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~ MORTGAGE

THIS MORTGAGE IS DATED JANUARY 10, 1257, between JAMES Z STEWART, AX/A JAMES ZETTA
STEWART, AX/A JASETTA STEV/ART, AN UNMARRIED PERSON. whose address is 615 S. 21ST AVEKUE,
MAYWDOD, i 60153 (referred {0 below as “Grantor’): snd Maywood-Proviso State Bank, whose address is
411 Madison Street, P.O Box 518, Maywood, il 60153 (refured to belowr as "Lendes”).

1. GRANT OF MORTGAGE. For vsluable consideration, Grariv mortgages, warrants, and conveys to Lender ™
all of Grantor's right, title, and interest in and to the following descritied real property, together with all existingor -
subsequently erected or affixed buildings, improvements and-ixtures: all easements, rights of way, and .~
appurtenances; all water, water r.ghts, watercourses and ditch rights (inuluding stock m utilities with ditch or -~
irrigation rights); and ali other rights, royalties, ang profits relating to the r22t property, including without iimitation -
all minerals, oil, gas, geothermal and similar matters, located in Cook Teunty, State of Ninwis (the "Real -
Property": |
LOT 9 IN CUMMINGS AND FOREMAN'S REAL ESTATE CORPORATION S=COND ADDITION TO GOLF
 CLUB SUBDIVISION, A SUBDIVISION OF PART OF LOT 1 IN BLOCI. 3 IN PROVISO LAND
ASSOCIATION TO MAYWOOD IN SECTION 10, TOWNSHIP 39 NORTH, RANTE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, RLINOIS. ‘

The Real Property or &s address Is commonly known &8 615 S. 21ST AVENUE, MAYWOOL, Y. 60153. The
Real Property tax identification number is 15-10-320--009-0000. 1

Grantor presently assigns to Lender all of Gramor's right. title, and interest in and o all leases of the Property and 7.
all Rents from the Property. In addition, Grantor grant$ 1o Lender a Uniform Commercial Code security interest in Py
the Personal Property and Rents. o

2. DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not %
ctherwise defined in this Mortgage shall have the meanings attributed to such tesms in the Unifoom Commercial Fop
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. I"

Credit Agreement. The words "Credit Agreement* mean the revolving line of credit agreement dated January &
10, 1997, between Lender and Grantor with a credit limft of $60,000.00, together with all renewals of,
extensions of, modifications of refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.250% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor
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Renfs. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ANDASSESSiEHTSLEVEDONﬂEHEALPROPERTY,TOTPEEXTBHOFﬂEmHUHAMDUHT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

3. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all am?humﬁ 0s:n;:t:unaa by this Mortgage as they become due. and shall strictly perform alt of Grantor’s obligations
under this garzs.

4. POSSESSION AWD MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use
of the Property shall o Joverned by the following provisions:
Possession and Usz. ) Until in default, Grantor me;yr remain in possession and control of and ooerate and
manage the Properiy aid coliect the Rerts from the Property.

fo Maintain. Gramor srall maintain the Property in tenantable condition and promptly perform afl repairs.
acements, and mainteninre necessary to preserve its valus.

