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THIS MORTGAGE (“Secwizy Instrument”) is given on Japuary 18 . 1997 . The mortgagor is
ROBERT MURRAY AND KATI{Y R MURRAY. HIS WIFE. EACH AS TG AN UNDIVIDED 172 INTEREST
("Boryower®). This Security Inst-ument is given to
LONG BEACH MCK IGAGE COMPANY
which is organized and existing under the laws of the State & Diaware . and whose

address s 1100 TOWN & COUNTRY ROAD ORANGE, CA #2868
("Lender”). Borrower owes Lender the principal sum of

Ont Hundred Twenty Eight Thousand and no/100. L

Dollars (U.S. $ 128.000.00 )
This debt is evidenced by Borower's moic dated the same date as this “ecwity Instrument ("Notz"), which provides for
monthly payments, with the full debt, if not paid earlier. due and pavable on Telriary i, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (k2 Note, with intersst, and all rencwals,
extensions and modifications of the Note: (b) the payment of all other sums. with m?ér=s1. advanced under paragraph 7 to
protect the security of this Security Instrument: and (c} the performance of Bortower's coyevants and agreements under this
Security Instrument and the Noie. For this purpose, Borrower does herchy martgage. grant aad convey 1o Lender the following
described property located in COOX Ceunty. Hlinois:

LOT 1 IN KOCEKS RESUBDIVISION OF LOTS 35, 36. 37 AND 38 I\ STOUFFERS SUBDIVIS(CN

OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH. RANCE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 384.78 FEET OF THE SOUTH

417.06 FEET THEREQF) ACCORDING TO THE PLAT THEREOF RECORDED MAY 31,1922 AS w0
DOCUMENT 7521572 IN COOK COUNTY. ILLINOIS. g
Pro# 13- 1o-20%5- 0B ;3
or]

124

)

which has the address of 9618 W S8TH STREET COUNTRYSIDE . [Soeer, Cay],
~ Dlinois 61525 12 Code) (“Property Address™); !
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TOGETHER WITH all the improvements now or hereaficr erccted on the property, and all easements. zppurienances, and
fixtures pow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the ~Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrznts
and will defend generally the 1rtle to the Property against all claims and demands, sobject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to consiitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priccipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable 1aw of to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, unti} the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atrain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments
or ground rents orhe Propenty, «f any; {c) yearly hazard or propeny isurance premiums; (d) yearly flood insurance premiums,
if ay: (c) yearly morgage insurance premiums. if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paraz-ari1 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Jrems.”
Lender may. at any time, eodlact and hold Funds in an amount not to exceed the maximum 2mount 2 kender for a federally
relared mortgage loan may requorz for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1973 as amended from tme to tme, 12 U.S.C. Section 2601 e seq. ("RESPA "), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender may, at any time. collect and hold Funds in an amoumt not to exceed the lesser amount.
Lender may cstimate the amount of Fuids dse on the basis of current data and reasonable estimates of expenditures of fisure
Escrow liems or otherwise in acccrdance with 277licable law,

Toe Funds shall be held in an ipstitution whose deposits are insured by a federal agency, instrumentality, or entity
(incloding Lender, if Lender is such an institutior) o. in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow fiems. Lender may not charge Borrower for 00'3%g and applying the Funds, arnuaily analyzing the escrow account. or
verifying the Escrow Hems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make sick
a charge. However, Lender may raquire Borrower to pay a (one-lime charge for an independent real estate 1ax reporting service
msed by Lender in compection with this loan. unless applicalic) law provides otherwise. Unless an agreement is made or
applicable law requires imterest to be paid, Lender shall not be requird to pay Borrower any imterest or earnings on the Funds.
Borrower and Lender may agree in writing, however. that interest skall be paid on the Funds. Lender shall give to Borrower,
without charge. an angual accounting of the Funds. showing credits ard -ehits to the Funde and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for % zums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held bv Joplicdble law, Lender shall acoount (¢ Borrower
for the excess Funds in accordance with the requisements of applicable law. If the aoount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due. Lender may so notify Borrow:er it writing, and, i such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike 1o the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prempty refund to Borrower amy
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property. Lender, pitri 5 the acquisition o sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaii=s the suns secured by
thrs Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lendsr under paragraphs
1 and 2 shall be applied: first, to xry prepayment charges due under the Note; second. to amounts payable under paragraph 2;
third. 1o interest due; fourth, to prircipal due: and last, 10 amy Ixte charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines and 1mpositions attributable 1o the Property
which may anain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in thar manner, Borrower shatl pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.

