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MORTGAGE = ' ¢

THIS MORTGAGE IS DATED JANUARY 15/ 1997, between Michael A. Flanagan and Marie J. Flanagan, His
Wife, in Joint Tenancy, whose address is 6052 Victoria Drive, Oak Forest 1L 60452 freferred 1o below as

"Grantor”}; and HERITAGE COMMUNITY BANK, whosc address is 18301 SOUTH HALSTED ST, GLENWOOD,
L. 60425 {referrod to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grarior morigages, warrants, and conveys to Lender 2!
of Grantor’s right, title, and intcrest in and to the following desc?ed real' property, tegether with all existing or
subsequently erecied or affixed buildings. improvemcnts and fixirss, all easements. nghts of way, and
appunienances; all water, wales rights, watercourses and ditch rights €aciading stock in ufilities with dicch or
irrigation Tights); and all other ¥ights, rovalties, and profiss relaing to the redd propenty, inciuding without limitation

ali minerals, off, gas, geothenmal and similar matters, Jocated in Cook Crunty, State of iflinois {the "Real
Property™): '

Lot 11 in LaGrande Visia Unit Number 1, being a subdivision of part 4f the East 1/2 o fthe Southwest

1/4 of Section 17, Township 36 North, Range 13, East of the Third Princival Meridlan, In Cook County,
Hlinols.

The Reai Property or s address Is commonly known as 5053 Victoria Dsive, Oak Forest . 60452 - The Real
Propetty tax identification number is 26-17-308-G1¢. -

Grantor presemly assigns to Lender ali of Grantor™s right, title, and interest in and 10 al} Jeases of the Propecty and

L3
&l Repts from the Property. In addition, Grantor grants 1o Lender a Usiform Commercial Code security intercst in -3
the Personal Property and Rents. T A ::i
DEFINITIONS. The following words shall have the following meafaps when osed in 945§ Montgage. Terms ot i%
otherwise defined in this Mongage stait have the meanings antributed 10 such terms in the Uniform Commercial 3
Code. Al references 10 dollar amounts shafl mean amotnts in lawful moncy of the United Swies of America. =

Credit Agreement. The words "Cradit Agreement” mean the revolving tine of credit agreeent dated Fanuary
15, 1997, between Lender and Gramor with a credit Tmit of $50.000.00. together with 2l renswals of,
sxiensions of, modificaions of, refinancings of. comsolidations of, ang substitutions for the Credit Agreement.
The maturity date of this Mongaee is Savuary 15, 2022, The inferest rate under the Credit Agrecment is a
variable interest 7ate based upon 1w index. The index currently is 8.250% per zmnum. The imerest ratc to be
applied 10 the outstanding 2ccount balance shall be a1 a rate D.350 perentage points ahove the index, subjoct
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bowever to the following minimun and maximum mies. Under no circusnsiances shail the interest rate be fess
than 6.750% per annum or mor: than the lesser of 17.970% per annum or the maximum rate allowed by
applicable faw,

Existing indebhtedness. The wonds Existing Indebtedness” mean the indehiedness described below i the
Existing Indebtedness section of 1kis Mo tgage.

Grantor. The word "Grantor™ means Michael A. Flanagan and Marie J. Flaragan. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guaranror™ means and includes withour limitation each and all of the guaramors,
suretics, and accommodation pattics in ¢¢ auection with the Indebtedness.

improvements. The word “Improveitems® means and includes without limatasion all existing and future
improvements. Jaildings, structures, riobile homes aifixed on the Real Propenty. fucilities, additions,
replacements and <har construction on th: Real Property.

indetadness. Th» rord “Indebtedness” means afl princ pal and interest payable under the Credint Agreement

and any amounts expeided ar advancod ty Lender 1o discrarge obligations of Grantor or e penses incurred

by Leader to enforee oblizaliens of Grartor under this Mortgage, ozether with interest o suck amoums as

provided in this Mongage. Srerifically withoul Rmitation, this Morigage secures & revolving Hne of credit
and shall secure not only o amount which Lendar has presently sdvanced to Grantor under the Credi
Agreement, but also any futute Maounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20} years i7sin the date of thig Morigags io the same extent as if such future
scdvance were made a3 of the date of the execution of this Morigage. The revolving fine of cradit
obligates iender to make advances to £/2or 3¢ long #5 Granfor complies with afl the terms of the
Credit Agreement and Related Documents. - Such sdvances may be mada, repaid, and remade from time
1o time, subject to the Emitation that the total cutsianding balance owing at any ane time, not including
finance charges on such balance af & fixed or vaciadle rate or sum as provided in the Credit Agreement,
sny temporary overages, other chasyies, and any omounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as prodidad in the Credit Agreemenl. R iz the intention of
Grantor and Lender that this Mortgaga secures the balance auistanding undar the Credit Agreement from
time o time from zero up to the Credit Limit as provided abo<e and any intermediate balance. At no time

shail the psincipal amount of indebledness secured by the Modgaje, oot including sums advanced o
protect the securily of the Morigage, exceed $100.000.00.

tender. The word “Eender™ means HERITAGE COMMUNITY BANK., s susceisors and assigns.  The Lender
is the mortgagee under this Mongage.

Morngage. The word "Mortgape™ means this Mortgage between Granior and Lendn ‘and inchudes without
fimitation 2li zssignowents and security interest provisions relating to the Personal Property aps Rents.

