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MORTGAGE
THIS MORTGAGE ("l ec ity Instrumem™) is given n January 22, 1997

. The mongagoris .~
Frank Cabello, jcined by his wife, married o Patricia Cabello
"

)

YL /"&,

R ORI N

. {"Berrowes”)._’

This Security Instrument is given t3 QCE.ANMARK BANK. F.S.B. s
. which is organized and
existing umder the faws of The United 3tates of America , 30d whose address is

3845 NE 163RD STREET, NORTH m2AMI BEACH, FL 33160
{"Lender”). Borrower owes Lender the principal sum of ~Thirty Six Thousand Four Hundred
Dollars and no/100

Doliars (U.S.$ 36,400.00 )
This debs is evidenced by Borrower™s note dated the same date w bis Secarity Instrument ("Nota™), which ides for
monthly payments, with the full debt, if not paid earlier, due and h3;3ble on February 1, 2027
Security Instrument secures to Lerder: (a) the repayment of the debt evidaced by the Note, with interest, and all
fencwals, extensions and modifications of the Note; (b) the payment of «f} other sums, with interest, advanced under
paragraph 7 1o protect the security of this Security Instrument; and (c) 1< perforunce of Borrower™s covenants and
agreements under this Security Instrument and the Note. For this purpose, Ba tow s does hereby mortgage, grant and

convey to Lender the following described property located in . Cook County, Hinois:
Lot 8 in Block 2 in Beacon Hills, being a subdivision of part of Sections

19 ,20, 29, and 30, Township 35 North, Range 14, Zast of Third Principal
Meridian according to the Plat thereof recorded Jaiiuary 4, 1960 as
document No. 17748392, in Cook County, Illinois.

. This

L A
.
o 7

a5y 0s6

L5

which has the address of 602 Andover Street Chic?go Heights
[Street] xy)
inois 60411 ” Address”);
(o O} ("Property )
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TOGETHER WITH all the improvemesnts sow ot hereafter erected on the property, and all easements,
appurienances, and fixtures now of berzafter 2 past of the property. All replacements and additions shalt
::)bcoovmgbymis&mitym..\nofthefomzoingisufamdtointhiﬁmnirylmnmma

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gramt and convey the Progerty and that the Property is unencumbered, except for
encambrances of record, Borrower warmants 2ad will defend geverally the title to the Property against all
claims and demands, subject to any cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for naional use and non-uniform
covenants wiis limited variations by jurisdiction to comstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and I ender covenant and agree as follows:

1. Payment o 7 rixxipal and Interest; Prepayment and Late Charges.  Borrower shall promprly
pay when doe the princirid o€ and interest on the debt evidenced by the Note and any prepayment and late
chanjes due under the Noxe.

2. Funds for Taxes snd Ircvance.  Subject to applicable taw or (0 a wriiten waiver by Lender,
Borrower shafl pay to Lender on the ¢y monthly payments are due under the Note, until the Note is paid in
&ill, a sum (“Fuads™) for: (a) yeatly troy and assessments which may attain priority over this Security
Tnstrument as a lico on the Property; (b) yearly lexsehold payments or ground revts o the Property, if any;
{c) yearly bazard or property insurance preairms; {(d) yearly flood insurance premiums, if any; (e) yearly
mortjage insurance premiums, if any; and (f) 74y ‘v payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in Tieu of the pavi=1 of mortgage insuvance premiums. These itemns arc
called "Escrow kems.* Lender may, & any time, coliz< and hold Fuads it an amount not to exceed the
maxiroom amount 2 lender for a federally relrad mortgage loan muy require for Borrower's escrow
aoccount under the federal Real Estate Sculement Procedurs Act of 1974 as amended from time o tine, 12
U.S.C. Y Z601 e seg. ("RESPA"), uniess another law thar ppics to the Funds sets 2 lesser amount. If so,
Lender may, % ay time, collect and hold Funds in an amows oot to exaeed the kesser amount. Lender
may estimzte the amount of Funds doe on the basis of curiens data and reasonable estimates of
expendingres of funire Escrow [Itemns or otberwise i accordance with <7 iicable law.

