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THIS MORTG L5 ("Security Tastrumeny) i given on “ LT
The mortgagor is ARTHOAY DURaw and MARTanxg DoRAN, J )

Borrower”y, This< Secur v Instrument i £Ives 1o

Regency Savircy Bank, » Pedera) Savingg Bank .

which is organizeq and existing .nder (e asaf  ene United States Of Amarica < a0d whose addreg is
24 x._ Washington Strent l‘ap.rvillo. IL 6055¢

{(“Lender), Borrower owes Lender the Principal sum of
CNE HNDRED SEVEN'I'EBH THOUOSAND PIF™s AnD 90/160

Dollars (15, ¢ 117,050 9p » This deby is evidenced hy Borrowers pote dated the same 4, 4s this Scrurity
Instrumen ("Nete”), which peovides for monthly paymenis, Vth the fu)) debt, if got Paid carlicr, due 259 Payable og
February 1, 2027 - This Security Instrument e 1o Lender: (3) 1he Tepaymeat of the depy evidenced

by the Note, with taterest, upgd all renewals, extensions agd mudificatiop. 7 the Notc: (b) the Payment of afl gther Sums. with
nleress, advanced ynger Paramaph 7 1o prorect the sccurity of thig Seenmmy Instrument; gpg el the performanee of
Borrower's covenans and agreemenss undes this Security Instrument gpg the Note, For this parpose, Borrower does. hereby
WOTIgage. prant apg fuavey 1o Lender the following describeg Propeny locatey | n
CooK County, Ifiigois-

LoT 4 1% BLOCK 2 1y R.a. CEPEX- 5 SUBDIVISION OF BLOCKS 13°ar0 14 IN FICKIRSOB’S

SUBDIVISION oF THE EAST 1/2 op SECTION &, TOWNSHIP 39 BORTH, Rrxgp 13, masr gp

TRE TEYRD PRINCYDPAT, MERIDIAN, IN Coox COUNTY, ILLINOzS. PERMAITE w7 TUDEY NUMBER .

1% ps 223 004

L AN vOL6

which has the address of 4257 S0UTH GUEDERSON AVERUE STICKREY
' {Swrecy) [Ciy}
Dlinois 50402 ("Property Addrosc” I3
TP Cente ]
FRA Lo AOTGAGE s

AT A o
TRMASIU megems, Fage I of 6 parey , To Orcer Gt 1003081 Fan 618791 11,
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TOGETHER WITH all the improvements now or hereafter erceted on the property, and ail casements. appurtcnances,
aad fxtures now or hereafier a pant of the property. All replacements and additions shall also be covered by thas Sceurity
Instrument. A'l of the foregning is referred to in this Sectrit y Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is lawfully scised of the estate hereby conveved und has the nght to
morigage, grant and coavey the Property and that the Property i unencumbered. except for cncumbrances of recond.

_Bomrower wairants and will defend generally the title tr the Property agamst all clams and demands. subgct 0 aay

encumbrances of record,
THIS SECURITY INSTRUMENT combines unifenn covenants for natwmal use and non-uniform covenants with

limried vartations by jurisdiction o constitute a uniform SeCULy instriment covenmy real property,

UNIFORM COVENANTS.  Bomowcer and Lender covenat and agree s follows,

1. Paymer: of Principal, Interest and Late Charge. Borrower shutl pay when due the principal of, and mierest on,
the debt evidenciza by the Note and Late charges due under te Note,

