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MORTGAGE st d"’? |
THIS MORTGAGE IS DATED JANUARY 20, 1997, betwean #.#3cko Alvarez and Murina Abvarez, whoss addrass
fs 8845 Pleasart Avanus, Hickory Hills, I 60457 (referved % velow a3 "Grantor™); sod Park National Bark
and Trust of Chicago, whose address Is 2058 N. Mitwaukee 2, Chicago, il 80618 {referred %0 baiow ss

"Lander™).

GRANT OF MORTGAGE. For valuabie consideration, Grantor morigages, varrants, and conveys o Lender all

of Grantor’s right, title, and interest in and 1o the following described real propecty topether with all existing or

sobsequently erectad or affixed brildings, improvements sod fixtures; afl essement’, rights of way, and

sppurtenances; all wates, water rights, watercourses and ditch rights (cluding stock 1 wtifities with ditch or

irrigation rights); and afl other rights, royalties, snd profits relating 1o the real propesty, incladin; withoot Emitation

all mincsals, oif, gas, goothermal and similsr uttess, located in Cook County, State o7 Fincls (e "Real (o

Property”): o}
PARCEL 1: mﬁ,zﬁ,ﬂ,iﬁaﬂﬂmﬂm-ﬂqﬂomm-lddoﬂmﬂdwhlnub-bbck.c {
1 in the resubdivision of Lots 25, 26, 27, 28 and 20 in mb-block 1 and Lots 20, 21, 22, 3 and 24 In 7 A
sub-block 2 in Bate’s subdivision of the South 172 of Block 26 In Canal Trustees' subdivision of $he »
Waest 172 of the Southwest 1/4 of Section 33, Township 39 North, Range 14, East of the Third Principel b
HMMMM,M;MPAHGE.?:mw-ﬂS‘th!ﬂWWd 9 |
the South /2 of Block 28 in Canal Trustses’ Subdivision of Seclon 33, Township 39 North, Range
14, East of the Third Principal Moridisn, In Cook Counly, Minols.

moMPMOthmumwm-s 620 W. Pershing Road, Chicago, .. 60609. The Real
Property tax identification nrunber is 17-33-324-018-0000 & 17-33-324-019-0000 & 17-33-324-020-0000,

Grantor presently assigns to Lender all of Grantor's right, tile, and intezest in and to all Jeases of the Propesty and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Reats. ‘ i

DEFINITIONS. The following wonds shall bave the following mesnings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
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Code. All references to doflar amounts shall mean amouats in lawful money of the United States of America.

Grantor. The word "Grantor® wcans Atonio A'varez and Marine Alvarez.  The Grantor is the mortgagor
wnder this Mortgage.

Guarsntor. The word "Guarsator™ means and iechudes without limitation each and all of ta gusrantors,
sreties, and accommodation parties in connection with the Indebtedness.

knprovemnents. The wond “Improvements” means and inclodes without limitation all existing and futurs
moprovemnents, buildings, structeres, mobilo homes affixted on the Real Property, facilities, sdditicas,
replacements acd other constraction on the Resl Propusty.

indebtodress. The word “Indebtedness” mwans &/ principal and mterest paysble uader the Note and sy
amounts e:xpended or advanced by Lender to discharge: obligations of Gragtor or expenses incurred by Lender

fo enforce obliuticas of Grantor under this Mortgage, logether with interest on such amownts as provided i

his Mortgage. 24 no ¥ime shall the principsl amount of indebtedness secured by the Morigage, not
inchuding sumns a(vz.nced 0 protect the securlty of the Morigage, exceed $245,000.00.

Lender. The word “L:#’cs” memns Park Nationai Rack aad Trust of Chicago, ifs successors xad assipns.

The Lender is the mortgages rider this Mortguge.

Morgage. The word "Morizs»” means this Mortgage between Grantor and Lender, and includes without
Emitation afl assignments and security Mterest provisions relating o the Personal Property and Rents.

Note. The word "Note® mesns the romissory pots or credit sgreement dated jaguary 20, 1997, in the
original principal amourt of $50,000.(0 frum Grantor to Lender, sogether with all repewals of, extensions of,
modifications of, refinancings of, comsofidations of, and substitutions for the promissory motz or agreement.
The interest rate on the Note is 9.000%,

Personel Property. The words "Personal Propisty” =wean all equipment, fixtures, and other articles of
property sow or Bereafter owned by Gerantor, and now or beresfter attached or affixed & the Real
; sopether with all accessions, parts, and additioss ¢0 2l replacements of, and =il substitutions for, my

of such ; sud together with ‘sl proceeds (in:lfudiap wi limitation all imsurance procseds and

refunds of premiums) from any sale or other disposition of the " roperty.

