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MORTGAGE LOAN # 16064

THIS MORTGAGE (s w7 this 16th dayof January . 1997 | between the Morngagor,

LEE W. SULLIVAN ANO/TFURA SULLIVAN, IN JOINT TENANCY 2V

B 0D u,ét_ Lwl 15 ;5\ 5.
(herein “Borrower”}. and the Mortgagee. @

JVS FINANCIAL SERVICES, ILC. .

. . a corporation organized and
existing under the laws of THE STAYE OF ILLINOIS , whose address is
1101B SOUTHWEST HIGHWAY, PALOS HILLS, .[ILINOIS 60465

{herein “Lender™).

WHEREAS, Borrower is indcbied to Lender in the prip.ipa’ sumof U.S. S 21,600.00 , which

indebiedness is evidenced by Borrower's note dated  Januaxy 26, 1997 ‘ and extensions and rencwals

thereof (hereia “Note™). providing for monthly installments of priniipal and interest. with tb. balance of indebtedness. if not
sooner paid, due and payable on February 1, 2012
TO SECURE to Lender the repayment of the indebtedness evidencd Gy the Note, with i mu:rm thereon; the paymenr of ali

other sums. with interest thereon, advanced in accordance herewith tr-protect the security of this Montgage: and the
performance of the ecvenants and agreerments of Borrower herein contained, Borrower does hereby morigage. grant and convey
to Lender the following described property Incated m the County of COOK :
State of Nlinois: ‘

LOT 69 IN FOWLER'S RESUIDIVISION OF PART OF THE SOUTH SIDE AMMESTEAD

ASSOCIATION ADDITION OF THE RORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERILIAN, IN f"OO »
COUNTY., ILLINOIS.

Nations Title Agency of (I
246 E Janata Bivd. Si°°300
Lombard, iL 60148

D7 0r=§ * @

TAX ID # 20-0%-103-020 o)
which has the address of 721 WEST 47TH PLACE . CHICRGO L
iStreat] [Cxy] ch

Mlinois 60609 12 Code} (herein "Property Address”); -
=9
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@-76"1) 19502) Form 3814

o Py S VP MONTGAGE FOMM: (5005217291 i !
H - 4




UNOFFICIAL COPY




-

ERERTVET TN SRR

haa

— : |

UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafier evected on the property, and all easements. tights. appustenances
and rents all of which shall be deemed o be and remain a. part of the property covered by this Mortgage: and all of the
forepoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafier referred 1o as
thz *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. grant and
comvey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall gramptly pay when due the principal and interest indebredness
evidenced by the Note and late charges as provided in the Note.

1. Funds for Taxes and Iosuyance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments of principa! and imerest are payable under the Note, unti! the Note is paid in full, a sum
(herein “Funds™) equal to one-twelfth of the yearly taxes and asscssmemis (including condomimium and planned unit
development assessrants. if any) which may antain priority over this Mortgage and ground rents on the Property. if any. plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mongage
insurance, if any. all & casonably estimated initially and from time to time by Lender on the basis of assessments and bills 2nd
reasonable estimates thercol. Borrower shali not be obligated to make such pavments of Funds 1o Lender to the extent that
Borrower makes such paymen: 1 the holder of a prior mongage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to. Lender, the Funds shall be heid in an institution the deposits or accounts of which are insured
or guaranteed by a federal or statc azency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o
pay said taxes, assessmenis. insurznce rremiums and ground rents. Lender may not charge for so hoiding and applying the
Funds, analyzimg said account or verifyizg und compiling said assessments and bills, untess Lender pays Borrower interest on
the Funds and applicable law permits Lender 15 make such a charge. Borrower and Lender may agree in writing at the time of
cxecution of this Mortgage that interest on »= Funds shall be paid o Borrower, and umless such agreement is made or
applicable Jaw requires such interest 10 be paid. ioucr shall not be required to pay Borrower any imterest or carnings ot the
Funds. Lender shall give to Bomower. withour chaige. an amnual accouming of the Funds showing credits and debits to the
Funds and the purpose for which cach debit 1o the Fundt. was.made. The Funds are pledged as additional securiry for the surms
secured by this Mongage.

