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MORTGAGE Pt S &
THIS MORTGAGE 1S DATED JANUARY 20, 1097, betwss~ Ainionio Alvarsz and Marina mgd’-f’:bso address &

Is 8345 Pleasant Avenus, Hickory Hills, Ii. 50457-1372 {se'ared 10 below as "Grantor”); and Park National 7»
Bank snd Trust ot Chicago. whose addross Is 2058 N. Milwwrs Ave, Chicago, X. 60618 {referred 10 below
a8 "Lender”).
GRANT OF MORTGAGE. For vakiable considerafion, Grantor moriaqe., warrants, and conveys 10 Lender all
of Grantor’s right, title, and interest in and to the following described real propmty, together with all existing or -
subsequently erected or affizod buildings, improvements aad fixtures; all crer.nts, rights of way, snd
sppurtenances; all water, water rights, watercourses and ditch rights (incloding stk in utilities with ditch or
mrrigation rights); and all other rights, royalties, snd profits relating to the real property, axluding without limitstion
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stats o ilinols (he "Real
Property*}:
PARCEL 1: Lois 25, 26, 27, 28, and 29 and privale alley North of and adjoining 72’2 Lols in sub-block
1 in ths resubdivision of Lots 25, 26, 27, 28, and 29 in sub-block 1 and Lots 20, 27, 22, 23, and 24 In
sub-biock 2 in Bale’s subdivision of the South 1/2 of Block 26 In Canal Trustees’ subdivision of the
Waest 1/2 of the Southwest 1/4 of Section 33, Township 39 North, Range 14, Esst of the Third Principal
Meridian, in Cook County, Ilnols; Also PARCEL 2: Lots 30 and 31 in block 1 in Bates’ Subdivision of
the South 12 of Block 26 in Canal Trusises’ subdivision of Seclion 33, Township 39 North, Range
14, East of the Third Principal Meridian, in Cook County, Blinols.

The Real Properly or Bis addrass I8 commonly known &s 620 W. Pershing Road, Chicago, & 60608. The Real
Property tax identification momber is 17-33-324-018-0000 & 17-33-324-019-0000 & 17-33-324-020-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in snd to all leases of the Property and

all Remts from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Persaoal Property aod Reats.

OEFINITIONS. The following words shall have the following memings when used in this Mortgage. Terms not
otharwise defined m s Mortgage shall have the mesnings sttributed to sach termes in the Uniform Cotnmercial
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Existing indebtecness. The words “Existing Indebiedoess” mesn the indebtedness described below i the

Existing Indebtedness section of this Mortgage.

Grantor. The word *Grantor” means Antonio Alvarer and Maring Alarez.  The Grmtor is the mortgagor

woder this Mortgage.

Guarsntor. The word "Guarsutor® means sod wclodes without hrztation each and all of tw guarsstors,

sereties, snd accommodation parties in comnection with the Indebtedness.

Improvements. The word “Improvements” mesrs sod iacludes withont limitation afl existing and future

improvemesnts, buildings, structures, mobile homes affixed on the Real Properly, ficilites, addiboms.

replacements and o'Ser construction on the Real Propeaty.

Indebtedness. Tr: word “Inichtedness™ means all principal and interest payable under the Note sod mny

amounts etpended or advanced by Lender to discharge: obligations of Grantor or expenses incurred by Lender

© enforce obligations o7 Grantor under this Mortgags, together with interest on such amousts as provided m

this Mortgage.  Specificalty, vithout Bmitation, fis Morigage secures a revolving kne of crecit and shell

securs not only the amoun? ehiich Lender hes presently advanced to Grantor under the Note, but alec

any Rduns amounts which Le..aer mey sdvance 10 Grantor under e Note within twenty (20) years from

the dale of this Morigage 10 the .47 axtent as if such Asture advance were mads as of the date of the

exscuion of this Morigage. Urier this /s oiving lne of cradit, Lander mey make advances o Grantor 80

kng ss Grantor compliss with all the ‘e ¢f the Note and Related Documents. Al no fime shall ®:e

mmammwwmmmgmmnmu
of the Morigage, exceed $245,000.00.

Lender. The word “Lender® means Park Natioma!l Bank =t Trust of Chicago, #s saccessors and assigns.

The Lender s the mortgagee wnder this Mortgage.

Mostgege. The word “Mortgage” mesns this Mortgage bevw-cn: Grantor snd Lender, and includes without

Kmitation al] assignments and security mterest provisions relating o 46> Personal Property st Rents.

Note. The word "Note® mesns the promissory mots or credit agieount deted January 20, 1997, n the

oviginal principal amount of $50,000.00 from Grantor to Lender, ogether with «fl ranewals of, extensions of,

modifications of, refinancings of, consofidations of, and substimtions for fe prrumissosy aofe or agreement.

