7
gﬁmmnﬁmv
2
p

P UNOFFICIAL COPY
3 o Y

FIRST ANERICAM BANK

ONE BANK 1LANE |

SERALD - FHmers | DEFT-D1 RECORDING n;s%sa |

7m0 T3R8 7075 OL/22/97 15:08:

ey e-55 lglon5y
O CAINTY RECORDEF

: i
{

BUFFALO GROVE, IL SO003S

i coerue 97015059

20746228 MORTGAGE 3 ] 5 0

- THIS MORTGAGE ("Securiv ‘ostroment™) is givenon JANUARY 16, 1997 . The morigagor is
SUSAN T. STASTNY, STIWGLE NEVER MARRIED

("Borrower™). This Security Instruzent is given &
FIRST AMERICAN BANK

I

which is organized and cxisting under the lews of THE STATE OF ILLINOIS . aod whose

address is ONE BANK LANE
BUFFALO GROVE, ILLINOIS 60083 ("Leader®). Bomower owes Lender the principal sam of

SIXTY THREE THOUSAND FOUR HUNDRED AND 25/100

Dollars (U.S. § 63,400.00 )
This debt is evidenced by Bemower's note dated the same date as ¢h6+ Security Instrument (*Note™. which provides for
monthly payments, with the full decbe, if not paid earlier, due and payable on ~FEBRUARY 1, 2027 .
ThisSa:mitylnsn'unmtseuxesmImdm{:)tbcm’maﬂafthcd&tcﬁch‘auibyﬂlcNm.ﬁithmmdaﬂmncw:]s,
extensions and modificstions of the Note; () the payment of all other sums, Wil interest, advanced vnder paragraph 7 w0
Pprotect the security of this Security Instrument; and (c} the performance of Borrowrs's Covenants and agreaments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gt sad convey to Lender the following
describod property located in  COCK County, Olinois: &7
LOT 8 IN BLOCK 20 IN FOURTH ADDITION TO BOULEVARD MANOR sSING A :~’
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 AND PART ©F THE EAST

1/2 OF THE NORTHBAST 1/4 LYING SOUTH OF CENTER LINE OF PAXY AVENUE OF ¢
SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD ‘PRINCIPAL k-
MERIDIAN, IN COOE COUNTY, ILLIROIS. e

16-32-420-027 . xrpieact TTLE order £ Q»w -2 } n

3
’\

‘ <2

Paxcel ID #: Ut, g? N

which has the addressof 3718 SOUTH 57TH COURT , CICERO Swae, Cley (O

Iinois €0804 Tip Cote (“Property Address®): 5:
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obtziL coverage substantially oquivalent to the mortgage insurmce previously in effect, st a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously m ¢ffect, from an alteruate mostgage insurer approved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mongage insorence pretuiom being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 Joss reserve in Licu of mongage imsurance. Loss reserve
payments may no longer be required, st the option of Lender. if mortgage inmsurance coversge (in the amount and for the period
that Leader requires) provided by an insarer approved by Leoder again becomes availsble and is obtained. Borrower shall pay
 the preminms required to maintain mortgsge insurznce in effect, or to provide a loss reserve, until the requirement for mortgage
msurance ends m accordance with any written agreement between Borrower and Lender or spplicable [aw.

9. Inspection. Lender of its agent may make ressonsble entries npon and inspections of the Property. Lender shall give
Botrower potice at the time of or prior 1o an inspection specifying reasonshle case for the mspection.

18. Condemmation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condcrnnation or other taking of any part of the Propesty, or for conveysnce in licu of condemmation. are hereby assigned and
shall be paid to Lender.

In the cvent of < 10'al taking of the Property, the procoeds shall be appliad o the sums secured by ths Secunity lastrument.
whether o7 not then dwwith any excess pxid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or grester than the atnount of the sums secured by this
Sccurity Instrument immedide' y before the taking, nnless Bosrower and Lender otherwise agree in writing, the sums secured by
this Security Instnmment chall be radnced by the amownt of the proceeds mmltiplied by the following fraction: (a) the total
amount of the sums socured immierkaisly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any halmce shalt e paid to Borrower. In the event of 2 partial taking of the Property in which the fuir
warket value of the Property immediatel tv fore the taking is less than the amount of the sumrs secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shall
be applied to the sums socured by this Security | nstrument whether or not the sums sre then doe.

If the Property is shandaned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to muke an
award or settle a claim for damages, Borrower fmls to rripond 1o Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and spply the proceeds. a2 115 option, either to restoration or repair of the Property or to the sums
secured by this Secunty Instrumen?, whether or pot thep due.

Unless Lendsr and Borrower otheywise agree in writing, wcy application of proceeds to principal shall not exiend or ’
postpone the due date of the monthly payments referred o in paragrphs 1 and 2 or change the smaunt of suck paymenis. |

11. Barrower Not Released; Forbearance By Lender Not a ¥i7ivir. Extension of the time for payment or modification .
of amortization of the sums secured by this Security Instrument granted o7 [ 2nder 1o soy successor in mnterest of Borrower shall
not operaie to release the liahility of the original Borrower or Borrower's sucoessors in interest. Lender shall not be required to
commence proceedings agwinst any successor in mterest or rzfuse to extend tim 2 for rayment or otherwise modify amortization
of the sums secured by this Security Instrument by reasan of soy demand ma’e Uv the oniginal Borrower or Borrower’s
fuccessors in interest. Any forbearance by Lender m exervising sny right or remea; £2l not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Boand; Joint and Several Lishility; Co-stgners. The vovenants end agreements of this .
Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the provisions of !
pacagraph 17, Borrower’s coverunts snd agreements skall be joint and several. Any Bomower =ho co-signs this Security |
hustrument it does not executz e Note: (8) is co-signing this Secarity Instrument only to mortgags, grant sed coavey that
Borrower's imterest in the Property under the terms of this Security Instrument; (b) is not personally coligaled to pay the sums
secured by this Secunity Instrumeent; and (c) agrees that Lender and any other Borrower may agree to extend. vodify, forbear o
make any accommodations with regard to the texms of this Security Instrument or the Note withont that Borrower’s consent. '

