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THIS MORTGAGE 1S DATED DECEMBER 17, 1896, bebrera Phillip A. Koerner and Carl Mandenberg, whose
address is 1920 W. Cryatal, Chicago, I 60622 (refesten v, ielow a3 “Grantor™); and PULLMAN BANK

COMMERCE & INDUSYRY, whose address Is 6100 N. NORTHY.EST HIGHWAY, CHICAGOD, L  §0631 (re

o below as "Lender™) e

-
GRANT OF MORTGAGE. Fuvduaﬂewmhuﬂbmmm;!*mwwmbun&aﬂv
of Grantor's right, tile, and interest in and to the following descibed rezt umoerty, together with all existing oy
subsequently erected or affixed buildings, improvements and fixdwres; 40 easements, rights of way, ande
appurtenances; all water, water rights, watercourses and ditch rights (including stock i utiliies with ditch or
irigation rights); and all other rights, royalties, and profits relating 10 the real propedty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, Jocated in Cook County, {lalr. of Mincis (the "Real
Property™

LOT 4 N BLOCK 1 N BOGUE'S SUBDIVISION OF BLOCKS 1, 2,4!!(!)5!!\“1’50" TOWER AND

DAVIS SUBDIVISION OF THE WEST HALF OF THE NORTHWEST QUARTER CF SECTION 6,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
RLINOIS.

The Real Property or its address is commanty known as 2209 W. ﬁomlAnm,cho & 60622. The Real
Property tax iderdification number is 17-06~103-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to aff keases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nat
atherwise defined in this Mortgage shall have the meanings attribited to such terms in the Uniform Cormenercial
Code. All references to dollar amounts shal? mean amaunts in lawful money of the United States of Amersica

Grardor. The word "Grantor® means Phillip A. Koerner and Carl Ihndenbem The Grantor is the mortgagor
under this Mortgage. ‘
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Loan No 9001 - {Continued) .

Guaranior. The word "Guarantor® means and inciudes without limitation each and ail of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Imgrovements. The word “Improvements” means and includes without limitation alt existing and fsture
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacernents and other construction on the Read Property.

indetedness. The word “indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 0 discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mo'tgage, together with interest on such amounts as provided in
this Morngage. At no time shall the principal amount of indebledness secured by the Morigage, not
including sums advanced 10 protect the securly of the Morigage, exceed the note amoun of $62,000.00.

Lender. The word "Lender® means PULIMAM BANK OF COMMERCE & INDUSTRY, its successors and
assigns.  The ".ender is the mortgagee under this Mortgage.

Mortgage. The wr{ "Mortgage® means this Martgage between Grantor and Lender, and includes without
Smitation all assignmorts and security imerest provisions relating to the Personal Propesty and Rents.

Note. The word "Nete” nieans the promissory note or credit agreement dated December 17, 1396, in the
original grincipal amount of J62,000.00 from Grartor to Lender, together with ail renewals of, extengions of,
modifications of, refinancinge i, consolidations of, and substitutions for the promissory ncte or agreement.
The interest rate on the Note is | viriable interest rate based upon an index. The index currently is 8.250%
per annurn.  The interest rate to be apy’ict to the unpaid principal balance of this Mostgage shall be at a rate
of 2000 percentage point(s) over the !ndax, resulting in an initia! rate of 10.250% pey annum. NOTICE:
Under rie circumstances shall the interest r2¢2 on this Mostgage be more than the maximum rate allowed by

cable law. The date of this M mage is December 15, 1998, ROTICE TO GRANTOR: THE
'TE CONTAINS A mm'n e
Property. The words “Persohal Prom mean afl equipment, fixtures, and other aTicles of
E&ma]nmpertynouorbereaﬁeromwdbyﬁmlg ndncrwor eafteraﬂachedarafﬁxedtomeﬂeal
dlaccemons,pam and additics# (0, all replacernents of all substitutioets for, any
of wcn cF ‘operty, and together with all proceeds (includiag without limitation al! nsurance groceeds and
premniums) from any sale or other disposition of tre F roperty.
ﬁnpmy The word "Property” means coflectively the Real Pripourry and the Personal Property.
Prupnm 'lhemrds'ﬁealPropmy mean the groperty, imaests and ri described above in the
Gmm gage” section. P oS
Reisted Documents. The wnvds *Related Documents™ mean and incuw'e without himitation all pronissory
nma, eements, loan agreements, environmental agreemeniy. garanties, Security agreements,
morigages, ﬂeg; of frust, and a!l other instruments, agreements and dogiL=orts, wheter now or hereatter
existing, exacuted in connection with the indebtedness.
Rents. The word "Rents® means all present and Rture rents, revenues, income,; iss:'2s, royalties, profits, and
other benefits derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZP.cST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECUHE (1) PAYMENT OF THE INDEBIF.ONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND M{E RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shall pay to Lender afl
msﬁ:ure:l by this Morlgage as become due, and shall strictly perform all of Grantor’s obligations
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
mmagemePropertymdcoﬁectmeHgmrrm ;Y '
Maintain. Grantor shall maintain the Propettymtmantable condiition and prompt! orrn alt repairs,
%anems ang maintenance necessary to presesve is value, o Y pert