1 Monthly'Pryment of Taxes. Insurance, and Ocher Charres. Borrower shall include 1n cach momthly pavient.
together with the prncirdi and interest as set forth in the Note and any late charges. a sum for (4 taxes and special
asessments levied or wo-Brtiovied agamst the Property, (h) Jeaschold payments or ground rents on the Propeny. and
(c} premiums or insurance regdiied under paragraph 4. In any year in which the Lender must pay a mortguge nsurance
premium to the Secrerary of Holsity and Urban Developrent ("Sceretary”), of 12 any year in which such premrm woukd
have been required if Lender still held i Security Instrumient. cach monthly payment shall also mclude either: (1) o sum foe
the annual merizage insurance premiute o b paid by Lender to the Scoretary. o (if a manthly charge insicad of a mongage
insurance premium if this Security Instrument B held by the Sccrctary. in a reasonable amount 10 be determined hy the
Sceretary. Except for the monthiy charge by the Storetary, tiwse items are culled "Escrow fems” and the sums paid 10 Lender
are cafled "Esciow Funds.”

Lender may. at any time, collect and bold amouats for Escrow ltems in an aggregate amount oot to exceed the maxunum
amount that may be required for Borrower's escrow account-wader the Real Estate Settlement Proceduses Act of 1974, 12
U.S.C.8 2607 ¢t seq. and implementing regulations. 24 FR Part 3500, as they may be amended from time to time
("RESPA”). except that the cushion or reserve permitied by RESPA, for unanticipated dishursements or disbarsements hefore
the Bosrower's payments are avalable i the account may ot be biserl on amounts due for the morigage insurance premivm.

If the amounts held by Lender for Escrow [tems exceed the amearss permitted to be held by RESPA. Lender shall
acount to Borrower for the excess funds as required by RESPA. [If the smavats of funds held by Lender at any time are not
sufficient to pay the Escrow [tems. when due. Eender may notify the Borrower a7 ssquire Bormrower 1o make up the shortage
as permtted by RESPA.

The Escrow Funds are pledged as addiional security for al] sums secured oy tis Sccunty lnstrument. | Borrower
tenders to Lend:r the full payment of all such sums, Borrower's account shall be crediced @ 1th the balance remamang for all
instailment tems (a), (b). and (c) and any mortgage insurance premiuum installment that Linder has not hecome obligatad to
pay to the Secretary. and Lender shall promptly refund any ey.cess funds to Borrower. Immeusiely prior to a foreciosore sale
of the Property or s acquisition by Lender. Bommower's account shall he credited with anv balasce remaiming for il
mstallments for items (). (h), and (c).

3. Application of Payments. All payments uader paragraphs [ and 2 shall be appited by Lendir o Sallows:

EIRST. 10 he mortgage insurance premmm to be paid by Lender to the Secretary or to the imonthly chario by

the Secretary tnstead of the monthiy mortgage insurance premium:

SECOND. w0 any taxes. special assessments. leaschold payments or ground rents, and fare. {lood and oiher

hazard insuranee premiums. as required:

THIRD. to interest due under the Notc:

EQURTH. 10 amortization of the principal of the Note; and

FIFTH. to late charges duc under the Note.

4. Fire. Flood and Other Hazard Insurance, Bormower shall msure all mmprovements us the Property. whether now
i exislence or subscquently ereeted. against any hazards. casuaities, and contingencies. including tire, for which Lender
tequices insurance. This msuragee shall be maintained in the amounts and for the penods that Lender reguires.  Burrower
<hall also thsute all improvements on the Property. whether now 1n existence or ubsequently erected. againat Joss by floods
to the extent required by the Scorctary.  All insurance shall be carricd with companics approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall in:lude luss payablc clauses in favor of. and n a form acceptable
1o, Lender.
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In the evedt of loss, Borrower shall give Lender immediate notice by mail. Lendor may make proof of loss if got made
promptly by Bomower. Each nsuraice company concerned is hereby authortzod and directed 1o make paviment for such loss
dectly to Lender, instead of to Borrower and (o Lender jointly. All or any part of the insurance proceeds may de applicd by
Lender, at its option. cither (a) 1o the reduction of the mdebtedness under the Note and this Security Instrument. first to any
. delinquent amounts applicd in the order in paragraph 3. and then to prepayment of principal. o¢ (b) to the restoration of repair
+  of the damaged Property. Any application of the proceeds to the principal shall o extend or pestpone the due date of the

monthly pavments which arc referred to in paragraph 2. or change the amount of such payments. Apy excess insurance
procecds over ao amount required o pay all oustanding indebtedness under the Note and this Secunity ostrument shall he
paid 10 the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tiile o the Property that extinguishes the
indebtedness, al! right. title and interest of Borrower in and to izsurance policies in force shall pass 1o the purchaser.

