWwﬂhiﬁuﬂ.mmﬁmﬁmemwyzﬁgm—i

$. Mortgage Insurance. Hlmdamﬁrdmwhmmuulcmﬁﬁmdnkingmkmm&by&m
mmqummmMMWWhm If, fov soy ressom, the
wpmmmmdwmmawnhimmﬂmhmmb

mwymmmmmammmmmnmnnm;mqﬂu
uﬂwﬂﬁhof&ymlymhmmmgpﬁdbymvhnkmmhdweudh
be in effect. Lmduwmlnql.mdrmmmmmuahmhﬁuofmm Loss reserve
payments may no longer be required, d&oqﬁmdlmda,ﬂm'—:wm(mﬁcmdhhm
mmm)wmwnmmwmmwmmhm Borrower shal) pay
ﬁepmhmuqnhﬁdbmhﬂhmpm&d&u.mbm:kmm,mﬂumh
Wmmhmﬁmmmwm-ﬂMawm.

9. Inspection. hnduari:ugmtuynkamﬂadﬁuqm-dhwmofhhm. Lender shall give
Wmnmeﬁmofmmmnhmmm”h&m

Singla Family - Farmis Mas/Freddie Wac UNIFORM NS TRUMENT | éﬁ Form 3014 Rev. 3190
Page3ei8 mkﬂ_ ) R4 = TS 195

£0.2.6

o

i




| B, o
'

s A0
5"01.)8‘7:.0 f

UNOFFICIAL COPY

MWLEL S FRLOCWRY - o Wm 8 poilng .
S8/8 "%y F105 uus} J# o mmnmm-mm

wu Jo port 3 apunad s SON0E T ~SotmIoRcos §O 308 Bmanog JA2 [regs spur] ‘Tondo g seTxs soper J

o J0 9P O JO 13 MY ROpSy Aq PRIl s HEITS J1 JOPET £q PETIIXD 3 0% [IEGS DONdD I} ‘FAMMOF] BRI

&moswﬁqmmrpw!ﬂdmmmﬂn"mmmmnﬂam

poxrias, (S0 [ERIER # 108 § RAOLIOH PUF POLRFIRT JO PIOS ST DAGLIOG B AT WY ¥ 5t J0) PALESRS K0 PIos
2 92 W Uy 0w 30 Lypadorg o Jo wd Aaw 30 [B)] “AMOLIDY 2 FREIEY OGO ¢ 10 fodarg g je DpIL L]
SRR} AR ST J0 PR 290 oy Adoo peamyaco a0 warl ag [regs amoxog  édo)) smmariey 91

NS

aq OF PAIIjGp A ON AT Pew gXIMTEA] Arumoog w JO suotsTacxd X ped ST o “WoS1A0KE FnU0o A NG

sy s g B0 A 0N I 30 JRTMEITT] KRNI ST JO TOIAGKS JH0I0 JOL7E Y00 [[VS 7HU00 e “¥] ezl

SoTEpRTINS O )0 A ST} PO A PPy £ poaacd g [Tes En] K1moog arg),  “ApTEsLOg Luwr) SexiRa0)
whdved sap w1 popraoxd se woArS G JIPUST 30 BAIIOF Of DIALS 890G ARG O PARTIND G [TV MEILIHI]
Ayxrog s W 30j Py f 000w Kxy -Jvai0g 03 0onow £q SNEERNOE JOPUT] MAPPE N0 ATE 20 SIASRT POTIS WAPE
#2005 O TR SIS R0 £ TRALS aq [ JOpUDT OF 30000 LTy *0par| 03 2000 £q LTI JN0LOF NCIPPS G0 ATF
20 ssappy Kyadorg o 03 7P 9 [IES 9000 o[ "POYHAT AXNOCE §O 268 sombas My AGEITIds seITUn [WCE SSETS KAL)