The interest rate on the Notc is & varisble interest rate bused wpon sa iadez. Tol uxdex cumrently 3 8.250%

per apum.  The mnterest rate $0 be applied to e uopud principal balmce of this Mortzage shall be at a rate

of 1.000 percentage point(s) over the Index, resulting i3 an mitial rate of 9.250% per amr=, NOTICE: Umder

m0 circemstinces shali the interest e op this Mostgage be wore than the mazimms rad- allowed by

applicable lxw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERELT BATE.

Porsonal Propesty. The wonds “Persopal Propesty” mean all equipment, fixtures, and ofter iiclen of
mmmmmmwm:mmmmmmmmmm
; together with all sccessions, perts, and additions to dl%h;emtsqf,ndﬂmbmm;h.:ﬂy

ﬁnﬁm;mwmmmm&ﬁw limitation all issurance proceeds cad
. refunds o wmm)ﬁmnyahmoﬁadiwﬁfmafﬁczhopmy. P

™
L
Q;: . Property. The word "Property” mems collectively the Real Property snd the Personal Property.

- Read . The wonds “Real * O , interests and 1 described above a the
'é}:-,-em gt o, ol Froperty” mesn (b property nghts ve |
{5’ w.zmm Thﬁnmwnmh‘undimhhwiwﬁnﬁ;:’ﬁmﬂmm

f mod all other i 3 bereafter
. mﬂl'ﬁ-hg:m wi&ﬁem agrecents and documents, whether aow or
Rents. The word “Rents” all futore + 3 isses, ?
b udu-ivadfmmlﬁ-:.ns : ad Tenty, reventes, Mcome, itsaes, royalties. pmfits, sad
THIS MORTGAGE, NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOHMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TMIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOHATGAGE IS INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
~ SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Page s

 PAYMENT AND PERFORMANCE. Excopt as ofbcrwise provided in this M Grantor shall pay 0 Lendes all
i amnmiabu‘?nadbyihish!mw:sthcymdw.ulmﬂmdly all of G s obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession sod wse of |
the Property shail be governed by ths following provisions: |
Poassssion and Uss. Until in default or unti] Lender exercises its right to collect Rents 25 provided for in the
Assigoment of Rents form exocuiod Grantor in comnoction with the Property, Grantor may remain in
possession and control of xad operate xod marage the Property zod collect the Reats from the Propesty.
Duty %0 Maintain. Grantor shall maintxin the Property in tznentable condifion and promptly perform all repairs,
repiacements, snd mainfenance Becessary 10 preserve its valne, ¥
Hazardous Substances. The tenm “hazandous wasts,” "hazardous substance,® “dispossl,” “relexse,” and
'M.wmfnmdnhst#nm.@qunfmﬁhh
° , 85 .S,

Comprehensiv. E wironmental Response,
Section 9601, et vn. ("CERCLA"), the Amendments and izZats . 2
90409 ('SAR:;(. s+ Harasdous Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation Resuery Act, 42 U.S.C. Section 6901, et seq., or other spplicable state or Federal laws,
rules, or regulations <dojied pursnant to any of the forepomg. terms “hazardous waste” and “hazyrdoas

* shall also mcwg:, without limitstion, petroloum and 1 meﬁmmuupf
, asbestos.  Graotor niprcoty and warrants to Lender that: (a) Duaring the period of Grantor’s ownership
" of the Property, there has Poca 10 use, geoerstion, omnufacture, storage, treatment, & relexse or
Wmmofmyhmnrammmwymm.undu,thwxorﬁomthchm,
(b) Grantor has no knowladge of, ~7 reason to belisve there has been, except as previously disc to
and Lender in vty () sny use, generstion, memufactore, dmaﬁnt:m,dspoal,

or release of an hmﬂmsm_‘msubsnmzou.mdu,muﬁor_ mehapa:yh{nﬂ
by

!

including the obligation to indemaify fy, sl survive the payment of the Indebtad 2 ] tho sisfction wd
moconveysnce of the liea of dhis Mortgage and shall not be affaciod by Lender's soqu'sition of any interest in
the: Property, whether by foreclosure or otherwise,

mmm—maﬁnm Grantor shall with alf laws, ordinances, sod
reguiations, now or heveafier in effect, mpvuwm&cmﬂem ucorocw:'-pcyofﬂ:e‘
hupﬂwmgmumm,%mwmmwm Gm—q&loqmmzoogﬁm
, ardmance, or regulation snd witkhold complisnce during sny prooeeding,
;gn!s,aolongas(inmhsmﬁﬁdlmdainjﬁ' pliorwdmn::};omdmlmgas,in s sole
opmion, Lender’s mterests m the Property arc not Lender sy require Grantor to post adequate
securily Or & surcly bond, ressonsbly satisfactory to Leader, to protect Leader’s interest.
Duty %0 Protecd. Grentor sgroes neither to shandon nor leave tnattcaded the Property.  Grantor shall do all
other acts, i addition to those acts set forth above in this section, which from the character and wse of the
Propesty are ressopsbly necesssry o protect sad preserve the Property.
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DUE ON SALE ~ CONSENT BY LENDER. Lender may, o its option, declarc iat=ly due and pavable all