Hxzardous Substances. The terms "hazardous weste,” "hazardous substance,” 'd&sposal ol 'relme ana
“threatened remse, as usad n this Mortgage, shall have the same meanings as set foith in

Comprehensive Env:ramental ponse, Compensation, andhabllnav.&ctofweﬂ uamemeﬁ 42USC
Section 9601, et seq. C'CEH 1“ Superfund Arendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SA!-‘eA') the aterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 5301, etse,ﬂ' orothetapp!tcabiosta:eorFodemJ Laws,
rules, or reguiations adopted pu:mto any of the foregoing. The terms “hazardous waste” and "hazardous
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substance® shall also include, without limitation, petroleum and petroleun by-products or any fraction thereof

&1 asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantocr’s ownarship

of the Property, there has been no use, generation, manufacture, storage, treafinent, disposal, refease or

$hreatened release of any razardoys waste or substance by any person on, under, about or from the Prooa!&:
@) Grantor has no knowledge cf, or reason 10 believe there has been, except as previously disclosed

and ackrmwlwgegg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,

release, or threat release of any b mmeasubstmmemurna.mnaﬁmumﬁopam

any
edged by
Property

&Ny prior owness or sccupants of the Pr or (E:__)‘anyacmalor,mmagedﬁﬁyaﬁmaciaimd
by any person relating 10 such matters; {¢) Except as previously disclosed to and aciknowt
Lender in writing, () neither Grantor nor any tenant, contractor, agern of other authorized user of the
shall use, generate, manwiacture, siore, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in_compliance with a
applicable federal, state, and local laws, regulations and ordinances, without on those laws,
- regulations, and ordinances described above. Grantor awthorizes Lender its agents to enter upon the
* Property o make such inspections and tests, at Grantor's , @5 Lender may deemn appropriate to
determine compliance of the Property with this secummw Any nspecgms or tests made by
Lender shall b2 vor Lender’'s purposes oniy and shall not be to create any responsihility or Kability
on the part of Lerater to Grantos or 1o any other person. The representations and wamanties contained herein
are based on G anor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Graryor hereby (a) releases and waives any future claims against Lender for i i
cortribution in the eva Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees to indemnity 273 hold harmless Lender against any and afl cfaims, josses, Kabilities, dmbr eacges}
)
disposal

nallies, and expenses vihich Lender may directly or indirectly sustain or suffer resulting from a
is section of the Mortgege ow as a consequence of any use, generation, manufacture, uorige. A
release or threatened refeas? oczurring prior o Grantor’s ownership or interest in the Property, whether or nat
the same was or should have been known to Grantor. ﬂieprowmmsofﬂnssecnmofmelﬁqnqage
ncluding the ohligation 10 inder: iy, <hall survive the payment of the Indebiegness and the satisfaction and
reconveyance of the lien of this Morgage and shall not be affected by Lender’s acquisition of any interest in
- the Progerty, whether by foreclosure or onlierwise.

Nuisance, Waste. Grantor shall not cacss, conduct or penmit any nuisance nor comamit, pesmit, or suffer any
stripping of or waste on or to the PropemoranymmonhePrﬁmy: Without fimiting the generality of the
iuelwtm. Grantor will not remove, of Eraxd ‘0 -any other party the right to remove, any tmber, minerals
{ncluding ol and gas), soil, gravel or rock procr.s withown the prior written consent of Lender,

Removal of kngwovements. Grantor shall not derdish of remove any Improvements from the Real Property
- without the prior written consem of Lender. As a vanaition 10 the removal of any improvements, Lender l;l&g
require Grantor {0 make arrangements satisfacto.y 10 Lender fo replace such Improvements