The Funds chall be beld im an institution whose deposits ar: incured by a2 federal agency.
instrumentality, or entity (including Lender, if Leoder is such an instituta) o is any Federal Home Loan
Rank. Lender shall apply the Funds to pay the Escow Hens. Lender may not ciurze Borrower for holding
and applying the Funds, snmually analyzing the oscrow acoount, or verifying ‘dy: Fscrow Rems, unless
Lender pays Borrower interest on the Funds and applicable Law perntifs Lender o mas» such & charge.
However, Lender may require Borrower 0 pay a one{ime charge for an independe n real estate tax
reporting service used by Lender in connection with this loan, unless applicable Liw provides otherwise.
Unless an agreement is made or applicable law roquires interest to be paid, Lender shall not M :&7uired to
pxy Borrower any inferest or earnings on the Funds. Borrower and Lender may agree in writing, rwever,
#hat imerest shall be paid on the Funds. Lende: shall give to Borrower, without charge, (@ amual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each devit w0
the Funds was made. The Funds are pledged as adfitional security for all sums secured dy this Security
Instrument

H the Funds held by Lender exceed the amounts permified to be held by applicable law, Lender shall
account w0 Borrower for the excess Funds in accordance with the requirements of applicable law. N the
amourt of the Funds held by Lender at any time is mxt sufficient to pay the Escrow Fems when due, Lender
may so notify Borrower in writing, aod, in such casi: Borrower shall pay o Lender the amount necessasy to
make up the deficiency. Borrower shall make up the deficiency in 0o more than twelve monthly payments,
at Lender’s sole discretion.

LERGVOLE
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period will begin when the notice is given. )
Uﬂmmmmmhuﬁxmmwriﬁng,myq)pmofwmwwhﬁ\dm ‘é
nmmdmpmmmﬂmdnedxzof&emmﬂymrdmﬂmhm:pbl:ﬂZm:hﬂgc e

. he amournt of the payments. If under paragraph 21 the Propesty is acquired by Lender, Borrower’s 1ig%2 to 4]
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall <t
pass 10 Lender 1o the exient of 1he sums secured by this Security Instrument immediately prior to the (:1
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Uponpuymminmnofd]nmmmbymbsmtymmnm:n.mmzﬂprmnpﬂymﬁmdm
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Imda,pxiormzhcanqnisiﬁmorsaleoflbc?ropﬂty.mnapplyanyandshcldbylmdaalhctimof
soquisition or salc as a credit agatust the sums secured by this Security Instrument.

3. Application of Payments. Unlas:ppliablehwpmvidsothawisc.allpaymmmdvedhy
Lender under paragraphs ! and 2 shafl be applied: first, 10 auy prepayment charges due under the Note;
sccond, 10 amounts payable under paragraph 2; third, to imerest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmemts, charges, fines and impositions
thmmwmmmmmmm&mhsmmmmw
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
nmﬁdinthamm.!omshnmdwmmﬁnrdhmlymmcpammmym Borrower
shall promyiy famish 10 Lender all notices of amounts to be paid under this paragraph. If Borrower makes
Memmrﬁﬂy,mmummmlymwlmmaﬂaﬁngmemm.

Bmmwashﬂ!pmnqxlydisdmgcmylimwbi:hhapﬁﬂﬁyﬂﬂ&is&cmﬁyhﬂrmmks
Borrower: (a)ag::minwriﬁngtoﬁtpaymnoﬁhcoblig:ﬁonmby the Jien in a munmer acceptadie
to Lender; (b) cinizsriin good faiththcﬁmby.ordcfcndsagzinnmfomof:hcﬁcnin,kpl
procecdings which in e ”-nder’s opinion operate 1o prevent the enforcement of the lien; or () secures
mmmmof&w,mmmwmmmgmﬁmmmm
Instrument. Hlaﬂcrdumrﬂ:smnmypmofmcrmpmyismhjeuwaﬁmwhid:mymm
over this Secarity Iestrament, I:cdwmymmamﬁmidanifyhgmcﬁm.hmxhzﬂnﬁsfy
llclicnortakeonemmmrofthv.'tlmsmfmthm-&zhinIOdtysofthegivingofmﬁm.