Propenty. The wond "Propesty” means collectively the Real Propert; »n4d the Personal Property.

Reat ry. The words "Real Property” mesn the property, witirits sod rights described above im the

“Grant of Mortgage” section. ghis

Related Documents. The words "Related Documerts® mesn and incliode ithout limitation all promissory

sotes, credit , losn agreements, environmenial agreements, guiziuics, security agreetnents,

mortgages, 9fm¢ﬂ@gmw.qmmm,ﬂhﬁcrmmhm

Rents. The word "Rents” wesns all present and future rents, revenuves, income, isses, (wyalties, profits, and
other benefits derived from the Property. = ! e

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY NTEAZST IN THE RENTS
< AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEGTCDNESS AND (3}
v OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AW THE RELATED
B THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

4PAYMENT AND PERFORMANCE. Except as otherwise pryvided in this M Grantor shall pay ¢o Lender all

mmim Mortgage 23 they become due, andd shall strictly alt of Grantor's obligations

wiger this M,
AND MAINTEMANCE OF THE PROPERTY. Graator agrees that Grantor's possession and f

: shall be govemed by the following provisions: : e
»" Possession and Use, Until in defsult or until Lender exercives its right & collect Rents as provided for in the
» Assignment of Rents form executed by Grantor im_comiection with the , Grmtor may remain in
* - possession and control of and operato and manage the Property and collact the Rents from the Property.

Duty to Maintsin. Grantor shall smintsio the Property in tenxntable condition and prompdl orm all repairs,

sepiacenwents, wwd mainterance mecessary ko preserve its valae. Y pert

Hazardous Substances. The serms “hazsrdous waste,” “hazardous substance,” “disposal,” “relcasc,” and

* rekxse,” g3 weed in this Mortguge, shall have the same mesmings as set forth in e
w&wmmm,mwzmal , as amended, 42 U.S.C.
Section 9601 duh('CERCLA , the Amendments and ization Act of 1986, Pub. L. No.
99499 ('_SAft:?. Hazardous ials Transportation Act, 49 U.S5.C. Soction 1501, et seq., e Rusource
Conservetion _RecomyAa,QU.S.C.Secuonﬁml,ct%oro&ﬂapplmblcueorhd:dm
mles, or regulstions adoptad purstant 10 any of the foregoing. terms “hazardous waste” and "hazandous
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substanco” shall alzo include, without limitation, petroleum rdmlam I;L any fraction thereof
and ashestng, Gmwmdwmmlmdam a)Dmmg pmadomewuownushrp
of the Property, there kas boca no use, generation, munufacture, trosiment, disposal, releass or
threatened relexse of say hezardous waste ornbmbg!nym W,Mmﬁm&m
Lm_of,og. ('m . i mmxfxmnn, i
in , @ 1,
acknowledged mlmofvmnng )mynﬁgm:nm‘,n, ; wm
&c or u)mymdogmw«dﬁmof Lnd
o such matters; {) as previously o and acknow by
sy fenant, contoactor, agent or other muthorized wser of the
dispmeof or release any hazardous waste or suhstance oo,
anynailctzmy ummmmmm
the
opon
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. of this
including the obli to inaemnif;, shllmvethe of the Indebtedness aoxd the

ﬂammhwm Grantor sinll not d :molish of remove any lmpmmfmmﬂlcknlﬁopeﬂy
mdxnnﬂnpnmwnmcasanoﬂmda Asaemamumdnmmvdofnyﬂlzmvmu,bm&rmy
arrangements  satisfactory. S0 Lender mphce Improvements with
lnwmmneaﬁsofdhsteqm!vﬂm.
thﬂﬂhm I.mdcrmdabagm:smdmw‘lwamym the Real Property at all
reasomable fimes to attend to Lender's interests and to mspct the wmo f Grantos’s
emq:hmmthdnetumndomdxumoﬁhsum

Compliance with Goverrmental R with all laws, ordinances, and
nguhbms,mworhauﬁermcﬂ'ecx.onn appm Iotgemo:occlpmyofﬂw
hw without limitation, the Dmbﬂmes J\ct. Grantor mmy contest in“good faith
ordmance, or regulation cmmlmdmn sceeding, tacludin
:gah,solmgas(}rm!whsmﬁndLdein it wdo‘in?soﬁl:olmgs, m
opmian, Lender’s taterests in the Property are not 3 lmdnmymg.nr,(‘imtopustdqm

securily or a surety bond, rzasonably saticfactory to Lender, to protect Lender's mieiest.

