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MORTGAGE

(With Future Advance Clause)

1. DATE AND PAFZDS. The date of this Mortgage (Security Instrument) is .. January 10, 1397 und the
parties, their addresses aud tax identification numbers. if required. are as follows:
MORTGAGOR: Cbester A. Bulat and Cymthia L. Bulat, .
husoep? and wife, , @

11111 Srratford Drive 5
Willow Springs, IL 60480 %

LENDER: American Family Tinancial Services, Inc.
475 K. Martingals Poad, Suite 660
Schaumburg, IL  6(172-2224

3

-

2. CONVEYANCE. For good and valuable consideration. the tezeipt and sufficiency of whuch is ackaowledged. and
to sccure the Secured Debt (defined below) and Mortgagor™ performance under this Security Instrumcnt,
Mortgagor grants. bargains. sells. conveys. mortgages and warres:s o } ender the following described property:

Lot 54 in Willowshire Estates Unit Number 1, beiny a Subdivision of part of the
North § of the SW § of Section 32, Township 38 North, Range 12 East of the Third
Pripcipal Meridian, in Cook County, Illincis.

|
|
|
PIN: 18-32-306-036 / ‘\ .
¢ <. 775 ,’/"‘- el N 2
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¥ i Cook .
| The property is Iocated in e et e -} S oo oo 73
11111 Stratford Drive e e MAALOM SprimgS . - Windas .-.....ﬁo_aan,_.g.
(Address) 11t} {ZIP Code) Y

Together with all rights, easements, appurtenances. rovaltics. mineral rights, oil and gas rights. all water and ripaggyn
rights. ditches. and water stock and all existing and future improvements, structures, fixtures, and replacements it
mav now., or at any time in the future. be part of the real estate described above (all referred to as “Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term ~Secured Debt™ is defined as follows:

A. Debt incirred undler the t2rms of all promissory note(s ), contract{s). guaranty(s) or other evidence of debt described
below and all their extensions. renewals, modifications or substitutions. (When refercncing the debts befow it is
suggested that vou wclude ftems suck as horrowers' names, note amounts, interest rates, maoriry dates. etc. |

This mortgage is made by Chester A. Bulat and Cynthia L, Bulat, husband and
wife, to secure an indebtedness in the amount of $30,000.00.
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reasonable purpose for the inspection. Any inspection of the Propenty shall be cotirely for Lender’s benefit and
Murtgagor will in no way rely on Lender’s inspection.

AUTHORITY TG PERFORM. If Mortgagor fails 1o perform any duty or any of the covenants comtained in this
Sccurity Instrument. Lender may, without notice. perform or cause them 10 be performed. Morigagor appoints
Lender as attornsy in fact 10 sign Mortgagor's name or pay any amount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obligation 1o perform. and Lender's failture 1o perform will not
preclude Lender from exercising any of Lender's other rights under the faw or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner. Lender may take all steps
necessary to protect Lender's security interest in the Propenty. including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor immevocably grants. bargains. sells. conveys and warraats to
Lender as additional security all the right. title and interest it and 10 any and all existing or future leases. subleases,
and any othe: Written or verbal agrecments fot the use and occupancy of any portion of tbe Propenty. including any
extensions. renexals. modifcations or substitutions of such agreements (all referred to as “Leases™) and rents.
issues ang profits (a'l referred 1o as ~Rents™). Mortgagor will promptly provide Lender with true and correct copics
of all existing and falure Leases. Montgagor may collect. receive.wnjoy and use the Rents so long as Mortgagor is
rot in default under th: i«rms of this Sccurity Instrument.

Mortgagor agrecs that thir ysignment i immediately effective after default between the parties to this Security
Instrument and effective as1o third parties on the recerding ol the Sceurits Instrument, and this assignment will
remain effective during any period of cedemption by the Mortgagor unuil the Sccured Debt is satsfied. Mortgagor
agrees that Lender may take actual po-scssion of the property without the necessity of commencing legal action
and that actual possession is deemed to occur when Lender, oriits agent, notifies Mortgagor of default and
demands that any tenant pav all future Reuis directly to Lender. Oz recenving notice of default. Morngagor will
endorse and deliver to Lender any payment of Pents i Morgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts coliccted will be applied as
provided in this Security Instrument. Mortgagor wirrarts that no default exisis under the Leases or any applicable
landlorditenant law. Morigagor also agrees 1o mainivin and require any tenant fo comply with the terms of the
Leascs and applicable law.

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DZYSLOPMENTS. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on i -2Caschold. If the Property includes a unit tn a
vondominium or a pianned unit development. Montgagor will perform ale - . Mortgagor’s dutics under the
covenants. by-laws. or regqulations of the condominium or planned uniedevelopment.

DEFAULT. Mortgagor will be in default if any panty obligated on the Secured Debt fails 10 make pavment when
due. Mortgagor will be ie default if 4 breach occurs under the terms of this Sccurity Instrument or any other
document exccuted for the purpose of creating. securing or guaraniying the Sceured Debt. A good faith belief by
Lezder that Lender at any time is insecure with respect 10 any person or entity oblizated on the Secured Debt or
that the prospect of any pavment or the value of the Propeny is impaired shall also constiviic an ¢vent of default.

