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THIS MORTGAGE | ("Security Instrument™) is given on January 13, 1997. The mortgagor is MARIE MYERS ,
DIVORCED AND NOT STACE REMARRIED  ("Borrower™). This Security Instrument is given to JAMES F. MESSINGER
& CO.,INC., which is organized znd existing under the laws of Illincis, and whose address is §161-67 W. 111TH STREET, |
WORTH,IL 60482 ("Lender”). Borvwer owes Leoder the principal sum of Eight Thousand Nioe Huadred Fifty and no/190 |
Dellars (U.S. $8.950.00). This debit ‘= cvidenced by Borrower's note dated the same date as this Security Instrument (“Note™3, 1
which provides for monthly paymems, saaih the full debt, if not pad earfier. due and pavable on Febroary 1. 2000. This
Security Instrument secures 10 Lender: (a) e repayment of the debt evidenced by the Note, with interest. and all renewals,
extensions and modifications of the Note; (b)/the jpayment of ali other sums, with interest, advanced under paragraph 7 w©
protect the security of this Security Instrumenz. apd-fc) the performance of Borrower's covenants and agreements under this
Security Insmumem and the Now. For this pmpers,, Borrower docs herchy mertgage. grant and couvey to Lender the
following described property locatzd in COOK Couny, Idinois:
LOT 1 AND THE EAST 5 FEET OF LOT 2 IN BLOCK 5 IN 2AIRD AND ROWLANDS SUBMVISION OF BLOCKS I TC
8 IN CALUMET AND CHICAGO CANAL AND DOCK COMPANY'S SUBDIVISION OF PART OF THE NORTH WEST
1/4 AND PART OF THE SOUTH WEST 1/4 GF SECTION 2, TO VNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS FPERMANENT TAX NO: 25-02-116-845

™ O LIndeg? «

which has the address of 1057 EAST %0TH STREET, CHICAGO, 1L 60619 ("Property Address”™);
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casementy, appurienances,
md fixures now or hereafter 2 part of the property. All replacemems and additions shall aiso be covered by dhis Securiry
Iostrument.  All of the foregoing is referred to in this Sccurity Instrument as thie “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esate hereby comveyed and has the right m
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbtances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims amd demands, subject w anv
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniforms covenants with fimited
variations by jurisdiction to conmstitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Funods for Taxes and Insurance. Subject w applicable taw or 10 2 written waiver by Lender, Borrower shall pay
© Lender on the ¢7; monthly paymenis are due under the Note, until the Note is paid in full, 2 sum ("Fusds™) for: (a) yearly
taxes and assessmucnts which may attain priority over (his Security Instrument as a lien or the Propenty; (b) yearly leasehold
payments ot ground Zco*s on the Property, if any; (c) yeuly hazard or property insurance premiums; (d) yearly flood insurance
premiuens, if any; (¢) ve«rlv mortgage #nsurance premiums. if any; and (f) any sums payable by Borrower i Lemder. in
accordance with the provisivue of paragraph 8. in fieu of the payment of motigage insurance premiums. These items are called
“Escrow ltems,” Lender may a2 21y time. collect and hold Funds in an amount not o exceed the maximum amount a lender
for 3 federally rclaked mortgage bas may require for Boriower’s escrow account under the federal Real Estate Sctlement
Procedures Act of 1974 as amended Lom time © time. 12 U.5.C. § 2601 gt seg. ("RESPA”), ueless another law that applies
W the Funds sets 2 lesser anvount. If so. Lender may, at any tme, cofiect and hold Funds in an amount not & exceed tx
lesser amount. Lender may estimate tie ~aiount of Funds due on the basis of current data and reasonable esumaies of
expenditurcs of fumire Escrow liems or othervse, in acoordance with applicable law.

The Funds shall! be held in an instinuticn whose ceposits are insured by a federal agency, imstumentality, or emtity
(ocluding Lender, if Lender is such an insiitutior) s in uny Federal Home Loan Bank. Lender shalf apply the Funds to pay
#z Escrow hems. Lender may mot charge Borrower. fi¢ holding and applying the Funds, annualy analvzing the excrow
account, or verifyingthe Escrow ltems, unless Lender g2« Borrower interest on the Funds and applicable law permits Lender
o make such a charge. However, Leader may require Borrrwer, 10 pay a one-time charge for an independent reafl exate tax
reporting service used by Lender in connection with this ka._ur’=ss applicable law provides otherwise. Umless an agreement
is made or applicable law requires inserest 10 be paid, Lender sho!i 7ot be required 1o pay Borrower any interest of earmings
ou the Funds. Borrower and Lender may agree in writing, howevei. ffar inerest shall be paid on the Funds. Lender shall give
w Borrower, without charge, an annua! accounting of the Funds, showin; credits and debits 1o the Funds and the purpose
for ahich each debit o the Funds was made. The Funds are pledged as asdidonal security for all sums secured by this Security
Insirument.

