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THIS MORTGAGE ("Security Insiranent™) isgivenon  NQVEMBER 21, 1996 . The mortgegor is
LEQO FI{SHMAN AND, MARIA FISHMAN-PABLSHKIN, HUSBAND AND WifE

{"Borrower™). This Security Instrument s given to NORT:: AMER I CAN MORTGAGE COMPANY

which is organized and existing under the laws of pg|L AWARE ‘ . and whose
addressis 3883 AIRWAY DR IVE, SANTA ROSA, CA 95403
{"Lende"). Borrov.er owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND AND 007100

Dollars {US. § 112,000.00 ). This debt is evidenced by Borrower’saote dated the same date as this Security
Instrument ("Note™ ). which provides for monthly payments, with the full debi, T ot paid earlier, due and payable on
DECEMBER 01, 2026 . This Security Instrument secures to Lenaer. (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifi cations of ‘e Note; (b} the payment of all <
other sums, with interest, advanced under paragraph 7 1o protect the security of this © ccmt} Instrument; and {c)

the performance of Borrower’s covenants and agreements under this Security Instrumen( 1nd the Note. For this o
purposc Berrower does hereby mortgage, grant and convey to Lender the fo]lomng descritesd property located in a

-l
ke 4 (CCK County, lllinois: 3§
THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE tA
EXHIBIT AND IS MADE A PART HEREOF, [+

SEE RIDER(S} HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

s 2E0 e 2031008 1B ol L

which hastheaddressol 11 LE PARC CIRCLE, BUFFALO GROVE [Steeet, City],
1ilinois 60089 [Zip Code] ("Propert}' Addfex;'):
WLLMIOS - Single Family~ FABA/FHLNT 1
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fistures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security instrument. All of the foregaing is referred 1o in this Security Instrumentas the “Propert -.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the FProperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjct 1o any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutea uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as foilows;

L. Payment of Principal and Interest: Prepay ment and Late Charges. Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 16 applicable faw or 10 2 written waiver by Lender, Borrower shall
pay 10 Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
(a) ycarly tases and assessments which may amain priority over this Security lnstrument as a lien on the Property: (b}
yearly leaschnld payments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums:
() yearly flood inzurance premiums, if any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower 10 Lender, in accordance with the provisions of paragraph &, in lieu of the payment of mortgage insurance
premiums, These itcrsare calied "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to eicsed the masimus smount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Kzl Estate Sentlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2001 et seq. ("RESPA"). urless another law that applies to the Funds sets a lesser amount. If so, Lender may,
a1 any 1ime, collect and hold Furds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current ata and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. :

The Funds shall be held in an inssitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not churge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ftems yipless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by'Lender in connection with this loan, uniess applicable law provides
otherwise. Unless an agreemert is made or applicable l7& nquires interest 10 be paid. Lender shall not be required to
pay Borrower any interest or sarnings on the Funds. Borows: and Lender may agree in writing, however, thatinterest
shall be paid on the Funds. Leader shalf give to Borrower, vitnaut charge, an annual accounting of the Funds. showing
credits and debits 10 the Funds and the purpose for which each dibit 10 the Funds was made. The Funds are pledged as
additional security for ali sumv secured by this Security Instrument

If the Funds held by Lender ¢sceed the amounts permitted to'be bald by applicable law. Lender shall 2ccount 10
Borrower for the excess Funds in accordance with the requiremnents of aprlicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when du:. Lender may so notify Borrower in writing,
and. in such case Borrower stall pay to Lender the amount necessary to make wp the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole dizcritinn.