Hazardous Substances. Yne terns "hazardous waste.” *hazardous substance,” *disposal,” “release,” and
“treatened release,” as used ir s Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Recponss Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601. et seq. ("CERCLA®), the Superfund Amendments and Reathorization Act of 1986, Pub, L Ne,
93-499 ('SARA") the Hazardous Materi2s Transportation Act, 49 U.S.C. Section 1801. et soq.. the Resias
Conservation and Recovery Act, 42 U.S.. 3ection 6901, et se_ﬂi, or other applicable state or Federal laws,
fules, or regulations adoptéd pursuant to any o! #ie foregoing. The terms *hazardous waste® and "hazardous
substance® shall aise include, without limitatior, petroleum and petroleum by-products or any fraction ther
and asbestos. Grantor represents and wamants to "cader that: (a) During the period of Grantor’s ownerghip
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substaire | y any person on, undes, about or from the .
{b) Grantor has no knowledge of. or reason 1o believe £.2, there has been, except as previously disclosed 1o
and acknowledged 33 rin wrting, (i) any use, guenaration, manufacture, storage, treatment, di
release, of threatened release of any hazardous waste or sabrirace on, under, aboug or from the Pr ]
any Prior owners or occupants of the Prope? or (i) any acadl or threatened Iitigation or claims of any
by any person relating to such matters; and (c) Except as rrevioisly disclosed 10 and acknowledged by
Lender in writing, () neither Grantor nos any tenant, contractor, age it o other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, o release ary hazardous waste of Substance on
apotza fosora St anc e oy s o 1l 1 conducied i complance wit 2
1 ] ] *
feguiations, and ordinances described above. Grantor authorizes Lender ~at s agents to enter upon the
Pmpmytomakgsuchmspecﬁonsand‘tws.atﬁramu’sexpezmas i appropri
determing compiiance of the Propesty with this section of the Mu‘tggge. Any & or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create ary rosponsibility or liability
0n the part of Lender to Grantor or 10 any other person. The representations and warr2.h2s contained herein
are based on Grantor's due diligence in nvestigating the Property for hazardous ‘a2ac and hazardous
substances. Grantor hereby (a releases and waives any future claims agamst Lerds for or
contribution in the event Grantor becomes liable for cleanup or cther costs under any sicli taws, and (b)
agrees to indemnify and hcld harmless Lender against any and all claims, losses, Eabinv:s, damages,
znalties, and expenses which Lender may directly or idirectly sustain or sutfer resulting from a breach of
S section of the Mongage or as a consequence of any use, generation, manufacture, , disposal,
reicase or threatened refease occurring prior 1o Grantor’s ownership or interest in the Property er of not
the same was or should have been kngwn to Grantor. The provisions of this Section of the Mortgage,
ncluding the obhﬁlon to indemnily, shall survive the payment of the indebtadness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property. whether by foreclosure or otherwise.

T.
Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any.
gl“ppir_ag ot ga}v;laste cﬁw o& to the Property g;n artw portion of meagy%aw: grg;qn limiting the generality of gé-‘
ng, or will not remove, or 0 other party the T femove, tmber, mines;
(mcelgu?ilin% oil and gas), soil, gravel or rocg, producwanv?ithom the prior wntt'gl coasent of Lmag%f .

Removal of Improvements. Grantor shall not demiclish o remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvemends, Lender m
require Grantor to make arangements satisfactory to lender 10 replace such Improvements  wit
knprovements of at least equal value. »

Lender’s Right to Enter. Lerder and its agents and representatives may enter upon the Real Pro'penw at al
reasonable limes to attend 1o Lender’s interests and to mspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mort ,

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

YI9HYDLG
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Grantor is not in default hereunder. Any procesds which have not been disbursed within 180 days after their
receipt and which Lender has not commutted to the repair or restoration of the Property shall be used first to
pay asnhymamount cmg]g 1o Lencer under this Mortgage, then 1o prepay accrued interest, and the remamder, if
any, Il be applied to the principal balance of the Incebtedness. W Lender holds any proceeds after
payment in fuli of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Safe. Any unexpired insurance shall inure to the benefit of, and pass tc, the
purchaser of the Property ccvered Dy this Montgage at trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.
Compiiance with indebtedneas. During the period in which any Existing indebtedness described
below is in effect, ce with the insurance provisions contained in the nstrument evidencing such
Existing Indebtedness constitute compliance with the insurance dprcmsrms under this Mortgage, to the
exient compliance with the terms of this Mortgage wouid constitute a duplication of insurance requirement. K
any proceeds from the insurance become payable on loss, the provisions in this M%‘tgage for division of
eegsnéhsallapply only 10 that postion of the proceeds not payable to the holder of tha Existing
8. EXPENDITURGS LY LENDER. It Grantor fails 10 comply with any provision of this Mcrtgage, including any
obligation to maintain cxisting indebtedness in good standing as :recmx)r’egIr below, or if acn%!az or oceed?n%is
commenced that woulc: materially affect Lender's interests irs the Propesty. Lender on or's { may, but
shall not be required to, tak» any action that Lender deems appropriate. Any amount that Lender expends in 50
don'?a;'il! bear interest at wie rote provided for in the Credit Agreement from the date incurred or paid by Lender 1o
the gate ot ¢ ent by Gianirz. All such expenses, at Lender's option, will {(3) be e on demand, (b) be
added to the balance of the cier'i( fine and be apportioned among and be ith any installment payments
to become due during either aén i tarm of any applicable msurance policy of (1) the remaining term of the Creda
e NN e e e L i e R Bt
A w "5 AN f 1
shall be in addition 10 any cther +ights 07 anv remedies to which Lendermayb%erm%eum account of the detault.
g:noy‘(hsucl) amon!d L hgfﬂsl'!an not be corstroed as curing the defaull so as to bar Lender from any remedy that
EIWISe wWol ve .