If Borrower makes these payments directly. Borrower shall prompuly furmish 10 Lender receipts evidencing the payments. (%}

Borrower shall prompily discharge any lien which has priority over this Security ostrument waless Borrower: () agrees in N
writing to the payment of the obligation secured by the tien in a2 manner acceptable to Lender: (b) contests in good faith the lien o,
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the v
enforcement of the fien: or (c) secures from the holder of the lien an agreemenr satisfactory 1o Lender subordirating the lien to »¢
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may anain PTIOTItY OVET
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this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Barrower shall satisfy the lien or take one or
more of the actions st forth above within 10 days of the giving of potice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property msured against loss by fire, hazards included within the 1erm “extended coverage” and any other harards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance caorier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s
option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clase. Lender
shall have the right to hold the policies and renewats. If Lender requires. Borrower shall prompdy give to Lender all receipts of
paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may makz proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged. if the restorsmion or repair is economically Teasible and Lender’s security is not lessened. [f the restoration or
repair is not econciaically feasible or Lender's security would be lessened, the insurance proceeds shali be anplied to the sums
sccured by this Secur'sy Instrument. whether or not then duc, with any excess paid to Borrower. If Borrower ahandons the
Property. or does not sasv/er within 30 days a notice from Lender that the insurance carrier has offered to settfe a claim, then
Lender may coliect the rsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Secunty Instrinavot. whether or not then due. The 30-day period will begin whep the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc daie of the mofehly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqrired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisi¥ion shall pass to Lender 1o the extemt of the sums secured by this Sccurity Instrument
immediately prior to the acquisiticn.

§. Occupancy, Presavation, Maintenanc: 740 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery s Borrower’s principal residénce within sixty days after the execution of
this Security Instrument and shall continue to occupy th= Property as Borrower's principal residence for at [east one year after
the date of occupancy. unless Lerder otherwise agrees in wriing, which consent shall ot be unreasonably withheld. or unless
exienuating circumstances cxist which are beyond Borrower's comtrol. Borrower shall not destroy. damage or impair the
Propesty. allow the Property to deteriorate. or commit waste ‘op the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lerdrr's good faith judgmem could result in forfeimre of the
Property or otherwise materially impair the lien crealed by this Security sstrumem or Lender’s security iterest. Borrower may
cure such a default and renstate, as provided in paragraph 18, by cavsing fas-action or proceeding 1o be dismissed with 2 nuling
that, in Leunder's good faith determination, precludes forfeiture of the Borrowty’s interest in the Property or otber material
mmpairment of the lien created by this Security Instrument or Lender's security imicrest. Borrower shall also be in defanlt if
Borrower, during the loan application process. gave materially false or inaccurate 'ty myation or statements $o Lender (or failed
to provide Lender with any material fnformation) in connection with the loan evidencad bv the Note. including, bur not Hmited
%o, represeniations concerning Botrower’s occupancy of the Property as 2 principal resideace - If this Security fnstrument is on a
kaschold, Borrower shall comply with all the provisions of the lease. If Borrower acguires fee title 1o the Property, the
beaszhold and the fee title shali not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis 7.« agreements contained in
this Security Instrument, or there is a legal proceeding thar may significantly affect Lender’s rights tp the Property (such as 2
proceeding in bankrupticy, probate, for condempation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whaiever is necessary to protect the valve of the Property and Lender’s rights in the Property. veiuder’s actions may
mclude paying amy sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and emering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do 50. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Now: raie and shall be payable, with imerest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumem. Borrower shall pay the premiums required 10 maimain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Lapscs or ceases to be in effect. Borrower shall pay the premiums required to
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obtain coverage substamtially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalemt to the
cost 10 Borrower of the morgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgag: insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in' lieu of mortgage insurance. Loss resesve
payments may 00 longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bormower shall pay
the premiums required to maintain morigage insurance in effect. or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ‘s agem may make reasonable entrics apon and inspecticns of the Property. Lender shall give
Borrower notice at the tme of or prior 10 an inspection specifying reasonahle causs for the inspection.
" 10. Coudemnation. The proceeds of any award or claim for damages, diréct or consequemial, in connection with any
condemnation or other taking of any part of the Property, or for convevance in lieu of condemmation, are hereby assigned and
shall be paid to Lender.