Personal Property. The wonds "Persoral Propecty”™ mean ali equipment. fixwmres, & uihor articles of
personal propesty pow of hereafier owned iy Granior, and now ot hereafter asached or affixcd o the Real
Property: wgether with all accessions, parts, ind additions 10, all replacements of. and all substituticas for, any
of such property; and together with all moceeds yincludine without limitation afl insurance procesds and
refunds of premivgns) from any sxle or other disposition of the Property.

Praperty. The word "Property”™ mcan: cofletively the Real Property and the Personal Property.

Real Property. The wonds "Real Property” cxan the progerty, interests and rights described above in the
“Grant of Mornigage”™ section.

Related Documents. The words “Relaice Documents™ mezan and inctude without fimitation all promissory
potes, credit agreemems, loan agreements, environmenial ugrecments, gUIrAnties, Security agreements.
maottgages, deeds of trust, and all other instrzmems, agreements and documents, wheiher new ot hereafter
existing, cxcouted i convection with the Indebtedness.

Rents. The word “Renrs” means all prasent :nd foture rents, revesues, income, issuss, royalties, profits, and
other benefuts derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 15 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shall pav 1o Lender all
aﬂgmg_scémm by this Morigage as ey bocome due, and shall stricily perform all of Grastor's obligations
under this Mongage. ,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramtor agtee# that Grantor's possession and use of
the Property shatl be governed by the following provisions:

Possession 7@ Use. Unul in defouht, Grantor may remain in possession and control of and operate and
manage the Propern and collect the Rents from the Propesty.

Duty to Maintain. (G'antor shall ouintain the Property in enaniable condition and promyaly perform all repairs,
replacements, and MANEHINCE NSCCSAY {0 preserve its value. .

Hazardous Substances.. The terms “hazardous waste,” “hazardous 'substance,” “disposal,” “release,” and
“threatened release.” as uecd im this Mongage, shall have the same meanings a5 set forth i the
Comprehensive Envirommenta! Fesaonse. Co ion, and Lizbility ‘Act of 1980, = amended. 42 G.S.C.
Section 9601, ¢t seq, {"CERCLA"). e Sup%mﬂmmm and Reauthorization Act of 1986, Pub. L. No.
95-499 ("SARA"), the Hazardous Matrials Transportasion Act. 49 U.5.C. Scction 1801, &1 seq.. the Resource
Conservation and Recovery Act, 420 5.C. Section 6901, ot sgg! or other applicable staic or Federal laws.
rules. o7 reguiaions adopied purswat (o any of the foregeing.  The terms "hazardous wasie™ and “hazardous
substance” shaft also include, without limtation, petroleom and petrofeum by-products or any fraction thereof
and ashestos.  Grantor Tepresents as@ wartwdds ©» Lender that: {2) During the period of Granter's ownership
of the Proposty, there has been no use, gensi2tiom, manufacrure, sorage, treatment, disposat, release of
threatened release of any hazardous waste or substeuec by any person oxt, uader, about of from the Propenty;

() Gramtor has no knowledge of, or reason to belicve that these has been, except as previously disclosed 1o
and ackuowledged by Lender in writing, (i) any use, geoeration, manufacture, storage, freaimicnt, disposal,
release, or tireatencd release of any hazardous waste on substance on, under. about or fom the. y by
amy prior owners or occepants of “he P!‘Opcr? or {ii} any acual or threatened Htigation or claims of amy kind
by any person relating to such maners; and  {c) Except & previously discl o ad :uzl.:x:owie.:!%-l_iij by
Lender I writing, (1) nender Grantar nor any tenant, comtracior, sgent or other authorized user of the Propenty
shall use, generaie, manufacture, sore, treat, dispose of, or reicar: any hazardous waske or substance ot
under. abows or from the Propenty and iy any such agisity 57 be conducted in compliance with all
applicable federal, state, and local laws, regulaons and ordinances, mdudin‘g_withom jimiasion those taws.
regulations, and ardinances described sbove. Grantor authorizes Lender am! its agents to enter upon the
Propenty to make such inspections and tesis, at Grantor's expense, as lender may Gorm spproprisie W
detcrmine compliance of the Property with this section of the Mortgage. v inspections or fests made by
Lepder shall be for Lender's purposés only and shall not be construed to crest® 27 responsibility or Liabifiry
ot the pant of Lender 1o Grantor ¢ to any other persun.  The representations ans »-ardies confained berein
are hased on Grantos’s doe dilizence in inveRigating the Property for hazardois waste and hazardous
sobstances.  Gramtor hereby () releases and waives any future dlaims against Linker for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under iy spoh laws. and (B
agrees to indemnify and hold barmicss Lender ageiost any and afl claims, losses, Labilides. damapes.
penalties, and ex which Leader may directly or indirectly sustain or suffer resulting irra & breach of
this section of the Morngage ot 35 3 consequence of any use, generation, mamufacture, storoge - disposal,
reiease or threatencd release occurring prior to Granior’s ownership or interest o the Propenty, Wiirditr oF not
the same was or should have bzen xnows 1o Grantor. The provisions of this secion of the-tomigage.
including the obligation 1o indemuify, shall survive the gﬁm of (e lndebiedness and the satisfaci:on and
reconveyance of the lien of this Mortgage and shall not e affected by Lender’s acquisition of any inierest in
the Property. whether by foreclosure or otherwise. o

Nuisance, Waste. Grantor shall not cause, condutt or permit 2oy nuisace noT Comumil, permit, or suffer ngr
stsipping of or waste on or 1o the Property or any portion of the Property. Without limiting the generality of he
foregoing, Gramtor will no! remove, OF grant 10 any ofier party tke right 1 semove, amy tmber. minerals
{incfuding o3} and gas), sofl, gravel or rock products without the prior wriden comsent of Lender.