If the Funds held by Lender exceed the amounts purmiticd to be hek? by -pplicable law. Lender shall account to
Borrower for the excsss Funds in accordance with the requirements of applicablC fave. If the amount of the Fands held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may ss puif; Borrower in writing, and, in such
casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Burower shall make up the deficiency
in no mwore than twelve monthly payments. at Lender’s sole discretion

Upon payment in full of all sums sccured by this Secu-ity Instruyment, Lender shall promprly refund w Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or scli the Property. Lender, prior o de acquisition cr
sale of the Progerty, shail apply any Funds held by Lender at the time of acquisition or sale as 3/Crigit against the sums
sccured by this Security [nstrument.

3. Appication of Payments, Unfess applicablc law provides otherwise, ail payments received by Lender under
paragraphs [ and 2 shall be applied: first, 10 any prepayment charges due under the Note: second. to amourts payable under
paragraph 2; third, w0 interest due; fourth. o principal due; and fasi, w0 any lafc charges due under the Noic,

4. Charges; Liens. Borrower shail pay all taxes, aswssments. charges. fincs and impositions auributabic o the
Property whick nay attain priority over this Security Insoument, and leaschold payments or ground rents, if any. Borrower
shal? pay these obligations m the manper provided in paragraplt 2. or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under
#iis paragraph. If Borrower makes these paymems directly, Borrower shatl promptly furnish so Lender receipts evidencing e
payments.

Borrower stull promptly discharge any Lien which has prio-ity over this Security Instrument unless Borrower: {a) agrees
0 writing to the payment of the obligation secured by the licn in 3 manner acceptable to Lender: (b) comtests in good faith
the bien by, or defeads against enforcement of the lien in, lugal proceedings which in the Lender's opinion operate to prevent
the enforcement of the fien; or (c) secures from the holder of e lien an agreement satizfactory © Lender subordinating the
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licn to this Sccurity Tnstrumem. 3 Lender determines Gt any part of the Property is subject (o a Tien which may amain
priotity ever this Security Instument. Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Haard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terin “extznded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mamtained in the amoums and for the periods
that Lender requires. The msurance carrier providing the insurance thall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrowzr fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mortgage cliuse. Lender
shull have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the evem of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendr: and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the res.oration or repair is cconomically feasible and Lender’s security is not kessened. If the
restoration or repair is no. cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums sccriad ox this Security Instrumenf, whether or not then due, with any excess paid fo Borrower. If
Borrower abandons the Propaciy -or does not answer within 30 days a potice from Lender that the insurance cartier has
offered 10 setle a claim, then Léntor may collect the insurance proceeds. Lender may use the proceeds %0 repair or restore
the Praperty or 1o pay sums secured 5y this Security Instrument, whether or not then doe. The 30-day period will begin when
the notice is given

Unless Lender and Borrower otherwie agree in writing, any application of proceeds to principal shall not extend or
postponc the duc datc of the morthly paymers referred w in paragraphs [ and 2 or change the amourt of the payments.
Y under paragraph 21 the Property is acquired by Zender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage o the Property prior to the acquisiticn shall pass to Lender to the extent of ke sums secured by this Security
Instrument  immediatcly prior to dic acquisition.

6. Ocrupancy,Preservation, Maintenance and Protec®:on of the Property; Borrower’sLoan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Boorower™s principal residence within sixty days after the execution
of this Sccurity Instrument and shali comimic to occupy the Properiv as Borrower's principa! residence for at kast one year
after the date of occupancy, unless Lender ntherwise agrees in writ'np, which consemt shall oot be unreasonably withheld, or
unless exieouaiing circumstances cxist which are beyond Borrower's Corsel. Borrower shall not destroy, damage or impair
the Property. allow the Property to deteriorate, or commit waste on the Prop.nty. Borrower shall be in default if any forfeimre
aclion of procecding, whether civilor criminal, is begun that in Lender's good faish wdgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instruirem 22 Lender's security interest. Borrower
may cure such « default and reinstate, as provided in paragraph 18, by causing the @~ (wn or proceeding W be dismissed with
a ruling that, in Lender's good faih deteneination, precludes forfeiure of the Borrowrs™s ixterest io the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security sotesest. Borrower shall also be in
default if Borrower, during e lcan application process, gave materially false or inaccurat: uwformation or statements o
Lewder (or failed to provide Lender with any material information) in comsection with the lora evidenced by the Note,
wcleding. but not limited 10, represenmations concerning Borrower’s occopancy of the Property as aoripinpal residence. If this
Sccurity Instrument ison 2 Ieaschold, Borrower shall comply with all the provisions of the kease. If Borrowzr acquires fee tde
to the Property, the leasehold and the fee title <hall not merge unless Lender agrees 1o the merger in wiifinz.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenamts e agrecments
contained in this Szcurity Instrument. or there isa legal proceeding that may significantly affect Lender™s rights ia the Property
{such as a proceeding in bankrupicy. probate, for condemnation or forfefture or o enforce laws or regulations), then Lender
may do and pay for whatever 15 necessary w protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court,
paving reasonable attorneys fees and emering on the Property 1o make repairs. Although Lender may take action under this
paragrapk 7, Lender does not havs to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree wo other terms of payment, these amounts shall bear mterest from
the daie of dishurssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

