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ASSIGNMENT OF RENTS -

Hopinty 7,
THIS ASSIGNMENT OF RENTS IS DATED JANUARY 20, 197  i'siween Antonio Alvarez & darine Alvared
whose address is 8345 Plsasant Avenue, Hickory Hills, i 604 7-1372 (referred 10 below as “Grantor”); snd
Park National Bank and Trust of Chicago, whose address is 20/8 L. Milwaukee Ave, Chicego, . 60618
{referved %0 below as “Lendar™). .
ASSIGNMENT. For valuable consideration, Granior assigns, grants a co:dinuing sscurlty interest in, snd -
conveys 10 Lender all of Grantor's right, titls, and Interest in and to the Runtr from the following described |
Property located in Cook Courty, State of liinols: ~

PARCEL 1: Lots 25, 26, 27, 28, and 29 and privats alley North of and adjoininy; 5.&d Lots in sub-biock a
1lnﬂ:lf&:hdiﬂdﬂnofl.otsﬁs,m.ﬂ,ﬂ,uﬂﬁﬂlnwb—blocktmdlobfd‘,:f,&,ﬂ,mdﬂhd
sib=bhlock 2 in Bate’s subhdivision of fhe South 1/2 of Block 26 In Canel Tnistae> aibelivision of the =

West 1/2 of the Soutirwest 174 Of Section 33, Township 39 North, Range 14, East of s Third Principal 2
Mesidian, in Cook County, IRnols; Also PARCEL 2: Lots 30 and 31 in biock 1 in Bates’ Subdivision of /2

the South 1/2 of Block 28 in Canal Trustees’ subdivision of Section 33, Township 39 North, Rangs ! i
14, East of the Third Principal Meridian, in Cook County, ¥iinois. m |

The Real Property or Its address is commonly known as 620 W. Pershing Road, Chicago, I 60609. The Real
Property tax identification number is 17-33-324-018-0000 & 17-33-324-019-0000 & 17-33-324-020-0000.

DEFINITIONS. The following words shall have the following mesnings when tsed in this Assignment. Terms not
otherwise defined in this Assignment shall bave the meanings sttributed to such terms in the Uniform Commercial
Code. All references to doller amounts shall mean amounts in lawful moncy of the United States of Americs.
Assignment. The word "Assignment” means this Assigmoent of Rents between Grantor and Lender, and
includes without imitation all assignments and security interest provisions relating to the Repts.
Existing Indebtedness. The wonds “Existing Indeltedness” mwan sn existing obligation which may be

BOX 333-C11 W




$1-20-1997 U N %ﬁi% O P Y "ﬂ' 2.0

Loan No 9001

secured by this Assigrment with an accoont szmber of 536 0 Park Natioes! Bank and Trust of Chicago. The

axisting obligation hes & currest principal bulance of myprotimately $50,000.00 and is im the origimal principal
acovet of $50,000.00. The obligstion Mas the following payment terma: 5 yesr balloon; 15yr smoet; 9%.
Event of Defsull. The words “Event of Defanlt® mesn asd iscinde without limitstion say of the Eveats of
Defanlt set forth below in the section titled "Events of Default.”

Grantor. The word "Gruntor” meses Antomio Alvarez sad Mayina Alvarez.

indebtedness. The word “Indchtedness™ memas all principal and juterest paysbic uader the Nokc and say
amoTats expended or sdvanced by Lender to discharge obligations of Grantor or expenses iscuxred by Leader

10 enforce obligations of Grantor under this Assignmert, Sogether with interest on such amounts as provided in

this Assignment. Specifically, without Smitation, this Assignment secures a revolving floe of credit and
shall secure no? only the amount which Lender hes presently advanced %0 Grantor under the Note, but
aleo sy Riie =oounts which Lender may advance o Granior under the Note within twenty (20) years
from the dats of &/, dssignment 10 the same extert as If such fsture advance wers mads s of the dats
of the exscution o «’s Assighment. Under tHis revolving ine of credit, Lender may make advances
Grantor 30 jong 83 Grarcs complies with all the terms of the Note and Relsted Documenty.

Lander. The word "Lender® meics Park National Bank and Trust of Chicago, its successers and sssigns.

Hote. The word “Notc* mecass @e promissory sete or credit agrecment dated Jasusry 20, 1997, In the
original peincipal amourt of $50,(0°.0% from Grsator to Lender, together with al! rencwals of, extensions of,
modifications of, refinsncings of, consofidwioot of, and substimtions for the promissory Botc Of agroement.