Removal of improvements. Gramor shall not demolish ot move any Improvements from the Reai Property
without the prior writien consent of Lender. As a condition 1o the removal of any Emprovements. Lender may
requite  Grantor fo make ammgements satisfactory o Lender to replace such Improvements with
improverments of at least equal valve. :

Leaders Right to Enter. icnder and its agents 2nd yepresenatives may emict upon the Real Property at all
reasonable times fo attend to Lender’s inferests and 10 inspect the Property for pusposcs of Grantor's
compliance with the 1ems and conditions of this Mortgage. *

Compllance with Governmental Regquirements. Grantor shall yrvm?ﬂy comply with alt laws, ordinances, and
srgulations, now or hereafier in cffect, of all governmental authorities applicable 10 the vse or occupancy of the
Propety. Granior may confest in good faith any such faw, ordinance, or regulation and withhold compliance
during mmy proceeding. iad&dimmpﬁa:: appeals, so long as Grantor has zetified Lender in writing prior to
doing 50 and so long as, in *s sole opinion. Lender’s interests in the Property are mot jeopardized.

GOHGYORE
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Lender may require Grantor 1o post adequa e security of 3 surety bond, reasonably satisfactory to Lender, to
protect Eender’s inerest.

Duty 1o Protect  Grantor agrees neither £3 abandon nor teave unaitended the Propenty. Gramtor shall do all
other acts, in acdition to thasc acts set forth above in this section, which from the charaxcter and usc of the
Property are reasomabiy necessary to protect and presenve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may. & its option, declare inymediately due and payable all
sums secured by this Morgage upon the sale of wansfer, withowt the Lender’s prior written consent, of aif or any
pant of the Real Property, or any intercst in the el Properry. A “sale or transfer™ means the conveyance of Real
Propesty or any right. title or interest theren: whether legal. benefictal ar equitable; whether voluntary of
mvoluntary; whether by outright sale. decd. ms-aliment sale contract, land contract. contract for deed, Jeasehold
interest with 2 term greater than three ¢3) years. lease-option contract, or by saic, assignmeat, or mansfer of any
beneficial interest in or o any land trust holding titde to the Rewd Property., or by any other method of conveyance
of Real Property irionet.  If any Gramtor &5 2 sorporation. patnership or limited liability company. transfer also
inctudes any change in ownenship of more than tueaty-five percent {25%) of the voting stock, partnership intercsts
or Hmited liahility compeny interests. as the case may he, of Grantor. However, this option shall not be exercised
by Lender if such exercise s roshibited by federa! law ar by Dlivois law.
;!AXES AND LIENS. The following provisions relating fo fhe taxes and fiens on ihe Propenty arc a pant of ihis
ortgage.
Payment. Grantor shall pay wuen due (and in all events p-ior to delinquency) all taxes, payroll taxes, special
taxcs, ASSCISMEnts, walr charpes ard fewer scrvice charges levied againsi o on account of the Property,
and shall pav when doe all clams for worit done on or for services rendered or muterial furnished 1o the
Property. Grantor shall maintain the Prapocy free of all tiens having priosity over or equal 1 the interest of
Lender under this Mortgage, for 13¢ Lien of taxes asd assessments not due, cxccgt for the Existing
indebtedness referred 1o delow, except as rAherwise provided in the following paragraph.

8(3&! To Contest. Giantor may withhold paviier: of any tax, assessment, or claim in connection with 2 goed
f2ith dispute over the obligation to pay, so toug as fundec’s intefest in the Property is not jeopardized. if & fien
arises or is filed a5 a resuli of nonpavment, Grantor sho'l within fificen (15} days after the lien arwses or, if 3
lien is filed. within fificen (15} days after Gramter has votics of the filing, securt the discharge of the lien. ot if
tequested by Lender, deposit with Lender cash or a sufiicient corperate suretv bond or other securify
satisfactory to Lender in an amount sufficient io discharge th=/{izn plus any costs and anoraeys” fees or other
charges thar could accrue as a result of a foeclosure or sats(under the Yien. o any contest, Grantor shail
defend uself and Lender and shatl satisfv aiy adverse judpmers before enforcemenr against the Property.
Grantor shall name Lender as an additioral obligee “under auwy” curety bond furmmshed i the contest
praceedings.

Evidence of Paymert. Grantor shali upon demand fumish to Lender satistitory evidence of pavment of the
14XCs OF asyessznetts and shalt authorize the appropriate governmental officizl 1o defiver to Lender at any tme
2 wrinen statemsent of the taxes and assesemenis against the Property.

Notice of Construction. Grantor shall noti y Lender &t feust fifteen (15) days efire any work is commenced,
any services are furnished, or any materials are suprlied 1o the Property, if any mecnamc's lien, materiaimen's
jien. or other fizn could be asserted on accoust of the work. acrviess, or materials, Groolor will ypon request
of Lender furnish t0 Lender advance assuranc: s satisfactory to Lender that Grantor can and <8 pav the cost

of such improvements.

gﬁﬂpﬁﬁ'ﬁ' DAMAGE INSURANCE. The foliowing provisiors relating to insuring the Properry it a part of this
origage.