8. Mortgape [asurance. 1f Lender required mortgage insurance as a condition of making the Joan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage iasurance in effect. I, for any
reason, e morigage insurance coverage required by Lender Lapses or ceases o be in effect, Borrower shall pay the premiums
tequired 1o obtain coverage substuntially equivalent to the mortgage insurance previously in effect. at a cost substantially
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equivalent w the cost o0 Borrower of the mortgage inarance presiously in effect, from an afernate morigage imsurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender
txch month & sum cqual w onc-twelfth of the yearlymongage insurance premium being paid by Borrower when the insurance
coverage lapsed of ceased o be in effect. Lender will azcept. use and retain these payments as 2 boss reserve in tiew of
worigage inwrance. Loss reserve payments may no lomger be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the perind that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiuns required 1o maintain mortgage insurance in effect. of fo provide
& loss reserve, watil the requirement for morigage insuranc: ends in accordance with any writen agrecment between Borrower
and Eender or applicable law.

9. laspection. Lender or its ageme may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior fo an inspeciion specifying reasonable cause for the inspection.

K. Condemmation. The proceeds of any award or claim for damages, direct of consequential, in cosnection with any
condemnation o other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby asxigned
and shali be paid (o ).ender.

In the svent of L total uking of the Property, e proceeds shall be applied o the soms secured by this Sccurity
lostrumenr, whether or rot dien due, with any excess paid © Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediatzly before the taking is equal to or greater than the amownt of the sums
sccured by this Security Instainient immediarcly before the taking, unless Borrower and Lender otherwise agree im writing,
the sums secured by this Secuiny instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of th. zums secured immecistely before the taking, divided by () the fair market vahee of the
Property imniediaely before the raking Any balance shall be paid 10 Borrower. {n the cvent of a partial aking of te Property
m which the fair market valne of the Prorerty immedianly before the taking is less than the amount of #he sums secured
immediately before the taking, unless Borrover and Lerder otheraise agree in writing or unkess applicable law otherwise
provides, the proceeds shall be applicd 10 the srms secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bortower, or.if afier notice by Lender to Borrower thar the condemnor offers to make
an award or sctile a claim for damages. Borrower Gileio respond to Lender within 30 days after the Jate the notice is given,
Leader is amhorized to collect and apply the proceeds, M its option, either to restoration of repair of the Property or to the
sums sccured by this Secerity Instrument, whether or oot (acn 'duc.

Unless Lender and Borrower otherwise agree in weiting <any application of proceeds to principa! thall m extend or
posipone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amoumt of such payments,

13. Borrower Not Released; Forbearance By Lend:r Not a Volver. Extension of the time for paymene or modification
of amoruzation of the sums secured by this Security Instrument grantd o Lender w0 any successor in inserest of Borcower
siall not operate to release the Liability of the original Borrower or Borigwer's successors in imserest. Lender shall not be
required o commence proceedings against any successor 1 interest of refuse ) exiend time for payment or otherwise modify
amwortization of the sums secured by this Sccurity lastrunent by reason of any ¢imand made by the original Borrower or
Borrower’s successors in interest. Any forhearance by Lender in exercising any righi or remedy shall not be a waiver of ur
prochude the cxcrcise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The cossnamts and agrecoxnts of this

Sccurity Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shill be jeint and several. Any Borrowe' wha co-signs this Seourity
Instrument tut does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgags, ;ant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) isnot personally ottigamd to pay the wms
sccured by s Sccurity Insoument; and (c) agrees that L:nder and any other Borrower may agree to ex.end, modify, forbeac
or make any accommodations with regard to e torms of this Security Instrumemt or the Note withows Gt Borrower's
conscnt.
13. Lean Charges. If the koan secured by this Security Instrument is subject to a law which sets maximum oan charges,
aad thar law is finally interpreted so that the interest or other loan charges collected or to be collected in cosnection with the
Joas exceed the perminted limits, then: (3) any such Joan charge shall be reduced by the amount necessary to reduce the charge
© the permitted limit; and (b) any sums already collected from Borrower which exceeded perminted limits will be refunded
to Borrower. Leadet e1ay choose to muake this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal, tte reduction will be treated as a partial prepaymene without any
prepayment charge under the Note.

14 Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property
Address or ipy other address Borrower designates by notice to Lender. Amy notice to Lender shall be given by first class mail
1 Lender’s address stared bercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in
this Securify Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.
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