[

DUE ON SALE - CONSENT BY LENDER. Lender nuy, at ifs option, declare immediately ‘d4c and payable all
sums secured by this Morigage vpon the sale or transfer, withoot the Lender’s prior written coasent, of I or sny
part of the Real Property, or any interest in the Real Propesty. A “sle or transfer™ means (he conveyancs of Real
Propesty or any right, title or interest therein; whether legal, beneficial or equitable; whether vohntary or
nvolmtery; whether by outright sale, deed, installment sele contract, land contract, contract for dood, Jeaschold
mm:mmmmmmemom«bymmmmmfuofmy
beneficial interest in or ¢o any land trust holding title to the Real Property, or by any other mxthod of conveyance
of Real Property interest. If any Grantor is a cosporation, partnesship or limited Hahility company, transfer also
incindes any change in ownendip of more than twenty-five percent (35%) of the voting stock, pastnership interests
or limited Liability compwrry interests, as the case may be, of Grantor. However, this optiom shall wot be exercised
by Leader if such exercise is prohibited by federsl Isw or by Iilinois taw.
TA!EQANDUEHS. The following provisions relating to the taxes and liens on the Property are a part of this
P Graator shall whmduc and in al} eveats to afl txxes, taxes,
T ol s e o i e o D

assessments, water
ot el ey whin doe Tl e o vy grice charges levied ag




UNOFFICIAL COPY v

STy ey ——.

— — ——
. Grantor shall maintain the free of all liens Baving priority over or equal to the interest of
Lend=r under this Mortgage, for the lien of taxes and assessments not due, snd except &

dispute over the obligation to pay, so long as Lender’s interest in the Property yeopardiced, !

Egatocom Grmloruywithhoidpnymdofny.m,Wmchﬁm&mﬁmw&m{a
is s
arises or 1 filed a8 2 resgit of noopw mm-vithinﬁﬂem(IS)dnysa&qmelmymm,ifgf

Evidence of Gnactor shall vpon demand farnish 10 Lender satisfactory evideace of puyment of the

mmmnndhﬂmﬂmimhmgvumlomcﬂw&hvamm-tnym

8 written staterat /of the taxes and asscssmoents agains: the Property.

Notce of Congtrucfon. Graator sball sotify Mﬂkﬂﬁﬁm(lﬂhyshfmuuoﬂisqm

mmhaq&u&ﬂ,«thkmnrpﬁdnhhw,duym' _mmigrialmen’s

ien, or other lien cour’ te asserted on account of the work, services, or materials. Gramtor will wpon request

of Lender furish to Lar: 0dvance sssarances satisfactory to Lender thi Grantor can and will pay the cost
of such improvements.

‘P;!OPEHW DAMAGE INSURANCZ, The following provisions relating to tasuring the Propenty srz & part of thas
Maintenance of insurance. Giuw'sr shall procure and maintzin policies of fire insurance with standard
extended coverage endorsements on. ‘s reolacement besis for the full imsurable valoe covering all
Wmumﬁamhowtynantmxtmfﬁmuﬁbnmdﬁmﬂonof;ymmclme.l_nd

nmdqdqmmpqhmnﬁkufm. Grantor shall pmcnr:nﬁ mmintain comprehensive
genenal Liabrdity insurmoce in coverage (ayamis s Lender may request Lender being ramed as
addiiopal instreds i such lishility assurance poliries. Adquzaﬂy,Grqnor_shIluintnnwhoM

r

at coverage will not be or dimimsd-d ithout 2 minimum of ten (10) days’ prior written
mmtolmdenndnmamnh&uydmlnm of ths imsurir’s Hahility for failure so give such notice. Each
3 i m endorsement providing thar coversge in favor of Lender will mot be
i . say act, omission or defanlt of Grantor o a'y other Should the Real
at any time decome Jocated in an area designated by the Directo; s the Foderal Emergency Mapagement
Agency as s special flood hazard xcra, Grantor agrees fo obtam and avain Foderal Flood lasurance, to the