If the amourtt of the Funds held by Lender, together with 1ie ‘nture momhly installments of Furds payable prior to the due
dates of taxes, assessments, instyaKe premiums and grousd rim-. shall exceed the amount required o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, sich excess shall be, at Borrower's option, rither promply
repaid 10 Borvower or credited to Borrower on monthly installments of Furds. If the amount of the Funds held by Leader shall
0ot be sufficient 10 pay 1axes, assessments. insurance premiums and grodnd rons-as they fall due, Borrower shall pay to Lender
amy amount pecessary 10 make up the deficiency in one or more pavments as Lender nuay require.

Upon payment in full of ali sums secured by this Monigage, Lender shall pruminit’y refumd 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acyuired by Lender, Lender shall apply,
a0 later than immediately prior to the sale of the Property or its acquisition by Lender, ary Finds beld by Lender at the time of
application as a credit against the sums secured by this Morgage.

3. Application of Payments. Unless applicable taw provides otherwise. all payments recrved by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable i "arder by Borrower under
paragraph 2 bereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Martgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrovery's obligations under
any montgage, deed of trust or other security agrecment with a lien which has priority over this Mortgage. incioding Borrower’s
covenams 20 make payments when doe. Borrower shall pay or cause to be paid all taxes, assessments and vther charges, fines
and impositions attributable to the Property which may anain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

S. Hazard Insorance. Borower shall keep the improvements now existing or hereafier erected on the Property insuved
against loss by fire, bazards included within the term "extended coverage.” and such other hazards as Lender may require and in
such ameumts and for such pericds as Lender may require.

The insurance carmier providing the insurante shall be chosen by Borrower subject 1o approval by Lender; provided. that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in 2 form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policics and renewals thereof, subject 1o she terms of any morigage. deed of trust or other security agreement with 2
lien which has priority over this Morgage.
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In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss
if not made promptly bv Borrower.

 the Property is abandoned by Borrower. or if Borrowcr fm]s 10 respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 10 settle a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurance procecds at Lender's option ¢ither 10 restoration or repair of the Property or 10 the sums secured
by this Monigage.

6. Preservation and Maintenance of Property: Leaseholds: Condominiomms; Planned Unit Developments. Borrower
shal] keep the Propenty in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shal) comply with the provisions of any lease if this Mongage is o1 a leasehold. If this Morigage is on 2 unit in 2 condominium
or a planned unit devefopment. Borrower shall perform aif of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development., the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements comtained in this
Morigage. or if any action or prozecding is commenced which matcrially affects Lender's fnterest in the Property. then Lender,
a1 Lender's option, unon notice 10 Borrower. may make such appearances. dishurse such sums, mcluding reasonable attomneys’
fees, and take such >ction as is nacessary to protect Lender's interest. If Lender required mortgage insurance as 2 condition of
making the loan securey by this Morgage, Borrower shall pay the premiums required 10 maintain such insurance in effect until
such time as the requiremra? for such insurance terminates in accordance with Borrower's and Lender’s written agrecment or
applicable law.

Any amoumts dishursed by !’ ender pursuant to this pamgnph 7. with ioterest thereon, at the Note raie, shall become
additional indebtedness of Borrowey secured by this Morigage. Unless Borrower and Lender agree 1o other terms of paymenrt,
such amounts shall be payable vpo:iiotice from Lender to Bormower requesting payment thereof. Nothing comtained in this
paragraph 7 shall require Lender 1o incu: ary sxpense or take any action hercunder.

8. Inspection. Lender may make or Zause 10 be made reasomable entries upon and inspections of the Property, provided
thut Lender shall give Borrower notice prior to 21y such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Propenty.