5. Occupyray, Preservation, Maintenance and Protection of the Property; Bormrower's Loan Application:
Leaseholds. Boirowor shall ocoupy. establish, and use the Property as Borrower ‘s principal residenice within sixty days afier
the execution of this Secury Instrument (or within sixty dayvs of a later salc or ransicr of the Preperty) and shall continue to
ovcupy the Property as Puorower's principal residence for a least one year after the date of occupancy. unless Lender

" determines thal requiremeat 43"l cause undue hardship for Borrower, or unless extenuating cirettmstances exist which are
beyoud Borrowers control. Burrower shall notify Lender of any extenuating ¢ircumstapces. Bormrower shall not commit
waste of destroy, damage of subsisitially change the Propenty or allow the Property to deteriorate, reasonable wear and tear

‘ excepled. Lender may inspect the Propeaay if the Property is vacant or abandoned of the Joan is i defauli. Lender may take
f reasonable action 10 protest and preservy such vacant or abandoned Propeny. Borrower shall also be in default if Borrower.
| during the loan application process, gave malenitly false or inacaurate information or statements to Lender (or fatled to
' provide Lender with any material information: én <smnection with the loan cvidenced by the Note, mcludmg. but aot imited
[ to, Tepresentations concerning Borrower's occupass vof the Property ax a principal residence. i S Scourity [estrument is om
: a leaschold. Borrower shail commply with the provisiovs of the lease. If Bumower acquires fee title 1o the Property. the
leasehold and fec titlc shall not be merged unless Londer agres=to the meeger n wiiting,

g e L s

6 Condemnation. The proceeds of any award or c'aim for damages. dircct or consequential, iz connection with any
condemsation or other 12king of any pan of the Property. of fr conveyuance in place of condempation, are hereby assigned
and shall be paid to Lender 1o the extent of the full amount of the indrhtedness that rematns unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reductior o7the indeMednass under the Note and this Security
Instrument. first to apy delinquent amounts appiied in the order providea ir, paragraph 3, and then to prepayment of principal.
Any application of the proceeds ta the principal shall not extend or postpone thy ' due daie of the monthly payments. which are
seferred to in paragraph 2, of change (he amount of such payments. Any excesspreceeds over an amount required to pay all
oukstanding indehledness under tac Note and this Security Instrument shall be paid (0 e entity fegally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Properts. Lomower shall pay all governmental
or municipal charges. fincs and impositions that are not included in paragraph 2. Borrower shall pay these obligations on
time directly to the emiity which is owed the payment. If failure to' pay would adversely affest Lender's micrest 1o the
Property. upor: Lendes's request Borsawer shall prompily fumish 10 Lender receipts evidencing 1 ese ovments.

If Borrower fails 10 make these puyments or the payments required by paragraph 2. or fa%is 20 perform any other
covenants aad agreements contained in this Security lostrument. or therc is a legal proceeding that mar sigaificantly affect
Lender’ s rights in the Property (such as a proceeding in bagkruptey. {or condemnation or to enforee faws tr4:<j ulations), then
Leoder may do and pay whatever is necessary to protect the valuc. of the Propenty and Lender's rights in the Propenty,

3 mcloding payment of taxes. hazird insurance and other items mentioned in paragraph 2.

f | Any amounts dishursed by Lender under this paragraph shall become an addutional debt of Borrower and be secured by

|  this Security Inrument. These amounts shall bear mterest from the date of dishursement af the Note rate, amd at the option of
Lender <hall b mmediately du: and payable.