t’ﬁis v’%ﬁnmrv, DEFENSE OF TITLE. The folloeing provisions reiating to ownership of the Property are a part of
gage.

Title. Grantor warrants that (3} Grantor holds goodt and marketable title of record 0 the Property in fee
simple, free and clear of all liens and encumbrance, ot er than those set forth in the Real P description
or in the Existing Indebtedness section below of inanv title insurance policy, title report, or title openion
issued m favor of, and accepted by, Lender in connectivn with this Mortgage, and () Grantor has the full
right. power, ang authovity 10 execute and deliver this Morg7pe 10 Lender.

Defense of Title. Subject 10 the exception in the apn ubove, Grantor warrants and will forever defend
the title to the Properly against the lawful claims of all perswne  In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Leedor under this Mortgage, Gramior shall defend
the action at Grantor’s expense. Granior mady be the nominal parr, in such p g, but Lender shall be
entitled 10 participate in the proceeding and 10 be represented in the proce g by coumsei of Lender's own
ghoice, and Granor will deliver, or cause 10 be delivered, to Lender sif'i instruments as Lender may request
from time 1o time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Propenty and Grantor's ¢ se-of the Property tomplies with
all existing applicable laws, ordinances, and regulations of governmentat auz);air &S

10. EXISTING WNDEBTEDNESS. The following provisions conceming existing ivichtedness (the “Existing
Indebtedness™} are a part of this Mortgage.
Exisling Lien. The Jien of this Mort securing the indebtedness may be secoru2:y and inferiof 1o an
exsting lien. Gramor expressly cw%?nts and_%grew to pay, of ses to the paymgﬂ: of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the ins'nnrents evidencing
such indebtedness, or any default under any securty documents for such indebtedness.

Mo Modificstion. Grantor shall not erter into any agreement with the holder of any maortgage, deed of trust, or
other security agreemant which has priority over this Mortogage by which that agreement ts modified, amended,
extended, of renewed without the prior written consernt of er. Grantor neither request nor accept
any future advances under any such security agreement without the prior writlen consent ot Lender.

E;n CONDEMNATION. The following provisions relating to condemnation of the Propenty are a pan of this
gage.
ication of Net Proceeds. 1f all or any pan of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may a1 s election require that al or any
wmon of the nete?roceeds of the award be applied to the Indebtedness or the repair or restoration of the
operty. The net proceeds of the award shall mean the award after payment of all reasonable costs,.
expenses, and attorneys' fees incusred by Lender in connection with the condemmation. -
Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and-
Granor stﬁg;ommly take such steps as may be necessary to defend the actgwfym obtain the guaro‘t
Grantor may be the nominal panty in such proceeding, but Lender shall be entitled 1o pamagate,m the
proceeding and 10 be represented in the proceeding by counsel of its gwn choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it fram time to time to permit such
parnicipation.