9. Condemnation. The proceeds of any awari or rlaim for damages. direct or consequential. in comnection with 3my
condemnation or other taking of the Property. or part 1*2r=of. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of any morizage, deed of trust or other socurity agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nt <. %Vaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mongage gramed br Yeader to any successor in interest of Bommower shall not
aperate to release, in any manner, the Liability of the original Borrower &3 Borrower’s successors in inierest. Lender shall not
be required 1o commence proceedings agamst such successor or refise to extend time for payment or otherwise modify
amortization of the sums secured by this Mongage by reason of any demand wixde by the original Borrower and Borrower's
successors in interest. Any forbearance by Leader in exercising any right or reviedy hercunder, or otherwise afforded by
applicable law, shall not be 2 waiver of or preclude the exercise of any such right o7 renedy.

11. Successors and Assigns Bound:; Joint and Several Liability; Co-signers. Tne covenants and 2greetoemts berein
contained shall bind, and the rights hereunder shall inure 1o, the respective successms and assizns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrowor shall be joint and several. Any
Borrower who co-signs this Morigage. but does not exccute the Note. (a) is co-signing this Mongage only 10 mortgage, gram
and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage. {0} is not personally liable on
the Note or under this Mortgage. and (c) agrees that Lender and amy other Borrower hereunder may 2¢ree to extend, modify,
forbear. or nmke any other accommodations with regard 1o the terms of this Mongage or the Note “vithout that Borrower’s
coneent and without releasing that Borrower or modifying this Morigage as 1o that Borrower’s imierest i the Troperty.

12. Notice. Except for amy notice required under applicable law 10 be given in another manner, {(a) any notice to Borrower
provided for in this Morigage shall be given by detivering it or by mailing such sotice by certified mail addressed to Borrower
a the Property Address or at suzh other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mail 1o Lender’s address stzted herein or 10 soch other address s Lender may
designaiz by notice 0 Borrower as provided horein. Any potice provided for i this Mortgage shall be desmed to have been
given 1o Borrower or Lender when given in the manper designated herein.

13. Governing Law; Severability. The state and iocal laws applicable to this Morigage shall be the laws of the

‘Mortgage. In the cvent that anv provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict o=

shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to

%
S
jarisdiction in which the Property is Jocated. The foregoing semence shall not limit the applicability of federal law to this ;b:
ox)
&
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this end the provisions of this Mortgage and the Note are declared 16 be severable, As used berein, “costs,” "expenses” and
“anomeyvs’ Tees™ include ail sums to the exient not prohibited by applicabic Iaw or limited berein.

J4. Barrower’s Copy. Borrower shall be furnished 2 conformed copy of the Notc and of this Mortgage at the time of
execution or afer recordation hereof.

15. Rehabititation Loan Agreement. Borrower shall fuifill ali of Borrower's obligations under any home rehabilitation,
improvement, repair. or other loan 2greement which Borrower enters into with Lender. Lender, 2t Lender’s option, may require
Borrower 10 execute and deliver to Lender, in a form accepiable 1o Lender, am assignment of any rights. claims or defenses
which Borrower mzy have against partics who supply labor. materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest init
is sold or transferred {or if a beneficial imerest in Borrower is sold or transferred and Borrower is aot 2 namra! person) without
Lender's prior written consent, Lender mzy, a its option. require immediate pavinent i full of all sums secured by this
Mortgage. However, this option shzll not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

%f Lender exercises this option, Lender shall give Botrower votice of acceleration. The notice shall provide a peried of not
less than 30 davs fiom the date he notice is delivered or mailed within which Borrower must pay all sums secured by this
Mongage. If Borrower iails to pay these sums prior 10 the expiration of this period, Lender may imvoke any remedies permined
by this Mortgage withot't f.rther notice or demand on Bormower.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree a< follows:

17. Accllevation; Reme i Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
sgreement of Borrower in this #f.itgage, including the covenants to pay when due any sums secored by this Mortgage.,
Lender prior to acceleration shali 757¢ natice to Borrower as provided in paragraph 12 hereof specifving: (1) the breach;
(2) the action reguired to care such %rvach; (3) a daie, mot fess than 10 days from the date the motice is mafled to
Barrower, by which suck breach must ire Cured: ard (4) that failure to cure such breach on or before the date specified in
the motice may result in scceferation of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inforn: Brmower of the right to reinstate after acceleration and the right to assert
i the forechsure proceeding the nooexistence o7 -x defanlt or any other defense of Borrower to acceleration and
foreciosure. If the breach is not cured on or befurc Ine date specified in the motice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to Le ir—ediately due and payable withoat lurther demand and may
foreclose this Mortgage by judicial proceeding. Lender shail be entitled 10 collect in soch proceeding all expenses of
foreclosure, including, but not limited to, rmsumblemmcy'fmuﬂmstsofdocmm evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acr2tzration of the sums secured by this Monigage due to
Borrower's breach, Borrower shall have the right to have any procesiings begun by Lender 1o enforce this Mortgage
discontmued &t any time prior to entry of a judgmem enforcing this Mongagz-if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration ocou ved: (%) Borrower cures alf breaches of any other
cuvenants of agreements of Borrower coatained in this Mortgage: (c) Borrower payr @t reasonable expenses mcurred by Lender
in enforcing the covenamts and sgreements of Borrower contained in this Mortgage “ard in enforcing Lender's remedies as
provided in paragraph 17 hereof., including, bt not limited to, reasonable attorneys” fees: and (dy Borrower takes such action as
Lender may reasomably require to assure that the lien of this Morigage. Lender’'s imerss! i the Property and Borrower's
obligation 1o pay the sums secured by this Mortgage shall comtinue unimpaired. Upon such paym<nt and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration, Mad occurred.

19. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrewer hereby assigus 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 7 neeof or abandonment
of the Property, have the right to collect and retaan such rents a5 they become due and payable.

" Upon acceleration under piragraph 17 hereof or abandomment of the Property. Lender shall be entitled to have a receiver

Wby a court 1o enter upom, take possession of and manage the Property and {o collect the reats of the Property including -

those past due. All rents collecied by the receiver shall be applied first 10 payment of the costs of management of the Property

and collection of rents, including, but not limited to0, receiver’s fees, premiums on receiver's bonds and reasonable attorneys” g
fees, and then to the sums secured by this Mortgage. The receiver shall be lizble to acvount only for those rents actually g
Teceived. 2
20. Release. Upon payment of all sums secured by this Montgzage, Lender smn release this Mortgage withou? charge w0 :-"-‘;’
Barrow:r Borrower shall pay il costs of recordation. if ay. &
21. Waiver of Homestrad. Borrower hereby waives all right of homestead exemption in the Property. -
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REQUEST FOR NOTICE-OF DEFALLTY

- AND FORECLOSURE UNDER SUPERIOR
) MORTGAGES OR DEEDS OF TRUST

v
Borrower and Lender request the holder of any momgage. deed of trust or other encumbrance with a Tien which has
priority over this Mornigage to give Notice to Lender, a1 Lender’s address set forth on page one of this Mongage, of any default
under the superior encumbrance and of any sale or other foreclosure action. .

IN WITNESS WHEREQF, Borrower has exccuted this Mongage.

i

‘A
‘(‘/‘%‘A@’ M\, (Sci])
LEEW. SULLIVAN -Borrower
wil 7
Aduwrn, A e (Seal)
LAURA SULLIVAN -Barrower

(Seal)

-Bormower

(Seal)

-Bommower

(Sign Original Only)

STATE % g,, & gk Countyss:
aNotar) Public 40? said coumy staie do brrety zertify that ;

LEE W. SULLIVAN AND LA SULLIVAN, 4% JOINT TENANCY

[ [ty Pyl 4%(/
;,.n‘.ma]l} known 10 me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrumen, fore me this day i person, and acknowledged that THEY
signed and delivered the said instrament as e d <oluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 16 d:5of Jan (u / 1997

My Comuerission Expires: C-’
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