Burrower shall promptly discharge any iice which has priority over this Security [nstrument unless Borrower: (a) agress

in writing 10 the payment of the obligation sceured by the lien in 2 manner acceptable 10 Lenders thy contests to goad faith the

. licn by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the

enforcement of the lien: or (¢} secures {rom the holder of the licn ap agreement satisfactory to Lender subordinating the lien to

this Sccunty {nstrument. If Leader determines that any pant of the Property is subject to a lien which may attain priority over

 this Security Instrumest. Lender may give Bortower a potice Mentifying the licn. Borrower shall salisfy the lien or take one
. ormore of ihe actions set forth above within 10 days of the giving of notice.
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8. Fees. Lender may collect fecs and charges authorized by the Sceretay.
9. Grounds for Acceleration of Debt.
{2) Default. Linder may. except as limated by regulations msued by the Secretary in the cane of payment defauls,
require immediatc payment in full of all sums secured by this Secunity Instrument it
(i) Borrower defaults by fafling to pay in full any monthly pavment required by this Secunty Insrinent prsor
w or on thedue date of the acxt moathly payment. or !
11} Bovrower defanlts by failing. for a peniod of thirty day s, 10 perform any other obligaiions contasmed o this
Sccenty Instrument. ,
(b) Sale Without Credit \pproval. Leader shall. if permitted by applicable faw dincluding section 3 1) of the
Garn-5t. Germain Depository Tastitutions Act of 198212 US.C. 1701) - 3tdy) and with the prior approval of the
Secretary. sequire immediate payment m full o7 all sums secured by this Sccurity Instrument if:
tiy Alhor part of the Property, or a beneficial interest in a trust owning all or part of the Property. 1 soid or
ofberwise transferred (other than by devise or descenty, and
¢ii) The Prooenty is not eccupied by the purchaser or grantee as his or her prncipal resdence, or the purchaser
or gramics Zoss %o occupy the Property. but his or her credit has pot becn approved in accordsnace
with the requisrinents of the Secrctary.
f¢) No Waiver. If tirzairstances oceur that weuld permit Lender 1o require immediate payment i futl. bt Lender
does 1ot pequire siuch peyyacnts, Lender does not waive ifs nghis with respeet (o subsequent svents.
(d) Resulations of HUD Secvetary. In many circumstances regulations jssued by the Scerctary will b
Leader's rights, s the case of priment defaul's. to require immediate payment in fuil and foreclose if nor paid.
Tins Sccurity Instrument does notauthonze acceleration or foreclosure 1f not penmitted by regulatwons of the
Scoretary.
(e} Mortgage Not Insured. Burrower agrons that if this Sccusity Instrument and the Note are not determmed 1o be
elipble for insurance under the National Borzsiy Act within
frem the date hereof. Lender may. at its opt oz reaute immediate payment m full of all sums secured by this
Scuurity Instrument. A writien stalement of famy ‘authorized agent of the Scorctary dated subsequent to
from the Jute hereo!, declimmg to msure this Sceunty
Instrement and the Nute. shall be deemed cone usive poof of such incligibility. Notwithstanding the forcgoing,
this, option may not be exercisad by Lender when the unavziabilny of msutance 1s solely due to Leader's Sailure to
remit 3 mofgage insurance premm to the Scerctan .