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written comsent, of all or spy
purt of the Real Property, or agy interest in the Real Property. A “sale or transfer” nxcans the cosveyance of Resl
Property or amy right, title or interest therein; whether legal, beneficial or equutsble; whether vol or
ivolmtary; whether by outright sale, decd, imstallment ml= contract. lend contract, comtract for decd, leaschold
imterest with & ferm grester thmn hree (3) years, jease-cption coetract, or by sle, assignmest, or transfer of amy
beneficial interest in or to sy land trust holding title to the Real Propeaty, or by suy other method of comveyance
of Real Property interest.  If any Grantor is & cosporation, partnership or limited lisbility company, transfer siso
isclades sny change in ownership of more than twenty-five pescent (25%) of the voling stock, pertoership interests
or Limited tisbility company ieterests, a6 the case may be, of Grantor. However, this option shall not be exercised
¥y Lender if such exercise is prohibited by federsl law or by llimois law.

TAXES AND LENS. The following provisioes relsting to the tates sad licns on the Propesty are & pert of his

Payment. Grado: shall pay when due (and in all events prior to delinquency) all faxes, payroll taxes, speciad
xS, asiessments, rogiey and scwer service charges levied against or on sccount of the Property,
and shall u‘hm:'umfmwmtdommmfmmmrqdadmthﬁthh
Property. amrMnm&Wofmﬁthhgmoﬁtyover equal to the imlerest of
Lender ‘aader this Mos@gzge sacept for of taxes and sesessments mot due, except for the Existing
Tndebtedness referred to below, rad except as otherwise provided in the following

m]'cm Grantor .y ‘withbold payment of any tax, assessment, orchimincmcﬁotwith-gd
ith dispute over the obligstion &0 727, 30 long a8 Lender’s interest in the Property is aot jcopardized. 1f 2 D
mse;oruﬁhd_ulmltofmqgv:mn,ammhﬂﬁtﬁnﬁﬁegn(lﬂhys-ﬂqﬁchmm_on:fq
ﬁensﬁicd,wﬂmﬁﬁm(lﬂhp.@:’;mhwﬁwo{hﬁlmg.m&edmhnguofﬂwhn,_onf
wmm,.wmum@m;mmmmmor.‘gmq

charges thet could sccrue 85 & result of & foveclostre or sle onder the ben. Ia aoy coatest, Graotor sball
defend itwdf snd Lender and shali setisfy sy adverse jud before enforcement against the Property.

Grantor shall mame Lender as so additional oiipee any surety bond fumnished in the comtest
’m‘l.
Evidence of Payment. Grantor shall upon demand furpi=) to Lender satisfactory evidence of payment of the

ummmwsndmﬂmhoﬁmmewmﬁwmmmofﬁdﬂn&MumLmdﬂtmym
& written statemnest of the taxes and assessments against the Proparty.
Notice of Construction. Grantor shall notify Lender at leas2 ftcen (15) days before any work is cosmenced,
sy services arc furnished, or any materials are to the Pooerty, if any mechanic’s licn, matenialmen’s
fien, or other Ben could be asserted on account of the work, services, or materials. Grator will upon roquest
of Lender farnish to Lender advaoce sssurances swtisfactory 80 Lender (5t Grantor can and will pay the cost
of such nprovements.
_ PROPERTY DAMAGE INSURANCE. The following provisions relating to isuning the Property are # part of this