LU'pon payment in full of all sums secured by this Security {nstrument, Lends: shall promptly refund to Borrower
any Funds held by Lender. M, under paragraph 21. Lender shall acquire ar sell the Property. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of arguis tion or sale as 2 credit
against the sums secured by this Security Instrument. :

3. Application of Payments. Unless spplicable law provides otherwise, all payments riceived by Lender under
paragraphs 1 and 2 shall be epplied: first, to any prepayment charges due under the Note; second. to amounts payable
under paragraph 2 third, to interest due; fourth, 1o principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Bocrower shall pay all taves, assessments, charges, fines and impositions auributable to the
Property which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promptly fumnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrawer makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments. ‘

Borrewer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing 1o the peyment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or dufends against enforvement of the lien in. legal proceedings which in the Lender’s opinion
operate 0 prevent the enfarcement of the lien: or (c) secures from the holder of the lien an agresment satisfactory to
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Lender subordinating the lien 10 1}is Security Instrument. If Lender determines that any part of the Property is subject
10 a lien which may arttain priority over this Secunity Instrument. Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notrce, ‘
5. Hazard or Property losurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for swhich Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's aoproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above. Lender may, at Lender's option. obrain coverage to protect Lender’s righits in the Property in accordance with
paragraph 7,

All insurance policies and rsnewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender chaill have the right to hold the policies and renewals. If Lender requires. Barrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property daraazed, if the restoration or repair is economically feasible and Lender’s security is not lescened. if the
restoration or fepait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sesured by this Security Instrument, whether or not then duc, with any excess paid tn Borrower. If
Borrower abandons thu-T riperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claini, *lvs Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sitns secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. ‘

Unless Lender and Borrower winerwise agres in writing, any application of proceeds 10 principal shall nor extend or
postpone the due date of the monthly ayments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is »iquired by Lender, Borrawer™s right 1o any insurance policies and proceeds
resulting from damage to the Property prio to the acquisition shall pass to Lender to the extent of the sums secured by
this Security lastrument immediately prier io ths scquisition. :

b, Occupancy, Preservation, Maintenanrz 2ad Protection of the Property: Borrower's Lcan Application;
Leascholds. Borrower shall occupy, establish, and us< the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy unisss Lender otherwise agrees in writing, which consent shal!
not be unreasonably withheid, or unless extenuating circurastances exist which are beyond Borrower's cantro). Borrower
shall not destroy. damage or impair the Property, allow the Prrperty to deteriorate. or commit waste on the Property.
Borrower shall be in default if any forfeiture action or procesci~p vhether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or sithicrwise matenially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may ours such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed nidt a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property ¢ other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower i4is also be in default if Borrower, during
the loan application process. gave materially false or inaccurate information o satements to Lender (or failed 10
provide Lender with any material information) in connection with the loan ¢vidensed by the Note, inciuding, but not
limited 1o, representations concerning Borrower's occupancy of the Property as a pritcipal residerce. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Poorower acquires fee title to
the Property, the leasehold and the fee title shall not merge vnless Lender agrees 1o the merger ‘nsriting.

7. Protection of Lender's Rightsin the Property. If Borrower fails' to perform the covinants and sgreements

‘contained in this Security Instrument, or there is a legal proceeding that may significantly affect fnder's rights in the

Property (such as s proceeding in bankruptcy, probate, for condemnation or forfeiture or tc-enforce lavs or
regulations), then Lender mzy do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make repairs.(D
Although Lender may take action under this paragraph 7, Lender does not have to do so. =}
Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this €3
Sccunity Instrumens. Unless Borrower and 1.ender agree 10 other terms of payment, these amounts shall bear interest g»
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower 5
fequesting payment. ‘ 3
8. Mortgage Insorance. }f Lender required mortgage insurance as a condition of making the loan secured by this €1
Security Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, forany &
reason, the morigage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pey the
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* premiums required 10 obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at 2 cost

substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantislly equivalent mortgage insutance coverage is not available,
Borrower shall pay to Lender each month a sum equal 10 onemtwelfth of the yearly morigage insurance premium being

“paid by Borrower when the insuranice coverage lapsed or ceased to be in effect. Lender will accept, use and retain these

payments as a loss reserve in lieu of mortgage msurance, Loss reserve payments may no longer be required, at the
option of Lender. if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shalf pav the premiums required 1o

- maintain morigage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agresment between Borrower and Lender or applicable law.

9. Inspection. Lender or its gent may make ressonable entries upon and inspections of the Propert;. Lender shall
give Borrower notice ar the time of or prior 1o an inspection specifying reasonable cause for the inspectior.