5. Hazard or Property Insurunc:. Borrower shall keep the improvements now existing or hereafter
MWthehwmwmkmbyfm,hmdsmmnnm'Mmmage'
and any other hazards, incleding floods o flonding, for which Lender requires insurance. This insnrance
mnhcmzhnﬁnedhmcmmdfcrv:paiodsthaundamqnhu, The insurance carrier
pmﬁdhgmcmmmshaubccmscnbyhmwambjmwundu'smﬂwhﬁshanmbe
wnreasombly withheld. Hmwumswm&mgedcsaibulinn,lmdamy,:Lmdu-‘s
apﬁmobwnmmmmmm'sﬁmmlup.mmmwﬁhwzgnﬂl

AL fosyrance policies and rencwals shall be acceprable 10 Lender and shall inclode a standard
morigage clause. Lender shall have the right to hold the poli 3e- and rencwals. If Lender requires, Borrower
ﬂnﬂmmpﬂygivcmLmd:raﬂmceipuofmidpxmﬁmva‘dmﬂmdm-lniheevunoflnss,
mmmmmmmmmmum.mmmmmfmif
201 made prompily by Borrower,

Unl:slaxhrmfd‘;omm agree in writing, insurace proceeds shall be applied w0
fesloTation or fepair o Property damaged, if the restoration or 10n2i7 is economically feasible and
Lender’s security is ot lessened. If the restoration or repair is not ecorsoriically feasible or Lender’s
mﬁyw@dum.ﬁzmmmqumdmmm‘:mwmsm:y

lnmnmn,whcthcrormthmdne,whhmympddloﬂmmm.lfBotmv:::?wx!onstkPmpaty,
udmnmmwwiﬁnmd:ysamﬁccﬁumlmﬂamnmcimmmmk:msoﬁmwma .
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t5 repair or restore !
the Property of to pay sums secured by this Security Iustrument, whether or not then Joe, The 30-day i

acquisition.
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é. Occupuncy, Preservation, Maintewance and Protection of the Property; Borrower's Loam
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrumesnt and shall continue w occupy the
Propesty as Botrower’s principal residence for £ feast one year after the date of occupancy, ualess Lender
otherwise 27 ee in writing. which consent shail mot be unrcasonably withheld, or uniess exteruating
circurmnstances exit which are dbeyond Borrower’s control. Borrower shall not desuoy, damage of impair
the Property, lca the Property to deteriorate, or commit waste on the Property. Borrower shall be in
defar't if any for =072 actian or proceeding, whether civil or criminal, is begun that in Lender’s good faith
Jodgment could recitt ‘s forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Leoder's security interest. Borrower may cure such a default and reinstaie. 2
provided iz paragraph 12, by caning the action or proceeding to be dismissed with a ruling that, i
Lender's good faith determiisat.on, preciudes forfeimure of the Borrower's interest i the Property or other
material impairment of the Iiz created by this Securiry Instrument or Lender’s security interest. Borrower
shall also be in defanlt if Borrowe:, ¢ iting the loan application process, gave materially false or inaccurate
information or staements to Lemir (or failad 10 provide Lender with anmy maevial inforroation) i
connection with the Joan evidenced by t. Note, ‘ncluding, but oot limized 0, representaions conceming
Borrower’s accupancy of the Property as . principal residence. If this Security Instrument is or a leasehold,
Borrower shall comply with all the provisiors o the lease. If Borrower acquires fee title to the Property, the
Jeaschold and the fee title shall not merge unless Leder agrees 10 the merger in writing.