Maintenante of insurance. Grantor shall procuns and maintain policies Of fire wsurmoce with standand
extended coverage endorsements on & replacement basis for the full msupbie” valoe covering all
h_gwmsonthckal?mpettym:nmmtmfﬁcimmuoid lication of aay <ciourance lsse, and
with a stsndwrd mortgages clarse I favor of Lender. Crantor shall also procure aed suin‘ain ive
geoeral Liability mnsurance m such coverage amounty as Leader may request with Lende: beirg samed as
dd:numlpmdsm:nhb_dyghgﬁmmmm. itionally, Grator shall mwiaian sach other
53 sod boiler imsurance s 'onder may
from each imsurer contaning »
thout & minimem of ten (10} days’ grior written
ili failure 10 give such ot Yach
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Appicstion ¢f Procesds. Gnmorlhnpman sotify Lender of aoy Joss or damage 10 the if the
estimmted fepair or replacement S,(ﬂ).m.fylmde:uyu);kqprpofofbnif&mﬁx ils to
do 20 within fiizen (15) days of the casualty. Whether or not Lender’s security s impwired, Lender may, of ite
i of the Indebtodness, puyment of sny lien affecting the Property,
gt if ciects to spply the proceeds 1o restoration ad
Grantor skall repair or replace the damsged or destroyed i

-
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: Indebtedoess. If Lender holds after full of the Indebtedness, such shall be

% i any procseds payment i full © proceads

Unexpired flrt:ml!&:.dAnym mnrmhﬂmﬂ?&bm!ﬁ:w &ﬂn
purchaser Property cov ongago trusee’s or other under
pov:mghhulﬂonm or &t any muf‘rqnty

: Wmmmmmm which sny Existing Indebtsdnets described

- anmeﬂeﬂ,wmplnnoeuththem‘ nm::nd gmmm
Existing Indebtadness shall constituts mmmmmum
extent complisnce with the terms of this mldumnnoadqhmauofmmmqmm If
mypmnauk from the insurance become los,ﬁcpmvmmsmtbsM for division of

mmnpplymlybﬁm;uﬁmofﬁnm payable to the hol of the Existing

|

|

| Grll‘!ni’twllonm Upon of Lender, however not more than once & year, Grantor dhall
| i 2.4 1eport oo each existing po. ofm:bowm (1) the name of the msurer; (b) the

| risks insured; \r\theamnmnofthepohcy' , the then current mphcennnvzlneof
|

-

mchpruperty,md.hemerofdamgthuvdw, (e;&eexpmmdncofﬂ:eghcy
shall, upon tequest of Lender, kave sn independent sppruser val
@Immnoostof:":ffm = *

cbligation fo F.u.stm;.‘ iehtedness in good standin action of s
memmﬁMMst& %mmn may,
shall not be to,ukemy:r':.mﬂml@dﬂ An umm!dmundaexpendsmw

andh: m;-ndbe ‘L ptymm:obmmc
m (:)ﬁcmmmﬁhmbk ms.rance (n) remain temoﬂh:; ,cvr(c)bc
nnhﬂomplymnn be dus ard s utheN ote’s matunity. ga;e will secure
mnﬂwsmmchlmdﬂmyhmnﬂedmmwofthe mchwtun Lmr.hr sot be

gmmw DEFENSE OF TITLE. Mfollmgpmvmsmhtmglnmdnpomnhupmymapmonhh

| Thle. Gnntor warrants that: (t)Grm!mbok!sgoodLA.nntmbkmlecfmﬂwh Propesty in fee
; nu;:le,ﬁumdclmrofnllhm mnnbsmnlhuthuﬁrmﬁfmhmthsku]%
Existing Indeitedness section below or m mny title rurave title title opinion

in the
mwdm&vorof and sccepted Lender in connection with fay oxtg:ga.md Grantor has the full
fight, power. sod nﬂhnrnytoezecbgtemddelwaﬂnshlmzagctolm ®)
g:l‘lt?eo ﬁl’lﬂn. Wﬂm@hﬂmwmﬁed abovn,l:l}mkr:;rmnmdmﬂfmn defend
title 1o the Propexty lawful claims persaas. e action or proceeding is
commenced that q@m%shﬂemhnﬂu&o Laudu'mdermﬁ\hon&(;mdnﬂdcfmd
the actiop &t Grantor's expense. %y:&wﬂmhmﬂﬂywﬂlmw%mmﬂbe
entitled to to be represented in the proceeding ?. of Lender's ovn
nJ mﬂddmu,augnsemhedelivmd,loLdemchmmmM*sLmdummqm
ﬁomtxmtoumetopermlnu:hp-mnpnm.
Compliance With Laws. Grantor warrants that the Property and Grantor's wse of the complics with
al! existing applicable laws, ordinances, and regulstions of governmental authorities. U3
EXISTING WDEBTEDNESS. The following provisioes concemning existing iadebtadnise (the “Existing
Indebtadness™) are s part of this Morigage. 8 %

LIULThehmofﬂmMMgagemh:ghhdebtm be secondary and inferios ti: the lien 18~
pupthnnofmmstm gation with an accoumt sumber of 536 to Park Natiogal Bank and Trust of o3 -
i hsa;m .:laocfo?lfmmd ssouws.oomdum% -
ongml momzo own tormse mhﬂom:
&‘f‘""“ o BVt an Serees o Py o et Lo e pegment ¥ "ta