10. Condemnaticon. The proceeds of any award or claim for damages, direct or consequential, in connection with
amy condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event ol a 1012l 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Serurity
Instrument, whedneror not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marks( v2lue of the Property immediately defore the taking is equal 10 or greater than the amount of the
sums secured by this 3217ty Instrument immediate]y before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securey by this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tntal amount of the sums secured immediately before the taking. divided by (b} the fair
market value of the Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of 2
partial taking of the Property in_ehich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agres in writing
or unless applicable law otherwise provides. the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thes: dus,

H the Property is abundoned by Borrowsror if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or scttle a claim for damages. Yomrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 2priy the proceeds, at its option, either to restoration or repair of the
Property or 10 the sums secured b this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds to principal sha!l not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearance By Lender ¥o1a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not uperate 10 release the liahility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any) successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured &5 *his Security Instrument by ceason of any
demand made by the original Borrower or Borrower’s successors in interest. Ary forbearance by Lender in exercising
ary right or remedy shall not be a waiver of or preclude the exercise of any right ¢ remedy.

12 Successors and Assigns Bound: Joint and Several Liability; Co-sigr.ers. The covenants and agreements

of this Security Instrument shall bind and benefit the successors and assigns of Lendir and Borrower, subject 1o the .

provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and severa!. Any Borrower who covsigns
this Secunity Instrument but does not execute the Note: (a) is cosigning this Security Inzviaent only to mortgage.
grant and convey that Borrower's interest in the Property under the terms of this Security Irstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lerder and any other
Borrower may agree to extend, modify, ferbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan ]

charges, and that law is finally iaterpreted so that the interest or other Joan charges collected or to be collected in
connection with the loan cxceed ~he permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will te refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayrment without any prepayment charge under the Note.

4. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other ad iress Borrower designates by notice to Lender. Any notice to Lender saall be given by

AL 0L
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nouce provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal 1aw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared 10 be severable. f

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noteand of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provids a period
of not less than 30 iays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instruznent. If Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kiznt to Reinstate. If Borrower mects certain conditions, Bormwer shall have the right to have
enforcement of this Securiey tustrument discontinued at any time prior to the earlier of: (2} 5 days (or such other period
as applicable law may specily for reinstatement) before sale of th: Property pursuant 1o any power of sale conuined in
this Security Instrument: or (b! entey of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any ' ditault of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, incloding, Sut not limited to, reasonable attorneys’ fes; and {d} takes such action as
Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obllga.inns secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right 1o reinstate shall novapply in the case of acceleration under paragraph 17.

15. Sale of Note; Change of Loan Servicer. The wote or 2 partial interest in the Note {(together with this Security
Instrument) may he sold one or more times without priot nedice 10 Borrower. A sale may result in a change in theentity
(known as the "Loan Servicer™ that collects monthly paymenics ue under the Note and this Security Instrument, There
also may be ome or more changes of 1the Loan Servicer unrelated 16,2 sale of the Now. ¥ there is a change of the Loan
Servicer. Borrower will be given wrinten notice of the change in accordince with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer a7 ine address 10 which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazsrdous Substances. Borrower shall not cause or permit the pivience, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allu: anvone else to do, anything affecting
the Property that is in violation of any Environmenta! Law, The preceding two sentzaces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
sppropriate to normal residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, hawsuit or other action by
any governmenial of regulatory agency or privaie party involving the Property and any Tioardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified o) 2ny govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affe~ring the Property is
necessary. Borrower shall prompily take all necessary remedial actions in accordance with Evvironmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as tosic or hazardous substances
by Environmental Law and 1he following substances: gasoline, kerosene, other flammable or toxic petroleum products,
tosic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where thc::
Property is located that relate 10 health, safety or environmental protection. al

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:

2t. Acccleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following -
Borrower’s breach of any covenant or agreement in this Security Instrument{but not prior to acceleration .2
under paragraph 17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the B3
action required to cure the default; (c) a date, aot less than 30 days from the date the notice is given to €Y
Borrower, by which the éefault must be cured: and (d) that failure to cure the defauit on or before the date (&
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* specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial

proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreciosure proceeding the nomrexistence of a default or any other defense of Borrower 10
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atinrneys fees and costs
of tide evidence,