A 3 Serems £q 30 11 Frrmarp 40 a2 3q (7o WRTRIIST] A1 ST B Joj POpAQId Jmonog o) 20108 ATy RONON 'V
WNWMMW
£ow wogma waiedasd prd ¥ W peyn aq [ Sogoupsr g ‘pediomad scompar punjas @ J mouog o woaisd
snp v fanm £q 2 #ON 9% Dpen P fedmond o Fuapor £3 PUNjal ST D OF MO AND RpTI] RmOLOY
o3 popeas 0q [V SENT] RRAIR POPISOTS M BMOLIDE WOIy PIRATIoD Apwae sums foe (q) puw Sroy pepmmsad
g 0% 2379 2 20wl 03 Kwewooca JEneTe 98, £q Paorpas aq [egs S veo] NS Ao (8) (o ‘syT] penmd ) pavo
W07 O 1PE WOROAINO BT PIRIOTI00 G 07 JO PUTAY S M0} 30 J0 JEAIL o) 1 o8 patior Afemy 53 ma] W

g ‘3ol SN0} SEERITYNE! S8 T AF] € 0] 10K ¢ ammn] Kppmoos STy AQ pasnoss weop &g J]  NRoeq) w0 €1
TST00 $,JAN0K0F 3 FOGIA FON Y X0 JIRINNST} KILIG ST JO KA I} 07 PIESAL GiLm STOLBPOIHOTE
bmmnqm;'q;pu-'mmumﬂn&umqnpoﬂwwmmmﬂs(a)pmm
o iq pomoce wans g £d 03 porednqo Afreoussd you st (Y EoamOET] Ao S jo A ap wpon Ladoiy ap
= o 8 osapog wp £auco par i ‘atuduon o1 Ao xeran) Luwoog s Samdis-oo 51 (3) :RON I 0B K0T

~Apoatsas 30 WSt AUR Jo MEAIXI AN
mﬂnpmtqmw[pmmngmﬁumzqm&m;xw “WRIFTT W RIOTEOILS
$.]m000g J0 Racuog PRIBU0 &) AQ WD PERI) AU J0 WomRal Aq JRDRIRS] L5005 AT 4q permos smns 3G JO
mgwmmwﬂmmmmmnmqm;inwwm
o posmmbas aq 10T [[eg8 JPO] "W W VOIS $, VA0 J0 XM0L0g [FIIBL0 I O KRN] 3 WIS 01 IS0 0T
[P JAMOI0g JO AT 81 JORKKONS A8 0F 2paa] K3 Pl IR ALmog s 4q painTos WS A JO SORRTRIONY
0 SOUROGIPO 20 Wt Aed 30) ST} M JO ORI HAMM, € 1N SpuY] L OERMOQI] LG WY Bualog T
s e g0 Jo JEn0uTs aq) 9w X 7 pus | spdueied wt oy pareaa suanded £gron A jo AP Ip A
ssodsod 30 PORTT? 00 [Twgs pedexiad oy spocoand jo somondds Aus ‘Foxlia B S HBIMINO BRODOY (K ) T ITE(
P B0 00 30 JNRTA WRRNIST] A0 ST £ PAIs s
ap 08 30 Lizadosg oq Jo Fwda 30 wogKI0NS 03 3R “wondo a1 w *spcoaxd agy A(dds poF 3700 O3 PTG T BPOT]
w1l 1 CTIOU Q) AP K SAYR KAIP O WM PPUTT 03 PeOdEas 0y A JemoLiOY ‘sTTEp 0] VD ¢ BN IO PIAAE
Hﬂﬂmm#nmﬂmmhmm‘ﬂm‘m&mqmmn
2P WO QT8 SRS R ICT 20 TGP JATANEDY A0S Sy £ PRmoos semne I 03 porgdds 1
o spocoaxd oy ‘sopraoxd aemapo ey oqeordds seaon 30 Seiim OF a8 FSTASKO WPAY] PUE Xmasog o S
o $0g5q APmTpeTIr pamnons sums eg) JO JERORES O} N S9] 51 SETYR 0% a1 AR Kz e JO GRTRA WIS
=y o e W Apadarg aq yo Sunw ped ® J0 W0A9 I B “Bmouog o) pred 3q e JomeTeg Azy Tl [ A0j
Apycpomc: K3:3014 3 J0 FaTeA yopee 17 3 (q) £q PopIAIp “FaDmy Iq) g AFRTPICIIT P WERS IR JO 0TS
oy 99 (3) ‘mona Samonoy 3 £q pordrom spasoand og o JIN0ETE XD £q PICPA 3G (TGS FRTARST] AILR0G S 4q
posocs sers o ‘Suniie w Jaxfe GSAIKO PRI} PUS MO0 ST ‘FoTmy o 02079 ANTETDGICTRT JRXIMINN K1L0305
w3 £q pamace scs o Jo WEDOATE o ) Jopeacd 30 ) penbo s1 S o Ai0pq ArseemouTan Asadorg 21 JO JTRA FYED
1y o wom. w Cuodaxg ow 30 Sunpe ersed € 90 WeND G W] Jwoxog of pred maoTs 8B e ‘Inp DEK IO IO XM
“peowmnreey dpsuseg enp L parnoos sems o oy porrdds oq [res spocoand o Cuodasg 2 Jo ST B0} 8 JO MBI I O
“wopuor| o3 pred oq [regs
poe poriasn LQar 78 “SOTFETROPO JO WA B 0OBRGAD00 0 20 *Kjsadasd 3 Jo 3ad Auw Jo FuOH JRO SO BOTHIIPIO
s s SO0 W *RIEIboRI00 20 0P ‘Wl S0 WINYD 10 prems Lizw jo spocooxd aqf “sonmonspan’) ‘91