Y8026

N

vy




UNOFFICIAL COPY

-BeBUOW IR 0] 50 SSIUPBIIOPU] AT 01 GuNe|as ISIWOKILLIOD 10 WHLALSS “JDi0 ‘301090 “wawbpn!
Aue Ag purog 3q §eyS JOIURIG pup ‘apual AQ paasal Aeuifiu0 UIIQ DY JOAIU UNOWE Pyl § ST LaDE
LS ] 0] POBADID JO PIECA) JUNOWE it 3iNI3S 0] 3nuNuoI [ ALBdolg Ul pue SSaupIapL] I BUBuapine
WAMUIBI0E 10 WaWnIsY SBY0 0 WL Aur o 10 GeSLoW Si )0 UOHENEIUEI AUE BUIpURTSYLMICU '3aq AW
@SED 3yl ST ‘palelsuias aq ([eys 0 8Aldagad aq 01 enunuol (reys alefiucw siyl pue afefliuow Siyl [0 WW30jLd
nd 3y 20} predun pesapISU0d ag SSAUPSIOapU] Ul ‘(ORI LOITBHWY noyum Buipmoul) wewied
UP Yl JBpUIT AQ apRiu wiresd Aue jo asiwosduwiod X0 WUAUITES AUE 0 UOSEas Aq (2) 40 ‘Aladosd § sepuat jo Aue
10 Jano vonapsuni Butary Apoq auegsiupe o Lned Aue Xo BpID 10 L 'muafnf Aup J0 Vo8P AQ
Q) ‘'S10109P JO JRi[@) YL J0) ME] J0 MEJ A2CADNUEG &IBIS JO [elapa; Aue sapunt iEjurs Aue o1 s Aodnueq
W 33IST §,.0WESS) 0} (B) ed Fux JO WNOWR 3Y] WUS1 0] PB310) $1 JSPUST JALEIIIYL PUB SSIUDSIGaPUI Y]
uo 'Aued payt Aue Aq 10 souBrenD Ag 0 ‘@SIMDI0 10 AJIEIUNIOA JBYIBYM 'JOJUBIE) AQ BPBW $ rd BramO:
J W 0] N WOY BpUST AQ pouLLRlap SB 99 wOoNBLILLSY Jqeuosea: Aue ‘me) Jgemdde AQ !
ﬁ *ARd | JORRIE) "ALIAOL] 1RUCSIOG AUl PUB SWBY 3] Ul 153.01u1 ANISS S apuadt Buusding 3l ud IAWSIRIS
uauedl; Aue 0 m;mugwa;do SRS JqeunsS pue sBelLopy siyl JO UCIBISTES JAEUNS B ICIURID Q) DAL
andaxa eys sapua 3lebuoK SIyl Jopun Jourzig uodn pesodun suoieBiqo Ayl (e SuLouad ISIMIBUD PUB
NCJ08 ) UPID 3Y1 SITBUILITY ‘NP UBM SSIULSIGAPU) 3l [Te SARD JOJURID) § "FONYIIHOINId TS §L
yde.femred Suipasaid ayl u 61 paudjal SRR dwioae
0] ‘uotuido 30s $apud ul ‘Iqeass) 10 ArssateL ag Aew se sBunn By e ﬁt!op pue 'ﬁ?‘u%g!:;m ‘Buiy
‘BusAap ‘Bunndaxd ‘Bunfew 0 asodind 3yl J0} KEB—U-A3WONE S J0WURIS SB JapudT SWwiodde A|qescAal
Agessy Jouessy ‘sgrodind uons w04 ISusded s..lgg.ms B DUR JOURIGY )0 SWRU L W pue x 0% op
ABW s3pua ‘Jdeiferl Buipasasd ayl ut 9] peuads sBuiyl Syl J0 AUr Op O S[IE) JOWRID) i PeJ-Ur~
-YadesBemed Siyl U 0) POLI9jas IOYPLL 3L YIM UONISUUCT ti PN
$o5uadXD PUY $1800 ye o) epuai osmq‘f;: Ieus iglum'xg ‘Bumim W BPUST AQ ARLUOD Wyl Ot peasfie
X mE] AQ PORIMIOXS SS21LY ] | M0IUBIE) AG PRINDIE BYRAISY 10 PIUMD MOU SBUIIYM ‘}mdmd ap vo afelllo
$1y} AQ PRSI SISAMBMMI ALLU1(eS PUL Sudl 3yl (Q) PUT ‘SWawnd0( PATERY B3 pue a0etLoK Syl “wawdRily
¥PAID R SIPUN ORI 30 uureBiqo Yl (B) 3asasud 10 ‘INULCT '1IRUad ‘aidwes 'amemadyo ¢ Bnio W
TRASAP 10 APESIIBY 34 IBPU3T, N0 uouido 08 Ay ul AR Se SJUKUNI0E JBY0 ‘SAMEIMILID ‘FIRINSSE
SRBUUTY 0 SIUBWNASY) "SUBLBTE, COSBNYNe? Siuauaes Buidueyy ‘fudwsdaifie Aunsss spedp Auindes
48011 J0 SP33N ‘Safefibows yans e pue Aue ‘3eudoicde waap few 3pua se saaeid pue 3O yIns ui pue
SBWR YINS ® ‘9q ABwW aseI 2yl SB 'LAr 1029121 10 ‘P3| ‘PApInId1 ‘gany aq Ol asned apual AQ pelsanbeu
udym pue ‘9aulitssp $.13puaT Ol K0 sndd O 'PAA PN 0 PRINISXS 'aPew aq O ISMEI [IM 1 "RAIRD pue
ANIDXD ‘BW Jim JOWEI) BPUIT 0 1SANPG wodn 'St 01 AW WO PUR ‘S AUk 1y ‘SIASURMEEY SN}