'mmumymmmmwrmmm !5:

Default. If the payment of sny installment of principal o interest on the Existing Indebtadness is not made
mhmﬁcummmmomydammdmu &edmmdmldugdeﬁnhm%:r‘ﬁc ':}

r t’ha mef:th mamm ?y‘?::iume m m due and payable,

Modgzgcdnﬂhemdefnﬂt.
IlollodMon. Grantor shall not enter into an with the holder of any mortgage, deed of trust,
wwhlchhsmmtywaﬂ!{sﬂ iy modified, l:nlM,“

security which thn:grecmm!ts
Mwm&m&ﬂhmwmﬁmmmm mmm
mmmm«mmmwm&mmmmﬂo

CONDEMNATION. The following provisions relating to condemnation of the Property arc 8 past of this Mortgage.

wg;monolmmnda lfanor f the is condenmned by eminent domain
proceeding ot purchase in lien anyplrlo Prmmyamdm«qmem oruxyp




of the nct proceeds of the award be ed to the indebtedness or the repair or restoration of the
7. The met proceeds of the sward memn the sward after payment of all reasomable costs,
I with&:emugnaﬁm.

Pmel% If agy proceeding in condemmtion is filed, Grantor shall promptly aotify Lender in writing, and
Grantor yhkencglqns-ylcl_wmybdefaﬂmﬁ@quohin_h :
but Lender shall be emtitlad (o participsts m the

y 8
poullhng' and to be representsd m the i counsel of its own choice, and Graotor will defiver or
cauve &0 b ﬁhmmlmmimmgczyumcdbyiﬂmmdmbﬁmbmtmh

MPOSITION OF TAXES, FEES AND CHARGES 3Y GOVERNMENTAL AUTHORITIES. The following provisiogs
selating to grvemmenta! taxes, fees and charges are a pert of this Mortgage:
Current Taxes, Fees and Charges. Upon rxquest by Lender, Grantor shall execute such docunents in
-ddiﬁonmdﬁ.:'u mmmfgmmyismbymgmmm
Leader’s: Lien on the Property. Grantor shall seimburse Lender for all taxes, as described below, together
with al! expense< nxurred in reconding, perfecting or contimaing this Mortgage, iacluding without Limitation all
m&mmwmmmwnmmmgmum
Lllﬂ. Thfoﬂwﬂ:ghﬂcum}xamwwhdﬁn% fes: (a)a?::iﬁ:qimﬁsqpcof
: ) ort . ! MR
P T Pl s e by B e Ot e G

rantor is suthiaizy? o dedixct fom payments on the
llmnﬁ:; (c)nma:ﬁwufzofumﬁemmmhlmorﬂplp{duofhw
a specific tax oo all or sy porum of Indebtxdness or on paynxats of principal and ixterest made by

{ | tax ‘o which this section applies s emacted smbseqnent to #he date of this
M ‘hmhﬂhwﬁcwzﬁectunﬁmofbefnﬂt(udzﬁmwaw),nll.mtbrp-y
umuyortllofits_lnihblcnn.n!hsiu:nﬁvmofbefmhnplmdq!bdowul.asﬁmmreiﬂu
‘a)msmehxkfomnbwmddmnm,\x )mmm&uxsg:&ndedtbovcmde'rusnd
Section and deposits with Lendes cash v« sfbicsent corporale surety or other security setisfactory

SECURITY AGREEMENT; FINANCING STATEMEEI/. The following provisions relating to tis Morigage ss 2

4

secunty agreement arc a part of this Mostgage

W i security qmmﬁeatenlm;ydhmty
tures or other personal , aod Lender sta’t bave all of the ni of a sccured
Code ungg‘g)mﬁm:oﬁm s Y
Securlly interest. U by Lender, Grantor shall exeoiue Seancing statements and take whatever
Mmtw&myyﬁaybmudmﬁmpm"mmthMd
Pmnmlmy hndqulo.mxdm%:i;: i the reai '~operty records, Lenjer may, ot any
farther suthorization from ,. file executed 3, Lopies or reproductions of this
. Grantor shall reimburse Lender for all & pense; i perfectiog or
this security interest. Upon defaalt, Gragtor shall assemble the Persoraf Property in & mmnner and
4 _ymaﬁ.utmﬁmndlmhndmkeitﬂﬁhbkmlmhmﬂnn&me(.‘i}chys
aftes receipt of written demand from Lender.
Addressss. The mmiling addresses of Grantor (dubtor) and Lender (secured party), kor: which iaformation
concerning the security iterest granted by this Mortgs may be obtained (each as requirsc by the Uniform
Conmmﬂcwe),mnuadmﬁeﬁmmoflﬂﬁﬂmpp.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthe: 7ivrrances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At an time, and from time K0 time, wpon request of Lender, Grantor will mabe, oxecute
oid deliver, or will cause 0 made, cxecuted or delivered, %0 Lender or 10 Lender's designee, and wocr.
hylmda,mhhﬁhhm&d,nﬁhd,mmmﬂd,m&emnyhc,umﬁm