PEERRPPIN V1N O) 7y [€11-V R OT0] -2 ST

Seckity Instrament.  If Borrowes fails to pay these sums prior (0 the expination of this period, Lender muy imvoko asy
remedies pesmitted by this Security Instrument without fuarther notice or derend on Borrowes.

18. Borvowes’s Right to Reinstate. If RBorrower meets certain conditions, Borrowes shall have the right o have enforoesnent
of this Secarity Iastrument discontinued at any time prior 30 the earlicst of: (x) 5 days {or such othex period as applicahle lew
may specify for reinstatement) before sule of the Property purunt to any power of sale contsined in this Security Instrament;
or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Berrower: () pays Lender all sums
which then would be due under this Security Instrument and the Note as if mo acceleration had occurred; (b) cures amy defaslt
ofmymhutoovunmsongxmmts;{c)msﬂnmﬂﬁhmgmmmm,uw
limited to, reasonsble sttomeys’ fees; and (d) takes such action as Lender may reasonably require to assare thet the fem of this
&cmﬁghmm.Lmdu’sﬁghhh&hmdm'soﬂiﬁmbmbmmdbﬁsm
Instniment shall continne unchanged. Upon reinstatement by Barrower, this Secarity Iastrument and the obligations secured
hereby shall remain fully effective as if no accelezation bed occarred. However, this right to reinstate thall not apply in the
case of sccelerstion under parsgraph 17.

19. Sale of Note; Chwage of Loan Servicer, The Notz or a partial interest in the Note (logether with this Security Instrument)
may e sold one or o, times withoat prior notice to Borrower. A mioc sy result is 8 chango in the cntity (known as e
*Loan Sesvicer”) that crlisets monthly peyments due under the Notz and this Security Instrument. There also sy be ane or
md:nguof&c!m&pimmdmdmnnbofﬂsm If thexo is 2 change of the Loan Saxvicer, Bosrower will be
given written notice of the A= in accordance with paragraph 14 shove and spplicable fxw. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The sotice will also contsm any
other information required by applicslly law.

2). Hazardous Substances. sorrower shall not cause o permit the presence, wee, Esposal, storage, or relcsse of any
Hazxrdous Substances oa or in the Propaaty. . Borrower siull not do, mor allow snyome else to do, mnything sffecting the
Property that is in violstion of any Environrients! T aw. The preceding two sentences shall sot apply to the presence, aee, Of
memhmofmmaﬂmwm“mymmummm
residential uses and to oaintenance of the Property. .

Bonm:hﬂp:vqﬂyﬁvclmﬁﬂ'ﬂtﬂﬂhdiﬂ:#f’ﬂhﬂﬂﬂﬂiﬂ,dﬂﬂ,mm«mmwﬂy
mumntmmmmapﬁmmmwhg&mmqmsmmmm
of which Borrowes bas actual knowledge. If Borrower learns, or iy notified by any governmental or regulstory suthority, that
mymmvﬂmoﬁummdiaﬁmofmyﬂmﬂomm:fz‘bguhwism,Bmuwﬁnmm
all necessary remedial actions in accordance with Environmental La~..

As used in this parsgraph 20, “Hazendous Substances® are those «P<twnces defined as toxic or bazardous sobstances by
Environmental Law and the following substances: gasoline, kerosene, <2y flammable or toxic petroleum prodacts, 0xic
mmmvmmmmmmwmammm As weed
in this peragraph 20, “Environmental Law" means fedoral lws and Lews of the ‘arinliction where the Property is locsted that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Booowrr and Lender fusther covenant and agree as fol o