Maintenance of Insurance. Granior shal procurc and maintain pelicies of fire insurance with, standand
extended coverage endorsements on 2 reploceroent basis for the Rl insursble value covering aff
Improvements on the Real Property in an amount sufficient to 2void applicaiion of any coinsuzance clavse, and
with a standard mortgagee clause in favyr of leader. Policies shall be writien Dy such insurarce companics
and in such form 38 may be reasonably acceptibie 1o Lender, Grantor shali deliver to Lender cestificaies of
coverage from each insurer containing a stipala ion that coverage will not be cancelled or diminished without a
minimum of ten {10) days’' prier writien netice to Lender and nof containing any disclaimer of the fosumer’s
kabrlity for faiture to give such notice. Each isurance poficy alse shall include an eadorsement providing hat
cgverage wa favor of Lender will not be impaited in any way by any act, omission or default of Grantor or any
other person. Shosid the Real Property at any tune become Iacated in an area designated by the Director of
the Federal ency Managemem Ag is 2 special flood hazard area. Grantor agrees 1o obtain and
quintain Federat Flood Insurance for the full 1npaid principa balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Programs, of as otherwise required by Lesder, and to mamntam
such insurance for the term of the foan.

Application of Proceeds. Grantor shatl pronipily notify Lender of any foss or damage to the . Lendes
may make proof of loss if Gramtor fails to do so within filteen (15) days of she casmalty. ther or not
Lender™s security is aired, Lender mav, & its election, apply the proceeds 1o the feduction of the
Indebtedncss, pavment of any fien affec.ing the !;;?cn} or the restoration and repair of the . K
Lender elects to apply the proceads 1o restoration repair, Grantor shall repair or replace the damaged o

desuroyed fmprovesnents in a2 manner satisfactory to Lender.  Lender shall, upon satisfactory proof of such
expmémxm. pay or mimburse Grantor fom e proceeds for the reasenshie cost of repair or restoration if
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f Grantor is oot jn defusdt hereunder.  Awy proceeds which have not been dishursed within 180 days afier their
: receipt and which Lender has oot commitied 10 the repair or restoration of the Property shall be used first w0
p pay amoumt owing to Lender under this Mortgage. then o prepay accrued interest, and the remainder, if
e =y, } be applied to the principal balance ef the Indebtedness. If Lender holds any proceeds after
- payment it full of the Indebiedness, such proceeds shall be paid to Gragtor.
2 Unaxplred insurance &! Sale. Any unexpired imsurance shall mmure 1o the benefit of, and pass 1o, the

purchaser of the Property covered by s Morgage at trustee’s 'sale or other salc held under the
provisions of 1his Morigage, or at any Ioreclosure sale of such S

Compllance with Existing Indebtedness. During the period in which amy Existing Indebicdness described
below is in cifect, compliance with the msurance provisions contained in the instrument evidencing such
Existing Indebiedness shall constitute Hance with the wsyrance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mongage would constitule a duplicatior. of insurarce requicement. i
any proceeds from the insurance bacome payabie on loss, the provisiens m this Mcrtgge for division of

roceeds shall apply onfv 1o that portion” of the proceeds not payable w the holder of the Existing
debredness. ,,

EXPENDITURES &YV LENDER. If Gramor fails to comply with any {mm‘sion of this Morgage, including any
chiigation 1o maintaip £xisting Indebiedness i pood standing a5 required belew. or if any action or procecding is
commenced thar would morerally affect Lender's inferests i the erty, 1ender on Grantor's bebalf may, bur
shall not be required to0, 17xe any action that Lender deems appropriate.  Any-amount that Lender ¢ de i 50
doing wili bear interest at tic s m2 provided for in the Credit Agreement from the date incurred or paid by Leader (o
the date of rmem by Grator. All such expenses, at er’s option, will {2) be payable on demand. (b} be
added o the ce of the cresit 1yt ind be apportioned among and be payable with any mstaliment payments
2 become duc dur‘m%gnhcr {1y the sz of any appticable inswrance policy or () the remaiming serm of the Credn
Agreement, o7 (¢} X geaied as a batlorm payment which will be due and payable at the Credit Agreement’s
mapunity., This Morigage also will setwr. jayeent of these amoums. The rights provided for in this pmg;ph
shail be in addition 10 other rights or «sy remedies (o which Lender may be entitied on account of the default.
Any such action by Eender shall not be const ued as curing the default so as 30 bar Lender from any remedy that
it otherwise would have had. c

:gmmm; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a pan of this
OIigage. :

Title. Grantor warramts thar:  {2) Grantor bolds goot-and marketable title of record to the Property in fee
simple, free and clear of all liens end encumbrances ot er tan those set fortk in the Real Propenly descriplion
or i the Existing Indebiedness section below or in any-ziflc insurance policy, title report. or fmal title opimion
tssued in favor of. and accepied Dy, Lender in commection with this Mongage, and (&) Grantor has the fuil
nght, power, and authority 10 exeruiz and deliver this Morngize o Lender.