‘abefuop siyl jo Led ¢ I8 10¥-u-A3UONE
: PUE SIOURLNSSE Jayuny O} Buneids suoisinosd Culr.ono) 8yl “1IVWA-NIFAINBOLLY ‘SIINVHNSSY UFUMNS 7L
sfefiep Gl 10 a0ed 151y 8yl U0 POIEIS SB 12 (2p0J B15WWo)
wojun &yl AQ paunbas se yoea) peurelqo ag Aew «cellow syl quaawmn HIsA ALnoas iy BuuRouod
UOITELLIOJUI Yaiym woy ‘{Alred poindas) Bpud PUB (0Tus)) JOWRID )& $3SSaLppe Bulew auf  ‘SISSPPY
" JPUST W0 PUBLLAP UBRLIM JO K303 YR
$£A2p (£} 334 UM JIPUDT O HALIRAE ¥ PFRW PUB SIPUIT JHE I0WRIT) O] WBIU3AU0S AKTEU0SR3: Jded e @
PUB JBULELS B W ALBC0Id BUOSIB4 3Ll BJQUIBSSE {[RyS 0IUEIY) Mejap uodn SaLlu ALndas iyl Bununuo?
30 Buidaad Ul PALNA 3ASUAAXD (1R 30} SBPUST ASINGUIRDS LS NURID WaemIs Buinuryy v se a8eflow
1y} )0 suenanpaxdas 10 331007 ‘Siedialuncs PeINsaxe I IOIRIY (o0 UOIEZHOWITe nOUpM DUe WL
Aue T 'Aeu jpud) ‘spuedas Auadord reds i ui adetilioy syl Surunaas o) uoppe Uy - id euCsad
pu® SIG3Y 3yl Ut Bad QUN3AS $,5aPUdT INUALCD PUP 139LSE o) BnugT AQ PAISANDD & UONIR U0
RBAIEYR B pue Su3uBENS Sudueuy 3NBX3 (BYS JOURID) RBpud Ag 1s3nbas vodny R UG
U O} W WO papuaus. R 3p0Y) [RIZIBUILCY) WLOHUN ayl
»pun Aued pamsas e 1o siyubu 3yl j0 e 3ABY [TBUS JBP.aT PUR 'ALadosd ML02.20 IS0 J0 SN SHTUISUOD
ALadoud a4} jo fue WaP 9y OF Bwwasle A1nJos B aUTISU0T |BYS WAUNLSU Syl W v ARIRas
-Aetuon SIut )0 1ed @ due luawaailie Aunies
® se 3fefyuo syt 01 Buneias suorsiaoid Buimolio} U SINTINILYLS DNIINYNIE ANTVITIHIV ALMNIAS )
“@pua o1
As0ioesies AJunsas JByw0 10 puﬁ f1pins atesodiod WRMSIPNS B K YSeI RBPUd] yhim SISOtan ok uoioas suaq
PUE STXE] oYl U1 SADGR popiansd SE XB) 9yl SISojuod (tﬁ 20 uanbulop SR ¥ 200G Kt ay Sted (8
B3 NWRID SEAUN moRg papwoxt SB §NEJRQ 0 WaL3 UR X0} SAINALSS JARIPAR SU O Ifé 0 AuR 3512.9%3
ABul SPUT] PUR ‘(MOIG PSULID SB) KNBIAG 0 WA UE SR 1900 MUES Jy} ARy (RS UBAD S adelLon
iyl 0 IWP Ayl O} WANDASANS PIITEUD § STIKICE UOIJDS SIY YYm O Bl Aue j| saxmi xunbaegng
-J0JURIO AG apew Bm%m
pue fedisund (o Siuawded uo 0 ssaupelqamxnguuo uoiod Aue Jo (e uo xe: Jpdads v (D) pue JuaEaly
€@ o)) a1 0 POy ay 10 sepua] Ayt SuEDE ajqealieys abebLoN JO adAl Sy Lo xe] v (0) aleSuow
o 0 sy} AqQ PEIn3os SSIUPBIgOPU] 243 Lo swsawAed woyy 1npep o1 peunbas 40 femoqme 8 Jom;? Egamm
O PWes oo X8 2y0ads v (Q) IEEDUOK SIYT AQ PRINJaS SS3UPAIqapL; ayl jo Led Aue 10 je uadn Jo oM
Ey 40 30A] sy wodr xey 2y e (®) sandde vonows Syl Yoiym O] SOXE] JUMISULY jreys OUIMO]I0) ) "SHW]
e -0efuop Sug Buuarsial 10 BuIpIcsa; 10, saeyd 1Yo pue ‘SAWETS AIBUHLNIOD '$39) "SaxXe]
@rp ucaewun woyum Surpnioul ‘I0ESUCKY Syl GUMUALO3 40 Buusapad ‘SUuIPI0L Yl PRLNIUI S2SUBAXS (1R YUm
‘MO[EG PAGIISIP S “SaXE] (@ 30} KDUST ISINquUAI [(eyS JOWRID) AUadold [eals 2yl uD U §,;8puat
I pue 100i9d 01 PpUIT AQ PaISanbas SI LONDR BYI0 JBAJEUM HE1 pue ABeDLOW Siul 01 LoPEe
| SILWNJ0P YIS aYIzaxa (eus JOWRID ‘sepuat Aq 1sarbas uodn 7 pUR 2324 ‘SIAB] RILT)
20ebuow siy jo Wed B 32 $3550ys pur $39; ‘$axe] [ElBWLWBACS 0} Bureids suosiod
BuMOII0} YL SIHOHINY WINBINHIADD A9 SIODUVHI ONY SI33 ‘STAVL JO NOILUSOdW °Ti