In the event «:1.a yotal taking of the Property, the proceeds shall be applied 1o the sums sacured by this Security Instrument,
whether or not then die_with any excess paid to Borrower. I the event of a partial taking of the Property in which the fair
market value of the Preper immediately before the taking is equal 10 or greater than the amowunt of the sums secured by this
Security Instrument immedizeely. before the taking, unless Borrower and Lender otherwise agree m writing, the sums secured by
this Security Instrument shali ber2duced by the amoum of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immv.diitely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance stz be naid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imrediate!v De/ore the taking is less than the amount of the sums secured immediarely before the
taking. unless Borrower and Lender otherwise =zwee in writing or unless applicable law otherwise provides. the proceeds shall
be applicd to the sums secared by this Sccurity Instrument whether or ot the sums are then doe.

If the Property is abandones by Borrower, ot if_ after notice by Lender to Borrower that the condemnor offers 10 make
award or setile a claim for damages. Borrower fail: 15 sespond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds. at its ontion, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, a1y application of proceeds to principal shall not cxiend or
postpone the dee date of the monthly pavments referred to in paragiaps L and 2 or change (hc amount of such payments.

11. Barrower Not Released; Forbearance By Lender Not a aiver. Extension of the fime for pavment or modification
of amortizaion of the sums secunsd by this Security lustrument granted by Lender 10 any successor in imerest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower’s succersors in imerest. Lendar shall not be required to
commence proceedings against any successor in interest or refuse to extend tink for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of any demand mads ly the original Borrower or Borrower's
successors in imerest. Aay forbearance by Lender in exercising any right or remedy-sh>ii not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound: Joim and Several Liability; Co-signers. Thé ovepants and agrecnents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. sthject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemems shall be joint und several. Aoy Bomower war co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigags. zramt and convey that
Borrower’s imerest in the Property under the terms of this Security [nstrument: (b) is not personally obiizzicd 10 pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree 1o cxiend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's comsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or to be collected in connection with the
loan cxceed the permitted limits, *hen: (a) amy such loan charge shall be reduced by the amount necessary 10 reduce the charge
t0. the permitted limit; and (b) apy sums already collected from Borrower which exceeded permitted limits will be refunded io
Borrower. Lender may choose to make this refud by reducing the principal owed under the Note or by making a direct
payment to Bomower. If a refund reduces principal. the reduction will be treated 25 a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by mailmg
it by first class mail unless applicable law requires use of anothier method. The notice shall be directed to the Property Address
or any other address Borrower designates by motice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or 25y other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security lostrument shall be goverped by federal luw and the law of the
jurisdiction in which the Propesty is locaied. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law. such conflict shall oot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borvower’s Copy. Borrower shali be given one conformed copy of the Note ar.d of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consemt, Leader may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this uption shall pot be exercised by Lender if exercisc is prohxbucd by federal law as of the date
of this Seturity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accc]cramn The notice shall provide a period of not
less than 30 days (Mo, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1¥ Borrower fails to pay these sums prior to the cxpiration of this peried, Lender may invoke any remedics
permitied by this Security !pstrument without further notice or demand on Borrower.

18. Borrower’s Rigb? #o Rcinstate. If Borrower meets cernain conditions. Borrower shall have the right to have
enforcement of this Security 'nsiratiem discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rimstatement) before sale of the Property pursuant: to any power of sale contained in this
Security Instrument: or (b) entry of . judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would e due emder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ot agr=ements; (c) pays all cxpenses incurred in enforcing this Secunity lostrument,
inciuding, but not limited to, reasorable attoracys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rishts in the Property and Borrower's obligation io pay the sums secured by
this Security lostrument shall continue unchange(. Jron reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effectrve a5 1t no acceleration had occurred. However., this right (o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Nuie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w Forrower. A sale may result in a change in the entity (mown
as the "Loan Servicer”) that collects monthly paymems due under wi¢ '«'c and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 2bove ~ad apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should pe niade. The notice will also contain any other
information required by applicable lew.