i
i
|

Casmumuce, cestificates, wion of Lender, be secessary or desirable
ip order %) effectuate, lete, perfect, continue, or preserve Zz)theobliglnonsometormderhNota.
Mortgage, and the Documents, apd (b) the Liens and security interests created by s M
m&mm.mmmmmﬁuqﬁmdbme. aless prohibited by law or to
T

Lender in writing, Grantor shall r:imburse Lender for all costs and mcured in
Mmﬁ the malters referred o ia this paragrach. i
I Grantor fails o do f the things referred ®0 in the precedin paragroph, Lender
do s0 :5':: Gmnnrps ,;on- mb.pmgmm, (‘gorhweb:.y
irevocably Leader a5 Grantor’s attornev-in-fact for E purpose of nhm delivering,
filing, e » snd doing all other things as may be necessary or desirable, i g opirica, o
CE. obli
If Grartor all the Indedtariness when doe, snd otherwise all e obligati
peys : ml b .taggns

RMAN
wpon Grantor under this Morigage, Lender shall execute and deliver to Grantor &
s Mortgage and suitablo statemaents of ‘termination o7 any ing ststement oo file evidencing Lesder's
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is forced 10 remit the amount of that payment (a) to Granlor’s trustee in bankvuptcy or o auy similsr onder
?Mmmww«kwfm,&e@hfofdﬁms(b)bymofm gment, decree or order
omym«admmnmhodghmgmﬂicﬂmm or ay of Lender’s , of (c) by reason of
any seftlement or compromiss © uy‘clummdgtzllmdumﬁuychm
Grantor), the Indebladness shall be considered unpaid for the of coforvenwst of this and this
M sinll cotinme 0 be effective or shall be s the cam may ay

any

DEFAWLT. Each of the following, st the option of Lender, shall constitute an event of defanlt ("Event of Defanlt™)
ander this Mortgage:

Detaukt on Indebledness. Fiilure of Grantor o emke any peyment when due oo the Indebtedness,

Defsuk on OTer Paymards. Failure of Grantor within the time required by this M to maks
mﬁfmwvmm,mmmmmmmm:ﬁlhzo ormetf';g'ﬁdmgcofmy

wxy
Compliance Delw'L. Failure of Greator to ly with anoy other tenm, obligation, covenmant or condition
mmdindﬁsMoﬁpye.theNo(emhmyofmgmdDwzmmm g

Defsull in Favor of (\ird Parties. Shoold Grantor defanlt mnder any loan, extension of credit, secwity
agreement, purchase or sl v g; or aay other inﬁvoroflnyoﬁm‘cruﬁmrmpusmthl_i
rony mterially affect amy ol f’mntor‘s or *s ability to repay the Note or Grantor's ability to
perform Grantor’s obligstions undes this Mortgage or any of the Relsted Documents.

Faise Statements. Any wernoty, v resentation or statement made os furaished to Leader by or on behalf of
Graator vader this M the ldote o+ the Related Documents is falso or misleading i any material
fespoct, either now or at the time made o foryished.

Oefective Coliateraliration. This Mortgige or any of the Related Documents cexses 1o be in full force sod
effect (mcinding failure of any coateral docirzan's %0 create & valid and perfectad security interest ot lien) st
say time and for any resson.

Desth or insolvency. The death of Grantor or the dissctution or termination of Grantor's existenor a5 2 poing
bosiness, the msolveacy of Grantor, the sppointmen: of 2 rectiver for sy part of Grantor's property, say
sssignment for the benefit of creditors, any type of crediire workout, o the conumenceraent of any proceeding
under any bapkruptcy or insolvency hrws by or againd Grazior.

Fareclosure, Forfelture, etc. Commencement of foreclowore o forfcitre proceedings, whether by judicial

proceeding, self-help, ion or other method, cralitor of Grantor or by 1o ermmenta)
mmﬂfz . .ﬁzmva,ﬁsn&ﬂ@ﬂz;qp}y’ dpwwiﬂvﬁeﬁiﬂ:

mbyﬁrmogumﬁp idity or reasombleness of the claim wh'l 15 the besis of the forec or

forefeiture provided that Grantor gives Lender written cotia: of arch claim snd fumishes reserves

or & surety for the chim satisfactory 10 Lender.