19. Reimstatement. Borrower has a right to be reinstated i Lendés nas requure immediate pavment in full hecause of
Borrower's fx:ture (o pay an amoust due under the Note or this Security Instruinent. This nght applics even after foreclosure
proceedings ae mstituted. To reinstate the Security [nstrument. Borrower shall tezd < in a lump sum all amounts required 10
bring Borrowes's account curreat including, to the extent they are vbligations of borriwar under this Sceurity Instrument,
foreclosure costs and reasonable and customary altormeys” fees and expeuses properly associated with the [orec]osure
proceeding. Upon reinstaiement by Bomrower. this Securily Instrument and the obligations tiat B sccures shall remain ie
effect a8 if Lender hod not required immediate payment in full. However. Lender is nol roquirer] fo permit rownsiatement if:
(i) Lender has accepted reinstatement afier the commencemen: of toreclosure proceedings witivn 1540, years immediately
preceding the commencement of a current forectosure proceeding. (it reinstafement will preciude Toreclosure on different
grounds 1 Uie futuse, o (i) rerastatement will adversely affect (the prionty of the ben created by this SHecanty Instrument.

11. Rorrawer Not Released; Forbearance by Leader Mot 3 Waiver. Extension of the time_of paynwnt er
mudification of amortization of the sums sceured by this Seaurity Instrument granted by Lender to any successor in interest
of Borrower shall not operarc to release the liability of the original Borrowsr or Bomower's sugcessons in inferest. Lender
shall not be requared 1o commence proceedings against any successor ip imlerest or refuse 1 extend time fof payment of
otherwise modify amortization of the sums sceured by this Sccurity Instrument by reason of any demand made by the
otiginal Borrower or Bomrower's successors in interest. Any forbearance by Lender in exercising any right or remedy <hall
not he a wawver of of preclude the exercise of any right of emady.

12. Sscoussors and Assiges Bound: Joint and Severat Liability: Co-Sinners. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Boower. subject to the provisions of
paragraph %(b). Bofrower's covenants and agreements shall be ot and several. Any Borrower whe co-signs this Secueity

Instrument but does not execute the Note: (a) is co-sigmng this Sceurity Instrument only to mongage. grant and convey that |

Borrower's interasi m the Property under the terms of this Secamy Inctrument: (b » not pereontally obligated to pay the sums
sccted by this Security lnstrument; and (¢) agrees that Lender and apy other Bosrower may agree to extend. modify. forbear
o1 make ony accommodations with regard 1o the terms of this Securiy Instrument or the Nate withowt that Borrower's
consent.
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13. Notices. Any notice 1o Borrower provided for in this Secunty Instrument shali be given by delivering i1 ur by
mailing 5 by first class mail unless applicable Jaw requires use of another methad. The potice shall he directed 10 the
Property Address or any other aldress Bomrower designates by notice to Leader. Anv notice o Lender <hall be given by firt
class mail to Lender's address stated herein or any address Lender designates by notice to Borrower., Aoy notee provaded for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jarisdiction in which the Property is located. In the cvent that any provision or clawse of this Security [nstrument or the Note
conflicts with applicable law . such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given nne conformed copy of the Note and of this Security [nstrument.

16. Harzardu+, Substances. Borrower shall not cause or permil the presence. use, disposal. storage, or release of any
Hazardous Substancss £a or m the Property. Bomewer shull not do. nor allow anvone else to do, anything affecting the
Property that is in vivlatian of any Environmentar Law. The preceding two sentences shall sot apply to the presence. use, or

" storage on the Propeny Of zird! quanties of Hazandous Substances that are generally recognrzed to be appropriate to normal

resklential uses and 1o maintezarce of the Propenty.
Borrower shall promptly giie Lender wrillen notice of any investigation, claim. demand, lawsuit or other action by any

govcromental of Tegulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Bomrower has actual knoivladie. If Borower Icarns, or is notified by any governmental or regulatory authosity.

that apy removal or other remediation of ary ilazardous Substances affecting the Propeny is necessary. Borrower shall
prompily take all necessary remedial actions he acenrdance with Eovironmental Law.