7. Protection of Lender’s Rights im the Proyerty. I Borrower fails to perform the covenants and
mmhﬁmmttﬁﬂ;u\nﬂmumﬁpﬁﬁe-myaﬂeﬂ
Lender’s rights in the Property (such as 2 proceediu'g in bankruptcy, probate, for condemnation or
forfeiture or w enforce laws or regulations), thex Lender mvy do and pay for whatever is nccessxy w0
protect the value of the Property and Lender’s rights in the Frpesty. Lendex’s actions mzy include paving
any sums secured by a lien which bas priority ovrer this Securisy instrument, appearing in oourt, paying
reasorable attoracys” fees and entering on the Property to make repur.. Although Lender may mke action

{ wnder this paragraph 7, Lender docs nxx have to &¢ 0.

Any amounts disbursed by Lender under thix: paragraph 7 shall berorc odditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree & other ierms of payment, these
amourts shall bear interest from the date of dishorsement at the Note e 02 shall be payable, with
interest, upon notice from Lender (o Borrower requesting paymeat.

! 8. Mortgege Imurance. If Lender required mortgage insurance as a conditio s of making the lom
| secured by this Security Instrument, Botrower shall pay the premiums required 10 B4int o the mortgage
| insurance in effect. If, for agy reaxson, the mortgage insurance coverage required by Lender lapses or
1 ceases ©0 be in effect, Borrower shall pay the premiums required to obtain coverage  sub:tantially
equivalent to the mortgage insurance previously ix effect, a a cost substantially equivalent to-Z 0% to
Borrower of the mosigage insurance previously in effect, from an altemare morngage insurer appnrard by
Lender. If substamially equivalent motigage imurance coverage is aot availahie, Borrower shall pay) o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium bemg paid b
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acoept, use and retain
these payments as a foss reserve in lien of morigage insorance. Loss reserve paymenis oy oo jonger de
required, at the option of Lender, if mortgage insirance coverage (in the amount and for the periods chat
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required s maintain mortgage insurance in effect, or w provide a loss
reserve, wntil the requirement for morigage imsurance ends it accordance with any writlen agreement

Between Borrower and Lender or applicable lzw. Yy
9. Imspection.  Lender or ifs agent may make reasomable entries upon and inspections of ibe "é
Property. Lender shall give Borrower motice 2 the time of or prior to an inspection specifying reasonable _-,_
cause for the imspection. -]
%
a}
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10. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in
comnection with any condemmation or other taking of any part of the Property, or for conveyance in lieu of
condenmation, art: berchy assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secored by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the eveut of a partial
taking of the Property in which the fair market valve of the Property immedisely before the taking is equal

© 90 Or greater than the amournt of the sums secured by this Security Instrument immediately before the

taking, unless Borrower and Lender otharwise agree in the sums secured by this Security
fostrument shall be redoced by the amoum of the proceeds mnltiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property 1 before the taking. Any balance shall be paid 1o Borrower. In the event of 2 partial
taking of the Property in which the fair market valoe of the Property immediately before the taking is less
than the >oovmt of the sums secored before the taking, unless Bormower and Lender
otherwise 2gree fn writing or cnless applicable law otherwise provides, the proceeds shall be applied 1o the
sms secured oy s Security Instrument whether or oot the sums are then doe.

H the Propest 1s. ibandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor
offers 10 make an awz .l or settle 2 claim for damages, Borrower fails 10 respond to Lender within 30 days
afier the date the notre s viven. Lender is amtborized 1o collect and apply the proceeds. » its option,
ﬁ:hggﬁominnwm'uunthmpmymmmMmby this Security Instrument, whether or
not .

Unless Lender and Borrower r2vawisc agree in writing, any application of proceeds to principal shall
oot extend or postpone the due date of th~ monthly paymenmts referned 1o in paragraphs 1 and 2 or change
the amommt of sech payments.

11. Borrower Not Released; Forbarunce By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of th: & s secured by this Security Instrument granted by Lender
%0 any successor in interest of Borrower shall not sperate o release the liability of the original Botrower or
Borrower’s successors i imerest. Lender shall uot ¢ required 1o commence proceedings against any
$OCCesSOr il interest Or refuse 10 extend time for pai et of otheywise modify amortization of the sumrs
secured by this Security Instrument by reason of any deran! made by the criginal Borrower or Borrower's
suocessors in interest. Any forbearance by Lender in exercistug amy right or remedy shall not be 2 waiver of
or preclude the exercise of any right or remedy.