Breach of Other Agreement. Any breach by Grantor under the terms 07 sny other between

maﬂmmsmmﬁuﬁmﬁnmmmmw; loding wathont limitation
%mmm;mm«amuoﬂzmeuf to Lendcz, whether existing now or
Existing indabledness. A&MMW&WM%MMmmeh
i Existm or commencement of apy suit or N 1.
Mmg .slndehdm y oy

Events Affecling Gusrantor. Any of the preceding events occurs with respect 0 any Guarsitir of sny of the
m«mﬁmdbgrmhmgumnmmotuu : mynﬂd_hyof,x‘h{vila
under, gy Guaranty of the Indebtodness. Lender, ot its option, may, but not be required 1o, permit
Guuantor's estate "to arsnme mnconditionall lheobhﬁcmmgmd:rhmuﬂyham

satisfactory 10 Lender, anl, in doing 80, cure the Event o

Adverss Change. A mmierial adverse chmpe occurs in Grantor’s financial condition, or Lender believes the

mofmmmfmof&h&mismm

Inseciilly. Lender reasonably decms itself insecure.

Right 0 Cure. If such a fuilore is carable and if Grantor has oot been given & notice of a breach of the same

mmufmsﬂmmmmeptwdmgmmumpmﬁn,nynyham:d(nd-oEvmiofDefmll

wi.ﬂhzve‘agzmmd)if(m ,aﬂulmgsmm sand; mm&ﬂw ;y)cw?ﬁn

failire within fifteen ; of cure requires more

w:omﬂwmnmdmﬁam o

0 produce complisnce &s soon as reasomably practical.
RIGHTS AND REMEDIES ON DEFAULY. Upao the occurreace of any Event of Default and at any time thereafier,
M,nmﬁmmmmmmmdﬂnfoﬂmgn&m remadics, mn addition to aoy other
provided by law:

Accelarsts indebtedeess. Lender ghall kave the right at its option without sotice to Grantor to declare the
mlﬁhﬂmm«iﬂdydnnﬂwﬁhml g xny prepuyment pemalty which Grantor would be
required 1o pay.

%
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UCC Remediss. With respect bo all or of the Personal Property, Lender shall havo all the rights and
mmmmmuwﬁimm s

mortgages i goxcssion or receiver may serve without bood if permitied by law. Lender’s right w0 the
smhﬂmmmuhﬁmyﬂm_ofhmmmh
] by a sostmtial amount. Employment by Lender not disqualify a person
receiver

ﬁdddFomloan. Taeder amy obtain a jodicial decree foreclosing Grastor's ialerest ix all or any past of
If pe.oritted licabls law, Lender obiain a jud: f defic:
D A ! LD, sl Lk sy s et b oy ey

7 4 uue t¢ Lender application of all amounts recezved from the exercise
sights provided in this section.
Other Remedies. Lendor shall bave al ~:Ser rights and remedies provided in this Mortgage or the Note oc
svailable st lrw or i equity. o e

Sals of the . To the extent permiter’. by applicable lsw, Gragtor bereby wai and all right to
hav ""’ﬂ.ﬁh“ iy it "wﬂmﬁa,iaﬂuhﬂbcﬁ;néﬂpfzﬂo[nyrﬁ

of the 2 sals or 4w salcs. Lender shall be entitled to bid at
Pmpu‘ty‘nb:dhorqm:fd » one , U av sepaeate ay

on
Motice of Sale. Lender shall give Grantor resscomsble motice of the time and place of any public ssle of the

Perscanl Property or of the time after which any privake rac or other imtendsd of the Persomal
; i o O)Eysbefonﬂetimof

Waiver; Elecion of Remedies. Awﬁvubynmfav:,aofgprcviaio_nofthi_sh!oﬂmcﬂlot
[ ) wpmmmm’snm to deisrd sirict compliznce with that provigon
or say other provision 'mbylmwmnymm"mﬂ-m_cxdmrumtofmyo&r
an election to mmke expenditurcs or take action fo m (2 obligation of Grator under &is
mdwh}mofﬁmmmpufm:hnmxﬁm *s right (> dclare & defanit and exervise its

Attormays’ FQII;E?IM If Lender imstitutes sy suit or action to enforc of the terms of s
hmﬁﬂdwmﬂmhmz@egmgimydjudprmfl{b{cum'

opw. Whether or aot any coust uction is isvolved, all reasonsb/c expentes mscurmed

 in 'S are pecessary at any time for the protection of it imterest or the

md_&hhmdmymgﬁofnhbﬁm.hﬂbe;ﬁmp z o it
effective when actuall vered, of when deposited s recoghtized cvermight cownier, or,
mlnd,dnnbegmdeb-e mamdhﬂ:eumwfﬁéucm?nﬁﬁd )
ngd irectsd addresses mess inning o ortgage. PeIty smy ¢ s
address m&w-m&uummeqm;hmﬁmmnhomgm -,n the

a:maflhepnﬁqmbhmu;ymiﬁlumpﬁ No alterstion of or amendment to this
shall be effective maless given in writing sad signod by the party or partics sought o be charged or