i’ ,
| extent such msurance i requi Eender and is or becomes availabie, for s term of the lome or for the full
A peinc P oae fous

mopeid principal balance » Or the smximmm limit of coverage tha. is svnilsble, winchever is less.
Application of Procesds. Gmdnnpmnfd sotify Lender of any kam or damage to the if the
dnzﬁdqoﬁof@rormp[mumztcmnhi.&X).ngylmdamynlyukgmfofkmifﬁmr ils to
do 20 withip fificen (15) days of the casualty. Whether or not Lender’s secumity is iraaired, may, at iy
eection, spply the proceeds o the reduction of the Indeitodness, psyment of any lxn affecting .
or the restorsiion aod repeir of the Propesty. If Lender slects to apply the to 1storation and 8
Grantor shall repeir or replace the damaged or destroyal Improvements m & smamer Yy o der.

. w‘

e - purcheser of the Property covered this Mortgage & an

'{g'.p:whimof&mﬂm,orumybimmmohmh

& Geanlor's R on insurance. Upoo of Lender, bowever mot moro than once & year, Grantor shall

Ty funsh o 8 report on each existing policy of isswrance showing: (a) the nare of the msurer; (D) the

mmh-nmd; () the amotmt of the policy: (d) the ﬁ replacement value of
such property, and the smnnee of deterrammg alte; (e ﬂeupmmnﬁmof_hghcy Grantor
shall, wpon request of Lender, bave an i o cash 'aloe

swplacement cost of the Property.
TAX AND INSURANCE RESERVES. Gmantor agrmes to establish a reserve account 10 be retxined from the loags
procends in mich amount deemed to be safficient by Lender acd shalf psy monthly mto dhat reserve accoont an
amount equivalent to 1/12 of the annmal real estate taxes sod inmmnce premiums, s estimmted by Lender,
to provide sufficient funds for the payment of esch yesr's taxes and icsarsnce preminms one mosth prior io the
dete the taxes snd insurance premiums become deli Grantor shall further pay a moothly pro-rats share of
all sssessments and other charges which mey accrue aguinst the Property. Hﬁemﬂlmﬁmﬂdngwd

akall 0 be mmufficient to smch taxes, insorance asacysTIcnts
akall puy ¢ demend of Lender.* All sach peyments shall be carrcd m #n tercstfroe raeve

]

8




hereby anthorized to withdraw and such amounts the Indebtedness wpon the occurrence of an
event of defalt a3 described below. ikl e
wi

[

be added 10 the &N&mhmmmﬂh with say 1 p?mu!o

become due duriuy e'ther () the term of any icable incurance policy or (n')lhm_t]:nininglumo the Note, or

(c)bhaﬂdu-b‘lmmmtwhmh\g[}’ dnﬁrybhl&ﬂ&’smq._mumdmmn
4 or

WARRANTY; DEFENSE OF T7(E. The following provisions relsting to ownership of the

i
g
!
F

Morigage.
Tiie. Granlor warrants that: (r}Snn:arboldsgoodmdmkmbleliﬁc(ofrmdbmc ia fee
t'mgz!e,&eeaadclmofdlhmpdrxumbrmcesd_hum‘m-afwbmdseReanmwty iom
umny&iﬂeinmncpuﬁcy,hﬂengcﬁ,orﬁmlnﬂc issued ie favor of, and acceptod by, in

connection with this Mortgage, and (b} Grantor bas the ) power, snd suthority to execute and deliver
his Mortgage to Lender, L

Defonse of THie. Subject 1o the exception e above, Grantor wamants and will forever defend
the title to the Propesty the owfal clvine of ,pam In the event any action or proceeding is
; commenced that questicas 'shﬂcorthemauto_unduuqduthsuoﬂm.ﬁmﬂnndcfmd
© 1he action &t Grantor's Mmy&&mmmmmm.ummﬂbe

mntkdtormapde in the proceeding and 10 be esentad 1o the proceeding by comtsel of Lender's own

choi Gmﬂﬂwu.mqux‘mbkhv@m.k-lmmhmngymﬁulmde:qnﬁ
fmmtimeiohmlopamitnnbpnﬂapaﬁm.
Compliance With Laws. Grantor warrants that the Property «n) Grantor” use of the Property complies with
dlmsﬁngqmﬁmb]chws,mﬂm,mdugnhﬁmsofgovszAMnnh:“