12. mmmmmmsﬁaﬂqu;cm The covenants and
agreements of this Security Instrument shall bind and benefit the “iooessors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower’s coverants and agreements shall be joint
and several. Any Borrowes who co-signs this Security Instrumem but Aoe, not execate the Note: (a) is
co-signing this Security Insmument only 30 morigage, gram and convey 709 Borrower’s interest in the
Property under the terms of this Security Iustrament; (b) is not personaliy w07 gaed 10 pay the sums
secured by this Security nstrument; and {(C) agrees that Lender and any other rorrower miy agree to
extend, modify, forbear or make any accommaodations with regard to the terms of thix Security Instrument
o7 the Note without that Bormower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 2 6 which sets
maximom loan charges, and that lxw is finally imerpreted so that the interest or other o charges
collected or to be collected 1 connection with the Joan exceed the permitted limits, then: (a) any o2 loan
charge shall be reduced by the amount necessary 1o redoce the charge to the permitted Iimit; and &) wy
sams atready oollected from Borrower which exceeded permitted limits will be refunded to Boruwer.
Leader may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymem to Borrower. If a refund radaces principal, the redoction will be trezted as a partial
prepayment without any prepayment charge mnder the Note.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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14. Notices. Any notice to Borrower provided for in this Security Istrument shall be given by
delivering it or by mailing i by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by sotice to
Lender. Any motice to Lender shall be given by first class mail 1o Lender's address staed herein or any
other address Lender designates by notice to Borrower.  Any notice provided for i (his Security brstrument
sha] be decmed to have been given to Botrower or Lender when given as peovided in this paragraph.

15. Governing Law; Severability. This Secarity Instrument shall be governed by federal law and the
Lw of the F.nxdiction in which the Property is located. In the event tha aty provision or clause of this
Security Instniiosnt or the Note conflicts with applicable law, such conflict aball not affect other provisions
of this Securit; F-=romen: or the Note which can be given effect without the coeflicting provision. To this
end the provisiovx 7. *his Security Instrument and the Note are declaced to be severable.

16. Borrower’s Cooy. Borrower shull be given onc conformed copy of the Note and of dhis Securiry

17. Tramsler of the Pro a1y or 2 Beneficial Interest in BosTower. I all or any part of the Property of
any interest in i is 0id or trans’ ‘ul(orxfahemﬁmalmnlmmmaw!dorumfcrmdm
Borrower is nct a natural person) > Lende:"s prior written consent, Lender may, & it option, require
immediate payment in full of all suxas secared by this Security Instrament. However, this option shall not
be erercised by Lender if exercise is prolibited by federal law as of the date of this Security Instrument.

Y Lender exercises this option, Lend(r sall give Borrower notice of acceleration. The notice shall
provide a period of mot less than 30 days frox. by daie the notice is delivered or mailed within which
Borrower must pay all sumy secured by diis Secxrl-Instroment. If Borrower fails 1o pay these stams prior
o the expiration of this period, Lender may invore 72y remedies permitted by this Security Eastrument
without further notice or demand on Borrower.