s = — —— —

(panurod)
$ 3og FOVOLHON 26510480




. UNOFEJGIAL COPY
‘ (Continued)

16. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defautt CEvent of
Default™) under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in
connection with the credit line account. This can include, for example, a false statement about Grantor's income,
assets, liabilties, or any cther aspects of Grantor’s fnancial condition. (b) Grantor does not meet the re;g_rmgn
terms of the credit line account. () Grantor's action or inaction adversely affecis the collateral for the credit fine
account of Lender's rights in the collateral. This can include, for e, fatlure to maintain requied insurance,
waste o7 destructive use of the dwelling, failure to pay taxes, death of $ iable on the account, transfer of
title or sale of the dweliing, creation of a lien on the dwelling without Lender's pemmission, foreciosure by the
hoider of another lien, or the use of funds or the dwelling fos pro! purposes.
17. RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any tme
thereafter, Lender, at 15 option, may exercise any one or more of the following rights and remedies, in (1]
any other rights or remedies provided by law:

Accelerste indebiedness. _ender shail have the right at its option without notice to Grantor to declare the

entire ggt{ebtedness immediztely due and payable, including any prepayment penalty which Grantor would be

required 1o pay.

UCC Remedies. v:th respect 10 all or any pan of the Personal Property, Lender shall have ajl the rights and

remedies of a securzg party under the Uniform Commercial Code.

Coflect Rents. Lenoss shall have the right, without notice to Grantor. ta take possession ot the Prggny and

Page 7

collect the Remts, #iciucing amounts past due and unpaid, and apply the net proceeds, over

Lengder’s costs, against the ".debtedness. in furtherance of this eg(?m Lender ma# require any tenant or ather

user of the Pr to maks payments of remt or use fees dir to Lender. R the Rents are collected by
as Grantor's attomey-m-fact to endorse instruments

Lender, then or wrevow::'{bdesxgnazes
received in paymen thereot in tho name of Grantor and tommemam_cwmmm
Payments by tenanis or ohar USETS ¢ i.ender in response 1o s demand shall satisty the obligations for
which the payments are rade, whather or not any proper grounds 107 the demand existed. Lender may
exercise its rights under this subparagr:ph enther in person, by agertt, or through a receiver.