20. Hazardons Substances. Borrower shall not cause or permit the presence, vic. disposal. storage. or rclease of amy
Hazardous Substances on or in the Property. Boriower shall not do, mor allow amviw zlse 1o do, amything affecting the
Property that is in violation of any Environmemal Law. The preceding two sentences shall'not apply to the presence. use, of
storage on the Property of small qumtities of Hazardous Substances that are gencmlly recognizid to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any imvestigation, claim, demand, lavvsiit or other action by any
governmental or regulatory agency cr private party involving the Property and any Hazardous Substance o1 Environmental Law
of which Borrower bas actual know’edge. If Borrower leamns, or is notified by any governmental or reguistnry authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prormpily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thosc substances dcfmcd as toxic or hazardous substances by
Environmental 1aw and the following substances: gasoline, kerosene. other flammable or toxic petroleurn products, toxic
pesticides and herbicides. volatile solvents. materials comaining asbestos or formaldehryde. and radioactive materials. As used in
this pazagraph 20. "Fnvirommental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accderation following Borrower’s breach
of any covemant or agreement in this Secarity Instroment (but mot prior to acceleration wmder paragraph 17 wnless
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spplicable law pravides otherwisc). The notice shall specify: (a) the defaclt: (b) the action required to cure the defzult;
(c) a date, not Yess thao 30 days from the date the notice is given to Borvower, by which the defantt must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may resuft in acceleration of the syms
secared by this Security Instrutneat, foreclosure by judicial proceeding and sale of the Property. The natice shall further
iaform Borrower of the right to reinstate after acceferation and the right to assert in the foreclasure proceeding the
mon-existence of 2 default or any other defense of Bormower to acceleration and foreclostre. I the defanlt is not cured on
or before the date specified in the notice, Lender, at its option. may require immediate payment in full of ali sums
secured by this Sccurity Instrument without further demand and may foreclose this Secority Instrument by judicial
proceeding. Lender shall be entitled to collect aB expenses incinred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only if the fee is paid to a third pasty for services rendered and the charging of the fee is permitted under
applicable Taw.

23. Waiver of Zomestead. Borrower waives alf right of homestead exemption in the Property.

24. Ridars to this Seavity Instnument. If one or more riders are executed by Borrower and recorded together with this
Security Insirument, the covexts and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements uf <ai Security Instrument as if the rider(s) were a part of this Security Instrumem.

JCheck applicable box(es))

[X] Adjustablc Rate Rider S Condomimium Rider 14 Family Rider

L] Graduated Payment Rider Plamned Unit Development Rider Biweekly Payment Rider
Bzlloon Rider L_.J Rate Improvemem Rider Second Home Rider
V.A, Rider ) Grheres) specify]

BY SIGNING BELOW. Borrower accepts and agrees to tle 7erms and coxcn:mts contained in this Secunty Instrument and
in any rider(s) executed by Borrower and recorded with 11,

R %/M/ s

ohERr MURRAY -Borrower
7 r
iy Zg A Ml (Seal)
KATHY 3 URRAY 74 Borrower
(Sealy VA {Seal)
Bormower -Borrower
STATE OF ILLINOIS. County ss: k(a1
L S'fe,._)g T‘(o/ - a Notary Public in and for said county and seate do hereby certify
that
0 %)
S
ﬁfﬂf’{f kﬁfﬁ £ Plore , persomally known to me to be the same person(s) whose name(s) 5
subscribed 10 the fofegomg mslrummt before me this day in person, and acknowledged that 4be 4]
signed and delivered the said instrument as “ free and valuntarﬁ act, for the uses and purposes thclm set forth. 5;
Given under my hand and official seal, this (73 dayof - -"Z 7 B o (S
My Commission Expires: {5~} / AOCC = _
Notary Public
" This Instrumem was prepared by: Boar é’{o.ish&
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