Defense of Title. Subject 1o th: cxception in the paragraph 2beve! Grantor warranis and will forever defend
the ntle to the Property against e lawful claims of af) persons’ m the event amy action or procesding is
commenced that questions Grantor's title or the interest of Lender-wider this Mongage, Grantor shall defend
the action at Gragtor's ex . Grantor mav be the nominal party in rech proceeding, but Lender shall be
entitied to participate in the procceding and 1o be reprosented in the provaadiag by counse! of Lender's own
choice, Grantor will deliver, or cause o be delivered, to Lender such sawvments as Leader may request
from 1me 10 time 10 permit such participation. :

Compliance With Laws. Grantor warrams thai the Property and Grantor’s use 3t the Property complits with
2l caisting apphcadle laws, ordicances, and regulations of povernmental authonities.

EXISTING INDEBTEDNESS. The following provisions conceming cxistimg indebicaoess (the “Existing
Indebtedness” ; are a part of this Mongage. x

Existing lien. The lien of this Mongage scauring the Indebtedness may be secondary apr suferior to am
existing lien. Grantor cxprcs:%‘ covenants 2né 2grees 10 pay, or ¢ 10 the payruent ofl G+ Exisung
{ndebtedness and to prevent any default on such indebtedness, 2ny default under the instruments siencing
such indebiedness, or any defanlt under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agrecment with the holder of any martgage, deed of trust, or
other security agreement which has priority over this Mongage by which that agreement is modified, amended,
extended, of renewed without the prior written consent of Lender. Gramtor shall neither request nor accept
any future advances under any such security agreement withowt the prioy wrinten consent of

CONDEMNATION. The foliowing provisions relating to cordemnation of the Property are 2 part of this Mortgage. ti

cation of Net Proceeds. If alf or any pant of the Property is condemned by enunent ﬂeminﬂrwlngs P
or by any ipg or purchase in lien of condermation. Eender ‘may 2t its election require that all or any ‘:f,
mion of the net proceeds of the award be applied to the Indebiedness or the repair or resteration of the =
operty. The net proceeds of the award } mean the award afier payment of 2l reasonable ocosts, ia
expenses, and atomeys’ fees ircurred by Lender in comnection wiih the tiog. 73

Frccea%s. ¥ aav procceding I condemmation is filed, Grantor shall prompiy nag? Lender in writing. and -
Graior omptly take such steps as muy be necessary o defend the action 2nd obwain the award.
g the nominal party in such proceeding, but Lender shall be ensitled to pamicipate in the
proceeding and fo be represensed in the procecding by counsel of its own choice, and Gramor wilt deliver or
cause 1o be delivered 1o Lender suck instruments as may be requested by it from time to time 1o permit such
panticipation. j '
WAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIMES. The following provisions




W A

LA
9’7’\.’""""" voes

UNOFFCIAL COPY

81-15-1997
tocan No 91873570G {Conlinued)

Paget

Sma s e —

relaiing to governmiendal saxes, fees and charges are a part of this Morngage:

Current Taxes, Foes and Charges. Upon request by Lender, Grantor shalt execwte such documents in
addition o this Mortgage and take whaterer other actien’ is zequested by Lender to perfect and continue
Lender's lien ¢n the Property. Grantor shull reimburse Lender for all iaxes, as described below, topcther
with all expenses incurred in recording, perfecting or cor:inging this Mortgage. including without limitaton aft
azes, fecs, documentary stamps., andt other charges for recording or registering this Mortgage.

Taxes. The following shalt constiture taxes to which this section apg&lies: {2} a specific tax upon this type of
Mmz wpon all or any part of the Indshiedness seced by this Montgage: (b} 2 specific tax on Grantor
W ramtor is amborized of required to daduct from pa/ments on the fndebtedness secured by this type of
Mortgage: (c) a I2x on this type cf Moigage chargeable against the Lender or the holdes of the Credit
Agreement; anc  (4) a specific fax on all o1 any portion <f the Indebiedness or on payments of principal and
taterest made by Grantar,
Subsequent Taxes. If any iax t which this sectioc applics is enacicd subsequent - the date of this
Mortgage, this cvnmt shall have the sume ef'ect as an Event of Default (as defined below), and Lender may
excrcise any or b of is avajlsbie remedies for an Event 3f Defaalt as provided below unless Gramtor cither
2) pays the tax betore it becomes deinquert. or (b) cortesis the tax s provided above in the Taxes and
iens saction and depssits with Lender cash (¢ a sufficient corporate surety band or other security satisfactory
10 Lender.
SECURITY AGREEMENY; [?NANCING STATEMENTS. The lollowing provisiens refatmg to this Mongage 25 3
SCCUrily agrecment aic a part o lise Mongage.

Security ent. This justument shal: constitute a security agreement 10 the extent any of the i;rgéscny
constitutes fixtur2s or other perscoa pr . and Leader shall have a3l of the rights of 4 secured party under
she Uniform Conmercial Code as amzaded frem time to tine.

Secusity Interest. Upen request by Lende:. Grantor shell execute financing statements and fake whatever
other acticn is requested by der 1> porinet and continue Lender's security micrest in the Rents and

Personat Property,  In adGilion 1o recerding nis Morigage in the seal propenty records. Lender may. & any
fime ad withou! further authorization Fom G amor, file exvcuted counterparts, copics or reproductioas of this
Mortgage as a financing styement. Grentor sia! wimburse Leader for ali expenses in perfecting or

couziruing this security interest. Upon defaunlt, Crapror shali assemble the Persona! Property in a manner and

a1 2 place reasonzbly convenient to Grassor ani Londer and make it avaifable to Lender within three (3) days :
after receipt of wrinen demand from Lender. i
Addresses. The mailing addresses of Grantdr (debtor) 27l 7 (secured party). from which information :
cancerning 1he security interest granted gy this Mortgage niay be obiained (each as required by the Uniform

Comnercsal Codey, are as stated oo the £7st pag e of this Morgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following reovisions relating to further assurances and
atorney-in-fact are z part of this Morigage.