Iimprovements of at least equal value.
Lender's fo Enler. Lender and its agents and repseser tatives may enter upon the Real Pr at all
t mes 1o attend to Lender's imerests and 10 %yeCt the Propesty ¥ purposes 3 Gmma-’!s

compliance with the terrns and condtions of this Mortgage.

i with Governmental Requirements. Grantor shall proriphy comply with ail laws, ordinances, and
{ s, now or hereafter in effect, of all governmental authoritie: apriicable to the use of occupancy of the
Property, including without limitation, the Americans With Disabifities “u7_, Grantor may contest in goad faith
any such law, ordinance_ or regulation and withhoid compliance during 2 oroceeding, inciudin ropriate
appeals, so long as Grantor has notified Lender in writing prior to doing s0°and so long as, in 's sole
opmion, Lender's interests in the Property are not ed. tender may reguire Grantor to post adequate
security or a surety bond, reasonably satistactory 10 Lender, 1o pratect Lender’s wierest.

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Progeny. Grantor shall do all
ather acts, in addition to those acts set forth above in this section, which from the c*.aracter and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately (fue and payable gh
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written coniserd, of all or
part of the Real Property, of any interest in the Real Property. A “sale or transfer” means the conveyance of
Property or any sight, title or imerest therein; whether legal, beneficial or equitable; whether volurtary §&
Involumary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaseholh
inerest with a term greater than three (3) years, lease-ogtion contract, or by sale, assignment, or transfer of
beneficial interest in or 10 any fand trust hoiding title 1o the Real Property, or by any other method of ¢

of Real Property interest. If any Grantor is a corporation, partnership or Iimited kability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
os limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by (Tinois law. '

Bmonga gam LEENS. The following provisions relating to the taxes and liens on the Propenty are a part of this

Payment. Grantor shall pay when due (and in al events prior to deli cy) all taxes, payrof! taxes, special
taxes, assessments, water charges and sewer service charges levied & of on accw?; of me%mpmy,
and shall pay when due all clams for work done on or for services rendered or material furmnished to the
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Propesty. Gramorsnanmainta;nmel’ &eeotaﬂﬂmshawngpnomyoveror a the interest cf
Lender under this M lient of taxes and assessments n excert as otherwise
g mlin the fol ortcaoe.ucept es ept
To Conlest. G-antor withhoid payment of ary tax, assessment, or claim in connection with a good

dispute over the obligation to pay, so long as Lender’s interest in the Property is not ized. If a fien
S50 o 15 ad 45 rsﬁofnon Jyment, Grartor shal within fteer: (15) days ahor the hen aiees or 1 3
lmhﬁ!ed,wmnnﬁftm(S)Gawmammhasnmceofmeﬁhng.secmemedischamaofmelm orif
mqumednyw:dadepmnmmwﬂercasnorawfrcnemc olporate susety bond or other security
aansfactaymwmmm amount sufficient to d'scharge the lien ' COSTS and aftomeys’ fees or other
dwa:ga_matcaﬂdm & result of a foreclosure or sale under m ien. In any contest, Grantor shall
defend itselt and Lender and shall satisly any adverse jud betoxe enfnrcerm l:ﬁzlmst the Property.
Grantor agilll name lLender as an additional abligee u any surety bond n the contest
Evidence of P nl. Grantor shall demand furnish to Lender satisf, evidence of payment of the
nxeso:mtsw and shall lummzewogae appropriate governmental ofﬁc:mehverw Lender at any dme
& wriltten staterwnt of the taxes and assessments against the Property.

lluﬁceort:omé:;m Grantorshannwfy;:mera;dletﬁstmgnem (15)daysbeforean%:o:k uscumrnmcsd,
services ..tshed. are su mechzn materiaimen’
Ber, assg%edon mwﬁcmmmwarm Grantor hupon

of Lender fumish to wmmmmmmwmmmaemwmmmnmmm
of such improvements.
FROPE!TW DAMAGE INSURANCE. The following provisions relating to isuring the Property are a past of this