CONDEMNATION. ThefOHOWingpxmdﬁmsrdaﬁngwcmdcmﬁm'fImPTMmlptﬂofﬁisMoﬂgage.

kﬁ.ﬂonotﬁdpm If al f the is cosdennad by eminent domain i
or %ngm%hhgiyw‘;y:hgmﬁqmm, o;;ygs
net prococds award Indebtodness Ur v: repair or restoration
my‘.’ Thenetpmoeuiioflhctwndgu tﬂerw‘ rummb!co

expenses, and attorneys” focs incurred by i

. w If zay proceadin hcmdmuﬁonisﬁ!ed,ﬁnnmrduup!m;ﬂym'n Lender iny writng, and
 Gaastor Mmﬂgmnmhmm&faﬂhdoq‘ rthin the gwy
Gm_mhmﬁmm;mw,w{ﬁgaﬂl@mnp%m&

proceeding represented in the proceeding by counsel of its own choice, ¢ S PR er ot

m‘wywmmmmmsmuwwﬁﬁmﬁmbﬁmMmm

perticrpation.

MIPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The friiowi pmvu%
mmmmmmm!mafmmdchmm-mofmumm i P
Curren? Taxes, Fees and Charges. Upon request by Lender, Grantor shall execite such documents in
Mmmumﬂemmmm_mmbwwmwmmm e .

: er._mmmmﬁrmma,pdqmﬂmguw,w ek
mwmmmg.mfm;mmgtﬁsm_mhdmgmmlﬂ N
mfndmmmymm.mdahacmfmmdmg«m&sum ':
Taxes. The following shall constitute taxes 1o which tkis section applics: (x) & srec tax upon this type of v

X orngnangr_ -pmaf_thc!ndcbtednmmcmudbythisil “,(baq:a:iﬁcmme
whi mmtgwmmddmﬁmmmmh secored by this type of
M (c) a tax on this of Mont, chrguhlemmstlheLmd:roﬂhcho]kroftheNotc;nd (d)
a;mmmnﬂmmymmd Inde!mdmoronmdprhnipd-ﬂimmmby

Subsequert Taxos. Ifmymmwﬁchmhswﬁmamﬁskmmmbwquﬁndmdmis
Mortgage, thiscvaﬂshtl]hq\:ctbcanr_cffoctasmEvmtofDeﬁnh(udcﬁmdbelu),ndLmdamy
ammyauﬂofif;muﬂtb!emm_dmfcrmEvm!ofDeﬁ:haspmﬁ@belowmlmemtdlha
{J)pyzﬂnembefomnbmdqumt,or ) contests the tax as above in the Taxes and
section and deposits with Lender cash or a cient corporate surcty cr other security satisfactory




0 Lemdcs.
SECURITY AGREEMENT; FINANCING STATEMENTS. The hllowing provisions relating 1o this Mortgege s 3
security agreement are a part of this Mortgage.
This mstrument shall constitate & secuity agreement to the extent fthe
mmww;mmemofuﬁmonmwmw
amended time 0 time.

il

i tcﬁ! gl magfbgﬁsh[( )dhobdh(ﬂmmﬁﬁﬁ' '
concerumg sccurly mmterest Yy as s
ComuudCoda),rz.\smdmhﬁm”of i.sFMatgage.

FURTHER ASSURANCES; NTTORNEY-IN-FACT. Tbhe following provisions relating to further assurances and
sttomey-in-fact are & part of Sur Mortgage.
Further Assurances. At wy rine, and from time (o time, upon request of Leader, Grantor will mmke, execnte
and deliver, or will camse S0 b ramde. executed or delivered, 1o Lender or to Lender's designee, and when
ested by Lender, cause 0 ™ (iiad, recorded, refled, or rerecorded, as the case may be, at such times
nu;iym&h&f?quphuslmémydmmm' , my aod all such mortgages, aofm
. contimiation statements, mstruments o
_ certificates, a0 other JocTenls 1oy, . B a0l o of Lo B B el
= ocder o effectante, , perfect, costinne, or 2) the obligations of Grantor under the Note,
s ] s s o0 e Bropery, WA s o Bk ey DB
irst apd prior licos on the Property, whithr now ownod or hereafter acquired by .
prohiibited by law or agreed o the contrary by Lend. Za writing, Grantor shall reimburse Lender for afl costs
and expenses incurred w cornection with the metters i ared to in this paragraph.
n-Fact. If Grantor fails to do any of the thin (s niferred to in the preceding peragraph, Lender ma
do s0 Im;mmogmdnc%m%%m wamhmgm.Gmﬁrhmyy
irrevocsb Lender as Graatnr’s sttorney-in- 1 &2 purpose o ing, executing, delivering,
ﬁhg,rp{mmsmmmpnnyum,yxmmimqﬁg:‘w
sccomplish the matters referred to in the preceding peragraph.
FULL PERFORMANCE. If Grantor pays all the indebtediess when due, 7:d otherwise performs all the obligations
this M Lender shall exccute and *5 Grantor a suitsble stisfaction of