21. Accelerafion; Remedies. Lender shall give notice $0 Barrower prior $0 acceleration (2fowing Borrower’s breach of
any covenant or agreoment im this Security Instrument (but sst prior $0 sccelerstion we’=> paragraph 17 mless
applicable law provides otherwise). The sotice shall specily: (a) the defanit; (b) the action rexir 0 0 cure the defanll;
{c) a date, wot less than 38 days from the date fhe mofice is gives &0 Borrower, by which the defr.al’ .t be cored; smd
(ﬂthi!ﬂmhmhdﬁdtmwﬁm&ﬂequﬁdhﬁmﬁumnﬂincu'l.dhd'h-
secured by this Secity Instrument, fareclosure by judicial proceeding and sale of the Property. The s shall further
inform Borrower of the right fo reinsiate after accrleration and the right 0 assert in the foreclosare procecding fhe
mon-existence of a default or any ether defense of Barrower $0 acodleration and foredlogare. W thee defanlt is met cured
naﬁm&ﬂeqﬁﬁdht&mﬁmlﬂh’dhqﬁgmn@ﬁt‘—ﬁhmiﬂddm
mﬂhﬁmwwﬂhﬁmuﬂﬂyhﬁuﬁlh'ﬂyMbﬂﬂ

Leunder sinll be eatitled $o collect all expemses incwrred in pursing the remedics provided im this paragraph

11, incinding, but sot Smited to, rexsonable attormeys” foes and casts of fitle evidence.

272 Relesse.  Upon payment of all sums secnred by this Security Instrument, Lender shall release this Socurity Instrament
without charge to Borrowes, Borrower shall pey any recordation costs.

23. Waiver of Homestesd. Borrower waives ali right of homestand exemption in the Property. CRG-?
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: (1 Year Treasury Jadex - Rate Caps)

1
R TN

THIS ADJUSTABLE RATE RIDER is made this 20TH " day of JANUARY J9 97 .andis
- into and shali be deemed to amend and sopplement the Mortgage, Deed of Trust or Socurity Deed (the *Security
+ Sastrument”) of the sue daie given by the endersigned (the "Borrower”) 1o secare Borrower’s Adjustable Rate Note (the
* *Note™) o
« PREFERRED MORTGAGE ASEOCIATES, LTD.
° AN JLLINOIS CORPORATION , (e "Lender™)
of the same date snd covering the property described in the Security Iaxtrument snd locsted #t-

2235 MORTH LOREL AVENUE

CHICAGO, IL 60639

Wreputy Addras]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LRETS THE AMOUNTY THE BORRCWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST TAY.
ADDITIONAL COVENZNTS. In addition to the covenants and agrecents made in the Secimity Instrment, Bosrower and

1.ender firther covenant and agracys follows:
A. INTEREST RATE AND MOM(FLY PAYMENT CHANGES

L

The Note provides for an initial intesos? y>22 of 7.750 %. The Note provides for changes in the interest rte and the
moothly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMZNT CHANGES

(A} Change Dates

The interest rate I will pay may change oa the fird Jsv of FEBRUARY ,20 00, snd on thet day

every 12th month thereafier. Esch dute on which my inter” rato could chango is called a “Change Date.®

{B) The Index
oa United States Treasury securitiss adjusted 0 a constant matusity <f 1 yoas, as made available by the Fodera] Reserve Botrd.
The most rocent Index figure available a3 the date 45 days before each Tin e Date is cafled the “Corrent Index.”

If the Endex is oo longer availshle, the Note Holdes will choose 8 new 7o/-< which is besed upon comparsble inforumtion.
The Note Holder will give me notice of this choice.

£€) Calculation of Changes ‘, |
Before cach Change Date, the Nots Holder will calcaiaie ary mow interest rate by addisay” AREE AND ONE QUARTER
percentage points ( 3.250 %) o the Current Index. ke Mote Halder will then somnd the
resuit of this addition to the nearest one-cighth of one perventage point (0.125%). Sobject to #2 fimits stated m Sectioa 4(D)
below, this rounded amount will be sty now interest rate vatil the pext Change Date.

The Note Holder will then defermine the amount of the monthly peyment that woutd be sufficicut 0 repay the unpeid
pfincipn!&atlamczpe&dtoouanﬁemnpm&nﬁ:ﬂmdwnmhydﬂadmymh:ummiamm
payments. The result of this calculation will be the new amount of oy monthiy payment.

(D} Limits on Interest Rate Changes §704L8107
The interest ratz | am required to puy at the first Change Date will not be grest than 9.750 X oclesthmn
7.750  %. Thereafler my intecest rate will mover be incressed or decressed on sy single Change Date by
mhnxwopumgepoimn(z.o%)ﬁmhmofmlhvchmmhﬁemmm My
interest rate will never be greater then 33.750 %, Now lower than 7.75% %.