The interest eate on the Note is a varisble ictereet mate bused #pon ap index. The index curreztly is 8.250%

per moum. The inferest rads 10 be applied to % paid principal balance of this Assignment shell be %

sate of 1.000 percentage point(s) over the Index, oiting m an mitial rete of 9.250% per avmum. NOTICE:

Under mo circumstences shall the terest rate on this Astigr.oent be more than the maximum rate allowed by
applicable baw.

Pmp.‘ly The word “Property” means the real property, av o7 improvements therooe, described above m
MPWW'Rmrmpmy'mﬁem.VAtmmdﬁgmMMMei&a

Relsted Documents. The words "Related Documents™ mean sad includs<without limitation st promissory

motes, cradit s loan agreements, envircamentsl agreements, giurantiss, security agrocments,
: gfmndd‘%&mmawﬁdmgs' uﬁdhcfuc?worm

Renty. The word “Rents” means all rents, revemues, imcome, issues, profits and proriils from the Property,
whether dac mow or bater, iecluding without limitation all Rents from all lexses desciibed o amy exhibit
sttached 10 this Assignmnent.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INGEBTEDNESS AND (9 PERFORMANCE
OF -ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AP THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

|
f PAYMENT AND PERFORMANCE. Ex Rr::ubd this Assi Related Documest,
Graptor shall pay %o dlmmoztcnedby - g::::n‘zndt:ﬂmwy
T aIlome‘s hplmus m:Amgmmt. U ess snd exercises its right to coflect
:: MW f.ﬂdnﬁaﬁm no ﬁ%mmﬁm&ﬂm'
np‘f&ngmwmnwhmm:mmm der’s consent 10 the vee of oollm:lm;hnhnptzy

wsmnmmwmmmmmnm With respect 1o the
Graatfor represents snd warrants 10 Lender that

Grantor is entitlad to receive the Runts free and ciear of all foans, liers, encumbraoces,
mw chmxuq)tudmhadu bmdmnqmibylmmmc' of all rights,
fo Grautor has the full . suthority to enter into this Assignment and 10 asige
convey the to Lender. right, povees, a0d i
No Prior Assignment. Grintor hss ot previously assigned or coaveyed the Rents (o any other person by aay
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fostrment now in foroe.
Yo Further Transier. Grastor will ot sell, assign. encurber, or otherwise dispose of any of Grantor’s rights
ﬂ 0 the Rents excopt a5 provided in this Agroement.
- LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right st any time, snd even though ao defuult
- themdmda&mﬂsgmﬁ.lowﬂwtwdm&em For this purpose, Lender is hereby
- given snd grant=d the following i powers and suthority:
Notice %0 Tenarts. Leoder muy send notices 10 any and all tcnmnts of the Property advising them of this
Assignment and directing all Rents to be paid directly 1o Leadex or Lendar's agent.
Enter ths Propenty. Imdammmupmandhbm of the Property; detnand, collect and receive
pocagchgsmcmg“ fortgyptuwttm fthehgﬁ:my mmm : mdbe onallw
o : _ 25
&mupm mwmmmmmemmuu&%m
Maintain the Froperty. Leoder enter npon the to maintain the and keep the same in
m;mp;ﬂvm&umfuﬂflﬂuvicGof I eoployees, including their equipment, and of all
continning costs . expenses of maintainin &zhcputymgxparmmdcmdxﬁm.mddmto all

zm,mn‘mmm premiums oo and other insurance effected by oq

Compliance with {as7.  Lender may do and all trings to execute and with. the lawx of the State of
llﬁmgsandalmaﬂoma'lwf,nda,mda?adimmuﬂmnimtsof other governmental agencies

affecting the Property.