:

imposed wpon Grantor wader
éis Mortgage and szitsble statements of lerminstion of soy fixancing statemric on fie evidencing Lender’s
security isterest in the Rents and the Persomal . Grmtor y, if vernd’tad by spplicable law, sy

sessonzble termination foo as determined by Lender time to time. I,Wu.mmmaﬁm.

whether voluntarily or otherwise, or by guarantor or by an7 thind party, on the Indebt x>2rs and therealier Lander

i foroed o rexait the amount of that payment (a) & Grantor's trustoe in bankruptcy or 0 @nv similar person wader

l;yhduﬂmmpqhwhw«hwforﬁcmfofdebmm,(h)bymofmym;ml,dq:.'eeoroder

of aoy court or sdministrative i tediction over Lender or sy of Lander's ¥, or (¢} by reason of

my sitlement or compromise of any clar —debéLndetwithmyc' miwuimaulimit;ﬁm

i r the of exforcement of this ﬁonglgu and this

e shall n:inm”nshmmybc,nwimcrx‘m-!y
1 of this Mostgage or of any wote or other instrursent or agroement evidencing the Indebtedners 7.3 the

y will centinne t0 secure the amount repaid or reccvered to the same extent as if that amount evar Sed

\gmmlmglolhe or to this Mortgage
'A%:M(E;h of the following, at the option of Lender, shall comstitute an event of default (*Event of Defaalt”)
. ugee

QWIWM Failare of Grantor 0 salie any pavment when due on the Indedtadnes:.
ZPefauR on Other Payments. Failure of Grantor within the time required by this Mortgap: 10 make an
’ hmwamoﬁapymemmﬂmggwmeﬂmMOf Y

Default. Failure of Grantor %0 Iy with any other term, obligation, coverat or comdition

mmhﬁsﬂm,hm«huyofmbogm& » O

Oefsuk in Favor of Third Pasties. Should Gramlor default under any loas, extension of credit. security

m_pu&mqmatgmmnyodﬂgmhﬁvmofnyothcrcmhmrcrpcmuliu

mmy materially affect any of 's or Graator’s shility to repay the Note or Grantor’s ability %o
orm Grantor's obligations woder thiis Mortgsge or any of the Relsted Documents.

False Statements. Any wamaaty, represcatation or statement made or farished to Lender by or on behalf of

Grantor wnder this M _&aNmomhh!&ﬂDommmhﬂmornisMngbz:mym;d

respect, either now or st the time made or farmished

Defective Coliateraliration. This Morigage or any of the Related Documents cesses o be in fall force and

-




UNOFF|CIAL COPY

, - 01-20-1997 Page 7
_ Loan No 536 (Continuad)
¥ effect (inclnding failove of any collstera] documents o create a valid and perfected security interest or lien) at
any time and for any reasoq.

. M‘lmm}vﬂty ?Mof%mmdin?mmwtaf?‘mmofmfntmsmmgm
Sosiness, maofvency of Grantor sppointment of a8 receiver part of Grantor’s propesty,

k mmmthhmmofmmywofmmrmtm«d:{mmmmto :nypmom:n-iy

- wnder any benkrupicy or insolvency laws by of against
Foreciosure, Forfelture, etc. Commencement of foreclosnre or forfeiture procesdings, whether adicial
proceeding, self-help, jon or sy nl;hod.bymycmdimtof(}m“bymy aubn’énl

f Howcvet this snbsection shall not appl the event faith
m B Grantoy a8 1o the e o o Slan At 2 oo bacss of e forelomre

Imhmrﬂmmﬁo:ofmchckimuﬂfuniﬂmm
«nmmcmmMUto 4

G mwmpdmx.