15 Borrower’s Right %o Reinstate. If Borrower n.c certain conditions, Borrower shall have the
right o have enforcement of this Security Instrument disconl.nrs® af any time prior to the exrlier of: (a) §
days (or such other period as applicabie law may specify for riinve2ment) before sale of the Property
pursuant o any power of sale contained in this Security Instrumen; ¢¢ (b) entry of a judgment enforcing
this Security Instrument. Those conditions are tha Bormowes: (2) paye ' Zender all sums which then would be
due voder this Security brstrument and the Note a8 if no acceleration had orcurnd; (b) cures amy default of
amy other covenants or agreements; (¢) pays all expenses incurred in enfos~ing, this Security Instrument,
inclnding, but not limited to, reasonable aomeys” fees; and (d) takes srch)action as Lender may
reasomadly require so assure that the lien of this Security Instrument, Lendet’s ti,me in the Propesty and
Borrower’s obligation 10 pay the sums secored by this Security Instrument shail contvs « vackanged. Upon
remstrement by Borrower, this Security Instrument and the obligations secnred hendby wall remain fully
effective as if no acceleration had occusred. However, this right to reinstaic shali not a5ply i the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interess in the Note (1gge7iax with
this Security Instrament) may be sold one or more times without prior notice 1o Borrower. Az iy
result in a change in the entity (mown a8 the *Lean Servicer”) that collects mombly payments doe =o'
e Notz and this Security Instrument. There alto may be one or more changes of the Loan Servicer
wnrelzed 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
aofice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
mame ad address of the new Loan Servicer and the address o which payments should be made. The
sotice will also contain any other information required by applicable Law.

23, Bazardows Sabstances, Borrower shall not cause or permit the presence, use, disposal, storage,
or relexse of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
dsc to do, anything affecting the Propeity that is in violation of any Environmentat Law. The preceding two
seniences shall mot apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLENOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/98
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Substances that are generally recognized to be appropriate o normal residential uses and to maintenance
of tbe Propetty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
uionbymygovunmmlmmgdnmyzgmyorpﬁmpmymolvingmchupmymdmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
at is potified by any governmenta! or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedia] actions in accordance with Envirommental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hm&mwhﬂnmbyﬁmﬂmmmcfonwingm:mﬁm,km,m
flammable ‘o toxic petroloum products, toxic pesticides and herbicides, volatile solvems, materials
mﬁngﬂMGfmmﬂd&yk.mdmmvcmuiﬂ;Asmdhmhmm,
*Environmenta) Liw" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safqy; or enviromnental protectior.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

21. Accelerstion; R-o dies. Lender skall give notice to Borrower prior to acceleration following
Borrower’s breach of =y covemant or sgreement in this Security Instrument (bt mot prior fo
scodlerstion under paragrapls )7 wmless applicable law provides otherwise). The aotioe skall
M(a)thﬂmk;@)&erﬁmwwmthddmh;(c}uhtc,ncllmthn!ﬂ&ys
from the date the motice is given to Forn wer, by which the defsult suust be cured; and (d) that faflure
to cure the default on o before the duts ~ecified im the motice mzy result in acceleration of the sums
secured by this Security Instrument, fov~irzure by judicial proceeding and sale of the Propesty. The
sotice shall fuxther inform Borrower of the f7at to refnstate after acceleration and the right to assert
im the foreclosnre proceeding the mon-existcn e of a default or any other defense of Bosrower to
acceleration and foreclosure. If the defantt is mot cend on or before the date specified in the motice,
lmdunhonhmyrqdrzw:pminfnﬂdaﬂmmdbyt&m
Isstrumest without further demand and may [~edose this Secwrity Imtrument by judicial
mmm&mmmﬂmﬂuymWhm&muﬂu
Wh%@:l,mmmnmw.mmm'rmmmd
title evidence.

22. Redease. Upon paymem of all sums secured by this Secur iy Iostrument, Lender shall relexse
this Security Instrument without charge to Borrower. Borrower shall pajr ary fecondation costs.

23, Watverof Homestead. Borrower waives all right of homestead exctriaioa in the Property.

24. Riders to this Security Instrument. If ane or more riders are executed by Sorrower and recorded
ngahuﬁmmkmlmmm.mcmmmmdmmofm\nﬁ:ﬁhmu
hmtpmxndimoa;dshanmdmdnmplemmmemmsmmoffhis&cnrhy
Tnstrument a¢ if the 7ider(s) were a pan of this Security Instrument. {Check applicable box(z,)]

[ Adjusable RueRider [ Condomininm Rider 1-4 Family Rider
[ Graduated Paymect Rider ] Plamed Unit Development Rider [ | Biweekly Paymem Rider
[] Balloon Rider [] Rate Improvemens Rider [ sccond Home Rider
[ Otests) fspecify]
ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/%0
IC/TUMTGE/ SIS K-LIOMS Fors [77 & I SV Page 7 of 8

LGAGVOLG




UNOFFICIAL COPY

LN# 95012830

BY SIGNING BELOW, Borrower accepts and agrees to the terrs and covenguts contained in pages 1
trough 8 of this Secarity krstrument and in any rier(s) executed by Borrower and recorded with it.
Wilnesses: -

"
o
.....