Lense the . Lencler inay reat or leass the whole or any part of the Property for such term or terms
and on such itiaas as Leader orzy deem appropriate, v

Empioy Agents. Lender such agent or sgents as Lender dotm sppropriste, either in
I?ﬂatmmeorinGrmmr'mtﬁfmmdmgehm, muﬁ’&@mmwmm
of Rexnts,

Othar Acts. Lender may do all such othes thines and acts with respect tthro;u‘Zaslmder deem
A y odto my

i to
-Pmpmm-nd sct exclusively and solely ‘a $5¢ place and stead of Grantor e all of the powers
onfmtﬂ?gmmMwac. y P po
No Requirement 80 Act. Lender shall not be irato do agy of the fng acts or thi and the fact
that Lender shall have performed ose or more of f;eguingzc%sonhinp notra;u??&:hwdo

any other specific act or thing.
APPLICATION OF RENTS. ﬂmdapmmwyﬂahmm&mfm

Gnm'smmmdlmqnmgmsmhcostsmdapmnanfbm Lender, in its
shall determine the cation of any and all Rents received by it; buwiver, any such Remts received by Lender
wihich are not to such costs andt expenses shall be spplied (o the Irdeteedness. Al expenditures xade by

Lender onder Assignment and not reimbursad from the Rents <4t become 2 part of the
mwm;ﬁmmwhcpyxblemhmnd,wim' rest) at the Note mte from dxte of

=)
p-
1 cancellstion of this Assignment or of any sote or other instrument of agreement evidenci ey
mw%mmmmmmdm@mﬂmmn&mawﬁif n
that amouzd never bad beco ovigmally recenvod by Lender, and Grantor sball be bouad by may judgment, decree, ]
order, seitloment or comprommase relatng to this Assigmnent. 3
L

&
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Defsuk on indebtedness. Fﬁ!mometonkanypymmazmdnhdebtuhm.
Coupl-ubdml. Fli.lmaof(‘mwmnp wﬂhnyothutem,obﬁgaion,morq-ﬁﬁm

mmmdmm Mdhmmuyﬁm&hltwuyku.mof

credit, secority agracment, mhqmmwmymmhﬁvmof other croditor
m%_ﬁm& r or Borrower's or an Gmt?’nbihtylomy
hme«p«ﬁ:mlbqrmspecuvc Imn&:ﬁMmmnyof&e Docurenzs,
Faise Statements. Any W wﬂmm«ﬂnniﬁedmlmbymmbdﬂfof
Gmudu&u&umgc or the Relsted Documents false or misleading m an materiaf
mdﬁumms&mmmm " ¢ 7
Defectve Cotisteraliration This Ass o ofﬁekﬂdbmmmmmbeinhnﬁmnd
d&a.(mln;iagﬁﬂzmofuyoonm:l ‘lgycmllel\fdidndpafuudmnitymorﬁm)u
By fme a2 5 sy reason
MD!MI'LK ‘:';niga of Gmxr‘;dtocon?ly with any term, obligation, covenant, or condition contained in any

busimess, insolvency ¢ 2 .
lmimﬁ)rﬂ:ebmcﬁjofcﬁdnm , f creditor workout, the commencement of g proceedin
wnder any bankruptcy or insoiwooy I:wsnb;?rp:;m Gr:utc‘ivrD * y ¢
Rrodqmm&mdc. Cmmwofﬁ)m!osnmorhrfcimcpmmdin , whether by judicial
procaadmg,xlf-hdp,rzmmmc;myothu-qhod,by_nuymdiuxofcmtororbgrsmy vml;yxilml
of . Hoviover, msmmm-qupply-up«mn a faith
.byGtqu:ulot!l_a i onmhmoflhechimwhmhuﬁebgmaofﬂc' or
mmmmcmrpmmmmamum furnishes reserves
Lsda,

Events A Gusrantor. of the U5 <vents occurs with © any Guarantor of any of the
“ﬂmG .Anyl proced: respect & any G .

A

Indebeadnss or an dies or IBCOL. peters: okes ; the validity of, or lighi[;
hda,uyﬁmmgybof&e% Luﬂeg::itsopﬁ.:,ml;y,b:t' ngebe "’_b,permitgc
Guangitor's estate assume  wacondity bl 5 c: arfsing under guaranly in a menper
ﬂixﬁumyblmda,-ﬂ,hddngm,mzﬁvnof.d@h s v
Mvmﬁmm A omteriz] adverse oceurs in Grane: s faancial condition, or Lender believes the
mofplym:orpnformcofthc S 13 impaired.