13. Laan Charges. If the losn securad by this Security Instrument is suhject to & baw which sets maximum loan charges, 1
md that law is finally interpreted so that she interest or other Jomn charges coflected or to be collected in connection with the
lozn exceed the permitted imits, then: (a) any such loan charge sl be reduced by the amount necessary o reduce the charge
nmmmmw)mymﬂmdywnwdﬁmmuw&ammhnntsmﬂbcrdmhdto"a
Borrowes. Lender may choose to make this refund by reducing the principal owed under the Note or by mtmgad:m:tf;
payment {0 Borrower, Hf a refimd redtces principal, thcrabwumml!beuumdﬁamﬂmm)mmﬁoutmy; : "
prepayment charge 1mder the Note, i

14.Nohus.AnynotncmBonowpwﬂdodfnrmﬂmSecmlyhmmdnnhwmbydclwamgltorb}’mﬂm&
it by first class mail unless applicable law requires use of another method. The notice shall be directad to the Property Addresg)
or any other address Borrower designates by notice $0 Lender. Any notice to Lender shall be given by first ¢lass mmil to

A b B A

& am) eow Papiofs Form 30T4 9/90 Drsi1ess
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Lenger’s address statod berein or any other address Lender desigmates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given s provided in this parsgraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Propersty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall sat affect other provisions of this Security Instrument or the Note whick can be
given effect without the coaflicting provision. To @ris end the provisions of this Security Instrument snd the Note sre declared
to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propesty or a Beneficial Intevest in Bacrower. I all or say part of the Property or any interest in it
is soid or transferred (or if a beneficial interact in Borrower is sodd or tramsferrad snd Borrower is not 2 natnra! person) without
Lender's prior written consent, Lender xmay, at its option, require immediate payment in full of all swms secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the datz
of thas Security Instrument.

If Lender exercires this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Scss than 30 days fom the dats the notise is delivered or mailed within which Borrower mast pay all sums secuved by shis
Security {nstrument. If Sorrower fadls to pay these sums prior 10 the expintion of this period. Lender may imvoke any remodies
permitted by this Securnity Yactrureent without further sotice or demand on Borrower.

18. Barrowes’s Rigt ¢~ Reinstate. If Borrower meets certsin conditions, Borrower shall have the right to have
enforoement of this Security (rsroment discoatinued at any time prior to the earlier of: (2) § days {or sach other period as
applicable Irw may specify for srin‘atement) before sale of the Property pursuant &0 sny power of sile contzined in this
Security Instrument; or (b) entry of < judgment eaforcing this Security fastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due arder this Security Instrument and the Note as if 5o acceleration bad oocurreds (b)
cures sy default of any other covenmnts ¢r apr—=ments; (¢) puys oIl expenses incutred in enforcing this Security Instrument,
including, but not limited 10, reasonable attoreys' fees; sod (d) takes such action as Lender owy reasorably require %0 assure
that the lien of this Security Instrument, Lender’s rishts in the Propesty and Borrower’s obligatian to pay the sms secured by
this Security Instument shall continne wichanged. 'Jran reinststement by Borrower, this Secwsity Instrument and the
obligations secured hereby shall remwin fully effective & 1f no acceleration bad occurred. However, dhis right to reinstate shall
=0t apply in the case of acceleration under perageaph 17.

19. Sale of Note; Charge of Loan Servicer. The Nide o7 & pastial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice w Sorsower. A sale may result 1 3 change i the entity (known
as the "Loan Servicer™) that collects monthly payments due under tic Y46 and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sle of the Note. If thar: is 2 change of the Loan Servicer, Borrower will be
fgiven written notice of the chenge in accordance with paragraph 14 above «ad sprticable law. The ootics will state the name and
address of the aew Lown Servicer and the address to which payments should be zode. The notice will also contam any other
information required by applicable law.

20. Hazardous Substances. Bosrowes shall not canse or permit the presence, »5: - disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow styuic dse to do. anything affecting the
Property that is in violstion of sny Environmental Law. The preceding two sentences shall not apply to the presence. nse, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognizaa ‘o be appropriate 0 nonual
residential uses and 1o maintenance of the Propesty.

Bormower shall prompely give Leader written notice of sny investigstion, cmm, derand., lawriar or other action by any
governmental or regulatory agency or private party involving the Property and aay Hazardous Substano’ o1 Environmental Law
of which Borrower has actual knowledpe. I Borrower leams, or is notifiad by any governmental or reguiatory authonty, that
sy removal or other remedistion of any Hazardows Substance affecting the Propesty is necessery, Borrower shall prompdy take
all necessary remedial actions mn accondance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those sobstances defined as toxic or bazardous sohstances by
Environmenta! Law and the following suhstances: gaschine, keroseoe, other flammable o7 toxic petroleurs products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matesials. As used in
thus paragraph 20, “Environmental Law” means foderal laws and Liws of the jurisdiction where the Propesty is focatel3hat
relats 10 health, safety or eoviromments] protection. E“;
-
NON-UNIFORM COVENANTS. Bomowes and Lender further covenant and agree as follows: &

21. Acoderation; Remedies. mmmmwmmwmrmm‘sw
of any covenant or agreement in this Security Instrument (bot oot prior to acoderation woder paragraph 17 wess
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