Mnmolmmu. Grﬂnrshaﬂprocureandmntampoﬂcmd&emsumeﬁmuandam

ﬁemmmaremacmb for the full insurable value covering al
:‘rgoverwnsm Real Property in mmusuﬁmautoavouapmcanm of:nng coineurance clause, md

lﬁammmgageeclamnﬂvaLmder G:amorsh comprehensive
generai lntymumnce such coveze amounts as Lend wmmaabesngnanmas
additional nsureds in 'g? l‘l&!"f"“ golicies, Mdmon Y, gamur shall maintain such other
Mance.hcluinabmmt&m mhaz.am cusmmamwmmdbmermmceawmermay
andmsuchfamamaybemd:y

require written by such inauance C%
aCcC e to Lender. Grantor shall deliver to Lerdz certi of coveraqe from each insurer containi
ggum on that coverage will not be cancelled or diminished with nimum of ten (10) days’ prior

mLender mcomaxm gm;dasc!aimo.v'a*nsurershmmformwemgvemh Eacn

impaired ay by mnm or default ot.yG?;ré}n*g that caherge % Sho%'ic the Re;; W
in w or

a any uwwbecane lomangd in 3n xea designated by the Oxm?d mepgmedeaj Emergency Management

A%encyqs a special fiood hazard ar Granturag‘eestoobw ¢ and mainain Federal Flood insurance for the

full unpaid principal balance of the untomemanmur'pohcyhlmtssetwdermeﬂanma!ﬂom

nsyrance Program, or as otherwise requited by Lender, and 10 meidin Such insurance for the term of the

n of Proceeds. Grarntor shall ¥ n der of an Lmnrdama fo the Pr
hoplicatio i Gramtor fallsprto wogfymn fiteen (1 da,s gt egecmany m
Lender's nty is impaired, Lender may, at ils election, apply the procards to the reduction

dwmyal satisfactory to . shall, i ( suct
Opayaremburseﬁmmormmepmceedsformemmlecwd'worrestoranmpf
Gramorur default heraunder. frocee(ts which have not been disbursed wipia 230 days after their
eipt and which Lender has not ¢ ed to the repair or restoration of the Property. shall Be used first to
m%mwﬂmgtommmxsum then 1o prepay accrued interest, and 1he remai if
to the pnncnpal balance of the lndebtedness. it Lendler holds any 1
pamvtnwofmelndemednmsu proceeds shall be paid to Grantor.
Unexpired Insurance st Sale. An unexpuecnmnceshaﬂmuretomebeneﬂtd and pass to, the
purchaser of the Property covered%:y this Mortgage ;n'ustees sale or other sala held under the
ywmaufﬂusummge.orlu’yloreclosuresalecfsucn ro

Grantor's Report on Insurance. Upon request of Lender, however not more than once a , Graror shak
jurnish to Lender a report on each existing policy of insurance showing: (a me name of the insurer; tb) the
rislmhsured. {c) the amount of the policy; (d) the property insured, the rc@lacanemv ue of

ch property, and the manner of determining that value; and €} meexp:ranmdateor e palicy. Grantor
lhall upmrequwoumder,haveanwuependem appraiser ory to Lender determine the cash value

B(PENDI'I"URES_ BYLEH!ER. HGramafmhtocaegi with any provision of this Mort , or if any action or

ced that materially aff er's interests in the Pri LmderonGramu's
my.bmmannmberequiredto take any action that Lender deemsa%

30 dong will bear interest af the rate provided for in the Note from datemcuredwpadbyl.

o the date of re Grantor. Achhexpmses,&Lmdascpﬂon mll'sm}hepayale demand, @)

be added to the ce of the Note and be apportioned umngandbepa any instaliment pa

become due during either (1) the term of any mablemsumncepol )ﬂxermmrgtemdmeume.

Ic}hetrwedaabal loon payment which will be due and payable at Mortgage aiso wilt
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secure payment of these amourts. The rights provided for in this paragraph shall be in addition to any other
' or any remedies to which Lender may be entitied on account of the default. Any such action by
mgll not ba construed as curing the default $o as to bar Lender from any remedy that it otherwise wouid have

Page 5

gw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & parnt of this
Tile. Grantor wamants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and cieas of & ruen:'[, %nd encumbrances other than those set forth in the Real Property dacn‘gm
or in any titie insurance policy, title report, or final title ognio_n issued in favor of, and accepted by, n
&qmﬁggm mt?otl}-nsm gage, and (b) Granmtor has the tull right, power, and authority to execute and deliver

. s gage to Lender.

Defense of T@e. Subject to the exception in;hepargﬂramabove. Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In meqvemanyacuunorpmceaﬁnprs
commenced that questions Grantor's title or the interest of Lender under this Mostgage, Grantor shall defend
the action at G.gnlor's expense, G(amornvaybemenamnalpanymsuchpt ing, but Lender shall be
entitled to pa:ticuate in the proceeding and 10 be represented in the proceeding by counse! of Lender’s own
choice, Grarioz wilf deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to y ermit such participation.