- THIS ADJUSTABLE RATE RIDER is made this 18th day of January .
1997 - and is incorporated into and shafl be decmed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrumen”) of the same date given by the undersigned (the "Borrowet™) to secure
Borrower's Adjustable Rare Note (the "Note®) to:

LONG BEACH MORTGAGE COMPANY
{the"Lender”) of the same date and covering the property described in the Security Instrument and Tocated at:

9618 W S8TH STREET
COUNTRYSIDE, IL 60525
[Property Address]

THE NC(F CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE
AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RAT: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUZ7 PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenan. and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial imcrest rate of 10.375 % . The Note provides for changes i the
mterest rare and the monthly payments, 25 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CJANGES
(A} Change Dates o
The tmerest raie I will pay may change on the first day of August . 1997 . and on
that day every sixth month thereafter. Each date on which my inter2si rate could change is called 2 “Change Date.”

(B) The Index

Begioning with the first Change Dare. my imierest rate will be based oo an Index. The “Index” is the average of
imerbank offered rates for six-momh U.S. dollar-denominated deposits in the Lradon market ("LIBOR®). as published
in The Wall Street Journal. The most recent Index figure available as of the date 45 days befere each Change Dare is
called the "Current Index.”

If the Index is no longer available. the Note Holder will choose 2 mew index that 's_based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes o ‘ ]
Before each Change Date, the Note Holder will caleulate my new interest rate by adding Four and Six -
Hundred Eighty Seven Thousandt percentage point(s) { 4.687 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of onc pereentage poim
€0.125% ). Subject to the I:mits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deicrmine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected 1o owe 21 the Change Date in full on the Maturity Date at oy new interest rate in
substantially equal paymerts. The result of this calculation will be the rew amount of my monthly payment.

1S96L046
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(D) Limits on Interest Ratc Changes

The interest rate 1 am required to pay at the first Change Date will nof be greater than 11.375 %
of less than 10.375 % . Thereafter, my interest rate will never be increased or decreased on any single
Changze Date by more thin One percemage poimi(s)
( 1.000 %) from the rate of interest | have been paying for the preceding six months. My interest
raie will never be greater than 16375 % or less than 10375 .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my pew menthly
payment beginning ou the first monthly payment date after the Change Date until the amount of my monthly paymemt
changes again.

(F) Nriive of Changes

The Note 'tinlder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my
monthly paymaar before the effective dae of any change. The potice will include information required by law 10 be
given me and alry the title and telephone number of 2 person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE KOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seurtv. Insirument 1c amended 10 read as foliows:

Transfer of the Property or a Booeficial Interest in Borrower. f al or any part of the Property or any interest in
it is sold or transferred (or if a benchcial interest in Borrower is sold or transferred and Borrower is not a matural
person) without Lender’s prior written consen:. Lender may, at its option, require immedize paynien: in full of alt
sums secured by this Socurity lastrument. Powever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Serumny Instrument. Lender also shall not exercise this option if: (2)
Borrower causes 10 be submitted to Lender informatiop-zoquired by Lender (0 evaluate the infended transferee a5 if a
new loan were being mads to the transferce; and (b) Lozl reasonably determines that Lender’s security will not be
itapaired by the loan assuinption #nd that the risk of a breas &£ any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicable Jaw, Lender may charge »-(casonable fee a5 a condition to Lender’s consent to
the loan assumption. Lender may also vequire the tramsferee to sigr. an) assumplion agreement that is acceptahle to
Lender and that obligates the transferee 10 keep all the promises and agrernents made in the Note and in this Security
Instrument. Borrower will cominue to be obligated under the Note and this Serurity lostrument unless Lender releases
Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lendcr shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Scewrity Instrument, 1f Borrovver fails 1o pay these sums prior
1o the expiration of this period. Lender may invoke any remedies permitied by this Secunty/(r umment without further
notice or demand on Bormoaer.

BY SIGNING BELOW, Borrower accepts and agrees to the termns and covenants contained in dhis Adjustable Rate

/‘%%It (Seal)

ROBERT \mmmr’ -Bormower
(Seal)
-Borrower
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