angGwm:yrn‘»!nddminm Lender, a:nsopnm, oot be 10, permit |
Guarntor's estats w0 - aume unconditionalt mumgmdamegmmtym:nmr
atisfactory to Leader, md, v doing so, cure Evcnto
Adverse Change. A mater’al adverse change occurs in Grantor’s fimncial condition, or Lender belicves the
Wofp:ymtupufmvﬁofthslnﬁm
nsscurfly. Lender reasorably decms itosif msecare.
Right 10 Cure. Ifsm:h:ﬁ:lmastmbY-md:fGnmuhsmbmm;muceohhuchofthem
provision of this M. pucuingmlve(u)nmms.nmyhcamd mdnoEvexnofDefmlt
will have occurred) if nﬁu[m:rr'dswnumnouw mof ») cures the

l‘ﬂmmhmfiﬂm{lﬂds;m (b)lfdrc;mmqmﬁmdm ﬂcm(lzgdu& nntuta

sufficicnt

mamwpmdmmlmoumuw‘-wm
RIGHTS AND REMEDIES ON DEFAULT. Upon the occience of any Event of Default and st any time thereafter,
Lender, ot its option, may exercise sy one or more of th: foliowing rights and reroodies, in additton to sny other
n;htsormmhespwwﬂedbyh

Accelerate indebtedness. Lender shall have e ﬁvmmmmwmmmm

mm!nd‘:htcdnmmuhﬂdydmandpty:b g &1 epeyment peralty whick Grantor would be

required to pay.
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— appotnted to take possession of all - the Property, with the power 10 protect ! =
Teceiver on of all or . n preserve
the Property, t0 operats chopﬂpmi% mgﬂkmaorule,mdtocol!eutbelmtsﬁom:xr’fo% g
and apply “the proceeds, over ahove mofmcmvashipazﬁmﬁelndebtedms ”
mortgagee in of receiver may scrve without bond if permitted by law. Lender's nght to the -
moa :shﬁenstwbdhuornotthemm valoe of the Property exceeds the | )
Tndcbta by a substaatial amount. Etoployment by Leader pot disqualify a person from serving ss a .P“

mr’omn. Lender may obtain a jodicisl decree foreclosing Grantor's interest in all or smy part of &

m %Eﬂm hﬁm %ﬁmmfm exemse ofthe
ﬂ@?ﬂ%ﬂhﬂﬂ%nﬂhdfuﬂmhﬂ@mﬁﬂ&«

. _To the extent ¢ law, Grantor WRIVES and all nght to
B e e e N S T
public sale on all or any portion of the Property.




m.

or nltn'prwisim. an dnlllotexclndc it of sy other
J,ﬂn%mmmamb n obligation of Granor ueder this
mmm of Grantor (0 perform shall not affect Leader’s right w0 s defsult mad exercise its
wnder this Morigage.

Awomeys’ Fees; If Lender institutes smy suit or sction to eoforce sy of the terms of thus
Mortgage, Lender bemﬂiadnmum:hmzﬁecmm-ﬂjndgammbleampmys'
flocs at trial and cn Wmﬂnymmmmmohed,anmbhqum
by Lender that ia mmnmdnxm on of its interest or the
enforcement of its rights shall become a part of the” y le. i .
from the date of crpenditure urtil dlthcntcpmv | for in the Note. Exﬁmmbyms_

3 lorncys
i mchadirg = %0 modify or vacale mptomatic stay o injuaction), e
mo@odm?(.lc, e 'f",mmo?"' o Y .I‘ﬁﬂe) mmi,sﬁm:y
forec! npmu),v,tvr,m reports, and sppraisal fees, and title fmuwance, 10 e extent permitted by
applicable law. Grantor «ls; ¥ i1 pay sy court costs, im addition to afl other sums provided by law.
MTOGWMUT’,@ PARTES. Anynoﬁucmdet&isuortmc inctuding without limitation soy
3 5 a Wi be be sent by telefacsinglie, and shall
gm m'crmght ccmrier, or, if
class, cextified or regisiered mmil

WW dirmdtoﬂaeaddrmwmmuizw of this Morigage. An pztyn its
address m‘oa-ﬂa-ﬁull bzgqubmmﬂe:wnmb&eaherpzua, g:;;ym‘
:pusof&smﬁceilbchmp party’s sd'ress.  All copies of notices of foreclosure holdz:rofuy
- hsytiutitywcxl!mh(mtg:;uhﬂbem tc Lender’s address, as shown near the beyinning o fdns
Mortgage. For notice purposes, Graator sgrees © koop Zander informed st all times of Grantor’s cumrent