Compliance With Lwr. Grantor warrants that the Propesty and Gramor's use of the Property compiies with
all existing appiicable #.vs. ordinances, and regulations of governmental authorities.

CONDEMNATION. The following jwovisions relating to condemnation of the Property are a part of this Mortgage.

lpg[lmﬂon of Net Proceeds i all or any part of the Propesty is condermned by esninent domain proceedings
or by any g or purchacz in lieu of condemmnation, Lender may at #s election require that all or any
mﬂd net proceeds of Lhe aard be applied to the indebtedness of the repair or restoration of the
. The net proceeds of tie award shall mean the award after paymest of all reasonable costs,
expenses, and attomeys’ fees incurred by Lender in conmection with the condemnation.

Proceedings. If any proceeding in condzmnation is filed, Grantor shall promptly notify Lender in wiiting, and

Grantor shall a'ngt!grta!se su%h stgps:a.naybenecaﬁawtodefaﬁthezcﬁqn and obtain the award.
Grantor_may be the nominal party in suca ruceeding, but Lender shall be entiied 10 participate in the
proceeding and to be represented in the procecaing by counsel of #s own choice, and Grantor will deliver or
uusq;&%;deﬂvered to Lender such ingtrumenns %s may be requested by it from time to time to permit such

- . panticy .

B IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions

: reiating 10 governmental taxes, fees and charges are a part «f thiis Mortgage:

cmunt'l'nu,FeeQMChm. gxpon r%uatb werdtor, Grantos shall execute such documesnts in
deiﬁmtothist‘taagBand whatever er_acgonr.wguwtedbyLeMertopeﬂectmcommle
Lender’s lien on the Real Property. Grantor shall reimburse | #7.Ger for gli taxes, as described below, togah?n'

with all expenses incurred m recording, perfecting or continuing this vMortgage, including without limitation
taxes, fees, documentary stamps, and %ther charg%s for recordir?g w reg:men%g this Mmgmge.

Taxes. The following shall constitute taxes to which this section apfdsx. (2) a ific tax upon this type of
. Mort or upon all or any part of the lndebtednmsecuredbymasmﬂgz‘ae; b) a specific tax on Grantor
whic is authorize orreqwred fo deduct from payments on the (nZ =0t secured by this type of
Mmgagf, {c) a tax on this ot Mort gechg?eableagasnslmeLendemr'hgmid_ er of the Note; and %l)
%‘specmmxctaxmallmanypommof indebtedness or on paymeams of principal and interest made by

‘Subsequent Taxes. If any tax to which this section_applies is enacted subscgueii to the date of this
‘Mortgage, this event shall have the same effect as an Event of Default (as defined beiow), and Lender may
exercise any or all of its available remedies for an Evert of Default as provided below ¢niess Grantor either |
lg) pays the tax before it becornes delinquent, or (D) contests the tax as provided abcve in the Taxes and O -
section and deposts with Lender cash or a corpovale surety or other Souurity satisfactory -é

!n o -
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as & 32
security agreement are a part of this Mortgage. 5 e

Securily A This instrument shall constitute a security agreement 10 the extent any of the Property ¢

constitutes r%or,oﬂ‘:gugersona]pr , and Lender shall have all of the rights of a secured pasty under ()

the Uniform Commercial e as amendad from time 10 time. ‘

Securlly Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securily ineres! in the Rents and
Personal PW addition to recording this Mortgage i the real property fecords, Lender may, st any
time and without Turther authorization from o, file execuled counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incured in perfecting o

g this security mterest.  Upon default, Grantor shall assemble the Personal Pr and

contnum in 2 mannes
at a place reasonably convenient to Grantor and Lender and make if avallabie 1o Lender within three (3) days
after receipt of written demand from Lender.

‘ Addresses.  The mailing addresses of Grantor (debtor) and Lender (secured party), from which information 1
[ %mm‘o the security mterest gramed by this M ge may be obtained (each as required by the Uniform 1
‘ .

cial Code), are as stated on the first page of this Mortgage.
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FUATHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating 1o further assurances and
attomey-in-tact are a part of this Mortgage.