As uscd in this paragraph 6, "Hazardous Sub:yances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: ‘gzssune. kerosenc, other flammabie or toxic petroleum products. 1oxic
pesticides and herbicides, volatile sulveats, materials conlainirg asbestos or formaldehycde, and radioactive materials. As used
in this paragraph 16, "Enviroomental Law” means federal kiws and 1aws of the ltH’lSden where the Property is located that
relate to health, safety or coviror mental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further coveuar, =»ad agree as follows:

17. Assigmment of Rents. Borrower unconditionally assigns anc trapsfers to Lender all the rents and revenues of the

Property. Borrower mathonizes Lender or Lender's agents to collect the rents 2nd revenues and hereby directs cach tenant of -
the Property to pay the rents to Lender or Lender’s agents. However, prior (o Lezder’s notice 1o Borrower of Borrower’s

breach of any covenant or agrecment in the Sccurity lastrument, Borrower shall Solisot and recetve all reats and revenues of
the Property as trustee for the benelrt of Lender and Borrower. This assignment of matls/constitutes ap absolnte assignment
and not an assigament for additivmal security only.

‘ If Lender gives notice of breach 1o Bosrower: 13) all rents received by Borrower shall be held by Borrower as trustec
for benefit of Lender only. to be applicd to the sums sccured by the Secunty Instrument: (b) Len ter sihall be atitled to collect
and receive all of the rents oi the Propenty; and (¢) cach tenant of the Property shall pay all rents gue w7t vmpaid (o Lender or
Lender’s agent on Lender™s writien demand to the tepant,

Bomower has not exceuted asy prior assignment of the rents and has nit jand will not perform-ary act that would
prevent Lender from exercising i:s rights under this paragraph 17.

Lender shall not be requined to enter upon. lake control of or maintain the Prupcny before or after giving notice of
breach 10 Borrower. However, Lender or a judicully appointed recciver may do so at any time there is a breach. Any
application of rents shall not cur: or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate wheo the debt sccured by the Sccurity lustrument is paid in full.

I8 Foreclosure Procedure. If Lender requines immediate payment! in full ymder paragraph 9, Lender may forcclose
this Security Insirument by judici.a] proceeding. and any other remedies permitted by applicable law. Lender shall be entitl

10 collect all expenses mmcurred in pursuing the remedies provided in this paragraph 18. including. but not limited mc
reasonable attorneys’ fees and cests of title evidence. I
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate paymentes
. 1o full under paragraph U, the Secretary may invoke the nonpudicial power of sale provided in the Single Family Mortgag, +3
Forcclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ¢t seq.) by requesting a foreciosure commissioner designated under the Acey
to commence foreclosure and to scll the Property as provided in the Act. Nothing in the preceding sentence shall deprive the -

Secretary of any rights otherwise available 10 a Lender under this paragraph 18 or applicable law,

' ‘ GPEATLAND B
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19. Relinse. Upon payment of all sums secured by this Sccurity Instrument. Lender <hall rciease this Seuumty
Instanment without charge to Borrower. Borrower shall pay any recordation costs.

29. Waiver of Honwstead. Bomrower waives all right of homestead ¢xemption in the Property.

21. Riders to this Security Instremnent. If onc or more riders arc execuled by Bomrower and reconded together with
this Sceurity lstrument, the covenants of cach such rder shall be incorporated into and shail amend and wpplement the
covenants and agreements of this Security Instrument as if the ridens) were 2 pant of this Sccrity Instrument. '
[Check applicable box(es)].

Condominium Rider Grad sated Payment Rider Grow ing Equaty Rader

Planned Unrt Developinent Rider o Onher [Spectty] ADJUSTABLE RIDER & FHA RIDER

BY SIGNING PELOW, Borrower accepts and dgrees to the terms contained m pages 1 through 6 of this Sccuniy
Instrument and in anyndéens) cxecuted by Borrower and recorded with it