Annuai Reporta. If the Property is wsed for purposes other than Gramos's residence, Graator shall furnish o
Lm.xm l&!ﬁﬁﬂ!hﬁmofmmmnfﬁwdﬁomﬁuhmﬁiBR
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Gumator’s previous fiscal ia such form and detxil a3 Leoder )l roquire.  "Net operating income® shall
;mm‘wmﬁm’ﬁhemmmMamn&mm thth!‘:qau:nmof

Applicable Law. This Morigags

has been dalivarsd 10 Lander and accepted by Lender In the Stale of
Ninols. This Morigage shafl be governed by and construsd in accordence with the laws of the State of

Minols.
Caplion Headings. Capumlmdm in this Mortgage arc for convenience purposes only and are aot to be
mdtointupm thepmnmsofmsMongagc.

Merger. There shall be no merger of the inferest or estaie created by this Mortgage with othsr interest or
i umymhddbymfmhebmﬁ:of&dmmnynpxﬂymywmmewnm

Multiple Parties. All obli onsofGrmmrmduﬁnsMongagcdnnbeJomhndseva and a1l references
to Grantor sbvil wean Gmrtor This means that each of the persons signing below is
mq:um’hhmm: phommﬂns

Sev .1f-comtofcommmd1wﬂu dﬂmMm‘!pgembemVl!uior
woenf O "3~ 254 am,mmm“m mmmvzhdm
mnenforceable as to «w or_circumstances. Ificm’ble, il be
dmndmbemdxﬁd\o’rﬂﬂnndwhmuofmfmmhmymvdugty;mmt‘ oﬁmdmgpmvm
et be wmodxﬁed,ﬂz’;d‘xst:ﬂmuddlo&uwmm Morigege in all other sespects shall

tentain valid and

Successors and Assigns. Sohizit to the limitations stated in this M. on transfer of Grantor’s interest,

this M shllbebmdmgn;\qumtolbebmeﬁlofﬂum mmﬂmng:;ﬁg

wmmy the Property hecomes vestod. ia a odmd:mGtmtorl.mdcrwxﬂ:mtmn

ma with Grantor's successors with reference %o this Mortgage and ihelndnhuh:ssby of
matmsmmﬂzoﬂm!um.%tmfmmﬂnobhgmmsoﬂhxsﬂma unL

Thnoho!lnm Time is of the essexcs i the performance of this Mortgage.

‘Walver of Homastead Ex Grantor  herrv releases and waives all rights snd benefits of the
homestead exemption laws of the State of Hlinois as to all Lidebtsdness securad by this Mortgage.

Waivers andd Consents. Lender shall not be decmed ¢t ve waived any rights under this Mostgage {or undes
hkdnmdbmm)mlmmchwmnmm nmdbylmda No delay or ommwen on the
mofl.mdnmcxm;mi! hﬂmnenamv.:afﬂMnghlormyMnﬁL A waiver by

mypntyofammoﬂhuthw constitutz 3 wriv.e of or ght otherwise

strict complizmce wil provision or other provirion. Prior waiver [md:rnor

course of dealing between Lender and Granior, Mm’mmp’:dmf‘fﬂ oflmdusntﬁ;tsM my
oﬂezze

Gm:onohh?namnto future transactions. Whenever consent b Leder is
begmnni mhconscnt lmdnmmymstmdnﬂnotoonshm‘ommgmmtwmhsaqmm

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

szi;v Le
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su-a.;wmp-nmmmmor:
X U'_ %WM
Witness
X
Whness
t': INDIVIDUAL ACKNOWLEDGMENT
N .
%:. STATE OF A /[, )
+= -
| E,:: COUNTY OF 100k _ )
|
|

On this dey before me, the wderigr.d Notary Public, persomally appearcd Antonio Alversz and Marine Alvarsz,
0 me known o de the iadividuals rrsiribed in sod who executed the Mortgage, mnd acknowledged that they

M&Mm‘ﬁz:nﬁe:r volrauty act acd dexd, for the uses and thesein mentioned.

Given : ofiﬁddsdm_c:?‘f 57;0[ AN ,*ll(f.?.
; /

uouynécnmumsu-of '

R

TR+ = AR

My commission expires
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