MISCELLANEOQUS PROVISIONS. The following smisce” 2=sous provisions sre & part of this Mortgagu:

Amendmaents. mum%wgmmmmthmmmmummmgd
tmtters set forth in e Mo No alterstion of or smendment 10 this

of the
ﬁ dnﬂbeeffacﬁvemhn en in writing and s or sought to be ¢ or
amdnz’;vt. = ' gucd 0 the party of parties sought hasged

Annual Reports. Ifﬁehq:utynmdimw om&mfnﬂmsr?;ddme Graator shall fumish to
Leadey, reqoest, & certified statement © wm WCOP recel from the Property durin

Gm’sq:feviom‘ﬁsal yexr in such form and detail Lm(ﬁr !hﬁ
:lndlaﬁmpts&cmtbe?mpmymnﬂcuham -"@ conmection with the operation of

-

Applicable Law. This Morigege has been defivared 1o Lender and 2iiented by Lander In e State of

Merger. Th:tshllbcnomgaoflhcmtcmstormucmdadb this Mortgage with aay othe. iz terest or
" edﬂonlbchqutydmyﬁmhﬂbymforﬁctuzﬁtoflmdumnycthyn\{:m ¥ o written
& conseat of Lender.

Muliple Parties. All of Grantor under this Mortgage shall be joint and severnl, and all lefeaces
P to Grantor shall memnt m.!."nm gy(innmr Thmmthﬁmh({fhpumupmgbchv)
"&. for all obligaticns in this

- Ifsmtofmﬁuﬁmﬂcbmﬁldsn of this Mortgage w0 be imvalid or
.iomyogmorcum, yﬁlnﬂtrmdu that provision isvalid or

- K persons Or circomstances, lffetnble anysncho J aball be
00 be modified 20 be within the limits of enforceability or vﬂuhr& offending provision
camot be 30 modified, it shall be stricken and afl other provisions of this ougtgcm ahumq:acuahﬂ
remain valid and enforcesble.
Saccessors and Assigns. Suhject 10 the limitations stated i this M, on tansfer of Grantor’s isterest,
MMM1Mthgm sure to the benefit of the pastics, m&dmg& 1

mmﬂf the Propesty becomes vested in s oth:r than Graotor, Lender, without notice to Grantor,
) with Graator's ssccessors with mwtstonmcnd&e!ndemhvuu of

or extension without relesring Grantor from e cbligations of this Mortgage or Liability the

Time s of he Essence. Time is of the essence in the performence of this Mortgage.
Walver of Homestead Exemplion. Grantor heredy relesses and waives all rights and bencfits of the
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E

E;
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Somestead cxemption laws of the State of [linois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Leader shall not be deemed 10 have waived any rights under this Mortgage (or under
&Rggﬂdb«m).qnln@:mmkmwﬁ&ngmqﬁgn?!ﬂlg‘gm Noddzyogﬁmqnﬁgy
of Lender m exercising any right shall 13 2 waiver © right or any other ni waiver
:;'! ofn_pmvisioqofﬁ&oﬂgnpdsﬂmomsﬁh&nm;{ofm ugthe *s right otherwise
© ﬁn;tmmphmarththﬂpmwmmornyoﬁmpmmpn. o prior waiver by Lender, por any
mofdalmgbuwnmlmdamd(}m,shllccnstittﬂcamuofmyoflqder‘sﬁ or sny of
Gmantor's obligations &5 1o any fuftire transactions. Whenever consent by Lender is required in this Mortgage,
I:c;rlntmg mm_.imhqmmwoumﬁm“ﬁmhgmwm

instances such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREFZ TO TS TERMS.

e 0 o T e
s e

Signed, pcknowledged and delivered In the presence of:
[Frwa Mt~

x_ J i /
Witness

X

Witness




staeor /L N
jos
COUNTY OF Lotk )

m&mufmmummwmmuc,mywmmmmm
bnhwnhhhmmwhmmw&cum.MMIdplum

signed s their volmtary act and deed, for the ases and therein mentioed,
{ 57 , 77
Given hand and'otficial seai this )/~ aay of i , 19 5"
By L .._"‘*-'Jf( Residingat "7/ N Cummr ST OnHiCACE
Notary Pgblic In and fi 21 Stete of /L parancamec
PG T
My commissian expires 3 ; L
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