aﬂﬁw L2/ a0 __iSeab)
— -Bocnvwer
ANTHONY DURAN
) (Scal) (Scaly
i Bormune -Bormower
t
} _tScal) (Scal
P oone: - BawTUR T
Witness: Witness:
STATE OF ILLINOIS, County ss: (o]0 ¢
. -Uf\ LA L ‘~_,‘.‘;;_;45~\;_a \ . a Notary Public in and 1or sasd county and state,
do herchy certify that  ANTHONY DURAN and MARIASNE DURAN § ... /0 - 0 . i
. personally know to me to be the same perscats; whose numets)  are
subscribed to the foregoing in<trument, appeared before me his day in person, and acknovledzed that  they sagned
and delivered the sk instruments as their frec and voluntary act. for the wses and purposes therem set
forih.
Given under my hand and official scul. thes aisT | day of January 1947
A
PR X y
My Commissiem expires: T woFFICIAL SEAL / ,\:
DAN-ATAGU‘.‘ ‘
* WP'JD:'Q mjiﬂ}ﬂ 4"”/ e —— e ——— p—
f ) Exyfes quzET d Nutary Publx
‘ w mm _'M,‘Nv‘. -t LA
'%("‘-54‘, ol
[ 2
€  This instrument was prepared by
53 Valerie Zarndt
E'J Regency Savings Bank, a Pederal Savings Bank
N\a:ne)
< '
‘?& M. Washington Street Naperville. IL 60566
A Gdress) .
-, F\t e, '
NN W T L
N0 fg
l -/ CINE AL AND 1D
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 21S8T  dav of January 1997  andis
incorporaled mto and shall ae decmed to amend and suppleent the Mongage, Decd of Trust or Secarity Deed

("Security Instrument™) of she sume date given by the uedersigned ¢"Borrower”s 10 secuse Bomrower's Nute ("Note™)
to

Regency Savings Bank, a Federal Savings Bank
24 W_ wWashington Street

Naperville, IL 60566
tthe “Lender™) of the same dile and covering the Propeny described in the Security [nstrument and located at:

4207 SOUTH GUNDERSON AVENUE, STICKKEY, ILLINQIS <0402

Jrroperty Address|

THE NOTE COWNTVAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THF VONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTURPEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER *IV ST PAY.

ADDITIONAL COVENANTS. /inaddiion to the covenants and agreements made in Use Sceunty

lostrument, Borrower and Lender further coveoum and agree as follows:

INTEREST RATE AND MONTHLY FACAENT CHANGES

{A) Change Dates .

The ipterest rate may change on the Iirst day of | Ap<il 1338 . and on that cay of each
succeeding year. "Change Dute” means cach date on whic' the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate wiii be Fased on an Index. “Index” means the weekly
average vield un United States Treasury Sceuritics adjusted 10 a coustant. maturity of one vear, as made availuble by
the Federal Reserve Board. ' Current Todex” means the most recent index figave available 30 days before the Change
Date. If the Indax 1as defined above) i no Jonger available. Lender will vse as@ new Index any index prescribed by
the Sccretary. As used in this Rider. "Seeretary” means the Secretary of Hoayiag and Urban Development or his or
her desigree. Lender will give Borrower notice of the new Index.

{C) Calculativn of Interest Rate Changes

Betore cach Change Date, Lender will caleulate o new interest rate by wddinz a miwyin of TWO AND
000/1000
percentage points ¢ 2.000 €) 10 the Current Index and rounding the sum to the pe<lst nne-cigath of one
percentage point (1.125% ). Subject 1o the linits stated in Paragraph «D) of thus Rider, this rourded amount will be
the new interest rate until the next Change Date.

(I Limits on Interest Rate Changes

The interest rate will aever increase or deerease by more than one percentage point (1L0%) on any siogke
Change Date. The inierest rate wiil never be more than five percentage pomts 15.0% ) higher or lower <kan nftial
1nterest raic.