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall releass this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is
permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executad by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into 2nd shall
amend and supple nent the covenants and agreements of this Security Instrument as jf the rider(s) were 2 part of this
Security Instrument. I Theck applicable box(es))

(X Adjustable Ra‘e Rider Condominiuvm Rider 1-4 Family Rider
Graduated Payrien: Ride- Planned Unit Development Rider i Biweekly Payment Rider
Balloan Rider Rate Improvement Rider [ Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrumentand in any rider{s) executed by Horrower and recorded with it.
Witnesses:

PV -, /
LEC f"/_‘-;/‘::—qw«nu {Seal)
LEO FISHMAN -Borrower

\ //T; % * .’ _—
/Z Z (ffngu,u > "é%u(fmn
AT E FISHMAN--BABUSHK IN -Borrower
{Seal) (Seal}
-Borenwer -Botrower
STATE OF ILLINOIS. __ﬁ&( e Couptse:

~ - ' » (’
LA _'}’\M yTO‘ , 2 Norr)' ablic in and fog s2id county and state do hereby
certify that g0 FISHMAN| MARIA F ' SHMAN-BABUSHK N ,18‘ 613«31!'3}3‘(

, personally known to me to be the samic person(s) whose
name(s) subscribed to the foregeing instrument, appeared before me thisday in person, and acknowledged that
Mea  signed and delivered the said instrument as ’Hﬁ‘/ free and voluntary act, for the uses and purposes
th set forth,

1ven under my hand and cfficral seal, this 2) Q day of L\J\‘ﬂb_;/ . / Q-’((,
‘ oM - (b

My Commission Expires: ;- 3-47

o b G AL 1
A MCAR
VRS STATI DFILLIND

; :
i L UMD MIE T
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PARCEL {: UNIT 6-5 IN LEPARC CONDOMINTUM { BUFFALO GROVE, ILLINOIS, AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED RELATING TO : THAT PART OF LOT 1 N RORTHWOOD
GROVE - UNIT Il IN THE NW QUARTER OF SECTION 3 AND THE NE QUARTER OF SECTION 4
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED AS
DOCUMENT 17015478, IN COOK COUNTY, ILLINDIS AND THAT PART OF LOT 1 IN NORTHWOOD
GROVE - UNIT Il BEING A SUBDIVISION OF THE SE 1/¢ OF SECTION 33 AMD PART OF THE SW1/4 OF
SECTION 34 TOWNSHIP 43 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN LAXE
COUNTY, ILLINDIS RECORDED MARCH B, 1984 AS DOCUMENT 2271173 WHICH SURVEY IS ATTACHED
AS EXHIBIT °C" iN THE UMBRELLA DECLARATION OF CONDOMINIUM OCWNERSHIP “OR LE PARC
MADE BY SOUTH COUNTRY CORPORATION, A CAUFORNIA CORPORATION AND RECORDED
10-12.1984 AS DOCUMENT NO. 2316888 IN LAKE COUNTY ILLINOIS AS DOCUMENT 2318887 AND
RECORDED 10-12'1984 IN COOK COUNTY, ILLINOISAS DOCUMENT 27281742 AND THE DECLARATION
OF CONDOMIN/- OWNERSHIP FOR LE PARC CONDDMINIUM | RECORDED 101241884 AS
DOCUMENT 2315054 IN LAKE COUNTY, ILLINOIS AND IECORDED 12-12-1984 A3 OOCUMENT
27291743 IN COOK C{PNITY, ILUNOIS TOGETHER WITH SAID UNITS UNDIVIDED PERCENTAGE
INTEREST IN SAID RELATAG TO (EXCEPT THEREFROM ALL OF THE UNTS THEREOF AS DEFINED
AND SET FORTH IN SAID I£/ 3 ARAYION OF CONDOMINILM OWNERSHIP AND SURVEY) AND AS
AMENDED FROM TIME TO TinE.

