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Assignment of Rents prapared by %H‘aﬂowmm?stﬂmm o4 \f"j J
Sdgo, IL 60618
ASSIGNMIENY OF RENTS
o

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 20, 7, between Anionio Alvarez and Maifké ]
whose address Is 8845 Planzant Avenue, Hickory Hills, L P57 (referved W below &3 "Grantor”); and Park
National Bank and Trust of Chicago, whose address [s 2958 &2, Miteukee Ave, Chicago, IL. 60618 (reforred

% below a3 "Lender”}. ]

ASSIGNMENT. Fnrwwwmmcmmmvmmmmmmm% r
conveys ¥ Lender all of Grantor's right, title, and Interest in and 10 the Arzatg from the folowing described
Property located in Cook County, State of Blinois:

PARCEL 1: Lofs 25, 28, 27, 28 and 29 and private alley North of and adfol inp said Lots in sub-block
1 In the resubdivision of Lots 25, 26, 27, 28 and 20 in sub-hiock 1 and Loxs 76 21, 22, 23 and 28 In
sub-block 2 In Bate's subxdivision of the South 172 of Block 26 in Canal Trusters® subdivision of the

West 1/2 of the Southwest 1/4 of Section 33, Township 39 North, Range 14, East Of ¥:» Third Principel

Meridian, in Cook County, lilinols; Also PARCEL 2; Lots 30 and 31 In Block 1 of Basy’ Subdivision of

the South 1/2 of Block 26 in Canal Trustees’ Subdivision of Secfion 33, Township 39 North, Range

14, Exst of the Third Principal Meridian, in Cook County, [linols,

The Real Property or its address is commanly known 83 6§20 W. Pershing Road, Chicago, . 60609. The Real
Property tax identification number is 17-33-324-018-0000 & 17-33-324-015-0000 & 17-33-324-020-0000.

DEFINITIONS. The following words shall kave the following meanings when wsed in this Assignment. Terms pot
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lswful money of the United States of America

Assignment. The word "Assigoment” means this Assignmeat of Rents betwoen Grantor and Lender, and
includes without limitation sl assignments and security interest provisions relating to the Reats.
Event of Dsfsult. The wonls "Event of Default” meaz and include without limitation sny of the Events of
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Defanlt set forth below i the section titled *Events of Defauls.”
Granto!. The word "Grantor™ means Antogio Alvirer and Marina Alverez,

indebtociness. The word “Indebtedness® mexns all principsl and interest paysble under the Noto and sy
amounits expended or advanced by Lender to discharge obligations of Graxtor or expenses incurrext by Lander
% enforce obligstions of Grantor under this Assignment, sogether with interest on sack amounts as provided in
s Assignment.

Lender. The word "Lender”® means Pask Natiopal Bank and Trust of Chicago, s successors and assigns.
Note. The word “Note" mesns the promissory sote of credit agreement dated Jesousry 20, 1997, I the
originel principel amount of $50,000.00 from Grantor so Lender, togetber with all reacwals of, extessioas of,
modifications of, refinancings of, coesolidations of, mid substitutions for the promissory pofe or agreement.
The interest rate £ fte Nots is 9.000%.

Property. The wori “Property™ mesns the real propesty, and all improvements thereon, described sbove i
the *Asugnment” aucgan

MP . The v.on's "Real Property” mean e property, isterests and rights described above @t B
m‘-

mw mﬂo'..t'RellcdDocnm mmduchxhwgug;;mmmm
moles, cr a7 rerments, environmestal agroements, guarantics, agreemests
mOstigages, ofmm.nd mhevmm:s agreements and documents, whether now ot hercafter
nmmg,umdnmmmﬂc)m

Rents. The word “Rents” mesns all rents. 7ovenact, racome, issues, profits and proceeds from the Property,
whether cdue sow or later, imcluding without fimitation all Rents from all leases described on agy exhibit

sttached W) this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAVIIENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND AiL OBLIGATIONS OF GRANTOR UNDET TFE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTZC ON THE FOLLOWING TERNS:

PAYMENT AND PERFORMANCE. Except as otherwise i s Assi or my Related Document,
Graztos shall pa !ol.:nduﬂlmumwdby&u s drzy a0d shall strictly
aﬂome:obkmmd:u Assignmers. U aod nti: ..mdaexe:cmmnghtbcomct
Rmtsa hdowudnk:xs&nmsmdeﬁnkm&u&uAmmmemmymm
possession and control of sad operste the Property and coflect the Reus, yaudulthathpnnng
mewwnmumm“cmwm:mw&cwof 1 2ollaters] in a bankrupecy

m mm ‘:NI%A&LWES WITH RESPECT TQ THE 4EMTS.  With respect 1o the
o SO, Sraey e o B e e o s, b, s s
‘Ic"‘ Eﬂb%ﬁm&fnﬂnﬁnm and suthority to enter into this Assignmews a8 %o assign
% m‘m Grantor has mot previously sssigned or coaveyed the Rents to sy other persor. by sey

% rm;mﬂm&nz&m encuber, or otherwise dispose of aay of Gruntor’s rights

WTOCOU.ECI’RENTS. Lmdcrstadhrrcmcnghtltmym mdevenmoufhnodefuﬂt
" tinll havs occurred under this Assi 1o collect and receive the Rests. For this purpose, Lender 5 hereby
given sxi granted the following ri powers and suthority:

Nolice 10 Tenants. Lender may send notices to soy and all tensats of the Property advising them of this
Amgmm:tmddxmhngnﬂkmfslobcmddmctlytc Laﬂcrorlmdcrugun.

Enter he Property. Lender may enter upon sad take possession of the Property; demnd, collect md receive

ﬁmlﬁemorﬁu’;:g fﬁehblelhcmfor ﬂlofﬂckenn;nsumndhc:rtymdlhgd
& sﬁehoputy'mﬂegtﬁelmm-ﬂmeny m«m%mh
mhnﬁ'qnﬂy eater upon the 0 mainiain the aod keep dhe sanw in
mr!oplylbm&amfmfaﬂmmd mbym,mludmmqmpu::iandofﬂl
ocsts and expenses of mmintaining the Property repair and condition, and slso 1o pay all
taxes, sssesgrments and water wtilities, and the premiums on fire snd other imsurance effected by oa

e
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Compliance with Laws. Lender do azry and all things to execute and comply with the laws of the State of
mmmmmmm.:ﬂ:’aﬂn?udm and requirements of ;?o’t{hugmamnlumciso

Lease th . Lender rent or lease the whole or any of the for such tzxm or terms
mbm may : any part Property

Empioy Agents. Lender e such agent of agents as Lender sppropriste, either in
Lender i m?nz:m,%”mﬂgmagchm mlud;:ngythcwﬂm:udlpplmm

:
3
]
;
i
%

and may act exclosively and solely in thaplmundﬂudomeﬂor nllofﬂ:epuwus
Grantor for the purposes stated sbove.
No Requirement 10 Act. Lenda-dnﬂﬁberﬁmﬂodo of the foregoing acts or things, and the fact
@at Lender she”l have performed one or more of fomgomgmxyu« pdan require to do
any other speriSc act or thing.
APPLICATION OF FIEMTS. All costs snd expenses incurred by Lender in connection with the shall be for
Gnnmuacmm wdu' mm}nm-ﬂapm-gy i hmmm

A
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FULI.PERFDFIIIAHCE. If Goento: pays all of the Indebledness when dnemddhuwxsepaformmthc
obligations m%aﬁmmmuw,mmmm

EXPENDITURES BY LENDER. Imemt&xktocomplymﬁmyplm'moﬂhzsAsa :flnyact:mar
Wswmedmmmmmnﬂyaﬁmlmdu’suuuuumw. , " on Graator’s
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become due during cither (i)ﬂ::lamofmngiclblcmpo or (n)thcm:.m%.&'um otc,or
payment pylblclt otcsma!nln)

will sectre payment of thess amoymts, The rights provided for in this F-ngnph mddnmmn od:a

rights or any vemedies to which Lender may mhlledenaecmmto the default. Any such aioq by ’

ﬁnﬂnuthecashuadasmmgﬂwdcfnﬁlwtstowmfmmmyrmndyﬂmnothm.wwm!dluve

12(;170,‘-"_

9

bad.
DEFAULY. Eaxch of the following, at the option of Lender, shall constitine s event of default (“Evea’ of Defanlt™)
woder this Assigoment:

Defauk on Indeblednesa. Failure of Grantor to make any payment when dne on the Indebtedness,

Compliance Default. Fail f Graator to comp! other term, obli covenant or conditi
mnnwdmmsm;mmn,gﬁwormmyof iﬁudggam ation, - -
Defauk in Favor of Third Parfles. ShaﬂdBoumormmemrdeﬁult-dulnylom extension of

eredit, sccurity agreement, or sales sgroement, agreemnent, @ favor of any other
umwmymmﬁmnhna:zofw:mm or Borrower’s o?n{émﬁsabzhtytom

ﬂ!c[msorpcrfmmtharrwpwtwe ligations under this Assignment or any of the

False Statements. Mymm&ﬁnmmawm«mmwmbymmwa
Gnuntor under this ote or the Related Documents is false or msleading n any msteriat
umnd,a!h:rnowoutthnttmcmdcor

Defective Collsterakzafion. mmm‘s any of the Relsted Documents ceases 0 be in full force and
effect (incloding failure of any collateral to create a valid and perfected security interest or licn) ot
say time and for any reason.

om-nnmm. Fu]mofGrm;rltocomplymmmy:erm,obhpnon, covenant, or condition containad in any
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Death of Insolvency. The death of Grantor or the dissohution or termisation of Grantor's cxistecce = & going
business, the insolvency of Grantor, the intmun? of & recziver for aay pumt of Graator’s property, say

appointme
P for the benefit of creditors, an of ureditor workout, or the commencement of aa
e e oy St oo Yoo

Commencement cf foreclosure or forfeiture ings, whether by judici
< or proceedin: by judicial

proceeding, seif-hel xgmmau“ other mxthod, by sy creditor of Grantor or b?mv
9, v or 3
2 Pf %&,ﬁ:nﬁaﬂiﬁhﬂ“ lyhhpwmorum‘ﬁm

apainsgt my o 2

l!yGrl:m;.bh idity or ressonableness of the claim which is the basis of the forec
forefeiturn: *mdmi”pmmhd that Grantor gives Lender written motice of such claim and furzishes reserves
or a surcly for fhe claim satisfactory to Lender.

Everts Affecting Guarardor. Any of the preceding events occurs with 10 any Guarantor of aay of the
Indebtedness or say Guarantor dies or becomes incotapetsnt, or revokes or di the validicy of, or lishility
be required o, permit the

wnder, say Guaranty of the Indebiedness. Lender, at its option, may, but not .
Guarantor's estate 90 sssume wnconditiomally the obligati arising under the gumranty s 3 O

satisfactosy t0 Lerior. and, in doing so, cure the Event of Defauft.
prospect of paymen. o~ performance of the

Adverss Change. A mmterial adverse change occurs in Granios’s financial condition, or Lander believes the
h&ahmishqxird.

lnsecusfty. Lender nacinbly doens iteelf insecare.
10 Cure. If such & addore is carable and if Grastor kas aot been gives

Right . notice
ision of this Assi ‘fdﬁnmpﬂmﬂm (12) months, it may de cured (and nc Event of Defmit

will kave it Grattor, ‘iV.x Lender written mntice dermandin

1 _accmred) e gcmof fulure: )
failure within fifteen (15) days: = (b) if the cure requires smore than hfioen (15) days, momediatcly mitiates
@ all reasonable ] pecessary

sufficient &0 cure the failure and Giercafler continnes apd completes
lo produce compliznce as 00~ 7. reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Ugon the oxcrrence of any Event of Default and at any time thereafter,
Bflowis )

Lendey may etercise any one or more of the g rights and remedies, m addition
remedies provided by law:
Accelerate indebtedness. Lesder shall have d right st its option without notice to Grastor lo declars
entire [ndebtedness immediately due and paysble, @i sing any prepayment penalty which Grantor would be

required {0 pay.