{E) Effective Date of Changts
My new inferest rate will become effective on esch Change Date. T will psy the amoaat of ziy scw monthly pymess begin-
nhgm&cﬁnmﬂym&anﬁaﬂswmm]mmdnymmhmwm
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LOAN MO. Al4699%6

THIS 14 FAMILY RIDER is made this 207H day of JANWUARY .19 97,

. and is incorpanated into and ghall be dsemed to amend and supplement the Morigage, Deed of Trust or Socarity Deed (the *Security

Instrument®) of the same date given by the undersigned (the *Borroser”) to secare Borrower's Note 0
PREFERRED MORTGAGE ASSOCIATES, LTD.

. AN ILLINOIS CORPORATION (the "Lender”)
; of the same dste and covering the Property described in the Security Instrument and Jocatod at:

223% NORTE LORXL AVENUE
CHICAGO,IL 60639
‘ Progarty Addrem)

1-4 FAMILY COVFNANTS. Indﬁﬁmwﬁewmﬁwgkhﬁemmmd
Lender farther covenwr. vl agree as follows:

A. ADDITIONAL PROPPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described i
the Security Instrument, the foiionrzg ﬂmmmwmmmmmmmnmm&,
ummmmgmimmmmdgmﬂdemmwhnnﬁwmmmwi,m,w
wszd, or intended to be wsed in connec’iors with the Property, incinding, but mot kimited to, those for the parposes of sepplying oc
distributing heating, cooling, electricity; gas, water, zir and light, fire prevention and extinguishing spparates, secirity and acoess
coptrol appsratus, plumbing, bath tubs, wxier lilers, water closets, sinks, ranges, stoves, refrigemtors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storii dor==, screens, blinds, shades, curtains sod curtain rods, attached mirrors, cabinets,
mﬂwmmmumMWuum,mohmmwdm
thereto, ghall be deemad to be and remain a part of thi Property covered by the Secarity Instrument. All of the foregoing together
witk the Property described in the Security Instrument (or fe Jesthokd estate if the Secarity Instrument is on & leaschold) are sefecred
0 ip this 14 Family Rides and the Security Instruroent as G- ~Propeaty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Ror.ower shall not seek, agree to or make a chango in the wec of
mPMmiEMgcmdmmmmm&wlﬁgbhm Borrower shall cornply with all faws,
ordinances, regulations and requirements of say governmental body applicwiols to the Property.

C. SUBORDINATE LIENS, Except as permittad by federal law, Borrr zar diall sot sllow zny Lien inferior 10 the Security
Innmmmtwbepafeaedngﬁmdnhupmyﬁthmlmdu‘spiormiumpmiﬁw.

D. RENT LOSS INSURANCE. Wmmmmmmummwummﬁ-m
insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniforn Coverant 18 is deicted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bocrower otberwite agree in writing, the £i7.3 aentence in Uniforn
Covenant 6 conceming Borrowes’s cocupancy of the Property is deleted. All remmining covensnts and 47,s>ments sot forth in
Uniform Covensat 6 shall rezain in effect.

G. ASSIGNMENT OF LEASES. Upmlmdu‘smnmmﬁﬂﬂpmmmmdhm-fﬂ
security deposits made in comnection with leases of the Propesty. Upon the sssignment, Lender shadl have the right to swdify, extend
or terminate the existing exses and 1o execute new beases, in Lender’s sole discretion. As weed in this peragraph G, the word “lease®
shall mean *sublease” if the Security Fnstrument is on a lesschold. 57028107

EMMOFMMMOFMMINWON. Borrower sheolotely snd
mﬂﬁmﬂyﬁmdhﬂ:blﬂuﬂhrmﬁﬂdm(%’)o{&m,rr,pnﬂmofb‘hlnlnm
of the Propesty are paysble. Bocrower suthorizes Lender or Leader's ageats 1o collect the Rents, and sgrees that each teoant of the
Propntyhﬂpayﬁokmmlmdamm'sm Hm,ﬂmﬂxwﬁn&lm.:ﬂﬁ)ldahgim
Borrowes notice of default pursuant to peragraph 21 dhsmym-d(n)lndzhuﬁmmﬁmbhu-)“
the Rents are to be paid to Leader or Lendes’s agent. mmumm:mm-ﬂnu
assignment for additional security only.

Form 2170830
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