Further Assurances. At any time. and from iiok o lime, upon request ol Lender, Gramor will make, exccute j
and deliver, or will Gause to be made, execuled or deliverec, to Lender or 1w Lender's designes, and when ;
sequested by Lender, canse w0 be filed, recorded, refiled, or rerecorded, as Zim-case may be, at such times
and m such offices and places as Lender may 4em appropriake, any and ail such srurigages. deeds of trust.
security deeds, security agreernents. faoncisg sLACTENTS, continuation staterseits . instrumenis of faurther
assurance, certificates, amd other documenss ay may. in the sol2 opinivn of Lender, 02 avcessary or desisbie
in arder (o cffectude. complete. perfect, CoRGaLe, of preserve (a) the obligations of Giausor under the Credit
.;;an.enm. this Mongage, and the Refaied Documents, and 1) the liens and securifv itierests created by this
onigage on the Property. whether now cwned or hereafier acquired by Gramor. Unless probidited by law or
agreed to the comrary by lender in writing, Grantor shall reimburse Lender for all cocs and expenses
incurred in connection with the maters referred 1 in this paragraph.

Attomey-in-Fact If Grantor fails to do any of the things referred 10 in fhe preceding paragraph. Lender may
do so for and in the mame of Gramtor and i1 Grantor's c:gcnsc. For such purpases, Gramor Ddereby
irrevocably r;ppoims Lender as Grantor's atiomuy-in-fact for the purpose of makmg, executing, deiivering,
filing, recording, aad doing all other thirgs as may be necessyry of destrable, in Tender's sole opinion. to |
accomplish the matters referred to in the proceding paragraph. .

FULL PERFORMANCE. If Granior pays all the Tz debiedness waen due. terminaies the credii Jine account, and
otherwise Egomzs all the obligations imposed upoz Grantor under this Mongage, Lender shail execute and
deirver to Grantor 2 suitable saticfaction of this Momage and suitsbie starcments of teratination of any financing
siatement on file evidencing Lender’s security irterest @ the Rents and the Pcmnali;r)gpcm. Grantor wiil pay, if
gﬂmm:d by applicable law, any reasonable i:rminziion fee a5 determined by ¢ from time to time.  If,

wever, payment 35 made by Grantor, whether voluntarily of otherwise, or by guaraniar or by aoy third party. on
the Indebredness and thereafier Londer is foresd to remit the amomnt of thal pavment (3} to Grantor's trustec in
bankrapicy or o aﬁ similar person under any federal or state bankruptcy faw or law for ihe relicf of debiors, (b)
by reason of any judgmesr, decree or order of any count or adminisirative body havicg jurisdiction over Lender or
any of Lender's properry. ot {c} by reason of any setth ment or compramise of any claim made b(v Lender with any
clajmant ¢including withous timitation Grasior), the ixdebiedness saall be considercd unpaid for the purposs of
enforcement of this Mortgage and this Monigage shall continue to be effective or shall be reinstated, as the case
may be, potwithsunding any cancellation of this Murtgage or of any nole or other isstrumeni or agreemens
evidencing the Indebledness and the Property will comtizue 10 secur: (be amount repaid or recovered 1o the same
extent 25 if that amount never had been onginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relasing o the Todubicdness or to this Morgage,
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.. DEFAULY. Each of ibc foltowing, at the e‘pﬁm of Lender, shali constinne an ‘event of defmult €"Event of Defanit™)
- under this Monigage: (a) Gramor commits {raut or makes 2 material misrepreseniation ar any Hme in connection
with the credil hine account. This can ipclude, for cxample, a false stmement abowt Graniot's income, assets. oo
liabilities, ot any other of Grantor's fmanciat condition. (b} Grantor docs not meet the repayment terms of 1
; credit line account. {c) Grantor™s action or toaction adversely affects the collaeral for the credir line accouat or
.+ Leoder’s nights iu the collateral.  This caa include, for example, failure to maintsin reguived insurance, wastc o :
| 7% deswrucrive use of the dwelling, failure to pay 1axes, death of all liable on the account. rmsfer of sitie or !
] © sale of the dwelling, cremion of 2 Lien on dweliing without ‘s permission, foreglosurc by the holder of i
! another liem, or the use of funds or the dwelling for prohdbited purposes.

i
; RIGHTS AND REMEDIES ON DEFAULT. Upon the occurreace of any Event of Default and at any time thereafter, 3
; Lender, at its option, may exervise 2ny one or more of the folowing rights and remedics. in addwion 10 any other o
: rishis or remedies provided by law: ’

Accelerato Indebtedness. Lender shall have the right at its option withomt notice o Grantor w declare the
5 entire Indebtednesy immediaiely dus md payable, including any prepayment penalty which Gramtor would be

: required 10 pay. .