(E) Calculation of Payment Change

If the interest rate chan zes on a Change Date, Lender will calculate the amount of monthly payment of pancipal
and interest which would he necessary to repay the unpaid principal balance in full ai the maturity daie at the new
intersst rate through substantially equal pavments. In making such calculation, Lender will use the unpaid principal
halapce which would be owed on the Change Date if there had boen no default in payment on the Note, reduced by
the amount of any prepayments w principal. The result of this calcoiation will be the umount of the sew monthly

pavment of principal and interest.
o
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(F) Noticeof Changes

Lender will give notice to Bommower of any change m the merest rale and monthiy paymen? amouni The
Aotice nust be given at Jeast 285 days hefore the new monthly pavient amount s due. and must w1 forth (11 the Jaw
of the notice, (if) the Change Date. (1ib, the old interest raie, (v i the new anterest rate, v the new monthly payment
amount, [vi) the Current Index and the date 1t was pablished. (v the method of calealsting the change i moathly
payment amoual, and (viliy any other isformation which may be required by law from time 10 e,

() Effective Date of Changes

A new interest rate caleulated in accordance w1 paragraphs (C) and (D} of this Rader will become effective on
the Change Date. Bomrower shall make a pavment it the new monthly amount bemmning on the fing pavment Jate
which accurs at least 25 days afier Lender has giver Borrowser the notice of changes roquired by Paragraph (Fi of
this Rider. Bosrower shall have no obligation to pay any morease m the monthly payment amount calcuiided m
acordasce with Paragraph (E} of this Rider for any payment date ocouenag less than 25 davs after Lender has 2iven
the requires aevice. If the moathly payment antount caleulated it accondance wath Paragrapt 1E) of s Ruder
decreasad, but Fepder failed to give timely potice of fae decrease and Borrower made any monthly paviment unounts
excesding the paimerr amount which should have been tated 1 a timely notwee. then Borrower has the opiion to
either (i1 demand the o2z to Borrower of anv excess pavment, with interest thereon al the Nole rate (u rae oquai to
the interest rate which <heuhd have been wated m o timely notee), of (i) request that any excess paynant. with
mierest thereon 2t the Noto rute. be applied as payment of principal. Lesder's obligation to retum any cxwess
pavren: with interes on den@nd 15 nut assignable :ven if the Note is otherwise assigned before the demand {or
return s made.

BY SIGNING BELOW. Borrower accepis and : grees (o the terms and provisions contained 13 page< [ and 2 of

this Adjstable Rate Rider.

&M VDunam s Aabiarnrb Licu s s

ANTHONY DURAN Berreig IANNE DURAN Horoacr
tS2ah aYl Nl

-Bomovgr Bamowyer

(1S4l / L Sl

SBuorrcuer -Howrow e

IS0t Orrgarredd (i ]
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- RIDER

This Rider is made this 21sT day of January - wad is meorporated into
and’ shall be deemod 10 amend und supplement the Mortgage. Deed of Trust. or Deed to Secure Debt (the “Security
Iostrument”) of the same date gven by the undersigned (the "Borrower”) to secure Borrower's Note to REGENCY
SAVINGS BANK. A Federal Savings Bank (the “Lender”) of the same date (the "Note™) and covering the Property

. 1997

described in the Security Instrument and located at

24207 SCUTE GUNDERSON AVENUE, STICKNEY, ILLINOIS 60402

Propeniy Address

() Borrower and Lender agree divt nomwithstanding anything contained in covenxre 22 of the Mortgage. Leader is heraby
zuthorized to charge a reasotsiol. fee for the preparation and delivery of = relexse deod.

Q) Borrower and Lender agree tht {f rie Federa) Natiopal Mornigage Associstion or the Federal Home Losn Mortgage
Corporation buy all or some of Lender's rigkis under the Mortgage. this Rider wili no longer have any force or effect.

IN WITNESS WHEREOF . BORROWER, has exécv.ed this RIDER.

~ (BORROWEK) |

ANTHONY DURAN ‘\
f/ - p ,
Adnan s 1D NG

(BORROWER)
MARIARY e DURAN

OQLG?Obﬁ

|
ITEMIOTIE.D #217) :
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