PARCEL 2: NON-EXCLUSIVE PERPETU:. SASEMENT FOR THE BENEFTT OF PARCEL 1 FOR INGRESS
AND EGRESS TO THE PUBLIC STREETS AND ROADS OVER AND ACROSS THE COMMON AREA AS
CREATED BY THE UMBRELLA DECLARATW 4 FOR LE PARC, RECORDED 10-12-1984 AS DOCUMENT
2315857 INLAKE COUNTY, HLUNOIS, AND A2 ZICUMENT 27291742 IN COOK COUNTY iLLINOIS AND
AS AMENDED FROM TIME TO TIME.

|
.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21S8T davof  NOVEMBER
1996 . and 1s incorphrated into and shall be deemed to amend and mpp]cmcnt the Mortgage, Deed of
Trust or Sccun't) Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower™} to secure Borrower's Adjustabie Rate Note (the "Note™) to
NORTH AMEP |CAN MORTGAGE COMPANY
(the "Lender™) of the sarre date and covering the property described in the Security Instrument and located
a2t
811 LE PARC CIRCLE
BUFFALDO GROVE, 1L &0083
[Property Address]

THE NJYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2/ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT
BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND
MAXIMURS RATc THE BORROWER MUST PAY.

THE
THE

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower znd Lenge: turther covenant and agree as foliows:

A. INTERESTRATE ANDMONTIILY PAYMENT CHANGES
The Note provides for an initial interrstrare of 5.750 %. The Note provides for
changes in the interest rate and the month!y peyments, as Iollows:

4. INTEREST RATE ANDMONTHLY PAUMENT CHANGES
(A) Change Dates
The interest rate [ wiil pay may change on the firstda; of DECEMBER . 1997 . and on

that day every 12th month thereafter. Each date on whichi rivinterest rate could change is cal’ed a "Change
Date.”

{B) The [ndex

Beginning with the first Change Date, my interest rats will be bused on an Indes. The “Indes” is the
weekly average yield o United States Treasury securities adjusted 16 7 ~unstant maturity of | year, 25 made
available by the Federal Reserve Board. The most recent Index figure availpbie as of the date 45 days before
rach Change Date is called the “Current Index.”

If the Index is nc longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new intevest rate by 2drling
THREE AND 125/1000 perceniage poin(s) ( 3 125 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest oie=zighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.
MIS TISTATE ADMUSTARLE RATE RIDER-ANM 5-2-Single Family~ Fasnis Maw/Freddie Slac Umiferss lestrument

Pags 1 9t 2 m 3“' 3’“
@~azzn ®T0W P MORTGAGE FORMS » (31T293-3700 » (800M21-7281  Initalx _ &-7 £
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that} am especied 10 owe at the Change Date in full on the Maturity Date at my new
interest ratz in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

Theinterest rate 1 am required to pay at the first Change Date will not be greater than 8.750 %
or less than 2.756 % Thereafier, my interest rate will never be increased or decreased on
wny single Change Date by more than two percentage points (20% ) from the rate of interest I have been paving
for the preceding twelve rmonths. My interest rate wili never be greater than 12.750 %.

(E) Effective Date of Changes

My new interest rate will become eMective on each Change Date. [ will gz) the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of m ¥
monthly pavment changes again,

(F) *otice of Changes

The Not<Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly raynent before the effective date of any change. The notice will include information required by
law w0 be givenin< and also the tideand telephone number of 2 person who will answer any question I may have
regarding the novice.

B. TRANSFER O 17IF PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Pecgerty or a Bencficial Interest in Borrower. If all or any part of the Property or
any interest in i1 is sold or ransfarred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person; without Lender's prior written consent, Lender may, at its option, require
mmmediate payment in full of all suins secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender
also shall not exercise this option if: (a) Porrower causes 10 be submitied 10 Lender information required by
Lender to evaluate the intended transfere: as i%2 new loan were being made to the transferee: and (b) Lender
reasorably determines that Eender’s security viil not be impaired by the [oan assumption and that the risk of a
breachof any covenant or agreement in this Securs ¢y Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee asa condition to Lender's
consent 10 the loan assumption. Lender may also requir. the transferet to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to cezpall the promises and agreements made in the Note
and in this Security Instrument. Borrower will continie ' he obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises <he option to require immediate payet in full, Lender shall give Borrower noticeof
acceleration. The notice shall provide a period of not Iess than 30 daysirom the date the notice is delivered or
| mailed within which Borower must pay all sums secured by this Secar/tr Instrument. If Borrower fails to pay
‘ these sums prior 1o the expiration of this period, Lender may invoke ar'y remedies permitted by this Security
| Instrument without further notice or demand on Borrower.
|
|