UCC Remedias. Wih respect o all or any pant of the Personal Property, Lender shall have aff the righis and !
semedies of a sccuved party under th: Unifoom Commercial Code. ) ~ b

: Coltect Hents. Jonder shall have the right, withowt notice to Grantor, 10 1ake possessior of the Property and _
: collect the Rems, ‘ucluding amounts past due and wunpaid, and apply' the net procoeds, over and above ;
| Lendet’s costs, agane, 7xe idediedness. In furtherance of this right. Lender may require any tenant or other ;
user of the Pra 1 rake paviments of ment or use fres di ¢ 1o Leader. 1 the Rents are collecied by :
; Lender, then Grantor ircvixably designaes Lender as Gramiors anomcy-in-fat 10 endorse instruments
received ip payment thereof ia the name of Grantor and 1o negotime the same and collect he procesds.
Puayments by tenanis or other 28¢7s 30 Leader m response to Lender’s domand shall satisfy the obligations for
; which the payments are made, »iether or not amy proper promads for the demand existed.  Lender may
exercese its rights under this sucparanzaph cither in person, by ageat, or through a receiver.
: Morigagee in Possession. Leiz( rcall have the right 1o be placed’as morgagee iz possession or 1o have 2 ;
; fecoiver appointed o take possessian & albon any pan of the Propenty, 'with the power 10 [roteet and preserve i
; the Property. to operate the ?ftq::xrg prex edin{g forecliosure or sale, and e collect the Reas from the Property !
E and apply the proceods. over and abosc1he cost of e wceivership, against the Indebiedness. The
morigagee in Wwn or feeeiver may i¢pe without bood if permitted by law. lando’s right to the :
mmmm of 2 recoiver shall exizt whethir s onot the arent value of the Property exceeds the :
bicdness by a substantial amcumt.  Employmesr by Lender not disquaiify 2 person from serving a5 2 !
FeCenver. :

| g‘udiciat Foceclosure. Lender aay obtain a judictal deciee foreclosing Granor's mtetest in all or anv part of
e Property.

i Ceflciency Ju em. If ited by applicable Iaw, Lerder mz) obtain a judgmenmt for any deficiency
; femaiving in (he Indebtedness due to Lender after application o 74 amourts received from the exexcise of the
; tights provided in this secton.

Other Remedies. lLender shall have alt other rights and remedics provided in this Morigage or the Credit
Agreement or available at law o in equity. ;

i Sale of the Properly. To ithe extent permined by g;g!iab}c Jaw. Gronlor lierehy waives 2ny and all right w
J have the property marshalicd. In €xergising its rights remadkes, Tander 2073 be fex to sl all or any part
of the Properly logether or scpaately, in one sale or by separate sales. Lend'w uhall be entitled to bid &t 2ny
‘public sale on’al! or any portion of the Property. _
Notice of Sale. Lender shall give Grantor reasomable notice of the time and plice o1 any public sale of the
‘Personal Propenty or of the Ume afier which any private sale or 'other mzended disposition of the Personal
' Praperty is 1o be made. Reasonable notice shall mean netice given at least ten £10) Gays wfors the time of
the sale or disposition,
Waiver; Election of Remedles. A waiver by oy mf 2 breach of a provision of this Swertgage shall sot
- constitute » waiver of or prejudice the pany’s rights o ise w dernand strict compliance wita ioat provision
" or amy other provision. eciion by Lender 1o pursue any tcma&?* shaft not exciude. 1t of any e!ﬂ!!jxse:

-

y orm an obligarion of Grantor ander 4
. Mongage afer fafure of Granior o perform shadl wot affect Lender’s dght 10 declare 1 defauht amd exercise its
mmgg uneler this Mongaze.

! ¢ Attormeys” Fees; Expensss.  If Lender institnics apy suit or action to cnforce any of the wmns of this
] Mongage, Lender shall be entitled to recover such summ &t the court may adjndge reasomable a5 anomeys’ ;
' fees av trial and on zny. al. Whether or not any court action is involved. il reasonable expensss tncurred =

remedy, and an election to muke expenditures or take action to '

o (J LG

t‘“‘l

-

; by Lender that in lender’s opinion are necessary at any ame for the promxoeon of its interest or the
enforcement of iis rights shall become 2 pant of the Indebtodness payable on demand and shall bear interest

' {rom the date of expenditun: until rcimd a the rate provided for in the Crediv Agreemens.  Expenses covered
by this paragreph mclude, withow limi

nl

o

itazion, however subject’ 1o any limits under applicable faw. Lender's

atorpeys fees and Lender's fegal tg;pcnss whether or not there is 2 lawsuil, including anomeys’ fees for
proceedings {including efforts to modify or vacate any anomatic stay or injumction), alppals and

Ty mtﬁpmcd posi-judgment collection services, the cost of searching reconds, ebmining title
{incixﬂlnc%g foreclosurt yeports), susveyors' nﬁ\em and appraisal fees, angd title inswrance. o the eXiem
wia pay

fow

By applicable low. Grantor also any court costs, in addition 1o all other sums provided by
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NOTICES TO GRANTOR AND OTHER PARTIES. Anv notice under this Mongage, including without limitation any
potice of default and aoy notice of sale 10 Grawor, shall be in writing, mav b be sent by wlefacsimilic, and shall

be effective when actually delivered. or whet deposited with a nalionafly recognized” oventipght counier, o1, if
mailed, shall be deemed elfective when Ceposited in the United States mail grsz class, cenified or registered mail,
postage ;;rcpa:d: direcied to the addresses shown near ihe bepinning of this Morntgage.  Any parly may chang;.-ﬁiis
address for notices under shis Morigage by giving formal written notice 1o the other parties, s&mfying the
prosc_of the notice is o chapge the panty's acdress. Al copics of notices of foreciosure from the holder of any
ien which bas priority over this Mongag: shall be semt 1o Linder's address, as shown near the beginning of this
Mongage. For octice purposes, Granior sgrees . o keep Lender informed ar &l vimes of Grantor™s current address.