{ in Possession. Lende_rshaiihnemerigmmbegacedasqmn%u&hnossessimnftohavea

receiver appointed 10 take possession of aii-o7 any part of the Property, with the power to pritect and gmve

the Property, t0 operate the Property precedinr, foreclosure or sale, and to collect the Rents from the Pr

and apply the proceeds, over and above the cost of the receivership, a the indebtedness.  The

morigagee in Possess]m or receiver may serve v.thout bond it permitted by law. lender’s right to the

W of a receiver shall exist whether o- nof the amem vaiue of the Property exceeds the
ebtedness by a substamial amount. Employment by Lnder not disqualify a person from serving as a

Teceiver.

t.?‘sedigm Foreclosure. Lender may obtain a judicial decree 1 eciosing Grantor's interest in ali or any part of

ropeﬂy.

Deficie Judgment. {f permitted b icable law, Lendcr may. obtain a for any deficiency

rem.atmg?m the lndetnedn&%g due to Lgnggrp' alter application of all amcunts 1 trom the exgrcise ot the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit

Agreement or available at 'aw or in equity. -

Sale of the Property. To the extent permitied b icable Yaw, Grantor horelyy waives any and all right 1o

have the property marshalled. In exercising its rigyniasm ans remedies, Lender shah’be free 1o s&l al) or any pan

of the Property togather or separalely, in one sale or by separate sales. Lender shuil Le entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nitice of the time and  o¢_uny public sale of the
Personal Property or of the time after which private sale or other i disposdtion of the Personal
m is ép be made. Reasonabie notice shall mean natice given &t least ten (10) days bare the time of
e safé or disposition.

Waiver; Election of Remedies. Awaiverl;yr?gg'spanyofahreachofaprav‘:slmo!ﬂxisﬂmgagesha!lpot

constitute a waiver of or prejudice the S otherwise to demand strict ce with that provision
mothermowsnp. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this

Mostgage aher failure of Grantor 10 perform shall not affect Lender's right to deciare a default and exercise #S
remedies under this Mortgage. .

%m& n‘Lenderinsmuzasanysunoracﬁonme;ﬂorceanyofﬂze:mdﬂﬂsuonn?age.widershaﬂbe
ed 10 recover such sum as the court may ad easgnable. Whether or not any court action is

H(
involved, all reasgnable ex| incurred by Lender ﬁax in Lender's opinion are necessary at any time for

the protection of its interest or the enforcement of its rights shall become a past of the Indebtedness payab!
on demand and shall bear interest from the date 0f ex re until repaid at the rate provided for in the
Credit Agreement. Expenses covered by this para include, without limitation, however subject 0 any
bigx;ltsu erappg%plelaw, ll.egder;'! Ryidrs whemeranma;l&wergasg;mn, includin apmsasag
Kruptcy proc ngs fincluding modity or vacate an omatc orm . 3
anti B 53 collection_ services, cost ciy searching recosts mobtairﬁn WM

any cipated post-j the ] g
including foreclosure reports), surveyors’ rﬁpom, and mramj fees, and ttle msurance, 10 the exdent
{mﬂiﬂegbyappﬂ@blelaw. Eramnra!sowi pay any court costs, in agditon 10 alt other sums provided by

18. NOTICES TO GRANTOR AND GTHER PARTIES. Any notice under this Mortgage, including without kmatation

3
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(Continued)
INDIVIDUAL ACKNOWLEDGMENT

+

j‘.; STATE OF __ JLLINQIS )
)ss
COUNTV OF _ coox )

On this day before me. the undersigned Notary Public, personally appeared JAMES 2. STEWART. to me known to
te the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voiuntary act and deed, for the uses and purposes therein mentioned.

Given under my hard and official seal this _ 10th ~ day of January »19 97.

By seg. 2’” %W Residing ot __ gLl
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\ty Commssi € 372 2
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\

Nolary Public in and for (b State of

My commission expires __ 43/:%/99
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LASER PRO, Reg. U.S. Pat. & T.M. Off., Yer. 3.22 (c) 1997 GFI ProServices, Inc. All rights reserved.
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