[y
L — o
[ - . " ) y -‘ ra M
Frapmk Cabello -Borrower
, - S A 4,‘«\’” e
o e L A e (Seah)

PATRICIA CABELLO SIGNING SOLEY FOR THWorrower
PURPOSE OF WALVING HOMESTEAD RIGHTS

(Sea)
-Borrower
(Seal)
-Borrower
[Space Bd~w This Line For Acknowledgment]
STATEOF 1L ; Cook County sx:

j, Linda M. Perazzolc 4 Noury Milic in and for ssid county and state do hereby certify that
Frank Cabello AND Patricia Cabel.le his wife

personally known to me to be the same personls) wisrc name(s) sre shilicrided to the foregoing
instrument, appeared before me this day m person, and =rasowledged that he / shigned and

delivered the sod instriment 8 hig/her fee md volrug-cy act, for the uses and purposes therein
set forth.

Given under my band and official seal, this  22nd  day off Jazuary 1997

' . -

.. . ! /
My comunission expires: i .9
Notary Public
/(
quFF IOL sgqy
Motary o ¥ PERAZZg
T B g0
(-}
ol
&
-d
Lo
ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/% E.
/LM GL/ARIEIRAIIN-LAOMS Fuas [77 & [0 #4250 Page8of8 4




LOAN NO. 950-1?830UNO-FFICIAL COPY
, 1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER ismade this 22nd dayof January .1397 ,andis
mwmadnnomdshanbcdecmadwmmdmdmmmmﬂﬂonme Deed of Trust or Security Deed (the
“Security Iostument”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower’s Note to

OCEANMARK BANK, F.S.B. (the “Lender™),
of the same date and covering the Property described in the Security Instrument and located at:

602 Arncdover Street.Chicago Hetghts. 1L 60411
[Property Address)

"1~ FAMILY COVENANTS. in addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lenca frsther covenant and agree as follows:

A ADDITIONAL ST.CXERTY SUBJECT TO THE SECURITY INSTRUMENT addition to the Property
described in the Security Irstrurenz, the following itetis are added 10 the Property description, and shall also constituze
the Property covered by the Se(us’zy Instrument: building materials, appliances and goods of every nature whatsocver
sow or bereafier located in, on, o7 us.d, or intended to be used in connection with the Property, including, but act
kimited 10, thosc for the purposes of svpplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparaias, security and access control apparatus, plumbing, bath zubs, water hemers,
‘waler closets, sinks, ranges, stoves, refrigers.ors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtaire and curtain rods, attached moimors, cabinets, panelling and artached floor
Coverings now or hereafter attached 1o the Prope v, 2l of which, including replacements and additions thereto, shail be
deemed 10 be and remain a part of the Property covered by the Security Instrument.  All of the foregoing together with
the Property described in the Security Instrument (o th : leaschold estate if the Security Instrument s on a keaschold)
are referred W in this 1-4 Family Rider and the Secunity instriment as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH AW ctrower shall not seck, agree to or make a change inthe
wse of the Property or its zoning classification, unless Lender } as agreed in writing 1o the change. Borrower shatt
comply with all 1laws, ordinances, regulations and requirements 7 7.y governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except a3 porminted by federal law:, Rorrower shall wot allow any Lien inferior to the
&ummm&wfwdmmmmm;yrwnﬁmpam

D. RENT LOSS INSURANCE. Borrower shali maintain instrance against r=nt loss in addition to the other
Xarards for which insurance is required by Uniform Covenant 5.,

E. "BORROWER'S RIGHT TO REINSTATE" DELETERUniform Covenam 18 i» deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriring, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Propesty is deleted. All remainii @ covenants and
agreemerds set forth in Uniform Covenamt 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender’s request, Borrower shall assign to Lender all leascs 4 vk Property
and all security deposits made in comection with leases of the Property. Upon the assignment, Lender sha'l Paie the
right to modify, extend or terminate the existing Ieases and to execute new leases, in Lender’s sole discretion. . Ao nsed
iin this paragraph G, thcword'lase‘shallnm'mblm. if the Security Instrument is on a Jeaschold.