Further Azsurances. Mmymmﬁmnﬁmmﬁmwmmam. Grantor wit make, execute
mdeﬁve.atmmtobemaae.exemnul or delivesed, toLenderortoLender'sdwmee.mqhm
requ,ﬁedbyl.m.membeﬂm. recorded, refiled, or_rerecorded, as the case may be, at such imes
as e.;rwmmmchumgaga,demdm
. mcmnpaﬁmmmmdma
assurance, certificates, mmam,nmesdemmdm,bemwmam

in ocder to effectuate, Mnue' or pres 3@ the obligations of Grastor unger the Note,
this Mort , and the and () the liens aecumymm_mwbymmumaage
acquired by Gramar. Uniess

_mmm@ by Lender in writing, Grantor shall reimburse for alf costs

and expenses in in cornection with matrers referred (G i this paragraph.

mmml-ln-l-'ad_ ¥ Grantor fails to o any of tha things referred t i1 the preceding paragragh, Lender ma

do 0 mmmenmmsm;'yuutegm'sa&mg& mm&m&mmg
irevocably =3 Lender as Grantor's attomey~in-fact for e purpose of making, éxecuing, delivering,
fNing, rex g.Zod-Mgwmmn_munmyawm.nLende!’suieoplmun,to
accomplish the matter? refasred to in the preceding paragraph.

FULL PERFORAMANCE. ¥ Grantor all the Indebiedness when due, and otherwise performs all the obligations

hpmdmm.mwsmge.mﬁmnaeaﬁemddeﬁ satisfaction of

mumgagea:ﬁmnablegzéﬁmd - "

Page €

g

canceiiation ofmrsMMQageorurmynotecrdhg: atrument evidencing the !ndebtedness and the

Pr will continue 10 meanmntrepajdarecuvetedtomesamemauas never had

been oniginally received by er, and Gra shall bz vound by any A . settiement of
10 the Indebtedness or to this Morgate.

DEFAWRLY. Each of the following, at the option of Lender, sh2. constitute an event of default ("Event of Default’)

under this Mcrtgage:
Default on Indebledness. Faﬂmofsmntummakempaﬂmwwhendueonmelndememea
Defsuft on Other P Falure of Granor within the tm2 require¢ by this M to make arty

gym&numammamahapawuunecasm 10 prevent filing of or 0 ect discharge of

Compllance Defatit. Falure of Grantor to comply with other teerabli on, covenant or condition
msmmmum.meumeahmamenamm‘?ocumems.' oat

Defsult in Favor of Thisd Parties. ShouldGrantordefaunundermw mmsimofcredi‘t,aemuu‘!'ty

gernent, purchase or sales or any other agreement in tavor of asry uther creditor or person
'.g matenally affect any of or Grargot's ability to repay m% Wute or Gramor's abili

2 Grantoe’s property
orm Grantor's obligations under this Mortgage or any of the Related

Faise Slatements. Any -armr%mprasemﬁm or statement made oc fumished to Lend:r hy or on behalf
Grantor ynder this Mgrgge_. Note or m& :i;la:eu Documents is fase or mislea’ng n any material
respect, or .

either now or &t the time
Defective Coflater: This Mort geormyofmeﬂe{ated,nocmnemscmtqbqhmvum
effect (including failure of any documents to create a valid and perfected securty intirog or lien) &t
any time and for any reason.
Death or Insolvency. The death of Grantor of the d’mo!monor;erminaﬁonomramr's aist'mceasago-ing

assignment for the : i type

under ary bankquptcy or insovency laws by or against Grantor.

Foreclomure, Forfellure, elc. Commencement of foreclosure or forfeiture proceedin whether by judicial
proceeding, self-heip, repossession oF any other method, Dy any creditor of Grantor or by any !
aency any of the Property. However. this subsection shall not apply in the evemt of a good faith
dispute by Grantor as to the validity or reasonableness of the claim ‘which is the baxs of the foreciosure oF
forefeiture proceeding, provided mg Grantor gives Lender written notice of such claim ang fumishes reserves

or a surety bond for @ claim satisfactory to Lender.

Breach of Other Any breach by Grantor under the terms of other agreemert between
mmmﬁmum d i ided mmmmmnmmunm

™

[ R
8

37048

Gr 1 remedied within any grace period therein, 0
mz' agreement concerning any indenbtedness or other obligation of Grantor 1o Lender, whether existing fiow

Events Affecting Guarsntos. Any of the preceding events occurs with respect to any Guarantor of any of the
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indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of. or Sabilf
under, any Guariar’nvyotme Indebtedness. ‘ ity y

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

insecurlly. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, exercrse any one or more of the folfowing rights ankt remedies, in addition 10 asty other
rights or remedies provided by law:

Accelerate indebiedness. Lender shall have the right at its option without natice 10 Grartor to declare the

) %hrugeldm{gbtedness immediately due and payable, including any prepayment penalty which Grantor would be
UCC Remedies. With respect to alt or any part of the Personal Property, Lender shall have a the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renty. !.ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Heils, :_ncluqu amounts past due and unpat%‘_ama apply the net proceeds, over and above
S CoSts, 4g2inst the indebtedness. in furtherance of _nsegt?m. Lender require any tenant o¢ other

“user of the Property fo make payments of rent of use fees directly to Lender. R the Rents are collected by
- Lender, then 4 Wvevocably designates Lender as Grantor's attorney-in-fact to endorse imstruments
recaived in paymen fiwedf in the name of Grantor and tome the same and collect the proceeds.
Payments by tenants or.w*.2r users to Lender in response to s demand shall satisty the obligations for
which the payments are male. whether or not any proper grounds for the demand existed. Lender may
exercise its rigins under this s1-hparagraph either m person, by agent, o through a receiver.

agee in Possession. Lenjer shall have the ri tobeglacedasmon gee in possession or to have &
seceiver appointed 1o take possecswira of ali or any pg;d of the Property, with t?\g power 10 protect and g'eserve
the Property, to operate the Prop:;g rr:cedn:g foreclosyre or sale, and 1o collect the Rents from the
and apply the proceeds, over and abose the cost of the receivership, a the indebledness. The
mortgagee mo?osmm Of receiver muy serve without bond if permged law. Lender's right to the
W a receiver shall exist whther of not the aghpara:t value of the Property exceeds the
indebtedness by a substantiai amount. Empleyrient by Lender shall not disqualify a person from serving as a
receiver. ‘
#‘uﬁ‘ghl Foreclosure. Lender may obtain a judicial Cecree foreclosing Grantor's interest in all or any part of

e Property.

Deficiency Judgment. i permitted by applicable av, - Lendes may bbtain a et for any deficiency
refrr'lr;nh'rg i the indebtedness due to LGder after applisat.on of ail }: nts rec from the ex;rcise of the

tig in this section. .
Other Remedies. Lender shall have all ather rights and reaedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and afl right to
have the property marshalled. In exercising #s rights and remedies, Londer shall be free to seff all or any part
of the Property together or sgparately, in one sale or by separate saler., . _ender shall be entitied 10 bid at any
public sale on'all or any portion of the Propesty.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time ad nlace of any public sale of the

Personal Property or of the time after which ani,y private sale or other intencad of the Personal

g:;opertysm rsc}gg&m made. Reasonable notice shall mean notice given at least 1en (12 days before the time of
e or Oft. :

Waiver; Election of Remedies. A waiver by party 07 a breach of a provision o’ 0:'s. Mortgage shall not
constitute a waiver of or prejudice the 'S ri otherwise to demand strict compliarie with that provision
or other provision. Election by Lender 10 pursue any remedy shall not exciude pursutt of any other
r y.mﬂanglecumtomakeexpendnuresatakeacnma%'pe‘[amanobﬁganmmg‘mmor o7 this
Morigage after failure of Grantor to perform shall not affect Lender's right to declare adefan::andexercse&
remedies under this Mortgage.
" Fees; nses. H Lender institztes suill or action to enforce any of the terms of

m%: Lender Ehxgl?be entitled 10 recover such anym as the court may ad'ludge reasonable as att
fees at trial and on any appeal. Whether or not any coutt action is involved. all reasonable expenses mcuxred”
by Lender that in Lender's opinion are necessaq a a;z tme for the protection of its interest or tha.s
enforcement of #ts rights shall become a part of the indelne payable on demand and shall bear interestc*
from the date of expenditure until r al the rate provided for in the Note. Exmseocwadbymiqo
ﬁgﬁpﬁ include, without limitation, ever subject {0 any kmits under applicable law, Lender’'s att

and Lender’s lega) expenses whether or not there is a lawsuit, including attomeys’ fees for ban cy
proceadings (including efforts to modify or vacate automatic stay of injunction), appeals and any
mc?a post-judgment collection services, the cost of sear records, obtaining titie reports (includmg
foreclosure reports), surveyors’ reports, and appraisal fees, and tile insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation
notice of default and any notice of sale to Grantor, shall be in writing, may be be semt by telefacsimilie, and shal
be effective when actually delivered, or when deposited with a nationally r ovemight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
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postage presaid, directed to the addresses shown neas the beg inning of this M ge. Any paty may change it3
address for notices under this Mortgage Dy Qiving formal writlen notice to the ofher parties, speci !n'n that the
‘s address. All copies of notices of toreclosyre from the ot any

e b
gpmgotthenqﬁcpiltochqnﬁme%gny e’ :
which has priority over this Mort: shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, agrees to keep Lender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a part of this Mortgage:

Amendments. This Martgage, together with anty Related Documents, constitutes the entire understanding and
ﬁon msga'm% emat:ti\r;s ﬁeg? giveneg :%'tﬁng an‘g gﬁgﬁﬁfpﬁﬁ grl! ﬁg g:%m to be cnaré%dmg
bound Dy the alteration or amendment.

Annual Reports. If the P is used for purposes other than Grantor’s residence, Grantos shall fumish to
Lender, upon request, armed :‘.ta:eunenlt:u of net operating income received from the Property dunn
Grantor's previous fiscal year in such form and detail as Lender shall require. 'Net_opuann& income” sh
!n;gagraﬂ cash receipts from the Properly less all cash expenditures made in conmection with the operation of

Applicable Law. This Mortlgage has been de/lvered lo Lender and accepled by Lender in the Siate of
Minols. This Mor'gege shall be governed by and construed in sccordance with the laws of the Stats of

Winois.

Caption Headings. Caniop headings in this Mor are for convenience purposes only and are not to te

medminaWordeﬁaﬁemearovis;%sofmisMor%gge. Y

m. There shall be no 1v=ger of the interes: or estate created by this Mortgage with any other interest or
enmtpe Property at any tm--theld by or for the benefit of Lender in any capacity, without the written

Multiple Pasties. All obligations of Grazicr under this Martgage shall be joint and several, and all references
o Grantor shall mean each and evey Grantor. This means that of the persons signing below is

resporsibie for all obiigations n this Movigag™.
&verﬂ:g. M a court of competent juridistion finds ag& provision of this Mortgage to be imvalld or
wnenforceable as 10 any person or circumsid’-*2, such finding shall not render that provision imalid or
as to any other persons or circu istances. If feasible, any such offending ogmvmm shall be
be modified to be wrthin the kmits of e .fcroeability or validity: however, if the olfending provision
be stricken and all other orovisions of this Mortgage in afl respects shal

Successors and Assigns. Subject to the limitations stale? in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure t¢ the benelit uf the , their successors and ma;mﬁ
ownership of the Property becomes vested in & person other %32 Grantor, Lender, without notice to

may dea with Graror's succeseors with reference {0 this ortgage and the Indebtedness by way of
&bmrance or extension without releasing Grantor from the obligations of this Mortgage or tiability under the
Time s of the Essence. Tine fs of the essence in the performance of s Mostgage.

Walver of Homestead n. Grantor hereby releases and waies all rights and PRenefits of the
homestead exemption laws of the State of lllincis &s 10 2l Indebtedness securixa Uy this Mortgage.

Walvers and Consents. Lender shall nit be deemed to have waived an*{ rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by L . No'ooday or omission on the
part of Lender in exercisin arz rigin ”’;“,’.ﬁf’e’a" as a waiver of such right or any of ler right. A waiver dy
any party cf a provision of this A onoqglge all not constitute a waiver of orﬂ;em:cem_e W70V S right otherwise
10 demanad strict compliance with provision or any other provision, prior waiver %y Lender, nor any

%afde_anng between Lender and Grantor, shall constitute a waiver of any of Lence,'s rights or ay of
s cbligations as to any future transactions. Whenever consent by Lender is required i1 his Mortgage,
the gra.nhra' such cm&mtgy Lender in any instance shall not constitute continuing consent to subsequent

ere such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF j\l TS )

(e s
COUNTY OF }

| On this day before me, the undersigned Nota:y Public, personally appeared Phillip A. Koemer and Carl
| slandenberg, to me known 10 be the individuais descr'oed in and who executed the Mortgage, and aclmowledged
that they signed the Mortgage as their free and vownty act and deed, for the uses and purposes therein

mentioned. w@%ﬁr&\

Given hand and official seal this “i"_ dwcwll\,g‘_jt , c/
, By Residu-cd%_fﬂO‘/ \JE&V U(Mf)

Notary Public in and for the State of _—H1g\ (
3 R

My commission expies \ ! DANIEL C LAUER

NOTARY PUBLIC STATE OF ILLINCIS
161 COMMISSION FY * AR 30,2000

~ gt
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