R IP

g, A hdw wl

SR

BY SIGNING BELOW. Borrower accepts and agrees to the tenms and covenants contained in this

Adjustable Rate Rider.
¢/[::/w i f;ﬁ /'1/1‘,.“/’: (Seal)
F 1SHMAN ' ? . ~Borrower
f ' ! ‘s .
(,/ (_,/155‘)/-4‘.’ I\ﬁ/& @ﬂ,}b’;’? tvé}féfgl*.:J {Seal)
7 MARIA FISHMAN-BABUSHK IN -Borruwer
| {Seal)
) -Borrower
(Seal)
-Borrower
@, -8228 :0n roge 2 00 2 | Form 3111 3/8S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2957 dayof wovEMBER . 1998

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument®) of the same date given by the undersigned (the “Borrower™) 1o
secure Borrower’s Note 10

NORTH AMERICAN MORTGAGE COMPANY

‘ (the “Lender”)
of the same date and covening the Property described in the Security Instrument and located at:
611 LE PARC CIRCLE, BUFFALO GROVE, (L 60089

[Propenty Address] ‘

The Property in:lyd=s a unit in, together with an undivided interest in the common clements of, a
condominium pmjclinown as
LE PARC

IName of Condominium Project]
(the "Condominium Project”). '[ 7he owners association or other entity which acts for the Condominium
Project (the "Owaers Associatian”) holds title to property for the benefit or use of its members or
shareholders, the Property also includss Borrower’s interest in the Owners Association ard the uses,
proceeds and benefits of Borrower's fiircrest,

CONDOMINIUM COVENANTS! 'n_addition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender{1¢ther covenant and agree as follons:

A. Condominiom Obligations. Borrowe- shall perform ali of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominiim Project: (ii} by-laws; (iii) code of regulations; and
(iv) other equivalent Jocuments. Borrower shall promptly pay, when due, 2ll dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assccintion maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for be periods, and against the hazards
Lender requires, inclucing fire and hazards included within the term *&nended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for.<he monthly payment 10 Lender
of the yearly premium installments for hazard insurance on the Property; 21,1
{ii) Borrower’s obligation under Uniform Covenant 5 to maintair dazard insurance coverage
on the Pruperty is deemned satisfied 10 the extent that the required coverage is pravided by the Owners
Asspciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance soverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or <ezair following 2
loss to the Property, whether to the unit or to common elements, any proceeds payable o Barrower are
hereby asstgned and shall be paid to Lender for application to the sums secured by the Securi iy instrument,
with any excess pad 1> Borrower,

C. Pubfic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemaation. The procseds of any award or claim for damages, direct or consequential.
payable 10 Borrower in connection with any condemnation ot other taking of all or any part of the
Property, whether of the unit or of the cornmon ¢lements, or for any comveyance in licu of condemnartion,

are herehy assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Cavenant 10.
MELTISTATE CONDOMIMNIS RIDEB -Single Family- Faneis Mae/Frodfis Mac SRIFORM WS TRUMENT Fersa 31D 9/10
Pupe Y 01 2 .
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, eithar partition or subdivide the Property or consent to:

(i) the abanJonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantia] destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) terminztion of professional management and assumption of self-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public iiability insurance

covarage maintained by the Owners Association unacceptable to Lender.

F. Remedics. I Barrower does nat pay condominium dues and assessments when due, then Lender
may pay rent. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borsoner secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
payment. these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with iiFrest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELO% . Borrower accepts and agrees 10 the terms and provisions contained in this
Condominium Rider.

/ FAy ;;A»,/v\/" (Seal)

cY0LE

L CO j’lﬁ!ﬂﬂﬂ ~Borrower
_//'L ¥ )(,{.«{awq-fé %JAM./‘ (Scal)
MARIA FiTwAN-BABUSHKIN ~Borrowes
), (Seal)
[ Borpower
. (Seal)
~Barrower
&8 eron e Terz Form 3148 9740
e
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