(3}
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower ol

sbsolmely and unconditionally assigns and transfers to Lender all the rents and revenmes ("Rents™) of the Pronerty, =)
regardless of 1o whom the Rents of the Property are payable. Borrower anthorizes Lender or Lender’s agents to collecs -é
the Rents, and agrees that cach tenamt of the Property shali pay the Rents to Lender or Lender’s agents. However, o
Borrower shall receive the Reuts until (i) Lender has given Borrower notice of default pursuant 1o paragraph 21 of the 5]
Security Insirument and (i3) Leoder has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s 3
sgenmt. This acsignment of Rents constitutes an absolote assigument and not an assignment for additional security

only.

MULTISTATE 14 FAMILY RIDER — FNMA/FHLMC UNIFORM INSTRUMENT — FORM 3178 990
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be beld by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secared by the Security Insrrument; (ii) Lender skall be entitled
10 collect and receive all of the Renrs of the Property; (iii) Borrower agrees that each tenumt of the Property shail pay all
Rents doe and uopaid to Lender or Lender's agents upon Lender”s written demand to the tenant; (iv) usless applicable
Iaw provides otherwise, afl Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property aod collecting the Rents, including, but aot limited to, attorney s fees, receiver’s
fees, preminirs oo receiver’s bonds, repair and mintenance costs, INSUTANCC Premiums, Axes, assessments and other
charges on the Pror a, and then to the sums secured by the Security Instramen; (v) Lender, Lender’s agents or any
jadicially appoimed reoriver shall be liable to account for caly those Rents actually received; and (vi) Lender shall be
eutitled to have a recelve- appointed o take possession of and manage the Property and collect the Rents and profits
derived from the Propei'v. #°thout any showing as to the inadequacy of the Property as security.

¥f the Rents of the Pror;, are not sufficient to cover ¢e costs of taking control of and managing the Property and
of collecting the Rents any fn iy expended by Lender for s.ch purposes shall become indebtedness of Borrower to
Lender secureid by the Security irsty-ment purssant 10 Unilorm Covenant 7.

Borrower represents and waraty thx Borrower has not executed any prior assignment of the Rents and has pot
and will oot perform any act that would pr~vent Lender fron exescising its rights under this paragraph.

Lender, or Lender’s agents of 3 judic!a'ly qmpointed recoiver, shall not be required to enter upon, take control of or
muintain the P-operty before or after giving noti~= of defau't w0 Borrower. However, Lender, or Lender’s agents or a
jodicially appointed receiver, may do so & any time when a defanlt occurs.  Any application of Reats shall not cure or
waive any default or invalidate any other right o-rrudedy of Lender. This assigrment of Renis of the Property shail
terminate when all the sums secured by the Secarhy "o-tvament are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's =*xlt or breach under any note or agreement in which Lender

kas an ireenest shall be a breach under the Security Instruiaent 224 Lender may invoke any of the remedies permitted
by the Security Enstroment.

BY SIGNING BELOW, Borrower accepts and sgrees to the w it and provisions contained in this 1-4 Fanrily
Rider,

'-———"/ /,-"
(A 7//1,,_,2} A Ll bl

s £ R __4 cr—. .
Frank Cabello — -
Ty .
- r_,,-v"‘ I—r— . : -
\ L S £l r Lo i."[' _{i{: G _ _Qen
Py 2 bl Dok = - AD Aas
- 3  Bree

PATRICIA CABELLC SIGNING SOLEY FOR THE PURPOSE OF WAIVING HOMESTEAD FSTHTS.
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