! 10 % msttuments received 1n paymest
wan&emc{Gmdlfﬂ:sdne smme collect 2 mrocecds. Pa by xoants or
other users o Lender in response b0 ’s demand shall sstisfy tw-oligstinas for which the ymu;;

my otwr nights or

the

made, whether or not any grounds for the derand cxisted. Lender ow) cxercise its rights under
subperagraph cither in pesson, by agent, or through & recerver.
Slorigeges in Possession. Lender shall have the right to be placed as moctiagse in posaession of o Bave a

by law,

Waiver; Elsction of Remedies. A waiver by my party of 2 breach of a provision of this Assi shall mot
constitute & waiver of or ice the ’s rights otherwise o demand strict compliance with ofprovxm

or any other provision. ? to cnmmaddnllnotachﬂepnm otber
,y.ﬁlnd@ﬁmmnhnbgmdimarmmﬁogrw noblisiouo G::m:nu:iqams
to

: ’ Fees; If Lender institutes any suit or action 10 amy of the terms of
 trial and on e ok oot st by e S o Expenses meurred
on

a default st exercise

s

~
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Amendmsmis. This Assignment, together with any Relatod Documents, comstitutes the eatire enderstanding
:1"; X of'sth:niﬁhm themnmnufonhmlhsm No alteration of or amendment to

nﬂ“'wtwcor mmwnungmdngmdbyt&pmyamamghwhe

Applcable Law. This Assignment has been defiversd 10 Lender and accepted by Lendes In the State of
This Assignmerd shall be governed by and construsd in accordance with the laws of the Stats of

ultiple Parties. All obligations of Grantor under this Assignment shall be and several, and all
nfammeMmh?:chmdmem msmmsthnmhafthcggmnmpmgbe}w

¥s responsible for al) obligations in ﬂmAsag:mL

ﬂn&,th:shmgnmntshlﬂhmdm npnnmdmmctohbmeﬁ!of:he

m&:‘;fownagr mt mdnamdhhnﬁmm 3
mtthwrsw‘.mwnhmfmmﬂnsAss:;nm the Indebtedness by

‘gaffmmoh;nmwMMMgGmﬁmwﬁhMof Assigament or lisbility

iele
]
-

Time Is of the Essence. Time is of the esscacr ir. the pesformance of this Assignment,

Walver of Homestsad uﬁmm:mebzmmdma:ﬂnghsndbwcﬁhofthc
bhomestead exemption laws of the of Ilimois as to 1 indebtedness secured by this Assigrment.

Waivers and Consents. Lender shall not be deestiad 2> have waived any rights mnder this Asdignment (or
mkrﬂleldﬂedmm}mﬂcssmwnvcrlsmwm'dwlﬂn;mdbylmda No delsy ¢r omission

cn the oflmdumamgm&: shall operate as s waiver of suchnghtmmyo(harngb!. A
waiver mpmtymvm Amgnmtdullm.c)nstmnctwnvcroforpﬁjmﬁc
ng,htothcmm ct compliznce with that provisioe o sny othes opnormvetby

m;mofdnlmgbﬂmbndermd(}rmxm,drﬂmmamaofmyofbmdas
nghtsorupr Gnntor’s obligations as to any future transactions. Whrcver consent by Leoder is
this Assi the granting of such consent by Lender in muy instance shall not Constitute contimuing

mmuo mstances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS (¥ THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

1 FAHRVAL
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Signed, and delvered in the presence of:

X S e ﬁocé\. _

X

Witness
oy}
g INDIVIDUAL ACKNOWLEDGMENT
LA
g STATE OF /A )
g! a )ss
COUNTY OF L

On this day befure me, the wndersigmod Notary Public, persomally sppeared Antonio Alvarsz and Marine Alvarez,
© me known (0 be the individuals d-ciribed in and who cxocuted the Assignment of Rents, and acknowledged
Mﬁcyngnodthcﬁtssxgnnmtamcu iree and volunisry act and deed, for the uses and purposes therein

Ginnuwm?m@ seal Bus “‘ f_t,.txf \,7;1/’ L, 19 ‘7-’

Residing at BN Cemy TH e

uouypm(clnmmmsuuaf re—

AN g R e s
“OFFICTAL STAL ¢

ooy
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My commission expires
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me g

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22a (c) 1997 CFI ProServices, Inc. - All rights reserved
{IL-G14 ALVARMTG.LN]