Right %0 Cure. If such a fail 'mblendifﬁrmbcnmbemm‘ notice ~if 8 breach of the sae

Mof&hm}nm;nmgﬁmm twdve(12)mums,ituyb:cu£:n;nn5vmofbefmlt

will have occurred) ; Grnantor, after m&\mnmmdcmudm cure of faiie: {2} curcs the

SR b o AT QL e e o (e e Py
1 cure the failure continues ressomab ,

Em Mmmhmsmumblym. -

RIGHTS AND REMEDIES ON DEFAINT, Urm!hcoammofny Evmx_ofDefmItmdltnyﬁu Soreafter,

Imda;nyexmnynneormmofdn olbwingrizbhludmmadm,nddiﬁontonyomuri&t&w

remedies provided by law:
m.mm Lender shall have the ri a its option withont motice 0 Graator to declare the
lll:-;hnm i ythemdpuyablc,'-cn 3nyp2§?£zmkywﬁeh01ﬂormdbc
soquired o pay.

; for im e Lender's ;i 0 Collect Section, shove. If the Lender
urevocsbly designistes qu‘:dmmy-mﬁubmmummdvadhm
g hmfhyhmofﬁm-ﬂb &eue-ﬂconaaﬂcpm_mnd. L by Moants or
o(hw.mlurlmdunrupmoto s deand shall the obligations for the are
P'-de,vhethu,ormtuy grounds for the demand Lender muy exercise its rights vader ths
ﬂmuﬂunm ageat, or through 2 recyiver,
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other ision. - %) remedy shall pot exclnde it of any other
o e s bk s b D pe e, g of Bt o B
Assigament after failure of Graator to pexform shall not affect Lendes’s right to
s remedies ander this Assignment. : g

MISCELLANEQUS PROVISIUP S The following miscellanoous provisions are a part of this Assignment:
Amendmants. This Assigiz.cnt, together with any Related Documents, constitutes the entire understanding
npﬁnmofmewﬁssp'mmmfmhiqdﬁsmm No alteration of or amendment to
this gument shall be effective upless given in writing aod signed by the party or partics sought to bo
charged or bound by the alterstion o1 ameunent.

. If a court of competent jurisdiction finds provisian of this Assipnment to be invalid or
mstmyogmmm.mhﬁnfgghﬂwfmdu&nmwﬁmMﬂm
wmocafogceable 25 10 an persons or circumstances.  If feasible, any;r;::oﬂmdin'g‘gmiﬁmwbe
docmed to be modifiad to be within the limits of eaforceability or validity; boerver, i offending provision
cmonot be 50 modified, it shall be stricken and sll other provisions of this Assigrtorat in all othey respects shall
- remain valid and eoforceable.

Successors and Assigns. Subject to the limitations stated in this Assignmie’ on trnsfer of Grantor’s
moterest, this Assignment shall be binding upon and inure to the benefit of the parties, "aci- saccessors and
Lo If of the Preperty becomes vested in 2 person other than Grantor, Liade ., without actice
© , My with Grantor’s successors with reference to this Assignment and the "a'Stedness by
w{hforbmmworumdmwithmﬂmlnsingGmwrﬁmtheobligmmsoflbisAsﬂwmw&hmy

Time is of the Essance. Time is of the essence in the performance of this Assignment.

Walver of Homestead Grantor releases and waives all rights and benefits of the
homestead exemption lxws of the State of Iilinois as 1o all secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to bave waived any rights under this Assignment (or
moder the Related Documents) unless snch waiver is in writing and signed by Lender. No delay or omission

on the oflmdamﬂapiﬁngm&gighﬂnﬁmsnwﬁqaof@ﬁghtmqo@hudg& A
waiver by any party of a provision of this Assignment shall not coastitute a waiver of or ce the party's
right otherwise (o strct compliasce with that provision of any other provision, No ptior waiver by
- Lender, nor course of dealing between Lender and Grantor, shall coastitnie a waiver of any of Lender’s

or any of Granior's obligations ss to any futnre transactions. Whenever consent by Lender is i
in this Assi the granting of such consent by Lender in sny instance shall not comstitute continuing
consent 10 instances whese such consent s required.

QY 26vnLe
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO (TS TERMS.

X 4
Witnezs
INDIVIDUAL ACKNO NLEDGMENT
STATE OF /L )
ok )as
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Antonio Al#.32 and Marine Ahvarez,
0 me Inown o be the individuats described i and who executed the Assignment of Rers, zod acknowledged
at they signed the Assigmment as their free sod voluntary act and deed, for the uses and pumoses therein
mentionoed. s

o7 dayot ~ S ,19_31‘{'

Residngat /7 rv Ccoere 307 Do ifte, e

’

Notary Public.#n and for the State of
My commiasion expires L (b '

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3m@)mmm,m Al rights reserved.
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