MISCELIANEQUS PROVISIONS. The follos ing miscellancous provisions are a part of this Mortgage:

Amendmente. This Morigage, together with any Refated Documenis, constitutes the entire understanding and
ﬁm:mcm of the partics as (o the maiters s¢ forth in this M@ﬂgaﬁc. No alteration of or amendment (¢ this

ortgage shall be effective unless given in vriting and sipned by the party or parties sought 20 be charged or
bound by the alteration or amendment.

Applicable Lz« | This Morigage has baen daliverod to Lender and accepted by Lender in the Stale of
finofs. This Mriiacage shall be governed by and construed in accondance with the laws of the State of

Hlincis.

fon Headingg.  Crption headinge in th s Morigage z1e for convenience purposes only and are notb o e
ased fo interpre: or define e, provistony of this Mortgage.

Merger. There shall be no mrcper of Lic interest or zstate created by this Mortgage with any other imterest or
estate in the Propesty & any tins held by o1 for the benefit of Lender in any capacity. without the written

consent of Lzader,

Multiple Parties. All obligations o Crantor under this Morigage shall be joint and several, and all references
w Grantor shall mean exch and every Ciamtor.  This means tha each of the persons signing below iy
responsible for ail obiigations 1 this Mortage.

Severabllity. 1f 2 count of competert juisirction finds any provision of this Mongage 1o be invalid oc
unenforeadle a5 to0 20y person or <ircumstar<c, sch finding shall oot reader Bat provision tovalid or
unenforcesble as ta any other persons o cireunstu iy, I fessible, anv such offending provision shall be
decmed 1 be modified (o be within tae limits of erforeashiity or validity; however, if the offending provision
camnot be so modified, it shall be siricken and (R other provisions of this Mortgage in it ofher respects shall
remain valid and enforceable.

Successers and Assigns. Subject to the Hztations state @ this Mongas::c on transfer of Grantor's interest,

this Morigage shall be binding upon and :gure (5 the bepefit o7 the parties, their successors and assigns. If

wnergkg of the Property becomes vested in & yerson oiber Lian Cooustor, Lender, without notice to Grantor,
with Grantor's successors with refeence 1o this Moitgige and the Indebtedaess by way of

% or extension without releasing Granuy from the odligatisis of shis Mortgage or Hability under the

Indebieduess.
Time is of the Essence. Time is of the essena in the pesformance of tus *4ortgage.

Waiver ¢f Homestead Exemplion. Grantor hercby refeases and waives i dghts and bemefits of the
bomesiad exernption laws of the State of Blncis as to all Tndeb-edness sevared by th)s Mongage.

Waivers and Congents. [ender shall not be damed to have waived any righis under s Morigage (ot under
the Related Documerits) unless such waiver s in uriting 2nd signed by Lender. Ne delay or-omussion on the
part of Lender in exercising m&ﬁgbs shail peran: as 2 waiver of such right or aniv other righ.. A waiver by
any panty of a provision of this Morigage shill not onsiiule 3 waiver of or prejudice the paiy's Jwht otherwise
to demnand strict conipliance with that provi ton oo any other provision. No prier waiver by Jevder, nor apy
course of dexling berween Lender and Graniar, shill constitute a waiver of any of Lender's rights or any of
Gramtor's obliganons 25 10 any futore transacrions. Whengver consent by Lender is required in this Mraiieage,
the graniing of such consent by Lender in an - instznce shall not consticite conlinuing consent Io subsequen?
instances where such consent is required.

“V\;k~)
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH -
*; GRANTOR AGREES TO [TS TERMS.

GRANTOR:
’ \
X M/ ﬂ ﬂ«pﬁmﬂ
Michael A Flanagan /s

o, . ; /,L y
Warie J. Flanau®n / ‘

INDIVIDUAL ACKNOWLEDGMENT

stare o __(Lluati

)

}ss
counrvor (ofd - )
On this day before e, the undersigned Notary Public, persomlly appeared Michas! AL Flanagan and Maite J.
Flanagan. o me known to be the individuals described fn ond wha execnted the Mongage. and acknowledged that
they signed the Morigage 28 their free and volamary act 3&‘?_ deaad, for thie uses and purposes

therein mentioned.
R ,; L N a7
Given under my hand and official seaithis _ [ ./ day ot _——foe #4 L19 7 L
) ~ i
By C{Lﬂl;;ef\w (L &bcﬁl A Residinyal
et
Notary Public Is and for the State of LLtatlo
f:} o .
My commission explires z’?’]'i: C'{\a
LASER PRO, Rep. US. Pat. & TM. Off., Ver. 3.22b (o) 1997 CHL :PwSenicts, Inc. Al rights rooer ot
IL-GO3 FLANAGAN.LN L1.OVL] .

OFFICIAL SEAL
CATHLEEN A CARTER

HOTARY PUBUIC, STATE OF LLNCIS
Y COMMISSION EXMAES: OMN10L00
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