REMEDIES ON DEFAULT. In somc instances. federal and state law will require Leader o provide Montgagor
with notice of the right 10 cure or other notices and may establish time schedules for foreclosurc actions. Subject to
these limitations. if any. Lender may accelerate the Secured Debt and foreclosz this Security Instrument in a
manner provided by law i Mortgagor is in defauit. Upon default, Lender shall have the right, without declaring the
whole indebtedness due and pavable. to foreclose against all or part of the Property. This Mortyage shall continue
as a lico on any pant of the Propenty not sold on foreclosure.

Al the option of Lender. all or anv part of the agreed fecs and charges. accroed interest and principal shall become
immediately due and payable. after giving notice if reyuired by law, upon the occurrence of a default or anvtime
thereafter. In addition. Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt.
this Sccurity Instrument and any related documents. All remedies are distinet. cumulative and not exclusive, and the
Lender iy entitled 1o all remedies provided at law or equity, whether or not expressiy set forth. The acceptance by
Lender of any sum in pavment or partial pavment on the Secured Debt after the balance is due of is accelerated or

(page 304 6)
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Al insurance policies and renewals shall be accepiable 10 Lender and shall include a standard “mortgage clause™
and. where applicable. “loss pavee clausc.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the sight to hold the polidss and renewals. If Lender requires.
Murigagor shall immediac'y give 10 Lender all receipts of paid premiums and rencwal notices. Upon loss.
Mortgagor shall give iramediate notice to the insurance carrier and Lender. Lender may make preof of loss if aot
made immediately by Morntgegor.

Unless otherwise agreed in writing. alf insurance proceeds shail be applied to the restoration or repair of the
Praoperty or 1o the Securad Debt. wheiher or not then due. at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Anv excess will be paid 1o the Mortgagor. 1f the Property is acquired by Lender. Mortgagor's right to any
insurance policies and proceeds resnliing from damage to the Property hefore the acquisition shall pass 1o Lender
to the extent of the Sccured Debt immediately before the acquisition.

ESCROW FOFP TAXES AND INSURANCE. If otherwise provided in a scparate agreement. Mortgagor may be
required to pay to I ender funds for taxes and insurance in escrow.

FINANCIAL REPOR S AND ADDITIONAL DOCUMENTS. Mongagos will provide to Lender upon reyuest.
anv financial statement ¢f miprmation Lender may deem reasonably necessary. Mortgagor agrees 10 sign, deliver,
and file any additional docwroats or certifications that Lender may consider necessary 1o perfect, continue, and
preserve Mortgagor's obligattons under this Security Instrument and Lender's lien s1atus on the Property.

JOINT AND INDIVIDU AL LEABILI11: COSIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joust omd ndividual. If Mortgagor signs this Secunity Instrwment but does not
sign an evidence of debt. Morigagor does <o only to mongage Mortgagor's interest in the Propenty Lo secure
payment of the Secured Debt and Morigages does not agree to he personally liable on the Secured Debt. If this
Security Instrumsnt secutzs a guaranty between Lepder and Mortgagor. Morigagor agrees to wave any mights that
may prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the
obligation. These rights may include. but are not Yimited to. any anii-deficiency or onc-action laws. Mortgagor
agrees that Lender and any party 1o this Security Instrurderi may extend. modifv or make any change io the 1erms
of this Security Instrument or any evidence of deb: withoul %{ongagor's consert. Such a chanic will not release
Moertgagor from the ternss of this Security Instrument. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Monigagor and Lender.

APPLICABLE LAW: SEVERABILITY: INTERPRETATION. This Secunty Instrument is governed by the laws
of the jurisdiction in which Lender is located. except to the extent otherwise Zcouired by the laws of the jurisdiction
where the Property is lozated. This Security instrument is compiete and fully ‘ntcgrated. This Sccurity Instrument
mzy not be amended or modificd by oral agreement. Any scction in this Security Instrument. atiachments. or any
agreement related 10 the Secured Debt that conflicts with applicable law will not pe »ffectzve. unless that law
expressly or implicdly purmits the variations by wTitten agrecment. If any section of this 5e o1y Instrument cannot
be enforced according e its terms. that section will be severed and will not affect tuc ‘enforceability of the
remainder of this Security Instrument. Whenever used, the singular shall include the plura! =ad the plural the
singular. The captions and headings of the sections of this Security Insirument are for convenience only and are not
to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Security
Instrument.

NOTICE. Unlzcss otherwise required by law. any notice shall be given by delivering it or by mailing it by first class
mail 10 the appropriate party’s address on page 1 of this Sccurity Instrument. or to any other address designated in
writing. Notice 1o one morgagor will be deemed to be rotice to all morigagors.

WAIVERS. Except to the cxtent prohibited by law, Mongagor waives all appraisement and homestead exermption
rights relating to the Property.

(page 5 01 6)
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